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Delaware. 100 km no r th  of Stewart. 8.C. Adrian has an 
opt ion t o  acquire a l O O X  i n t e r e s t  i n  the property by 
spending $225.000 on explorat ion by Dec.31.1990. 

An i n i t i a l  program of prospecting and sampling has 

Geochemical Reconnaissance s i l t  sampling progam reported 

Adrian I s  completing addi t ional  sampling and 
surveying i n  preparation f o r  a follow-up d r i l l i n g  
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CHANGE FROM RESOURCES TO REAL- Gl ider  Resources Inc. ha 
ESTATE DEVELOPMENT PROPOSED acquired a l O O X  i n t e r e s t  

i n  three p r i v a t  
companies, whose assets cons is t  three parcels of 

The three p r i v a t e  companies are each 

G l ide r  intonds t o  r a i s e  
d i r e c t o r s  o f  the company. 

o f fer ing t o  develop one o f  t h s  propert ies by bu i l d ing  
serv ice station. c a r  rash and convenience store. 

and a shareholders meeting. 
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HYIAND GOLD PROPERTY NOW BEING DRILLED- Adrian 30X. 

S i  1 verquest 402, 
NDU Resources 30X have s ta r ted  d r i l l  t e s t i n g  of the 
Hyland gold property, 45 mi les NE o f  Watson Lake. Yukon. 
Adrian w i l l  earn i t s  i n t e r e s t  by spending a minimum o f  
$470.000 by Dec.31,/88 and has an opt ion t o  acquire a 
f u r t h e r  21% t o  a t o t a l  51% interest by p lac ing  the 
property i n t o  production. 

Previous explorat ion i d e n t i f i e d  gold i n  weakly 
metamorphosed quartz i te.  limestone and p h y l l i t e  t h a t  are 
associated w i t h  a m a j o r  north-trending f a u l t  system. 
Work i n  1984. 1986 and 1987. consis t ing o f  geochemical 
surveys, mapping and trenching. i d e n t i f i e d  a mineral ized 
zone 8.200 f e e t  long by 1.300 f c e t  wlde. Grab samples 
from narrow p y r i t i c  veins assayed as h igh as 0.53 
oz.gold/t. Stocknork-type quartz- l imoni te breccia 
minera l izat ion i n  trench No. 87-13 assayed 0.04 02. 

go ld / t  over 82 ft. t r u e  width. inc lud ing 0.10 oz.gold/t 
over 33 ft. Trench 87-11 returned 0.07 oz.gold/t over 
49 ft. inc lud ing 0.13 oz.gold/t over 24 ft. 

Work i n  1988 consisted o f  a major follow-up 
trenching program, magnetic. VLF-electromagnetic and 
Induced po la r i za t i on  surveys. The geophysical surveys 
I d e n t i f i e d  seven induced po la r i za t i on  anomalies and 8 
electromagnetic anomalies, three o f  which are near ly  1 
m i l e  long. I n i t i a l  t renching resul ts  are No.88-25 
returned 0.05 oz.gold/t over 175 f e e t  i nc lud ing  0.08 
oz.gold/t over 58 feet. Trench No.88-23 tested the same 
st ructure 755 f e e t  t o  the south and returned 0.08 
oz.gold/t across 66 feet. 

The current  diamond d r i l l i n g  program w i l l  cons is t  
of 1.500 f e e t  i n  f i v e  holes. Three d r i l l  holes w i l l  
t e s t  the trenched areas and tu0 holes w i l l  t e s t  an 
oxidized massive sulphide zone associated w i t h  a strong 
induced po la r i za t i on  and electromagnetic response. The 
l a t t e r  two holes rill evalutate the surface sampling on 
the oxldlzcd zone. where tno samples, taken 1.400 feet 
apart. assayed 0.08 oz.gold./t over 16 f e e t  and 0.07 
oz.gold/t over 51 feet. 

