
PROSPECTUS EFFECTIVE DATE: FEBRUARY 20, 1990 



THIS PROSPECTUS CONSTITUTES A PUBLIC OFFERING OF THESE SECURITIES ONLY IN THOSE JURISDICTIONS 
WHERE THEY MAY BE LAWFULLY OFFERED FOR SALE AND THEREIN ONLY BY PERSONS PERMITTED TO 
SELL SUCH SECURITIES. NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY 
WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND ANY REPRESENTATION TO 
THE CONTRARY IS AN OFFENCE. 

PROSPECTUS DATED FEBRUARY 12,1990 

SARABAT GOLD CORPORATION 
(hereinafter called the "Issuer") 

Suite 840 - 650 West Georgia Street 
Vancouver, B.C. 

500,000 Common Shares 
Shares Price to Public Agents' Commission Net Proceeds to be received by the Issuer* 
Per Share $0.50 $0,045 $0,455 
Total $250,000 $22,500 $227,500 

*Before deduction of the balance of the cost of the issue estimated to be $15,000. 

THERE IS NO MARKET THROUGH WHICH THESE SECURITIES MAY BE SOLD. THE PRICE TO BE PAID TO THE 
ISSUER FOR THE SECURITIES WAS ESTABLISHED BY NEGOTIATION BETWEEN THE ISSUER AND THE AGENTS. 
THE VANCOUVER STOCK EXCHANGE HAS CONDITIONALLY LISTED THE SECURITIES BEING OFFERED 
PURSUANT TO THIS PROSPECTUS. LISTING IS SUBJECT TO THE ISSUER FULFILLING ALL THE LISTING 
REQUIREMENTS OF THE VANCOUVER STOCK EXCHANGE ON OR BEFORE AUGUST 20, 1990, INCLUDING 
PRESCRIBED DISTRIBUTION AND FINANCIAL REQUIREMENTS. 
A PURCHASE OF THE SECURITIES OFFERED BY THIS PROSPECTUS MUST BE CONSIDERED A SPECULATION. 
THE PROPERTIES IN WHICH THE ISSUER HAS AN INTEREST ARE IN THE EXPLORATION AND DEVELOPMENT 
STAGE ONLY AND ARE WITHOUT A KNOWN BODY OF COMMERCIAL ORE. NO SURVEY OF THE PROPERTIES 
OF THE ISSUER HAS BEEN MADE AND THEREFORE IN ACCORDANCE WITH THE LAWS OF THE JURISDICTION 
IN WHICH THE PROPERTIES ARE SITUATE, THEIR EXISTENCE AND AREA COULD BE IN DOUBT. SUBSCRIBERS 
WILL SUFFER AN IMMEDIATE DILUTION IN THE BOOK VALUE OF SECURITIES PURCHASED PURSUANT TO 
THIS OFFERING. REFERENCE SHOULD BE MADE TO ITEM 6, "RISK FACTORS", FOR FURTHER INFORMATION 
REGARDING SUCH DILUTION AND OTHER RISK FACTORS. 
UPON COMPLETION OF THIS OFFERING THIS ISSUE WILL REPRESENT 28.9% OF THE SHARES THEN OUT­
STANDING. THE SHARES NOW OWNED BY CONTROLLING PERSONS, PROMOTERS, DIRECTORS AND OFFI­
CERS OF THE ISSUER REPRESENT 46.9% OF THE SHARES WHICH WILL BE ISSUED AND OUTSTANDING ON 
COMPLETION OF THIS OFFERING. REFER TO ITEM NO. 13, "PRINCIPAL HOLDERS OF SECURITIES", FOR 
DETAILS OF SHARES HELD BY SUCH PERSONS AND BY UNDERWRITERS AND THEIR ASSOCIATES. 
ONE OR MORE OF THE DIRECTORS OF THE ISSUER HAS AN INTEREST, DIRECT OR INDIRECT, IN OTHER 
NATURAL RESOURCE COMPANIES. REFERENCE SHOULD BE MADE TO THE ITEM "DIRECTORS AND OFFI­
CERS" ON PAGE 12 FOR A COMMENT AS TO THE RESOLUTION OF POSSIBLE CONFLICTS OF INTEREST. 
NO PERSON IS AUTHORIZED BY THE ISSUER TO PROVIDE ANY INFORMATION OR TO MAKE ANY REPRESEN­
TATION OTHER THAN THOSE CONTAINED IN THIS PROSPECTUS IN CONNECTION WITH THE ISSUE AND SALE 
OF THE SECURITIES OFFERED BY THE ISSUER. 
THIS OFFERING IS SUBJECT TO A MINIMUM SUBSCRIPTION OF 500,000 SHARES BEING RECEIVED BY THE 
ISSUER WITHIN 180 DAYS OF THE EFFECTIVE DATE OF FEBRUARY 20, 1990. FURTHER PARTICULARS OF THE 
MINIMUM SUBSCRIPTION ARE DISCLOSED ON PAGE 2 UNDER THE CAPTION "MINIMUM SUBSCRIPTION". 

WE, AS AGENTS, CONDITIONALLY OFFER THESE SECURITIES SUBJECT TO PRIOR SALE, IF, AS AND WHEN 
ISSUED BY THE ISSUER AND ACCEPTED BY US IN ACCORDANCE WITH THE CONDITIONS CONTAINED IN THE 
AGENCY AGREEMENT REFERRED TO UNDER "PLAN OF DISTRIBUTION" ON PAGE 2 OF THIS PROSPECTUS. 

AGENTS 

WOLVERTON SECURITIES LTD. 
1750 - 701 West Georgia Street 

Vancouver, B.C. 
V7Y 1J5 

EFFECTIVE DATE:FEBRUARY 20, 1990 
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The I s s u e r ' s i n t e r e s t i n the Gecko Property i s by way of an 
o p t i o n agreement dated f o r reference the 15th day of J u l y , 1988 
with Gecko Management L t d . ("Gecko") of 503 - 850 B u r r a r d S t r e e t , 
Vancouver, B r i t i s h Columbia as amended by agreements dated May 
31, 1989 and September 30, 1989. To earn a 100% i n t e r e s t , 
s u b j e c t to a 2-1/2% net smelter r e t u r n payable to Gecko, the 
Issuer i s r e q u i r e d : 

(a) to pay to Gecko cash c o n s i d e r a t i o n of $10,000 on 
execution of the o p t i o n agreement ( p a i d ) , $20,000 on the 
f i f t h business day a f t e r the shares of the Issuer are 
l i s t e d f o r t r a d i n g on the Exchange, $30,000 on October 
1, 1990, and $50,000 each October 1 t h e r e a f t e r u n t i l the 
Property i s placed i n commercial p r o d u c t i o n ; 

(b) to in c u r p r eproduction expenditures on the Pr o p e r t y o f : 

A. $10,000 by October 1, 1989 (done); 

B. $60,000 by October 1, 1990; 

C. $120,000 by October 1, 1991; and 

D. $160,000 by October 1, 1992; 

These amounts are not cumulative and the Issuer has 
c a r r i e d out expenditures to date i n the amount of 
$10,000; and 

(c) s u b j e c t to the approval of the Exchange and the B r i t i s h 
Columbia S e c u r i t i e s Commission to i s s u e to Gecko 200,000 
shares of the Issuer, as to 15,000 shares on the 
E f f e c t i v e Date of t h i s Prospectus, 35,000 shares w i t h i n 
3 months a f t e r p r e p r o d u c t i o n expenditures of $20,000 
have been i n c u r r e d , 50,000 shares w i t h i n 3 months a f t e r 
completion of the expenditures r e f e r r e d to i n subclause 
B above, and 100,000 shares w i t h i n 3 months a f t e r 
completion of the expenditures r e f e r r e d to i n subclause 
C above; 

At any time up to the s i x t i e t h month f o l l o w i n g the month i n which 
commercial p r o d u c t i o n takes p l a c e , the Issuer may purchase the 
2-1/2% net smelter r e t u r n payable to Gecko f o r the purchase p r i c e 
of $1,500,000 to which s h a l l be c r e d i t e d the t o t a l cash payments 
made by the Issuer to Gecko p r i o r to commercial p r o d u c t i o n . The 
o p t i o n agreement with Gecko s h a l l a u t o m a t i c a l l y terminate i f the 
Issuer f a i l s to make the o p t i o n payments and i n c u r the 
e x p l o r a t i o n expenditures provided f o r i n the o p t i o n agreement or 
i f the I s s u e r ' s shares are not l i s t e d f o r t r a d i n g on the Exchange 
by March 31, 1990. I f the Issuer i s otherwise i n d e f a u l t of the 
terms of the o p t i o n agreement, Gecko may terminate the agreement 
un l e s s w i t h i n 30 days f o l l o w i n g n o t i c e of t e r m i n a t i o n , the Issuer 
has cured or commenced to cure such d e f a u l t . 
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B e l l e x and Gecko P r o p e r t i e s 

In r e s p e c t of the B e l l e x Property and Gecko Prop e r t y ( h e r e i n 
c o l l e c t i v e l y r e f e r r e d to as the "ICY P r o p e r t y " ) , the Issuer w i l l 
be r e q u i r e d to r a i s e a d d i t i o n a l funds i n order to s a t i s f y f u t u r e 
p r o p e r t y payments and work commitments under the o p t i o n 
agreements which are not provided f o r out of proceeds from t h i s 

.tee that the Issuer w i l l be a b l e t o O f f e r i n g . There i s no guaranl 
r a i s e such a d d i t i o n a l funds. 

Any lands a c q u i r e d by e i t h e r the Issuer or B e l l e x w i t h i n a 3 
k i l o m e t e r r a d i u s of the B e l l e x Property s h a l l , at the e l e c t i o n of 
the other p a r t y , be deemed to be a p a r t of the B e l l e x P r o p e r t y 
and become su b j e c t to the terms of the o p t i o n agreement. 

Gecko i s a non-reporting B r i t i s h Columbia company, a l l of the 
i s s u e d and outstanding shares of which are owned by Paul Chung of 
2020 No. 4 Road, Richmond, B.C. B e l l e x i s a B r i t i s h Columbia 
r e p o r t i n g company whose shares are traded on the Exchange. For 
g e o l o g i c a l c o n s u l t i n g s e r v i c e s provided to the Issuer i n 
connection with the a c q u i s i t i o n of the JW 1 and 3 m i n e r a l c l a i m s , 
the Issuer has p a i d Gecko the sum of $8,000. The I s s u e r , i t s 
i n s i d e r s and t h e i r a s s o c i a t e s and a f f i l i a t e s are at arm's l e n g t h 
to B e l l e x , Gecko, Keyport Management Corp. and A n t i o c h 
Investments L t d . and t h e i r i n s i d e r s , and a s s o c i a t e s and 
a f f i l i a t e s t h e r e o f . 

