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pew D ~ S C Q V W ~ ~ S  at Kodiak North 

Whcslton Rivcr Minerals Ltd. and North Amencm Metals Corp. are pleased to announce 
that two ncw zoncs of gold minerdi7ation have been discovered at Kodiak North, approximately 
800 mctrcs north of’ thc Kodiak A opcn pit. Both of these zones have considerable potential 0s 

heup lcach deposits. Koditrk North is the third new discovery made in the past 10 months on thc 
(;oIdcn Ucar propcrty. 

On onc zanc, two trenches located 50 metres apart rcturned 1 I mctrcs grading 3.8 grams 
gold per tonnc and 5 mctrcs grading 2.1 grams per tonne. The minerdi7ation is coincidcnt with a 
VLl; anomaly which has been traced for 600 metres. Thc othcr discovcry has bccn exposed in 
onc trcnch, which gradcd 4.2 grams gold pcr tonne across 8 metres. This zone has il mineral 
signature vcry similar t o  that of the Kodiak A zone. Approximately 15 additional trcnchcs arc 
planned. Drilling will bcgin in Septcmbcr. 

Kodiak A Reserves Incroasod 

grading 4.6 grams gold per tonne (diluted), an 18% incrcasc in containcd ounces over previously 
reportcd rcscwcs. ‘f’hc 1994 mining plan calls for 325,000 tonnes to be mined and leachcd from 
this dcpasit during the current phase. The remaining 148,000 ~ M C S  will bc ixrcurpordtcd into the 
I995 hcap lcach program. 

Drilling has increased the mining reserve in the Kodiak A deposit to 473,000 tonnes 

Orlrzlv Zone 
Thc dcclinc into the Griz ly  7x)ne, which lies 400 mctrcs bclow thc Main Rear deposit, 

has udvunccd bcyond the half-way point to 470 metres. The planned length of thc decline has 
been increkd by 100 rnctrcs to 900 mctrcs. A 6,500-rnetrt: program of underground drilling will 
commcncc in Octobcr. It is cxpccted that a mining plan will be implemcntd in the new year. 
Thc Cirin.1~ %one was discovered in 1993 with il drill interception grading 14.4 grams gold p r  
tonne across 15.5 metres of cox lcngth (true width estimated at 7-8 mctrcs). 
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BanditPCQP& IOJK 9L 
Drilling on the Past xone of the Bandit property, 5 kilometres south of thc Golden Rear 

nrinc, 1u.s encountcred a major zonc of gold minerali7ation. In one of thc four holes drilled to 
date, low gmdc gold mincralimtion was encountered along 120 metres of core lcngth. Some o f  
thc bettcr intcrsections were 5.5 grams gold pcr tonne over 1 .O metre, 4.0 grams over 3.0 metres, 
3.1 grams over 3.0 metres, and 3.7 grams over 3.0 metres. It is felt that these intersections may 
bc “horsetail” splays of’a larger system of mineralization. 

)(etza River Mine 
Whctltan River, through its 54% owned subsidiary YGC Rcsourccs Ltd., is working 

towards rcsumption of gold production at its Ketza Rivcr mine. It is now aiiticipatcd that 
production will hcyin in mid-1995, at a ratc of 30,000 ounces per ycar. A $600,000 drilling 
program to tcst a number of targets will begin in Scptcmbcr. The goat of this program i s  to 
I‘urthcr increase rescntcs at thc Kctza River mine site. YGC is also re-examining its four claim 
groups siturrtcd in thc vicinity d o  major polyrnctallic deposit discovercd rcccntly by Cominco 
Ltd. neat Watson Lake, also in thc Yukon Territory. 

For furthcr information: 

Ian J. McDonald, Chairmen 
Wheaton River Minerals Ltd. 
(4 t 6)  860-09 19 
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330 Bay Street, Sub 51$ Toronto, Ontario MSH 2Sd Ph: (416) 880-0919 Fax: (416) 367-0182 

FOR IMMEDIATE RELEASE 
August 24, 1994 

TSE: WRM 

Whcaton River Minerals Ltd. rccorded consolidated nct camings of $ I ,  192,603 or $0.07 
per share during the first half of 1994, compared with a loss oTS47,861 or $0.01 per sharc during 
thc same pcriod in 1993, Revcnuc was $12,518,248 during thc titst six months of 1994, 
compurcd with ni l  in thc 1993 period when the Company had no mines in production. During thc 
second quartcr 01' 1994, Wheaton Kivcr had net income of $63,696 or nil pcr shm, compared 
with a loss uT $8,440 or nil pcr s h e  during the 1993 pcriod. 

