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'Ltd. has repor ted  
' t he  s i g n i f i c a n t  
'assay r e s u l t s  from 
'23 d l a w n d  d r i l l  
'holes t o t a l  l l n g  
'10,500 f e e t  coo+ 
' p le ted  on the 
'Yel low Jacket pro- 
' p e r t y  a t  A t l l n ,  BC 
' Th is  d r l l l l n g  
'completes the  e a r n  
' I n  by Horrestrke 
'Minlng Company t o  
' a  602 working 
' i n t e r e s t  n the 

GrI 11 programs 
'conducted by 
'Hocwstake i n  1986 
'and 1987 have 
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-( CKE-V) 
ZEBALLOS DRILL PROGRAM FUNDED - Canalask8 Resources has 

negot ia ted  a p r i v a t e  
placement o f  214,286 f low- th rough shares a t  70L each f o r  
5150,000 with CMP 1988 111. The proceeds w i l l  be used 
i n  stage I d r i l l l n g  i n  the Central  Zeballos nine, 5 km 
n o r t h  o f  Zeballos, Vancouver Is land, B.C. Canalaska 
holds an o p t l o n  t o  earn a 501 I n t e r e s t  I n  the  p roper t y  
by spending $500,000 on exp lo ra t i on  over  two years. 

Ore reserves est imates have been revlsed, based on 
recent  back sampling and h i s t o r l c a l  n i n e  data. On the  
No.5 l e v e l ,  probable reserves of 9,000 tons gradlng 0.35 
oz.gold/t e x l s t  I n  tuo blocks: a western block o f  6,000 
tons grad ing  0.35 02.  g o l d / t  and an eastern b lock  of 
3,000 tons grad lng  0.35 02. gold/ t .  The w s t e r n  b l o c k  
i s  the same as  the prevlous est imate o f  1,662 tons 
gradlng 1.239 oz.gold/t over a 4 f o o t  width. A h igh  
grade assay o f  3.856 oz.gold/t a t  the western face o f  
the  No.6 l e v e l  i n d l c a t e s  a v e r t i c a l  extension o f  the  
w s t e r n  b lock  o f  ore. Possible reserves a r e  a l s o  
i n d i c a t e s  on the N o . ' s  1,2,  and 3 l eve l s .  

The d r l l l l n g  w l l l  t e s t  f o r  extension t o  the h e s t e m  
on b lock  beglnning i n  aid-November, Underground d r i l l  
s t a r t i o n s  am being prepared. 
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GRANGES AGREES TO J/V 100,OOO - Cove Resources 
A C E  SULPHUETS PROJECT Corporat lon and several  

a c t i n g  as a Syndicate, have accepted i n  p r i n c i p l e  a 
$3,000,000 j o i n t  venture proposal from 6ranges Exp lora t -  
Ion Ltd. t o  develop t h e  syndicate 's 100,000-Dlus acres 

associa ted  compani es  

i n  the  Sulphurets go ld  camp, I n  northvestern,  B.C. 
Granges has agreed t o  spend a m i n i n w  o f  $1Dooo~ooo each 
p a r  for t h ree  years, and t o  accelerate work as r e s u l t s  
w r r a n t ,  I n  o rde r  t o  earn a 501 I n t e r e s t  I n  the p ro jec t .  

Syndlcate meabers Inc lude  Cove and Springer Resources 
w i t h  ho ld ings  o f  25% I n  each o f  two syndicates; Lauran 
Minera ls  Corp. w l t h  a 502 i n t e r e s t  i n  one syndicate, and 
Arania Minera ls  Corp. w i t h  a 50s i n t e r e s t  i n  a separate 
syndicate. Springer, Lauran and Arania a l l  a r e  p r i v a t e  
companies f o r  which prospectus share o f f e r i n g s  have been 
f i l e d .  The Spr inger o f f e r i n g  has been rece ip ted  by the 
B.C. Superintendent o f  Brokers and the i n i t i a l  pub l i c  

7 o f f e r l n g  i s  expected sho r t l y .  