The Issuer has obtained from Equ i t y Engineering L t d . a r e p o r t on 
the ICY Property dated November 1988 (the "Report") which i s 
a v a i l a b l e f o r i n s p e c t i o n at the Issuer's r e g i s t e r e d o f f i c e , 
2800 - 666 Burrard S t r e e t , Vancouver, B r i t i s h Columbia. Accor­
ding to the Report, an e x t r a c t of which i s attached to and forms 
a p a r t of t h i s Prospectus, the ICY Property c o n s i s t s of 85 u n i t s 
and covers favourable gold geochemistry on the northern branch of 
Jack Wilson Creek l o c a t e d i n the L i a r d Mining D i v i s i o n 
approximately 180 k i l o m e t e r s northwest of Stewart and 80 
k i l o m e t e r s south of Telegraph Creek i n northwestern B r i t i s h 
Columbia. Access to the ICY Property i s p r o v i d e d by h e l i c o p t e r 
from the Scud River a i r s t r i p which i s l o c a t e d approximately 18 
k i l o m e t e r s to the northwest, or from the Bronson Creek a i r s t r i p 
which i s l o c a t e d approximately 65 k i l o m e t e r s to the southeast. 
Fixed-wing a i r c r a f t f l y c h a r t e r s from Smithers, Dease Lake and 
Telegraph Creek to the Scud River a i r s t r i p and scheduled f l i g h t s 
from Smithers to the Scud River a i r s t r i p v i a the Bronson Creek 
a i r s t r i p d u r i n g the f i e l d season. On the A l a s k a s i d e of the 
border, Wrangell l i e s approximately 90 k i l o m e t e r s to the 
southwest, and provides a f u l l range of s e r v i c e s and s u p p l i e s , 
i n c l u d i n g a major commercial a i r p o r t . The S t i k i n e R i v e r has been 
navigated by 100-ton barges u p r i v e r as f a r as Telegraph Creek, 
a l l o w i n g economical t r a n s p o r t a t i o n of heavy machinery and f u e l to 
w i t h l n l o k i l o m e t e r s of the property. 
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Kennco E x p l o r a t i o n s L i m i t e d explored the southern p a r t of the 
JW 1 c l a i m f o r i t s copper p o t e n t i a l f o l l o w i n g the d i s c o v e r y of 
the Galore Creek copper-gold porphyry d e p o s i t i n 1955. In 1959, 
d u r i n g the course of a r e g i o n a l stream sediment geochemistry 
survey, Kennco sampled a narrow q u a r t z - p y r i t e v e i n i n the North 
Fork Creek canyon of what i s now the JW 1 c l a i m . T h i s sample 
assayed 3.3 ounces gold per ton (113 grams gold per tonne), but 
follow-up work the f o l l o w i n g year f a i l e d to d u p l i c a t e t h i s 
sample. From 1963 to 1965, Kennco conducted g e o l o g i c a l mapping, 
induced p o l a r i z a t i o n surveys, hand-trenching and s o i l 
geochemistry to determine whether copper occurrences found along 
North Fork Creek were part of a l a r g e r copper porphyry d e p o s i t . 
Most of t h i s work was conducted immediately south of the JW 1 
c l a i m . At the same time, Conwest E x p l o r a t i o n s L t d . conducted 
r e g i o n a l mapping and sampling on t h e i r CW c l a i m s , which 
surrounded the Kennco ground, c o v e r i n g p a r t s of a l l the c l a i m s 
c u r r e n t l y grouped i n the ICY Property. 

No f u r t h e r work i s recorded on the ICY Property u n t i l 1981 when 
Teck C o r p o r a t i o n staked the Tough c l a i m to cover anomalous g o l d 
and copper values r e c e i v e d from the north branch of Jack Wilson 
Creek d u r i n g a r e g i o n a l stream sediment geochemistry survey. The 
source f o r the gold and copper anomalies was not d i s c o v e r e d 
d u r i n g l i m i t e d follow-up work and the claims were allowed to 
l a p s e . 

The JW 1 and JW 3 claims were staked i n October 1987 on the b a s i s 
of the Teck geochemical data. The IC I, IC II and PS I c l a i m s 
were staked i n June 1988. 

During August and September of 1988, the Issuer c a r r i e d out a 
p r e l i m i n a r y e x p l o r a t i o n program on the ICY Property at a co s t of 
$78,192. The program c o n s i s t e d of g e o l o g i c a l mapping, 
p r o s p e c t i n g , stream sediment geochemistry and s o i l geochemistry 
and was t a r g e t e d at g o l d - r i c h q u a r t z - p y r i t e v e i n s s i m i l a r to that 
sampled by Kennco E x p l o r a t i o n s L i m i t e d i n 1959 on what i s now the 
JW 1 Claim and those o c c u r r i n g i n s i m i l a r g e o l o g i c a l environments 
to the south i n the Iskut R i v e r , Sulphurets and Stewart Mining 
D i s t r i c t s . The f o l l o w i n g d i s c u s s i o n r e l a t i n g to the I s s u e r ' s 
p r e l i m i n a r y e x p l o r a t i o n program i s e x t r a c t e d from the Report: 

"Stream sediment sampling proved e f f e c t i v e i n s i g n a l l i n g the 
presence of gold m i n e r a l i z a t i o n along each of the headwater 
t r i b u t a r i e s of the North Fork of Jack Wilson Creek. To date, 
however, no adequate source has been found to e x p l a i n the 
anomalous go l d values returned from Creek #20, which d r a i n s 
the IC II c l a i m . 

The s o i l geochemical r e s u l t s , with values up to 490 p a r t s per 
b i l l i o n g o l d and 6290 p a r t s per m i l l i o n copper, w i l l prove 
u s e f u l i n d i r e c t i n g f u t u r e p r o s p e c t i n g and sampling on the 
ICY P r o p e r t y . To date, no s o i l samples have been taken from 
the Creek #20 drainage or from the western s i d e of North Fork 
Creek, both of which have been shown to be anomalous by 
stream sediment sampling. 
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S i g n i f i c a n t gold m i n e r a l i z a t i o n has been d i s c o v e r e d i n a l l 
the drainages which form the headwaters of North Fork Creek, 
p r e s e n t i n g two d i s t i n c t e x p l o r a t i o n t a r g e t s : copper-gold 
porphyry and q u a r t z - s u l p h i d e v e i n d e p o s i t s . Porphyry 
copper-gold m i n e r a l i z a t i o n , p o s s i b l y h o s t i n g higher-grade 
v e i n s , may e x p l a i n a l a r g e copper-gold s o i l geochemical 
anomaly centered on North Fork Creek a few hundred meters 
south of the JW 1 c l a i m and extending northward onto the ICY 
p r o p e r t y . There i s l i t t l e rock exposure w i t h i n that s o i l 
geochemical anomaly, but one trenched creek exposure was 
reported to grade 0.76% copper over a sample l e n g t h of 13.1 
meters (BCDM Annual Report, 1965). A 50 centimeter sample 
w i t h i n that trench assayed 1.64% copper with 0.058 ounce/ton 
(1.99 grams per tonne) g o l d . On the JW 1 c l a i m , g o l d v a l u e s 
occur i n s e v e r a l zones of a l t e r a t i o n and p y r i t i z a t i o n without 
a s s o c i a t e d v e i n i n g , i n c l u d i n g one grab sample over f i v e 
meters i n Creek #14 which assayed 0.248 ounce/ton (8.50 grams 
per tonne) g o l d . The extent and s i g n i f i c a n c e of these 
g o l d - b e a r i n g a l t e r a t i o n zones and t h e i r p o t e n t i a l f o r 
large-tonnage p o r p h y r y - s t y l e d e p o s i t s i s not yet c l e a r . 

Narrow g o l d - r i c h q u a r t z - c h l o r i t e - p y r i t e - m a g n e t i t e -
c h a l c o p y r i t e v e i n s with widths up to two meters and grades i n 
excess of ten grams gold per tonne have been d i s c o v e r e d i n 
s e v e r a l l o c a t i o n s throughout the headwaters of North Fork 
Creek. Four zones, i n p a r t i c u l a r , show great promise. The 
Fourteen Ve i n , l o c a t e d at the j u n c t i o n of Creek #14 with 
North Fork Creek, y i e l d e d grab samples grading up to 4.380 
ounces/ton (150.2 grams per tonne) g o l d . The Boundary Zone, 
a s i l i c i f i e d shear zone l o c a t e d 500 meters downstream, 
assayed 0.329 ounce/ton (11.27 grams per tonne) g o l d i n a 
c h i p sample across 3.4 meters. The F l o a t Zone c o n s i s t s of 
s e v e r a l g o l d r i c h s u l phide boulders not yet l o c a t e d i n p l a c e . 
The C l i f f V e i n , a t h i r t y centimeter to one meter wide v e i n , 
assayed up to 0.420 ounce/ton (14.4 grams per tonne) g o l d . 
The s t r i k e and depth p o t e n t i a l of these v e i n s has not yet 
been t e s t e d . 

To date, p r o s p e c t i n g , mapping and sampling have been 
concentrated on the JW 1 c l a i m , and a l l s i g n i f i c a n t 
m i n e r a l i z a t i o n has been d i s c o v e r e d there. The p o t e n t i a l of 
the other claims remains almost untested." 

E q u i t y Engineering L t d . has recommended an e x p l o r a t i o n program 
c o n s i s t i n g of s o i l geochemistry, p r o s p e c t i n g , g e o l o g i c a l mapping 
and hand t r e n c h i n g to continue the property-wide e x p l o r a t i o n 
begun i n 1988 and allow f o r b e t t e r d e f i n i t i o n of the m i n e r a l i z e d 
s t r u c t u r e s d i s c o v e r e d during that program. The e x p l o r a t i o n 
program i s estimated to cost $100,000 and w i l l be c a r r i e d out 
with proceeds from t h i s O f f e r i n g . G. H. Rayner & A s s o c i a t e s 
L i m i t e d has been r e t a i n e d by the Issuer to p r o v i d e an independent 
e v a l u a t i o n of the f i e l d data obtained during the 1988 e x p l o r a t i o n 
program and to make recommendations f o r f u t u r e e x p l o r a t i o n . A 
copy of i t s report dated December 14, 1988 a l s o forms a p a r t of 
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t h i s Prospectus and confirms the recommendations of E q u i t y 
E n g i n e e r i n g L t d . 