During thc first six months of 1994, gold production at the Golden Bear mine was 24,611 
ounct's from 59,450 tonncs of ore, at an average gradc of 13.9 grams gold pcr tonne. Recoverics 
wcrc 02.6%. Production costs during the second quarter wcrc higher than predictcd, mainly due 
to lowcr than forccast mincd tonnages and gradcs in thc Main Rear deposit, and higher than 
forccast dcvclopment costs. 

production h m  the Kodiak A &posit bcgiinninu in the fourth quarter. A mine dtvclopment 
ccrtiticale allowing production fiom the Kodiak A deposit to procccci was rcceived in early 
August, )I'roduction from this deposit will iitili7fi opm pit mining nnd hcap leach gold cxtmctian 
tcchniqucs. 'I'hc introduction of hcap leaching to the Cjoldcn Rear mine will rcsult in lower gold 
uxtrwtion costs, allowing the profitablc mining of deposits that would othcrwisc bc uneconomic. 
This will be the first primary heap leach operation in Canada. 

Whcaton River owns 8 1.4% of North American Mctals Corp., which owns and operates thc 
Golden Bear mitie. 

As previously annrrunced, production fiom the Main Ucar will cease in September, with 

Total cstimated gold production from the Golden Bear mine in 1994 is 58,000 ounces. 

-30- 

For furthcr inlbrmation: 

lrrn J. Mcnanald, Chairman 
Whcaton River Mincrals Ltd. 
(4 16) 860-09 I9 
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CORDILLERAN ROUNDUP - SHAP SHOT REVIEWS 
February 4 ,  1988 

Property/Proj-ect Au t hors : 
Name : GOLDEN BEAR PROJECT Commodities JEFFREY FRANZEN 

(N .A.M.C 
A h  Ag NTS : 104K/1 & 8 

Claims : BEAR TOTEM ETC ~w Nanes/Numbers 
Acreage: 11,850 ha J 

Ag r eemen t s 
JOINT VENTURE BETWEEN: NORTH AMERICAN METALS COW. (50%) NAMC 

Historv 
CHEVRON MINERALS LTD. (50%) CML 

OPTIONED BY NAMC 1986. NAMC EARNED 50% INTEREST IN 1987 

Exploration (Techniques) 
Period 19 81-19 85 

CML 

. Development 
Period 1986-1987 

NAMC 

Production . 

Period 1988 - 1995 + 

T Y W  cost Amount 
Geochem. 
Mapping $12.5 
Trenching million 

19,800 m - Surf Drilling 
Amount T Y W  cost 
5,390 m - Drilling $10.0 

million 
2,040 .m - u/q excavation 

buik sampling 
Tonnage ( s ) Method Grade 
360 tonnes o/p 64,000 oz. Au 
per day U/G per year 

Geoloqy 

Regional Permo-triassic Stikine terrane assemblage 
incorporating elements of the coast plutonic 
complex and the intermontane belt. 

Local Series of mesothermal deposits on a 15 km. long 
north trending fault system. Permian limestone 
and pre=upper triassic greenstone. 

A1 tera t ion 
Mesothermal deposits, brecciated, pyritized, 
quartz-carbonate altered rock. Alteration 
associated with mineralization is early to 
middle jurassic. 



Current Exploration JAN -. DEC- 1987 

DRIFTING 492m 
24 CROSS-CUTS 371m 
TEST DRIFT 74m 
RAISING 7 Om 
U/G DIAMOND DRILLING 77 HOLES 3,498 METRES, 6,760 
GEOLOGY: MAPPING OF PROPERTY 
GEOCHEM: STUDY INITIATED 
FEASIBILITY STUDY COMPLETED: JULY 1987 

r 

Reserves 

costs 

Geological, possible, 1,635,000 tonnes Geological 
including (625,390 tonnes 

pwven) 
probable and/or proven 

Number of zones 3 
- 

320 Number of sample points 
Average grade 

Average thickness 

Cut-off grade 

10.85 (18.63) g Au/tonne 

metres 
- 

7 g Au/tonne 

Recent exploration costs, 

i .e. this period $ 6.1 m 

Projected exploration costs of program 

to development $ 25 m 

Projected development costs given 

positive economics $ 36 m 

Projected operating costs given 
100/tonne positive economies $ 



To: All Geological S t a f f m n e r a l  policy Date: 20 January 1986 
Our File: 

Frm: T, G. Schroeter, P, w., senior ~ e g i o m  Geologist 

W: MM; MEETING, January 15, 1986 - MUDDY LAKE GOLD DEPOSIT 

SPEAKER: Helrra-lt Wober, Chevron Res. 

lxlcATIoN: 137 hn west of Dease Lake; 10 h south of 
Tatsamenie Lake. (Lat, 58O13'N Long, 132O17 'W) 

POTENTIALACXIESS: 90 )an access road f r m  Telegraph Creek road. 

