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$JTTIE 6010 MIUES LTD, (SDL-V) 
ATTEMPTS TO RESTRUCTURE DEBTS ARE UNDERWAY - Subsequent t o  the 4Jan8S, dec larat ion by the Royal Bank of defaul t  by 

Sco t t i e  601d Mines Ltd., the o rde r l y  c losure o f  the n ine  near Stewart, 
E.C. was completed and the Royal Bank o f  Canada al lowed f o r  payment o f  essent la l  servlccs, A revlm by the Bank w l 1 1  
be made i n  s i x  months tlm. The remining assets are t h e  n l n l n g  and m i l l i n g  p lan t  and equipment, camp, and om 
reserves estimated a t  132,000 tons o f  0.56 oz.gold/t. D i rec t  costs o f  recovering one ounce o f  gold dur ing 1983-84 
averaged $498 before deprecfat lon, deplc t lon o r  costs o f  w in te r  road maintenance, It I s  estimated t h a t  s t a r t  up Cost% 
woutd be I n  the order o f  $1,000,000. 

T h l t  amount I n  
incrudes the bank, S e r i a l  Debentureholders, general t rade accounts,' Receiver General o f  Canada, D i s t r i c t  of Stewart and 
Nor tha i r  Mines Ltd. The company f r  i n  d e f a u l t  t o  a l l  the obove credi tors .  I n  order t o  maintain the assets for  the 
future,  a l l  c r e d i t o r s  w l l l  be required t o  defer  t h e i r  claims f o r  an i nde f fn i t e  per iod or t o  p a r t i c l p a t e  I n  an ove ra l l  
re-organization plan. 

I n  conslderat lon f o r  extending the due date o f  p r i n c i p a l  and i n t e r e s t  t o  30Sep85 t o  a l l ow  the company t ime t o  
develop a plan t o  r e s t r u t u r e  the debt, the Ser ia l  Debentureholders w i l l  be issued 250,000 c o o n  shares of Scott le,  
subject t o  regulatory  approval . 

However, Mr. HcLeod 
stressed t h a t  the company remains vulnerable t o  the possible ac t i on  o f  any o f .  the c r e d i t o r s  which could r e s u l t  i n  
defaul t  proceedlngs befng f n f t l a t e d  a t  any tfme. 

SEYMOUR REfPlrPCES I& (SYN-V)  
SATELLITE DISH OISTRI8UTlOW - Seymour Resources Inc. has reached agreement i n  p r f n c i p l e  w i t h  Paul and Peter Crowder t o  
COWPANY TO BE ACQUIRED acquire a l l  o f  the outstandlng shares o f  Crowder Comnunications Ltd., a Canadian s a t e l l i t e  

telecoawnunclations company which deslgns and suppl ies systems and provides support 
s e r v i c e s  t o  broadcasters, corporations, the lodging and mu1 t i - f am i  l y  res iden t fa l  markets, government agencles, Owners 
o f  o f f ice towers and r u r a l  and resource cormunities. Crowder has been i n  t h i s  buslness since 1974. The company's 
present sales l eve l  o f  more than $1,000,000 per year i s  se t  t o  double and t r i p l e  over the next two t o  three years as 
local and sate1 1 1 t e  networks expand. 

The purchase p r i c e  payable f s  2,000,000 shares o f  Seymour, being 500,000 shares on approval and 1,500,000 escrow 
shares. The escrowed shares would be released on the basls o f  one share f o r  every $1 of ne t  earnlngs before income 
tax.  Seymour now has 2,793,000 shares outstanding and 
about $850,0000~in unconmitted funds. 

A Seymour shareholders' mectlng wlll be c a l l e d  f o r  23Apr85 t o  approve the acquis f t fon and t o  change the company's 
nam t o  Crowder Comnunlcatlons Ltd. Proposed d i rec to rs  are James B l l l i n g s l e y ,  Wl l l lam Bat t rum, Mar t in  6lbbeson and 
Peter and Paul Crowder. 

Robert Grey has been appolnted vlce-president, f lnance o f  Seymour and has been granted an employee Incent ive stock 
o p t i o n  t o  buy 139,650 shares. A l l  opt ions are a t  
5 5 1  per share and cxpf re 26Har90. Haywood Secur i t ies  Ltd. was Instrumental I n  arranging the Crowder acqu is i t i on  and I s  

Scott le  has been at tempt ing t o  re-organize the debt s t ruc tu re  t o t a l l i n g  approximately $14,250,000. 

Management i n tend  t o  contfnue t o  pursue a l te rna t f ve  means o f  s t ruc tu r ing  the corporate debt. 
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Any shares not  released w l t h i r  f l v e  years would be cancelled. 

Di rectors  have been granted opt ions t o  purchase 27,930 shares each. 
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