No underground e x p l o r a t i o n has been c a r r i e d out on the ICY 
P r o p e r t y and i t contains no s u r f a c e or underground p l a n t and 
equipment. The property i s without a known body of commercial 
ore and the proposed program i s an e x p l o r a t o r y search f o r ore. 

Snow Property 

The Snow Property c o n s i s t s of 4 contiguous c l a i m b l o c k s (Snow 
1-4, Record No. 5822 to 5825), which t o t a l 80 u n i t s . The 
p r o p e r t y , which borders the north shore of Scud R i v e r , l i e s 12 
k i l o m e t e r s north of the Issuer's B e l l e x and Gecko p r o p e r t i e s i n 
the L i a r d Mining D i v i s i o n of B r i t i s h Columbia. 

The c l a i m s are u n d e r l a i n by a Middle J u r a s s i c medium g r a i n e d 
hornblende b i o t i t e g r a n o d i o r i t e and an E a r l y J u r a s s i c medium 
gr a i n e d potassium f e l d s p a r , megacrystic hornblende quartz 
monzonite. 

The p r o p e r t y was staked i n February of 1989 to cover two creeks 
which returned h i g h l y anomalous values i n copper, g o l d , t i n and 
a r s e n i c from a government r e g i o n a l s i l t sample survey conducted 
i n the Galore Creek area. 

The Issuer has c a r r i e d out assessment work of approximately 
$8,500 which, when f i l e d , w i l l maintain the c l a i m s i n good 
standing u n t i l February 1991. No proceeds of t h i s i s s u e are 
a n t i c i p a t e d to be used i n e x p l o r a t i o n of the Snow Pro p e r t y . 

(6) RISK FACTORS 

The s e c u r i t i e s o f f e r e d hereby are s p e c u l a t i v e investments. A 
p r o s p e c t i v e i n v e s t o r should c a r e f u l l y consider the f o l l o w i n g r i s k 
f a c t o r s . 

The ICY Property, i n which the Issuer has an i n t e r e s t o n l y by way 
of o p t i o n , c o n s i s t s of recorded mineral claims which have not 
been surveyed and t h e r e f o r e t h e i r p r e c i s e l o c a t i o n and area c o u l d 
be i n doubt. I f the Issuer f a i l s to pay the cash and share 
c o n s i d e r a t i o n or to incur e x p l o r a t i o n expenditures as p r o v i d e d 
f o r i n the ICY Property o p t i o n agreements, the o p t i o n agreements 
w i l l terminate and the Issuer w i l l f o r f e i t i t s i n t e r e s t i n the 
ICY P r o p e r t y . 

The ICY Property i s i n the e x p l o r a t i o n stage only and i s without 
a known body of commercial ore. The Issuer's business i s s u b j e c t 
to r i s k s normally encountered i n mineral resource e x p l o r a t i o n and 
development. The p r o f i t a b i l i t y of the Issuer's business and the 
market value of the Shares w i l l be r e l a t e d to the success the 
Issuer experiences i n e x p l o r a t i o n and development of resource 
p r o p e r t i e s . M i n e r a l e x p l o r a t i o n and development i n v o l v e 
s i g n i f i c a n t r i s k and while the rewards i f an ore body i s 
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d i s c o v e r e d may be s u b s t a n t i a l , few p r o p e r t i e s which are e x p l o r e d 
are u l t i m a t e l y developed i n t o producing mines. S u b s t a n t i a l 
expenditures may be r e q u i r e d to e s t a b l i s h ore r e s e r v e s through 
d r i l l i n g , to develop m e t a l l u r g i c a l processes to e x t r a c t the 
metals from the ore and to c o n s t r u c t the mining and p r o c e s s i n g 
f a c i l i t i e s at any s i t e chosen f o r mining. No assurance can be 
g i v e n t h a t c u r r e n t e x p l o r a t i o n programs w i l l r e s u l t i n any 
commercial mining o p e r a t i o n . 

The mining i n d u s t r y i n general i s i n t e n s e l y c o m p e t i t i v e and there 
i s no assurance that even i f commercial q u a n t i t i e s of ore are 
d i s c o v e r e d , a ready market w i l l e x i s t . F a c t o r s beyond the 
c o n t r o l of the I s s u e r , such as government r e g u l a t i o n s r e l a t i n g to 
r o y a l t i e s , a l l o w a b l e p r o d u c t i o n , importing and e x p o r t i n g of 
m i n e r a l s , environmental p r o t e c t i o n and other matters, may a f f e c t 
the m a r k e t a b i l i t y of any substances d i s c o v e r e d . 

D i l u t i o n 

S u b s c r i b e r s f o r the Shares o f f e r e d by t h i s Prospectus w i l l s u f f e r 
immediate d i l u t i o n . Based upon the balance sheet as at November 
30, 1989 which forms a p a r t of t h i s Prospectus, and a f t e r t a k i n g 
i n t o account the s a l e of the Shares and deducting the Agents' 
commission, the net book value per Share w i l l be $0.1789, 
r e p r e s e n t i n g a d i l u t i o n of $0.3211 per Share or 64.22%. 

(7) PROMOTERS 

Ralph Shearing i s the promoter of the Issuer and has purchased 
750,000 shares of the Issuer at the p r i c e of $0.01 per share 
(which shares are escrowed to the order of the Superintendent or 
the Exchange), 1 share at the p r i c e of $1.00, and 40,000 shares 
at the p r i c e of $0.35 per share. Ralph Shearing has been granted 
an o p t i o n t o purchase up to 85,250 shares i n the c a p i t a l of the 
Issuer at the p r i c e of $0.50 per share w i t h i n f i v e years a f t e r 
the E f f e c t i v e Date of t h i s Prospectus so long as he c o n t i n u e s to 
be a d i r e c t o r of the I s s u er. 

(8) LEGAL PROCEEDINGS 

The Issuer i s not p a r t y to any l e g a l proceedings, nor are any 
such proceedings a n t i c i p a t e d . 

(9) DIRECTORS AND OFFICERS 

The names, addresses and p o s i t i o n s of the d i r e c t o r s and o f f i c e r s 
of the Issuer and the p r i n c i p a l occupations i n which they have 
been engaged f o r the past f i v e years are as f o l l o w s : 



1988 SUMMARY REPORT 
ON THE 

JW 1, JW 3, IC I , IC I I AND PS I CLAIMS 

Located i n the Galore Creek area 
L i a r d Mining D i v i s i o n 

NTS 104G/4E 
57° 12* North L a t i t u d e 
131° 34' West Longitude 

-prepared f o r -
SARABAT GOLD CORPORATION 

-prepared by-
Henry J . Awmack, P.Eng. 

B r i a n K. Yamamura, G e o l o g i s t 

November, 1988 

Equity Engineering L i d 



1988 SUMMARY REPORT ON THE JW 1, JW 3, IC I , IC I I AND PS I 
CLAIMS 

TABLE OF CONTENTS 

Page 
1.0 INTRODUCTION .1. 
2.0 LIST OF CLAIMS . 1 . 
3.0 LOCATION, ACCESS AND GEOGRAPHY .2. 
4.0 PROPERTY MINING HISTORY 

4.1 Pr e v i o u s Work .3. 
4.2 1988 Work Program .4. 

5.0 REGIONAL GEOLOGY .5. 
6.0 PROPERTY GEOLOGY, GEOCHEMISTRY AND GEOPHYSICS 

6.1 Geology .7. 
6.2 Geochemistry .9. 

7.0 MINERALIZATION .10. 
8.0 DISCUSSION .13. 
9.0 RECOMMENDATIONS 

9.1 Program .15. 
9.2 Budget .16. 

APPENDICES 
Appendix 
Appendix 
Appendix 
Appendix 
Appendix 
Appendix 

B i b l i o g r a p h y 
Statement of Expenditures 
Rock D e s c r i p t i o n s 
C e r t i f i c a t e s of A n a l y s i s 
Engineer's C e r t i f i c a t e 
Statement of Q u a l i f i c a t i o n s 

LIST OF FIGURES 

F i g u r e 
F i g u r e 
F i g u r e 
F i g u r e 
F i g u r e 
F i g u r e 

L o c a t i o n Map 
C l a i m Map 
Regional Geology 
Geology 
Geochemistry 
S o i l Geochemistry 

F o l l o w i ng 
Page 
. 1. 
.2. 
.5. 

-Pocket¬
-Pocket¬
-Pocket-

Equity Engmeennft Ltd. 



1.0 INTRODUCTION 

The ICY c l a i m group, c o n s i s t i n g of the JW 1, JW 3, IC I , IC 
I I and PS I c l a i m s , was staked i n October 1987 and June 1988 to 
cover f a v o r a b l e gold geochemistry on the northern branch of Jack 
Wilson Creek i n the L i a r d Mining D i v i s i o n , approximately 180 
k i l o m e t e r s northwest of Stewart i n northwestern B r i t i s h Columbia 
( F i g u r e 1). The ICY property was f i r s t e x plored by Kennco f o r 
i t s copper p o t e n t i a l f o l l o w i n g the d i s c o v e r y of the Galore Creek 
copper-gold porphyry d e p o s i t e i g h t k i l o m e t e r s t o the southwest i n 
1955. A r e g i o n a l stream sediment geochemical survey conducted by 
Teck Corp. i n 1980 revealed high gold values from the northern 
branch of Jack Wilson Creek. The numerous e x p l o r a t i o n successes 
i n a s i m i l a r g e o l o g i c a l s e t t i n g approximately seventy k i l o m e t e r s 
to the south i n the I s k u t R i v e r d i s t r i c t and the d i s c o v e r y i n 
1987 of s e v e r a l major precious metals occurrences on the Trophy 
p r o j e c t of C o n t i n e n t a l Gold Corp., f i f t e e n k i l o m e t e r s east of the 
ICY p r o p e r t y , has sparked renewed e x p l o r a t i o n i n t e r e s t throughout 
the Galore Creek area. 

P r e l i m i n a r y e x p l o r a t i o n , c o n s i s t i n g of g e o l o g i c a l mapping, 
p r o s p e c t i n g and geochemical sampling, was c a r r i e d out over the 
ICY property d u r i n g August and September of 1988. Equity 
Engineering L t d . conducted t h i s program f o r Sarabat Gold 
C o r p o r a t i o n and has been r e t a i n e d to r e p o r t on the r e s u l t s of the 
f i e l d w o r k . G. H. Rayner & A s s o c i a t e s L i m i t e d has been r e t a i n e d 
t o p r ovide an independent e v a l u a t i o n of the f i e l d data and s e t 
f o r t h recommendations f o r f u t u r e e x p l o r a t i o n . 

