
020176 
M I ~ Y  DEPOSIT 

- 

- Lat. 59O 55' 35" N, Img. 130° 20' W 
- NTS: 1040/16, Liard Mining Division 

85 km W-SW of Watson Lake, Y.T., 75 kmN-NW of 
Cassiar, 2.5 3ap S of Yukon border. 

UX'ATION: 

- Via 25 h of single lane gravel road S frm 
kiloanetre post 1128 (Mile post 701) Alaska Highway. 

ACCESS : 

- 
- 40% alpine, 60% timber. 

Moderatelymuntainous, elevations 900 - 2050x11 

- Way, Bull, Climax, Post, Beth ,  Star, meet 
Toots = 967 units (93 claims). 

- 51% ow& and managed by Regional Resources Ltd. 
(TSE, W E ) ,  

Amax of Canada Ltd.) and Procan Exploration (B.C.) 
Ltd, (owned by Hunt Brothers, Houston, Texas). 

- 49% owned by Canamax R ~ S O U ~ C ~ S  Ltd. (54% owned by 

OWNERSHIP: 

- Cordilleran Engineering , Vancouver . CONSULTANT: . 

- Canadian Mine Developzbent, E. Caron Dimnd Drilling. CONTRACrOIiS: 

- May 1984 agreement with Mineral Resources International 
(MEU) to provide $8.4 million by buying 1.2 million 
flow through shares at $7/share. 
Will give MRI' 25% interest in Regional €&sources. 
Interest assigned by MRI to Nanasivik Mines Ltd. 
(private firm owned 53% by MRI)  . 

MRI is public coanpany (TSE) w i t h  assets of $80 million 
and working capital of $35 million. 

- 
- 

- Nanasivik major producer of zinc, lead and silver. 
~ - 

FINANCING: 

HISTORY: 
1956 

1980 

1981 

Veins discovered on Silvertip property. 
1956 - 1968. 
Regional cmducted stream sedimnt sampling and located 
Discovery Showing north of Silvertip showings. 

Optim to &mx. .EM, Mag, mapping, soil sampling, 
trenching, grid established, 6 DDH 
Intersection of Imer Zone (Discovery deposit). 
$738,879 filed for assessment. 
Option froan Brhco Mining, soil sampling, airborne 
EM/rng, airphoto survey, -15 DDH. 
Discovery deposit defined. 
$1,470,000 filed for assessment. 
32 DDH 
Silver Creek deposit discovered. 
$1,855,535 filed for assessment. 

Explored 

1982 - 

1983 
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1984 - Canamax and Procaq decline option to acquire 
additional 11%, /Wright Engineers study property, 
agremt with MRI, 50 DDH, decline started October 
12, 1984, road upgraded, 40 person camp established. 
reserves exceed 6 million tons. 

Total 1984 budget - $6.2 million. 
Tota l  spent to end of 1984 approximately $11million - 
103 drill holes totalling 28,778 m. 

drilling, projected total drilling 12,200 m for 1985. 

- 
- $2,160,977 filed for assesmt. - 
- 

1985 - 1420 m underground =kings, 2100 m of underground 

ar4MoDITIEs: - Silver, zinc, lead 
- Barite (Ewen deposit) 

MAINMI-: - Pyrite (marcasite, pyrrhotite) sphalerite, galena 
(silver bearing) 

MINOR MINERALS: - wtrahedrite, provstite-pyrargyrite, argentite, 
hdange&e, stannite, arsenopyrite , cassiterite , 
chalcopyrite . 

m s m s :  As of end of 1984 

Deposit 
Short 
Tons 

Silver lead zinc 
oz/ton % % 

Silver c';reek 2,847,920 13.04 8.45 9.98 
Diswery 3,813,307 10.84 5.40 13.34 

6,661,227 11.78 6.70 11.90 

Silver Creek reserves include 2 high grade cores. 

Silver Creek N 796,242 
Silver Creek s 670,650 

1,466,892 

- Rsseuvesbasedon: 

19.7 13.96 11.69 
19.0 11.47 13.03 

19.4 12.82 12.30 

(1) minirmrm thickness 1.8m 
(2) cut off 8 oz/ton silver equivalent at $6.25 U.S. 

per oz.silver, $0,175 U.S. per lb. lead, $0.393 U.S. 
per lb. zinc. 

(3) projected polygons for each drill intersection - 
23 m centers for Silver Creek (23 intersections) , 
45 m centers for Discovery (13 intersections) 

- excellent potential to increase reserves. 

POTEWTIAL 
MnE PLAN: - 1000 tan/day pmductim rate 

- cut and fill and scrapr-stoping (shrinkage) underground 
mininu mthods 

OrHEX PFaPERrIEs: - 
- dso conductors being drilled by &g ~ e s o u r c e s  

several silver-zinc-lead veins in area are being explored. 

best of Midmy. 1, s : 
P 

ccanpiled by: D. G. MacIntyre, Ph.D, P.Ehg., 
senior Project  Geologist. 
