~R~lKsff 1 l R C M f f  I ' l P f f I l  (TRG-T B M )  

- P B  THREE MONTHS S I X  MONTHS 
~ 

E!& Biz m mz 
Revenues $5.050.000 $3.630.000 $9.280.000 $7.552.000 
Cash Flow 1.331.000 596.000 2.363.000 1.644.000 
Net Loss 292,000 501.000 539.000 629.000 

Loss Per Share 1t 3 t  2 t  3t ......................................................... 
PRODUCTION UP- T r i l o g y  Resource Corporation, a Calgary 

a t t r i b u t e d  the r i s e  i n  revenues f o r  the f i r s t  s i x  months 
based petroleum and natura l  gas company, 

negotiated a p r i va te  placement of 350.000 u n i t s  a t  556 
ench f o r  proceeds o f  $192.500 t o  be used i n  exploration. 
The u n i t s  include warrants t o  purchase f o r  one year a 
fur ther  175.000 shares a t  70t  each f o r  proceeds o f  
$1 22.500. 
H- U (GKV-V) has reported f o r  the 
s i x  months ended May 31.1988 revenue o f  $16.029. 
expendltures o f  $78,364 f o r  a loss f o r  the period of 
$62.335 and working cap i ta l  o f  $382,899 a t  the end of 
the period. 

a l l y  l i s t e d  on the VSE on 25Aug88. The shs. w i l l  be 
ca l l ed  f o r  t rad ing upon evidence o f  sa t i s fac to ry  d i s t r i -  
bution. By 16Aug88 prospectus reg is tered 15Aug88 w i t h  
the Sup't. o f  Brokers. I s l and  Star  w i l l  o f f e r  600.000 
shs. a t  40t per sh. t h r u  Canarim Investment Corporation 
as agent on a day selected by the agent by 22Feb89. For 
guaranteeing the o f f e r i n g  the agent w i l l  be issued non- 
t ransferable warrants t o  buy 150.000 Shs. a t  45t per sh. 
fo r  one year a f t e r  the shs. are ca l l ed  f o r  trading. 

(JNR-V) has reported :Ir the s i r  
months ended 31Ju188. revenue of $851. expmses o f  
$1.084. f o r  a l oss  o f  $233. Cash a t  the end bC the 
per iod was $615.610 when there were 2.794.459 shares 
1 ssued. 

(LMX-V) reports i t  i s  p a r t i c i p a t i n g  
i n  a second o i l  w e l l .  near Tatagwa. Saskatchewan. LMX 
w i l l  fund 12% o f  t h i s  w e l l  which i s  expected t o  cost 
$300,000. Tappit Resources Ltd. w i l l  be the operator 
and expects t o  complete t h i s  w e l l  by 1Sept88. LMX also 
announces, subject t o  regulatory approval, a p r i va te  
placement of 400,000 shares a t  35t per share w i t h  a 
warrant exercisable f o r  one year a t  40t each. The 
company intends t o  pay a f i nde r ' s  fee o f  2X on t h i s  
financing. The proceeds o f  $140,000 w i l l  be added t o  
Working capi ta l .  
1-E- (RWG-V) has purchased, subject 
t o  regulatory acceptance, f o r  cash and shares, 48 
unpatented lode mining claims i n  Clark county. Nevada, 
from Mr. 0. Stanley. The property i s  approximately. 30 
mi les from Las Vegas. being 3-4 mi les o f f  I n te rs ta te  
Highway 115. Redwing Resources i s  gathering informat ion 
and w i l l  develop a work plan f o r  t h i s  property. The 
company i s  also seeking other investments i n  non-related 
mineral areas. 
SEVERIDS R E f O U R u ( S V E - V )  i n  the year ended March 
31. 1988 raised $2.079.638 through the issue o f  shares. 
spent $2.310.708 on explorat ion and ended the per iod 
w i th  working cap i ta l  o f  1560.157 when there were 
2.781.364 shares issued of which 1.977.963 shares are 

0 c o m n  shs. were condition- 

. .  
owned by $J&&fJ DAY MI NIM6 UPlolt~U-. Severide 
holds a 302 i n t e r e s t  i n  834 claims and an opt ion t o  
acquire from 602 t o  90X I n t e r e s t  i n  102 contiguous 
claims a l l  i n  the Lac Storm area, Quebec as wel l  as a 
502 i n t e r e s t  I n  313 claims i n  the Keezhik Lake area. 

widespread gold The annual meeting has been ca l l ed  f o r  9:00 a.m.. 
r 16. 1988 i n  Sui te 900 - 999 West Hastings S t . .  

ated 7.5 m i l e s  NE of the Snip property of Cominco- 

FORTY-FIRST YEAR OF PUBLICATION * 