2.0 LIST OF CLAIMS 

Records of the B r i t i s h Columbia M i n i s t r y of Energy, Mines 
and Petroleum Resources i n d i c a t e t h a t the f o l l o w i n g c l a i m s , 
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grouped together as the ICY c l a i m group (Figure 2 ) , are owned by 
Paul Chung, Steve Todoruk and J e r r y B e l l a . Separate documents 
i n d i c a t e t h a t they are under o p t i o n to Sarabat Gold C o r p o r a t i o n . 

Claim Record No. of Record Expi ry 
Name Number U n i t s Owner Date Year 
JW 1 4271 20 B e l l a Oct. 20, 1987 1988 
JW 3 4335 20 Todoruk Nov. 9, 1987 1988 
IC I 4645 20 Chung June 13, 1988 1989 
IC I I 4646 20 Chung June 13, 1988 1989 
PS I 4647 5 Chung June 13, 1988 1989 

85 

The l o c a t i o n of the l e g a l corner posts f o r the JW 1 and 3 
cl a i m s have been v e r i f i e d by f i e l d crews of Equity Engineering 
Lt d . 

3.0 LOCATION, ACCESS AND GEOGRAPHY 

The ICY c l a i m group i s loc a t e d w i t h i n the Coast Range 
Mountains approximately 180 k i l o m e t e r s northwest of Stewart and 
80 k i l o m e t e r s south of Telegraph Creek i n northwestern B r i t i s h 
Columbia ( F i g u r e 1). They l i e w i t h i n the L i a r d Mining D i v i s i o n , 
centered a t 57° 12* nort h l a t i t u d e and 131<» 34' west l o n g i t u d e . 

Access t o the ICY property i s provided by h e l i c o p t e r from 
the Scud R i v e r a i r s t r i p which i s l o c a t e d approximately eighteen 
k i l o m e t e r s t o the northwest, or from the Bronson Creek a i r s t r i p 
which i s l o c a t e d approximately 65 k i l o m e t e r s t o the southeast. 
Fixed-wing a i r c r a f t f l y c h a r t e r s from Smithers, Dease Lake and 
Telegraph Creek t o the Scud R i v e r a i r s t r i p and scheduled f l i g h t s 
from Smithers t o the Scud R i v e r a i r s t r i p v i a the Bronson Creek 
a i r s t r i p d u r i n g the f i e l d season. On the Ala s k a s i d e of the 
border, Wrangell l i e s approximately 90 k i l o m e t e r s t o the 
southwest, and pr o v i d e s a f u l l range of s e r v i c e s and s u p p l i e s , 
i n c l u d i n g a major commercial a i r p o r t . The S t i k i n e R i v e r has been 
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3 
navigated by 100-ton barges u p r i v e r as f a r as Telegraph Creek, 
a l l o w i n g economical t r a n s p o r t a t i o n of heavy machinery and f u e l to 
w i t h i n ten k i l o m e t e r s of the property. Throughout the 1988 f i e l d 
season, a h e l i c o p t e r was s t a t i o n e d i n C o n t i n e n t a l Gold Corp.'s 
camp approximately ten k i l o m e t e r s northwest of the ICY property. 

The ICY c l a i m group covers the headwaters of the north 
branch of Jack Wilson Creek ( r e f e r r e d t o as North Fork Creek i n 
t h i s r e p o r t ) , Contact Creek, Galore Pup Creek and an unnamed 
creek which d r a i n s n o r t h e r l y i n t o the Scud R i v e r . Topography i s 
rugged, t y p i c a l of mountainous and g l a c i a t e d t e r r a i n , w i t h 
e l e v a t i o n s ranging from 450 meters i n the North Fork Creek v a l l e y 
t o 2200 meters on the unnamed peak s i t u a t e d on the PS I and IC I I 
cl a i m s . 

Lower s l o p e s are covered by a dense growth of hemlock and 
spruce w i t h an undergrowth of d e v i l ' s c l u b and huckleberry. 
Steeper open s l o p e s are covered by dense s l i d e a l d e r growth. 
Above t r e e l i n e , which occurs a t approximately 1200 meters, more 
open a l p i n e v e g e t a t i o n occurs. Both summer and winter 
temperatures are moderate although annual r a i n f a l l may exceed 200 
cen t i m e t e r s and s e v e r a l meters of snow commonly f a l l a t higher 
e l e v a t i o n s . 

4.0 PROPERTY MINING HISTORY 

4.1 P r e v i o u s Work 

Kennco E x p l o r a t i o n s L i m i t e d explored the southern p a r t of 
the JW 1 c l a i m f o r i t s copper p o t e n t i a l f o l l o w i n g the discove r y 
of the Gal o r e Creek copper-gold porphyry d e p o s i t i n 1955. In 
1959, d u r i n g the course of a r e g i o n a l stream sediment 
geochemistry survey, Kennco sampled a narrow q u a r t z - p y r i t e v e i n 
i n the North Fork Creek canyon of what i s now the JW 1 c l a i m . 

Equity Eng.neer.ng L td 
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T h i s sample assayed 3.3 ounces gold per ton (113 grams gold per 
tonne), but f o l l o w - u p work the f o l l o w i n g year f a i l e d t o d u p l i c a t e 
t h i s sample (G. Rayner, pers. comm.). From 1963 to 1965, Kennco 
conducted g e o l o g i c a l mapping, induced p o l a r i z a t i o n surveys, hand-
t r e n c h i n g and s o i l geochemistry t o determine whether copper 
occurrences found along North Fork Creek were p a r t of a l a r g e r 
copper porphyry d e p o s i t . Most of t h i s work was conducted 
immediately south of the JW 1 c l a i m (Rayner, 1963; H a l l o f f , 
1965). At the same time, Conwest E x p l o r a t i o n s L t d . conducted 
r e g i o n a l mapping and sampling on t h e i r CW c l a i m s , which 
surrounded the Kennco ground, c o v e r i n g p a r t s of a l l the claims 
c u r r e n t l y grouped i n the ICY property (Grant, 1964). 

No f u r t h e r work i s recorded on the ICY property u n t i l 1981 
when Teck C o r p o r a t i o n staked the Tough c l a i m t o cover anomalous 
gold and copper v a l u e s r e c e i v e d from the north branch of Jack 
Wilson Creek d u r i n g a r e g i o n a l stream sediment geochemistry 
survey. The source f o r the gold and copper anomalies was not 
di s c o v e r e d d u r i n g l i m i t e d f ollow-up work and the cl a i m s were 
allowed t o la p s e . 

The JW 1 and 3 c l a i m s were staked i n October 1987 on the 
b a s i s of the Teck geochemical data. The IC I , IC I I and PS I 
c l a i m s were staked i n June 1988 t o cover f a v o r a b l e l i t h o l o g i e s 
n o r t h of the JW 1 and 3 c l a i m s . 

4.2 1988 Work Program 

During August and September of 1988, Sarabat Gold 
C o r p o r a t i o n c a r r i e d out a p r e l i m i n a r y e x p l o r a t i o n program on the 
ICY c l a i m group, c o n s i s t i n g of g e o l o g i c a l mapping, p r o s p e c t i n g , 
stream sediment geochemistry and s o i l geochemistry. T h i s program 
was t a r g e t e d a t g o l d - r i c h q u a r t z - p y r i t e v e i n s s i m i l a r t o t h a t 
sampled by Kennco i n 1959 on what i s now the JW 1 c l a i m and those 
o c c u r r i n g i n s i m i l a r g e o l o g i c a l environments t o the south i n the 
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I s k u t R i v e r , Sulphurets and Stewart mining d i s t r i c t s . 

During the course of t h i s program, 8 stream sediment 
samples, 125 s o i l samples and 179 rock samples were taken. 
Stream sediment samples were taken from the a c t i v e p a r t s of major 
drainages, screened underwater i n the f i e l d t o minus 40 mesh, 
then p u l v e r i s e d i n the l a b o r a t o r y and analysed geochemical1y f o r 
gold and 32-element ICP (Figu r e 5). 

Four contour s o i l l i n e s were run i n the North Fork Creek 
drainage w i t h samples taken at t w e n t y - f i v e meter i n t e r v a l s . 
Wherever p o s s i b l e , s o i l samples were taken from the red-brown B 
ho r i z o n . Samples were sie v e d t o minus 80 mesh i n the la b o r a t o r y 
and analysed geochemical1y f o r gold, s i l v e r , copper, molybdenum, 
lea d , z i n c , a r s e n i c and antimony ( F i g u r e 6 ) . 

Reconnaissance g e o l o g i c a l mapping and p r o s p e c t i n g were 
conducted over the e n t i r e property, using a topographic 
orthophoto a t a s c a l e of 1:10,000 ( F i g u r e 4 ) . Rock samples were 
taken from zones of a l t e r a t i o n and m i n e r a l i z a t i o n and analysed 
geochemically f o r gold and 32-element ICP ( F i g u r e 5). Those 
samples r e t u r n i n g geochemical values i n excess of 1500 p a r t s per 
b i l l i o n gold or 100 p a r t s per m i l l i o n s i l v e r were f i r e assayed 
f o r g o l d , s i l v e r and any s i g n i f i c a n t base metals. Rock 
d e s c r i p t i o n s are attached i n Appendix C, and a n a l y t i c a l 
c e r t i f i c a t e s form Appendix D. 

5.0 REGIONAL GEOLOGY 

The Galore Creek area l i e s on the western margin of the 
Intermontane B e l t w i t h i n the S t i k i n e Arch near i t s c o n t a c t wi t h 
the Coast P l u t o n i c Complex ( F i g u r e 3). A sequence of P a l e o z o i c 
t o middle T r i a s s i c o c e a n i c sediments i s unconformably o v e r l a i n by 
Upper T r i a s s i c H a z e l t o n Group i s l a n d a rc v o l c a n i c s and sediments. 
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These have been intruded by Upper T r i a s s i c t o Lower J u r a s s i c 
s y e n i t i c s t o c k s and by J u r a s s i c t o Lower Cretaceous quartz 
d i o r i t e and g r a n o d i o r i t e plutons of the Coast P l u t o n i c Complex. 

The o l d e s t rock assemblage i n the Galore Creek area c o n s i s t s 
of Permian b i o c l a s t i c limestone ( U n i t 3) o v e r l y i n g metamorphosed 
sediments and v o l c a n i c s ( U n i t 2) and c r i n o i d a l limestone ( U n i t 
1 ). 

