
To: F i l e  

0 2 0 1 7 8  
Date: August 2 3 ,  1 9 8 5  I '  

Re:  V i s i t  t o  Midway Prope r ty  August 22, 1985 

John W. S t o l l e r y ,  P r e s i d e n t  of Regional Resources,  
exp la ined  t h a t :  

Regional has  s p e n t  $13 m i l l i o n  t o  d a t e .  

Have s p e n t  $0.5 m i l l i o n  on 15  m i l e  connec ter  road t o  
Alaska Highway. 7 fflJ.' p., ~......_ p2-"--. 
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,Have proven 0.5 m i l l i o n  tons  of reserves, averaging  about  
\0.3 $7. gold ,  1 0  oz. s i l v e r  and 18% combined lead z i n c  
B - q p b .  and 1 2 %  zn) . 
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W i l l  n o t  be i n  a p o s i t i o n  t o  make a product ion  d e c i s i o n  
f o r  2 more y e a r s ,  a f te r  have proven up s u f f i c i e n t  o r e >  
3 m i l l i o n  tons .  

P r e s e n t l y  have )  3 m i l l i o n  tons  of g e o l o g i c a l  r e s e r v e s , \  
' 0 

i b u t  n o t  proven,  m i n e a b l e  r e se rves .  : /  

I \  C o s t  of remaining program about  ano the r  $10 m i l l i o n .  

Cost  o f  mine/mill  t hen  abou t  ano the r  $50 m i l l i o n ,  a t  
750 t o  1 0 0 0  t o n s  p e r  day. 

Would have t o  be an  underground mine. 

Minera ls  are s p h a l e r i t e ,  galena,  marcasite, s i l v e r  and 
gold ,  t h e  l a t t e r  t w o  c a r r y i n g  t h e  p r o p e r t y  now because 
o f  depressed  base  m e t a l  prices. 

Concent ra tes  would be t a k e n  w e s t  by t r u c k  through A l a s k a  
f o r  ocean shipment t o  an  o f f s h o r e  smelter. 

See a t t a c h e d  b r i e f i n g  note .  

Lor S i v e r t s o n  
A s g s t a n t  Deputy M i n i s t e r  

Enclosure.  Mineral  Resources Div i s ion  
cc: MPE 
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W .  Malkinson 