DISC-: 1981 - geochem plus rock assay .25 oz/t  Au. 
1982 to 1985 - approximately 20,OOOm ddh in 
117 holes. .. 

MODEL FOR EXPLOF"I0N: 1) Structure (N-S faulting) 
2) chemically reactive bst rocks 
3) Brecciation (especially in the tuff  package) 
4) contrasting rock units 
5) Assemblage - mite, arsenopyrite, carbonate, 

silica 

STRATIGRAPHY: property -ion 

3 tuff package - ultramafics 
2 siltstones - intrusives T 1 limestones - dykes/flcrws 

See TGS write-ups - Geological Fiel-rk, 1984 and 19851 

youngest 

[Note: 

AGE: 

ALTERA+TION : 

Jurassic? - Chevron date an sericite fran 
mineralized breccia -177 Ma 
(further age dating by TGS in progess) 

N o t  mentioned'dxing. talk 
(see TGS - Geological Fieldwrk 1984 and 1985) 

. 
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sTRmRE: 

GEOPHYSICS: 

Totdl Undiluted 
Reserves: 

Total Diluted 
€?€?Serves: 
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METALJWRGICAL 
SAMPLING: 

MIIILING STUDY: 

ACADEMIC STUDIES: 

GENETIC MODEL: 

# 

48% 'Greenstone', 42% silica breccia, 10% greenstone 
+ silica breccia + fault material, 7% sulphides, 
conventional cyanide treatment 

oxygen isotope study at University of Alberta 
under Bruce Nesbitt. 
mesothernd. enviromt . 
Hydrothermal (mesothermal) system via deep sea 
faults. 

Good geological envirarrmente Therefore, poten 
to increase reserves and possibly locate new 
deposits , 

Prelk&-my indications = 

' 

, . .  
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=ATON RIVER MINERALS LTD. 
220- 6 Adelaide Street E., Toronto, Ontario M5C 1H6 Ph: (416) 860-0919 Fax: (416) 367-0182 

Website: www.wheatonriver.com 

FOR IMMEDIATE RELEASE 
September 7,2001 Toronto Stock Exchange: WRM 

First Successful Heap Leach Mine in Canada to Close 

Golden Bear Mine Surpassed All Expectations 

One of the first and most successful heap leach gold mines ever built in Canada has begun the process 
of closing after five years of producing more ounces of gold at a lower cost than management had 
originally estimated. 

“All the mining and crushing at the Golden Bear mine is done,” said John Kalmet, President of Wheaton 
River Minerals, which owns the mine. “We are now decommissioning and re-vegetating the site. This 
is the last year of operations at the mine and we will beat our estimates in 2001 by lo%, producing 
33,000 ounces. That will make it five better--expected years in a row for us.” 

Golden Bear, located 150 km west of Dease Lake, British Columbia, was the first heap leach mine 
permitted in British Columbia, in 1994. Heap leaching - using a chemical solution to dissolve gold out 
of ore - has grown h m  being a pioneering technology 25 years ago to now, accounting for almost half 
of newly mined gold production. The process is still rare in Canada, however. Crushed ore is heaped 
on a lined pad, and a chemical mixture leaches the gold out of it. 

Wheaton’s 0rigma.l feasibility study in 1995 estimated the mine would produce 215,000 ounces of gold 
at a production cost of US$233 per ounce. In fact, the mine produced more than 265,000 ounces at a 
cash cost of approximately US$170 per ounce, gving the company about $43 d o n  cash flow during 
a time of record low gold prices. Production at Golden Bear peaked in 2000 at 94,000 ounces. 

“The ore really lived up to its billing,” Kalmet explains. “The grade was higher than we expected and 
recoveries were better. The ore was very clean and fast-leaching.” 

More than 200,000 ounces had already been produced fiom Golden Bear in the past, fiom $120 
million worth of infi-astructure built by Chevron Oil and Homestake Mining. Wheaton River picked up 
the whole package for less than $2 million, and then transformed it into a heap leach operation. 