Unconformably o v e r l y i n g the Permian limestone u n i t are Upper 
T r i a s s i c Hazelton Group i s l a n d arc v o l c a n i c s and sediments ( U n i t s 
5 through 8 ) . In the Galore Creek area, Souther (1971) grouped 
these v o l c a n i c and sedimentary members i n U n i t 9, no t i n g however 
t h a t i t was composed predominantly of a u g i t e a n d e s i t e b r e c c i a , 
conglomerate and v o l c a n i c sandstone. The P a y d i r t gold d e p o s i t , 
l o c a t e d f i f t e e n k i l o m e t e r s south of the ICY prop e r t y , c o n t a i n s 
185,000 tonnes of d r i l l - i n d i c a t e d r e s e r v e s grading 4.11 grams 
gold per tonne, hosted w i t h i n s i l i c i f i e d , s e r i c i t i z e d and 
p y r i t i z e d Upper T r i a s s i c a n d e s i t i c t u f f s (Holtby, 1985). This 
Upper T r i a s s i c volcanosedimentary package i s a l s o c o r r e l a t i v e 
w i t h t h a t which hosts the SNIP and Stonehouse gold d e p o s i t s of 
the I s k u t R i v e r d i s t r i c t approximately 65 k i l o m e t e r s t o the 
south. 

S u b v o l c a n i c s y e n i t e and o r t h o c l a s e porphyry s t o c k s ( U n i t 
12), dated as Late T r i a s s i c t o E a r l y J u r a s s i c by Souther (1971), 
i n t r u d e a l l o l d e r s t r a t i f i e d rocks. The Galore Creek copper-gold 
porphyry d e p o s i t , whose C e n t r a l Zone hosts r e s e r v e s of 125 
mi' l l i o n tonnes grading 1.06% copper and 400 ppb gol d ( A l l e n e t . 
a l . , 1976), i s hosted by Upper T r i a s s i c v o l c a n i c s i n t r u d e d by 
s y e n i t i c s t o c k s . O r t h o c l a s e porphyry or s y e n i t e s t o c k s are 
a s s o c i a t e d w i t h most s i g n i f i c a n t p r e c i o u s metals d e p o s i t s i n the 
Stewart, S u l p h u r e t s and I s k u t R i v e r d i s t r i c t s , i n c l u d i n g the 
S i l b a k Premier, S u l p h u r e t s , and SNIP d e p o s i t s . 
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J u r a s s i c and Cretacous g r a n o d i o r i t e t o quartz d i o r i t e 

b a t h o l i t h s ( U n i t 17) of the Coast P l u t o n i c Complex intrude a l l 
o l d e r l i t h o l o g i e s . Souther (1971) i n c o r r e c t l y shows almost the 
e n t i r e Jack Wilson Creek drainage to be u n d e r l a i n by these 
b a t h o l i t h s ( F i g u r e 3 ) . 

6.0 PROPERTY GEOLOGY AND GEOCHEMISTRY 

6.1 Geology 

The o l d e s t rock u n i t exposed on the ICY property ( F i g u r e 4) 
i s a w e l l - f o l i a t e d c h l o r i t e - f e l d s p a r - q u a r t z s c h i s t ( U n i t 2) with 
f i n e l y disseminated p y r i t e and magnetite, exposed i n Creek #20 on 
the IC I I c l a i m . These s c h i s t s are metamorphic e q u i v a l e n t s of 
Permian and o l d e r a r g i l l i t e s and greywackes. C l i f f s of white, 
massive, l o c a l l y c r i n o i d a l , Permian limestone ( U n i t 3) with 
c h e r t y i n t e r b e d s , occur upslope t o the west. The limestone 
e x h i b i t s minor f o l d s which plunge t o the northeast and probably 
r e f l e c t l a r g e r s c a l e f o l d i n g . 

Upper T r i a s s i c a n d e s i t i c v o l c a n i c s and sediments trend 
n o r t h e r l y a c r o s s the r e s t of the ICY prop e r t y , d i p p i n g s t e e p l y t o 
the e a s t . They appear s t a t i g r a p h i c a l 1 y younger t o the west, w i t h 
the easternmost u n i t s p r o v i d i n g m a t e r i a l f o r younger sediments. 
Black a r g i l l i t e s , w i t h i n t e r b e d s of sandstone, conglomerate and 
v o l c a n i c t u f f s ( U n i t s 5A-5C) cover most of the IC I, IC I I , PS I 
and JW 3 c l a i m s . The a r g i l l i t e s ( U n i t 5A) are b l a c k , very f i n e 
g r a i n e d rocks which are l o c a l l y g r a p h i t i c , p y r r h o t i t i c or 
p y r i t i c . On the IC I I c l a i m , the a r g i l l i t e s are cut by numerous 
barren q u a r t z v e i n s up t o one meter wide, which g e n e r a l l y s t r i k e 
n orth t o n o r t h e a s t and d i p s t e e p l y t o the west. The sandstones, 
a l s o i n c l u d e d i n U n i t 5A, are g e n e r a l l y d i r t y and i n places may 
be more a p p r o p r i a t e l y designated "greywackes" or " g r i t s " . 
However, i n some areas, they are much c l e a n e r and c l o s e r to 
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quartz a r e n i t e i n composition. The conglomerates ( U n i t 5C) are 
d e f i n i t e l y sedimentary i n o r i g i n , with a r g i l l i t e , sandstone and 
l e s s e r limestone c l a s t s (averaging 10 t o 30 centimeters across) 
i n a coarse sandy matrix. In a few l o c a t i o n s , t h i s conglomerate 
i s n o t i c e a b l y c l a s t - s u p p o r t e d r a t h e r than matrix-supported. 
Tuffaceous ho r i z o n s ( U n i t 8C) w i t h i n the sediments are q u i t e 
f e l s i c i n composition and d i s p l a y well-developed f i n e 
l a m i n a t i o n s . 

The interbedded sediments enclose an a r e a l 1 y - r e s t r i c t e d 
a u g i t e porphyry flow ( U n i t 8D) which extends t o the south from 
the JW 3 c l a i m . This rock c o n t a i n s a u g i t e phenocrysts up to one 
centimeter across i n a green a p h a n i t i c matrix and d i s p l a y s a 
flow - t o p b r e c c i a t e x t u r e w i t h rounded fragments of aug i t e 
porphyry exceeding t h i r t y c e n t i m e t e r s i n diameter o c c u r r i n g 
w i t h i n a matrix of i t s e l f . A v o l c a n i c conglomerate ( U n i t 8B) 
occurs on the southwestern p a r t of the JW c l a i m , o v e r l y i n g the 
au g i t e porphyry flow. I t c o n t a i n s an abundance of v o l c a n i c 
c l a s t s , n o t a b l y of au g i t e porphyry, w i t h i n a matr i x composed 
l a r g e l y of v o l c a n i c d e t r i t u s . 

A medium-grained a n d e s i t i c rock ( U n i t 8A), exposed on the JW 
1 c l a i m i n the headwaters of North Fork Creek, d i s p l a y s t e x t u r e s 
i n d i c a t i v e of a m i c r o d i o r i t i c i n t r u s i v e and appears t o be 
s u b v o l c a n i c . A dark green a n d e s i t i c e x t r u s i v e w i t h i n t e r l o c k i n g 
two t o f o u r m i l l i m e t e r f e l d s p a r and pyroxene c r y s t a l s w i t h i n an 
a p h a n i t i c m a t r i x has been t r a c e d on North Fork Creek 700 meters 
south of the JW 1 c l a i m t o the area of the o l d Kennco t r e n c h . 
Grant (1964) a l s o noted t h a t i n pl a c e s a d i o r i t i c i n t r u s i v e 
grades " i m p e r c e p t i b l y i n t o a p h a n i t i c greenstones and appears t o 
be a phase of the f l o w s . " Due t o the d i f f i c u l t y i n 
d i f f e r e n t i a t i n g between the i n t r u s i v e and e x t r u s i v e phases of the 
a n d e s i t e , both have been grouped i n U n i t 8A. S i g n i f i c a n t 
magnetite i s present i n U n i t 8A at the north end of the North 
Fork canyon and disseminated copper m i n e r a l i z a t i o n occurs 
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throughout the canyon. 

The youngest rocks on the property are a number of medium to 
f i n e - g r a i n e d 1amprophyric dykes ( U n i t L) which c o n s i s t dominantly 
of b i o t i t e , a u g i t e and K-f e l d s p a r l a t h s . These dykes reach up to 
about 3 metres i n width and are r e s p o n s i b l e f o r the occurrence of 
small w a t e r f a l l s i n the North Fork Creek canyon. 

A number of north to n o r t h e a s t e r l y t r e n d i n g shear s t r u c t u r e s 
on the ICY c l a i m group have produced w e l l defined creek g u l l i e s 
w i t h a s s o c i a t e d gossans, e s p e c i a l l y i n the headwaters of North 
Fork Creek. Well developed s l i c k e n s i d e s were observed i n f l o a t 
w i t h i n many of these s t r u c t u r e s . Some of the shears t r e n d more 
e a s t e r l y and may represent conjugate shears to the main n o r t h e r l y 
t r e n d i n g system. These cr o s s shears are concentrated on the east 
s i d e of the North Fork canyon and may r e f l e c t a change of 
l i t h o l o g y t o the west. 

6.2 Geochemistry 

E i g h t screened s i l t samples were taken from major drainages 
on the ICY property d u r i n g the 1988 e x p l o r a t i o n program (Fi g u r e 
5). Of these, s i x must be considered anomalous w i t h g r e a t e r than 
200 p a r t s per b i l l i o n g o l d . A l l f i v e of the samples which t e s t 
the headwaters of North Fork Creek returned anomalous gold 
v a l u e s . The h i g h e s t , w i t h 3440 p a r t s per b i l l i o n g o l d , was taken 
from Creek #14, near where gold m i n e r a l i z a t i o n i n the Fourteen 
Vein was subsequently found. Creek #20, d r a i n i n g the IC I I 
c l a i m , r e t u r n e d a sample w i t h 500 p a r t s per b i l l i o n g o l d , 
c o n f i r m i n g the r e g i o n a l geochemical survey, whose gold and copper 
r e s u l t s p l a c e d Creek #20 i n the top one percent of a l l streams 
sampled i n the Telegraph Creek mapsheet (GSC Open F i l e 1646, 
1988). Lead, z i n c and a r s e n i c v a l u e s were u n i f o r m l y low but 
copper v a l u e s were g e n e r a l l y h i g h , e s p e c i a l l y on Creeks #14, 15 
and 16, each of which returned v a l u e s g r e a t e r than 500 p a r t s per 
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m i l l i o n copper. 

A s t a t i s t i c a l a n a l y s i s of s o i l geochemical r e s u l t s from 125 
samples on the ICY property and 338 samples from the property 
immediately t o the south suggests t h a t values g r e a t e r than 160 
ppb gold and 330 ppm copper are probably anomalous and re q u i r e 
f u r t h e r i n v e s t i g a t i o n . 

The lowest of the three s o i l contour l i n e s , l o c a t e d from one 
hundred t o two hundred meters east of the North Fork Creek 
canyon, returned eleven gold values g r e a t e r than 100 ppb and 
copper values up to 1000 ppm (Fi g u r e 6). These form p a r t of a 
strong copper-gold s o i l geochemical anomaly which extends 800 
meters south of the JW 1 c l a i m , and which may i n d i c a t e the 
presence of m i n e r a l i z a t i o n s i m i l a r t o t h a t d i s c o v e r e d i n the 
North Fork Creek canyon. The middle contour l i n e , ranging from 
850 t o 950 meters i n e l e v a t i o n , y i e l d e d s p o t t y high gold and 
copper v a l u e s up t o 490 p a r t s per b i l l i o n g o l d and 300 p a r t s per 
m i l l i o n copper. The upper contour l i n e , which wraps around 
Creeks #15 and 16 and the eastern drainages of North Fork Creek, 
was c h a r a c t e r i z e d by s l i g h t l y higher background gold and copper 
values than the middle l i n e , w i t h values up to 285 p a r t s per 
b i l l i o n g o l d and 6290 p a r t s per m i l l i o n copper. Lead, z i n c , 
a r s e n i c , antimony, molybdenum and s i l v e r r e s u l t s are g e n e r a l l y 
low f o r a l l s o i l samples, wi t h e r r a t i c high v a l u e s up to 32 ppm 
le a d , 156 ppm z i n c , 180 ppm a r s e n i c , 3.0 ppm antimony, 55 ppm 
molybdenum and 2.2 ppm s i l v e r . 

7.0 MINERALIZATION 

The headwaters of North Fork Creek c o n s i s t of three h i g h l y 
gossanous creek g u l l i e s which f o l l o w n orth t o n o r t h e a s t e r l y 
t r e n d i n g shear zones. In Creek #14, up t o 15* f i n e l y 
d i s seminated p y r i t e occurs i n very f i n e - g r a i n e d t u f f a c e o u s 
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horizons which appear to provide a f a v o r a b l e host f o r 
m i n e r a l i z a t i o n , due t o t h e i r tendency t o f r a c t u r e more i n t e n s e l y 
than the interbedded sediments. Sample #245526, a c h i p across 
2.0 meters from one of these p y r i t i c t u f f a c e o u s h o r i z o n s i n Creek 
#14, assayed 0.054 ounces/ton (1.85 grams per tonne) g o l d , and 
grab sample #245767, taken over f i v e meters from another one, 
assayed 0.248 ounces/ton (8.50 grams per tonne) gold. 
I n t e r e s t i n g l y , massive p y r i t e w i t h i n a shear zone i n Creek #14 
contained only 310 p a r t s per b i l l i o n gold i n sample #245675. 

S i m i l a r a l t e r e d and m i n e r a l i z e d zones i n creeks #15 and #16 
have not been sampled to the same extent as Creek #14. Sample 
#245772, a grab from a f i v e centimeter q u a r t z - p y r i t e v e i n between 
Creeks #15 and #16, contained 0.052 ounce/ton (1.78 grams per 
tonne) g o l d . Grab sample 245514, of a 20 centimeter p y r i t e -
magnetite v e i n i n Creek #16, contained 1300 p a r t s per b i l l i o n 
g o l d . 

Several s c a t t e r e d boulders of s u l p h i d e - r i c h f l o a t , 
c o l l e c t i v e l y r e f e r r e d t o as the F l o a t Zone, were sampled near the 
1250 meter contour i n the drainage of Creek #16, w i t h r e s u l t s 
summarized i n Table 7.1. One hundred meters f u r t h e r upstream, 
s e v e r a l en echelon q u a r t z - c h a l c o p y r i t e v e i n s o u t c r o p p i n g over a 
width of two t o three meters assayed 5.67X copper and 6.04 
ounces/ton (207 grams per tonne) s i l v e r i n sample #245534, w i t h 
no s i g n i f i c a n t g o l d , l e a d or z i n c . 

TABLE 7.1 

ASSAYS FROM FLOAT ZONE BOULDERS 
Sample Type Gold S i l v e r Copper Lead Zinc 

oz/ton g/t oz/ton g/t % X % 

245535 F l o a t 0.423 14.20 0.49 16.8 - 0.23 0.13 
245536 F l o a t 0.432 14.80 1.35 46.3 3.28 
245538 F l o a t 0.887 30.40 2.72 93.2 5.10 
245540 Subcrop? 0.074 2.54 0.21 7.2 1.14 
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Two meters of a c h l o r i t i c shear zone i n the unnamed stream 
south of Creek #16, c o n t a i n i n g abundant magnetite with l e s s e r 
p y r i t e and c h a l c o p y r i t e , assayed 0.110 ounce/ton (3.77 grams per 
tonne) gold w i t h 0.63X copper i n sample #245517. F i f t y meters 
f u r t h e r up the same stream, sample #245515, taken from a f l o a t 
boulder of a l t e r e d v o l c a n i c s c o n t a i n i n g 30% p y r i t e and minor 
magnetite, assayed 0.062 ounce/ton (2.12 grams per tonne) gold. 

Four hundred meters f u r t h e r south, i n the next creek 
drainage, the C l i f f V ein, a q u a r t z - p y r i t e - c h l o r i t e - m a g n e t i t e 
v e i n , outcrops i n a steep s i d e g u l l y . Where i t can be sampled 
(#245751), the v e i n i s 30 to 50 cent i m e t e r s wide, s t r i k e s 
105°/70°S, and grades 0.420 ounce/ton (14.4 grams per tonne) 
gol d . F u r t h e r up the face i t appears to s w e l l t o about one meter 
i n width. Talus of semi-massive s u l p h i d e m i n e r a l i z a t i o n from 
t h i s v e i n , c o l l e c t e d a t the base of the c l i f f , assayed 0.306 
ounce/ton (10.5 grams per tonne) gold w i t h 0.23% copper i n sample 
#245759. In the next drainage to the south, a 50 to 80 
centimeter q u a r t z - p y r i te-magneti t e - c h a l c o p y r i t e v e i n assayed 
0.054 ounce/ton (1.85 grams per tonne) gold w i t h 0.23% copper i n 
sample #245716. 

In the North Fork Creek canyon i t s e l f , c h l o r i t i c v o l c a n i c s 
w i t h disseminated p y r i t e , c h a l c o p y r i t e and gold c ontents which 
range up t o 0.130 ounce/ton (4.46 grams per tonne) i n sample 
#245757, host s i g n i f i c a n t v e i n m i n e r a l i z a t i o n . The Fourteen 
V e i n , a q u a r t z - s u l p h i d e v e i n w i t h pods of coarse p y r i t e , 
magnetite and c h a l c o p y r i t e i n c h l o r i t e - r i b b o n e d q u a r t z , i s 
exposed a t the j u n c t i o n of Creek #14 w i t h North Fork Creek. I t 
trend s 110°/35°S, p i n c h i n g and s w e l l i n g from f o r t y c e n t i m e t e r s t o 
two meters i n wid t h . Table 7.2 summarizes assays taken from the 
Fourteen V e i n . Sample #245753, from a seven meter width of 
c h l o r i t i c , m a g n e t i t i c and p y r i t i c w a l l r o c k adjacent t o t h i s v e i n 
c o n t a i n s 830 p a r t s per b i l l i o n g o ld. 
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TABLE 7.2 
ASSAYS FROM THE FOURTEEN VEIN 

Sample 
Number 

Type Width Gold 
oz/ton g/t 

Si 1ver 
oz/ton g/t 

Copper 
% m 

245754 Grab 
245755 High-grade 
245583 Chip 

1 .5 
1 .9 

0.390 13.37 
4.380 150.10 
0.076 2.60 

0.32 11.0 
2.97 101.8 
0.08 2.7 

Several i n t e n s e l y s i l i c i f i e d shear zones w i t h i n m i c r o d i o r i t e 
are exposed along the west w a l l of the North Fork Creek canyon, 
near the southern boundary of the JW 1 c l a i m . Grab sample 
#245704, taken across one meter of one of these s i l i c i f i e d shears 
(termed the Boundary Zone), assayed 1.250 ounces/ton (42.84 grams 
per tonne) gold and 0.24% copper. Chip sample #245585, taken 
across 3.4 meters of the same shear, assayed 0.329 ounce/ton 
(11.27 grams per tonne) gold w i t h 0.11% copper. In the same 
general area, grab sample #358198, taken from across f i v e meters 
of s i l i c i f i e d and s e r i c i t i z e d v o l c a n i c s w i t h disseminated p y r i t e , 
assayed 0.054 ounce/ton (1.85 grams per tonne) g o l d . 

8.0 DISCUSSION 

Stream sediment sampling proved e f f e c t i v e i n s i g n a l l i n g the 
presence of go l d m i n e r a l i z a t i o n along each of the headwater 
t r i b u t a r i e s of the North Fork of Jack Wilson Creek. To date, 
however, no adequate source has been found t o e x p l a i n the 
anomalous gold v a l u e s returned from Creek #20, which d r a i n s the 
IC I I c l a i m . 

The s o i l geochemical r e s u l t s , w i t h v a l u e s up t o 490 p a r t s 
per b i l l i o n g o l d and 6290 p a r t s per m i l l i o n copper, w i l l prove 
u s e f u l i n d i r e c t i n g f u t u r e p r o s p e c t i n g and sampling on the ICY 
pro p e r t y . To date, no s o i l samples have been taken from the 
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Creek #20 drainage or from the western s i d e of North Fork Creek, 
both of which have been shown to be anomalous by stream sediment 
sampling. 