- 2 -  

The mine employed, on average, 70 people a year, but in 2000 as many as 120 were on site. A large 
proportion of the employees were local, and many of those people are members of the Tahltan First 
Nation, from Dease Lake, Telegraph Creek and Iskut. 

The Company is now busy planting seedlings and shrubs onsite, to bring it back to its on@ 
appearance. The mill and the camp, at 950 m elevation, are being re-vegetated. 

Wheaton River plans to use its $24 million cash to become one of the consolidators in the junior gold 
mining industry. “We are going to use that money as a base to grow Wheaton River into a mid-tier gold 
producer,” says Chairman Ian McDonald. “There are quality gold assets for sale all over the world 
right now, priced at a fraction of their origmal costs. There has never been a better time to build a gold 
company.” 

Wheaton River Minerals Ltd. is a Canadian gold mining company committed to increasing 
shareholder value by leveraging its strong cash position and its experienced management and 
operating team to acquire advanced gold projects at discounted prices, with the goal of 
becoming one of North America’s top Tier 11 gold producers. For further information please 
contact 1-800-56 7-6223 or visit www. wheatonriver. com 

Investor Relations: Vanguard Shareholder Solutions 1 - 800- 567-6223, e-mail: ~anguardsolutions.ca 
Corporate Contact: Ian J. McDonald, Chairman and Chief Executive Officer, or Keny J. Knoll, Vice- 
President, Investor Relations (4 16) 860-09 1 9 
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HoleNo. 

95-275 

95-276 
95-277 
95-278 
including 

including 

JUL 28 1995 I PLEASE DELIVEG TO: 

Intern1 . Width Grade Cut Interval ' Width Grade Cut ~ 

(metres) (metres) (g/t) Grade (feet) (feet) ( d t )  Grade 
W9 ( O W  

49.3-77.1 27.8 18.1 12.6 161.6-252.7 91.1 0.S3 0.37 
68.6-77.1 a s  49.1 30.5 224.9-252.7 27.9 1.43 0.90 
45.2-55.3 7.2 71.2 28.6 158.0-151.3 23.6 2.08 0.83 
9 1.9- 10 1.3 9.4 40.2 22.6 301.3-332.1 30.8 1.17 0.66 
59.4-105.1 45.7 7.6 6.9 194.7-344.6 149.8 0.22 0.20 
99.0- 10s. 1 6.2 28.7 25.4 324.5-344.6 20.0 0.54 0.74 

d 

330 Bay Street. Suite 515. Toronto, Ontario MSH 2S8 Ph. (416) 860-0919 Fax; (416) 367-0182 

FOR IMMEDIATE RELEASE TSE: WRM 
July 28, 1995 

CONTIN bTS TO -1GH C I W E S  

Wheaton River Minerals Ltd. and N o f i  American Metals Corp. are pleased to announce that 
drilling has resulted in an expansion of the high grade portion of the Ursa deposit at the 
Golden Bear mine in northwestern British Columbia. Significant intersections are: 

Hole 95-278 was drilled midway between previously reported holes 95-265 and 95-269. Holes 
95-275 to 95-277 were drilled at 25 metre intervals on a section 20 metres south of 95-268. 
Two holes drilled to test the southern depth extension of the deposit retuned low gold values. 
Hole locations are plotted on the accompanying longitudinal section map. Hole 274 was lost. 

Drilling on the Ursa deposit continues with two rigs testing the potential extensions of the 
orebody at depth and to the south. 

Five additional holes have been drilled into the GTizzIy deposit. The best intersections are; 
hole 95-136, which returned 14.5 metres grading 3.4 grams gold per tonne (47.5 feet grading 
0.10 odton); hole 95-138, which returned 7.6 metres grading 10.5 g/t (24.9 feet grading 0.31 
odt) ;  hole 95-139, which returned 2.4 metres grading 15.6 g/t gold (7.9 ft grading 0.46 
odton); hole 95-140, which returned 3.5 metres grading 13.9 g/t (11.5 feet grading 0.40 
odton). Drilling continues to test the Grizzly deposit to the north with two rigs. An updated 
longitudinal section will be included with the next set of results. -. 

I 

! A new zone of mincralization has been discovered on sufac 
Kodiak A deposit. The mineralization appears to be similar 
Ursa deposit. A program of trenching will begin shortly, follo 

! For furtha information: Ian J. McDonald, Chainnan (416) i 
t 
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