S i g n i f i c a n t gold m i n e r a l i z a t i o n has been discovered i n a l l 
the drainages which form the headwaters of North Fork Creek, 
pr e s e n t i n g two d i s t i n c t e x p l o r a t i o n t a r g e t s : copper-gold porphyry 
and q u a r t z - s u l p h i d e v e i n d e p o s i t s . Porphyry copper-gold 
m i n e r a l i z a t i o n , p o s s i b l y h o s t i n g higher-grade v e i n s , may e x p l a i n 
a l a r g e copper-gold s o i l geochemical anomaly centered on North 
Fork Creek a few hundred meters south of the JW 1 c l a i m and 
extending northward onto the ICY property. There i s l i t t l e rock 
exposure w i t h i n t h a t s o i l geochemical anomaly, but one trenched 
creek exposure was reported to grade 0.76% copper over a sample 
length of 13.1 meters (BCDM Annual Report, 1965). A 50 
centimeter sample w i t h i n t h a t trench assayed 1.64X copper with 
0.058 ounce/ton (1.99 grams per tonne) g o l d . On the JW 1 c l a i m , 
gold values occur i n s e v e r a l zones of a l t e r a t i o n and p y r i t i z a t i o n 
without a s s o c i a t e d v e i n i n g , i n c l u d i n g one grab sample over f i v e 
meters i n Creek #14 which assayed 0.248 ounce/ton (8.50 grams per 
tonne) go l d . The extent and s i g n i f i c a n c e of these gold-bearing 
a l t e r a t i o n zones and t h e i r p o t e n t i a l f o r 1arge-tonnage porphyry-
s t y l e d e p o s i t s i s not yet c l e a r . 

Narrow g o l d - r i c h q u a r t z - c h l o r i t e - p y r i t e - m a g n e t i t e -
c h a l c o p y r i t e v e i n s w i t h widths up to two meters and grades i n 
excess of ten grams gold per tonne have been discove r e d i n 
s e v e r a l l o c a t i o n s throughout the headwaters of North Fork Creek. 
Four zones, i n p a r t i c u l a r , show great promise. The Fourteen 
V e i n , l o c a t e d at the j u n c t i o n of Creek #14 w i t h North Fork Creek, 
y i e l d e d grab samples grading up to 4.380 ounces/ton (150.2 grams 
per tonne) g o l d . The Boundary Zone, a s i l i c i f i e d shear zone 
l o c a t e d 500 meters downstream, assayed 0.329 ounce/ton (11.27 
grams per tonne) gold i n a c h i p sample across 3.4 meters. The 
F l o a t Zone c o n s i s t s of s e v e r a l g o l d - r i c h s u l p h i d e boulders not 
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yet l o c a t e d i n pl a c e . The C l i f f Vein, a t h i r t y centimeter t o one 
meter wide v e i n , assayed up to 0.420 ounce/ton (14.4 grams per 
tonne) gold. The s t r i k e and depth p o t e n t i a l of these veins has 
not yet been t e s t e d . 

To date, p r o s p e c t i n g , mapping and sampling have been 
concentrated on the JW 1 c l a i m , and a l l s i g n i f i c a n t 
m i n e r a l i z a t i o n has been discovered there. The p o t e n t i a l of the 
other c l a i m s remains almost untested. 

9.0 RECOMMENDATIONS 
9.1 Program 

An e x p l o r a t i o n program c o n s i s t i n g of s o i l geochemistry, 
p r o s p e c t i n g , g e o l o g i c a l mapping and hand-trenching i s recommended 
f o r the ICY pr o p e r t y . This program w i l l continue the property-
wide e x p l o r a t i o n begun i n 1988 and allow f o r b e t t e r d e f i n i t i o n of 
the m i n e r a l i z e d s t r u c t u r e s discovered during t h a t program. 

S o i l geochemical contour l i n e s should t e s t drainages shown 
to be anomalous by the 1988 stream sediment sampling program. 
Three s o i l contour l i n e s a t 1100, 1200 and 1300 meters e l e v a t i o n 
should wrap around the h i g h l y anomalous Creek #20 drainage on the 
IC I I c l a i m . Another t h r e e s o i l l i n e s should be run along the 
700, 800 and 900 meter contours from Creek #14 south along the 
west s i d e of North Fork Creek, then c u r v i n g n o r t h w e s t e r l y along 
the east s i d e of Creek #11. This w i l l help l o c a t e the extensions 
of m i n e r a l i z a t i o n d i s c o v e r e d d u r i n g 1988 i n North Fork Creek and 
Creek #14, and d e l i n e a t e f u r t h e r the l a r g e copper-gold s o i l 
geochemical anomaly centered south of the ICY property on North 
Fork Creek. 

P r o s p e c t i n g and g e o l o g i c a l mapping a t a s c a l e of 1:5,000, 
usin g orthophoto topographic maps f o r c o n t r o l , should be c a r r i e d 

Equity Engineering L t d 
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out over the e n t i r e property. G e o l o g i c a l mapping should provide 
a more d e t a i l e d l i t h o l o g i c a l and s t r a t i g r a p h i c a l knowledge of the 
property, and should be d i r e c t e d towards a be t t e r understanding 
of the nature, genesis and s i g n i f i c a n c e of the va r i o u s types of 
a l t e r a t i o n and m i n e r a l i z a t i o n present. P r i o r i t y p r o s p e c t i n g 
t a r g e t s are the stream sediment geochemical anomaly i n Creek #20 
and the F l o a t Zone boulders. A l l s o i l geochemical anomalies 
should be i n v e s t i g a t e d and f u r t h e r p r o s p e c t i n g should be d i r e c t e d 
at extending the s t r i k e length of m i n e r a l i z a t i o n discovered 
during the 1988 e x p l o r a t i o n program. Systematic c h i p sampling of 
p y r i t i c t u f f a c e o u s h o r i z o n s , q u a r t z - s u l p h i d e v e i n s and a l t e r e d 
w a l l rock throughout the North Fork Creek canyon and i t s 
t r i b u t a r i e s i s e s s e n t i a l . Hand-trenching w i l l be necessary i n 
place s t o determine the nature and o r i e n t a t i o n of m i n e r a l i z a t i o n , 
to extend i t along s t r i k e under overburden and t o o b t a i n 
unweathered m a t e r i a l f o r c h i p sampling. 

9.2 Budget 
WAGES 

P r o j e c t G e o l o g i s t 
20 days ft $300/day $ 6,000 

Pros p e c t o r 
2 e 20 days 0 $225/day 9,000 

Samplers 
2 • 20 days • $175/day 7,000 

$ 22,000 

RENTALS 
Camp Rental 

100 man-days • $20/manday 
Rock D r i l l 

20 days • $60/day 
2,000 
1 .200 

3,200 

E x p e d i t i n g 700 

Equity Engineering L i d 
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CHEMICAL ANALYSES 

S o i l Geochemical 
(Au,Ag,Cu,Pb,Zn,As,Sb,Mo) 
525 * $19.25 

Rock Geochemical 
(Au + 32-element ICP) 
250 *) $17.75 

Assays (Au, Ag) 
30 • $11.75 

10,106 

4,438 
352 

14,896 
MATERIALS AND SUPPLIES 

Geochemical S u p p l i e s 
E x p l o s i ves 
Expendables 

100 
1 ,000 
2.000 

3, 100 
SUPPORT 

M o b i 1 i 1 i zation/Demob. 
5 men • $1100/man 

Commun i c a t i ons 
Camp Food and S u p p l i e s 

100 mandays e $30/day 
H e l i c o p t e r 

25 hours • $700/hr 
F i x e d Wing 
F r e i ght 

5,500 
400 

3,000 

17,500 
2,500 

500 
29,400 

REPORT PREPARATION 5,000 
RECORDING FEES 

5X on $90,000 

$ 

4.500 

82,796 

CONTINGENCY • 10% 
MANAGEMENT FEE 

15X on expenses 
7.5X on s u b c o n t r a c t s 

8,534 
53 

$ 

$ 

8.279 
91,075 

8,587 

99,662 

The recommended e x p l o r a t i o n program w i l l c o s t a p p r o x i m a t e l y 
$100,000 t o implement. 

Equity F nfcineenng 1 rri 
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STATEMENT OF QUALIFICATIONS 

I , BRIAN K. YAMAMURA, of Apt. 2, 123 King S t r e e t East, 
K i n g s t o n , i n the Pr o v i n c e of O n t a r i o , DO HEREBY CERTIFY: 

1. THAT I am a G e o l o g i s t i n the employment of 
Equ i t y E n g i n e e r i n g L t d . w i t h o f f i c e s a t S u i t e 
406, 676 West Hastings S t r e e t , Vancouver, 
B r i t i s h Columbia. 

2. THAT I am a graduate of the U n i v e r s i t y of 
B r i t i s h Columbia w i t h a Bachelor of Scien c e 
degree i n Geology. 

3. THAT my primary employment s i n c e 1984 has 
been i n the f i e l d of mineral e x p l o r a t i o n . My 
exp e r i e n c e has encompassed a wide range of 
g e o l o g i c a l environments and has all o w e d 
c o n s i d e r a b l e f a m i l i a r i z a t i o n w i t h g e o p h y s i c a l 
and geochemical techniques. 

4. THAT t h i s r e p o r t i s based on f i e l d w o r k 
s u p e r v i s e d by myself d u r i n g the months of 
J u l y through September 1988, government 
p u b l i c a t i o n s and r e p o r t s f i l e d w i t h the 
Government of B r i t i s h Columbia. 

6. THAT I have no i n t e r e s t i n the p r o p e r t y 
d e s c r i b e d h e r e i n , nor i n s e c u r i t i e s o f any 
company a s s o c i a t e d w i t h the p r o p e r t y , nor do 
I expect t o a c q u i r e any such i n t e r e s t . 

DATED a t Vancouver, B r i t i s h Columbia, t h i s day of November, 
1988. 

B r i a n 'K. Yamamura, G e o l o g i s t 
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G.H. RAYNER & ASSOCIATES LIMITED 
626 D U C H E S S A V E N U E , W E S T V A N C O U V E R , B . C . V 7 T 1 G 7 T E L E P H O N E (604) 926-5690 

1988 12 14 

The D i rec to rs 
Sarabat Gold Corporat ion 
P.O. Box 11569 
Su i te 840 - 650 West Georgia S t . 
Vancouver, B.C. 
V6B 4N8 

Dear S i r s 

At your request, I have reviewed the repor t e n t i t l e d "1988 Summary Report 
on the JW 1, JW 3, IC I , IC II and PS I c l a ims" by Henry J . Awmack and 
Br ian K. Yamamura. In add i t i on to rev iewing the report and d i scuss ing 
i t s contents wi th the authors , I have v i s i t e d the c la ims in September 1988 
with Br ian Yamamura and examined the f i e l d work in progress. 

In a dd i t i o n , I have previous background on the property having c a r r i ed out 
copper exp lo ra t i on programs over the same ground at var ious times dur ing 
the years from 1960 to 1965 whi le i n the employ of Kennco Exp lo ra t i on 
(Western) L td . 

The c la ims l i e on the per iphery of the Galore Creek porphyry copper complex 
on i t s western s i de . Although s i g n i f i c a n t gold m ine r a l i z a t i on had p rev ious l y 
been located on other p roper t i e s on the south and east margins of the Galore 
complex (Teck Corp and Cont inenta l Go ld ) , t h i s 1988 program represents the 
f i r s t ser ious gold exp l o ra t i on work on the Sarabat c la ims . 

The 1988 program has been p re l im ina ry i n nature but has i d e n t i f i e d a number 
of areas o f ve in or s hea r - con t r o l l e d m i n e r a l i z a t i o n ca r r y i ng good gold values 
Values i n grab samples range up to 150.2 gms/tn (4.38 oz / t ) gold from vein 
mater ia l i n s i t u . 

Of probable greater economic importance are the i nd i c a t i on s of bulk m ine ra l ­
i z a t i o n i n s i l i c i f i e d sec t ions (up to 11.27 gm/tn across 3.4 meters) and 
in porphyry -s ty le copper-gold zones. 

In add i t i on to the m i ne r a l i z a t i o n i d e n t i f i e d i n p l ace , the stream sediment 
and s o i l geochemical r e s u l t s suggest tha t by no means a l l of the areas of 
i n t e r e s t have been l o ca ted . 

The work has been wel l c a r r i e d out and the r e s u l t s are most encouraging. 
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I f u l l y concur with the conc lus ions reached by Awmack and Yamamura and 
wi th t h e i r recommended work program. In view of the po s i t i v e r e s u l t s to 
date, the program i s c l e a r l y warranted and has an exce l l en t chance of 
f u r the r success. 

The cost est imates fo r the program s i m i l a r l y appear reasonable and adequate 
to ca r ry out the w o r k . " ' ; -

Respectfully submitted 
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1. 
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6. 

Gerald H. Rayner, do hereby c e r t i f y tha t : 

I am a consu l t i ng geo log ica l engineer w i th o f f i c e s at 

626 Duchess Avenue, West Vancouver, B.C. 

I am a graduate of the Un i v e r s i t y of B r i t i s h Columbia (B.Sc. Geolgy) . 

I am a member i n good standing of the Assoc i a t i on of P ro fess iona l 

Engineers of the Province o f B r i t i s h Columbia. 

I have p rac t i sed my pro fess ion s ince 1958 p r ima r i l y i n Western 

North America and the South P a c i f i c . 

This l e t t e r report i s based on a review of the 1988 summary repor t 

on the JW 1, JW 3, IC I , IC II and PS I c la ims by Awmack and Yamamura; 

on a v i s i t to the s i t e wh i le the subject program was being c a r r i e d 

out; on d i scuss ions wi th the authors and on my prev ious exper ience 

i n ca r r y i ng out programs on the same property at var ious times dur ing 

the years 1960 to 1965. 

I have no i n t e r e s t i n the shares or p roper t i e s of Sarabat Gold Corporat ion 

nor do I expect to rece ive any. 

;ed at West Vancouver, B.C. t h i s 14th day o f December, 1988. 
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T a b l e 1 (cont 'd) 

B O C K G E O C H E M I C A L R E S U L T S 

• M « I L _ / U 1 D 0 » 1 

2 4 3 9 9 7 <J 
. AS I pom l_ j t y (com t _ p B l Mm L^nipotn 1 

2 4 5 9 8 8 

2 4 5 9 8 9 

2 4 5 9 9 0 

2 4 5 9 9 1 

2 4 5 9 9 2 

2 4 5 9 9 J 

2 4 5 1 9 4 

2 4 5 9 9 5 

2 4 5 9 9 9 

2 4 5 9 9 1 

2 4 5 9 9 8 

118000 

3 5 8 1 8 ) 
3 3 8 1 9 9 
3 5 9 1 8 9 
3 5 8 1 9 0 
3 5 8 1 9 I 
3 5 8 1 9 2 
3 5 8 1 9 3 
3 5 8 1 9 4 
3 5 8 1 9 5 
3 5 8 1 9 8 
3 5 8 1 9 1 
3 3 8 1 9 8 
3 5 8 1 9 9 
3 9 8 2 0 0 

5 0 0 

75 

.IS 
5 

7 0 

J! 

< 9 
4 0 

3 0 
3 5 

10 
1 5 

5 

2 0 
8 8 0 

9 5 
70 

I 9 5 0 
8 0 

' 3 0 

0 . 2 32 
1 0 . 0 2 9 

2 . 8 i ">5 

M 5 8 2 
8 • 
0 . 4 

' 5 4 0 
J 4 1 

< 0 . 2 1 5 3 
1 0 24 

0 . 6 1 7 3 
0 . 6 9 9 

0 . 2 J 1 

?:! \\ 
0 . 2 7 1 7 
0 9 1 l 3 
1 4 57 1 
0 4 35 1 
0 . 2 1 5 1 
0 2 i: 
0 . 2 3 1 
1 4 2 2 1 0 
1 4 3 0 0 0 

0 . 2 3 4 
0 . 6 9 8 
0 . 8 2 3 9 
0 . 6 9 3 1 
0 . 6 3 2 9 

2 4 2 6 
9 3 6 1 7 3 0 

1 4 3 6 
< 2 9 
< 2 1 0 4 

2 0 6 2 3 1 
16 13 
1 8 31 

1 0 2 73 
3 8 1 13 
I 6 1 9 

4 16 
1 6 3 4 
2 8 4 9 

< 2 1 1 

< 2 21 
< 2 19 
' 2 2 6 

6 12 
< 2 4 
< 2 1 0 
I 2 2 6 
< 2 2 7 

<2 3 5 
< 2 8 
l 2 6 
<2 2 9 
<2 1 7 

A S S A Y R E S U L T S 

I t r a i l A „ I . / 

2 4 S S I S 

2 4 5 5 1 7 

2 4 3 5 2 6 

2 4 3 3 3 4 

2 4 3 5 3 5 

2 4 5 5 3 6 

2 4 3 5 3 1 

2 4 5 5 4 0 

2 4 5 5 6 7 

2 4 5 3 8 3 

2 4 5 3 8 5 

2 4 5 7 0 4 

2 4 5 7 1 2 

2 4 5 7 16 

2 4 3 7 4 9 

2 4 3 1 6 1 

2 4 3 7 5 4 

2 4 5 7 5 5 

2 4 5 7 5 7 

2 4 5 7 5 1 

2 4 5 7 6 7 

2 4 5 1 1 2 

3 3 6 1 9 6 

A l l a / t I 

2 12 1 4 
3 77 1 . 0 0 . 6 3 
1 6 3 2 . 4 -

0 14 2 0 7 . 0 3 . 6 7 
1 4 2 0 16 I -
1 4 6 0 4 6 3 J . 2 6 

3 . 1 0 
1 . 1 4 

3 0 

2 
4 0 
3 4 

9 3 
7 

2 
2 

J . 2 6 

3 . 1 0 
1 . 1 4 

1 9 1 6 6 1 . 6 4 
2 6 0 2 7 _ 

1 1 2 7 I 7 0 . 1 1 
4 2 • 4 4 5 0 . 2 4 

9 0 3 3 4 0 . 1 4 
1 8 3 4 9 0 . 2 3 
3 5 6 4 1 _ 

14 11 9 9 
13 3 7 1 1 0 _ 

1 5 0 1 0 1 0 1 9 0 . 3 4 
4 4 6 3 8 0 . 5 2 

10 4 1 12 3 0 . 2 3 
6 
1 
1 

5 0 
19 

1 5 

0 
) 
1 

7 
1 
0 

C u l l I DDI K I I n l l l 

S T R E A M S E D I M E N T S A M P L I N O R E S U L T S 

SjMlf—AuiBBtJJ^ A ^ i f i M L l _ c i t J j p | 1 1 1 

J M H 5 1 I 1 9 0 O . t t 41 I 61 

lit 
5 0 0 

\* 
3 5 

0 . 4 
1 . 0 
1 . 0 

0 . 4 
0 . 4 
0 4 
0 6 
0 6 
0 1 

4 1 8 4 3 1 
3 6 1 6 3 3 
5 0 3 <2 3 0 
5 4 4 ' 2 36 
7 10 < 2 3 6 
5 6 5 < 2 37 
2 4 4 2 6 1 2 6 

6 0 4 2 6 3 
9 4 6 2 7 1 

P B f D D « » Tnt f i na l 



APPENDIX E 

ENGINEER'S CERTIFICATE 

Equity Engineering Ltd 



ENGINEER'S CERTIFICATE 

Vancouver, 
CERTIFY: 

HENRY 
i n the 

J . AWMACK, 
Pro v i n c e of 

of 308-1510 Nelson 
B r i t i s h Columbia, So 

S t r e e t , 
HEREBY 

THAT I am a C o n s u l t i n g G e o l o g i c a l Engineer 
w i t h o f f i c e s a t S u i t e 406, 675 West Ha s t i n g s 
S t r e e t , Vancouver, B r i t i s h Columbia. 
THAT I am a graduate of 
B r i t i s h Columbia w i t h an 
G e o l o g i c a l E n g i n e e r i n g . 

the U n i v e r s i t y of 
honors degree i n 

THAT I am a member i n good s t a n d i n g of the 
A s s o c i a t i o n of P r o f e s s i o n a l Engineers of 
B r i t i s h Columbia. 

THAT t h i s r e p o r t i s based on f i e l d w o r k 
conducted by E q u i t y E n g i n e e r i n g L t d . on the 
ICY c l a i m group d u r i n g August and September 
1988, government p u b l i c a t i o n s and r e p o r t s 
f i l e d w i t h the Government of B r i t i s h 
Columbia. 
THAT I d i r e c t l y own 10,000 shares of B e l l e x 
Mining Corp. and 10,000 shares of Sarabat 
Gold C o r p o r a t i o n . I i n d i r e c t l y own a f u r t h e r 
12,500 shares of B e l l e x Mining Corp. and a 
one-eighth i n t e r e s t i n the JW 1 and JW 3 
c l a i m s through A n t i o c h Investments L t d . 

DATED a t 
1988. 

V a n c o u v ^ ^ ^ s S ^ ^ C o 1 umb lumbia, t h i s Z cL day of November, 

Henry J . 

Equity Entfineenn* L id 


