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PRESIDENT'S REPORT TO THE SHAREHOLDERS 

During the past year the Company has been very act ive and has concentrated on the 
Atan Lake and Bonnet Plume zinc properties as well as the Windsor and Unicorn Crown 
Granted gold-silver prospects which were acquired during the year. 

I n  the Yukon Territories we acquired ful l  t i t l e  to  a group o f  40 key claims in the 
Bonnet Plume area and contracted geological and geochemical work to  Cordilleran 
Engineering Ltd. In the course of their work, a significant zinc occurence has been 
established on this property, and as a consequence, several major companies have begun 
negotiations which may lead to  an agreement providing for all further development. 
The claims are strategically located on a belt o f  Hadrynian aged sediments immediately 
adjacent to  the discoveries of  Conwest Explorations, Getty Mines, and Barrier Reef 
Resources. 

A t  the Atan Lake property a reconnaissance drill program consisting o f  8 two hundred 
foot  holes encountered significant sedimentary zinc mineralization in each of  the three holes 
which cu t  the Lower Cambrian sediments. One hole intersected a sec t i on  which assayed 
1-7.0% zinc. A large comprehensive drill program for the  coming season is being negotiated 
currently with interested major companies. 

During the year Tournigan acquired options on 3 mineral properties in the Stewart area 
of  northern B.C. All three properties are Crown Granted and therefore are immuned to the 
effects o f  Bill 31 which was introduced this past year by the B.C. Government. The three 
properties are known as the Windsor, George Enterprise, and the Unicorn. 

The Windsor property i s  a silver, gold, lead, zinc prospect consisting of  10 Crown 
Granted claims 1 2  miles east of Stewart, B.C. There are two old adits on the claims which 
cut veins containing extremely high-grade silver and gold. The larger o f  the two veins was 

with .2 oz. gold sampled by a prominent geologist and ran over 500 ounces silver per ton 
and over 40% combined lead and zinc. 

Tournigan has gained fu l l  title to  the Windsor property now and inte 
advice o f  Dr. R. Culbert P.Eng. in the next phase of economic assessment. 

The George Enterprise option involves a group o f  24 Crown Granted c 

Ids to follow the 

aims held by the 
George Enterprise Mining Co. since 1928. This property has excellent open-pit potential for 
silver and copper. The claims straddle both sides o f  the Cassiar-Stewart Highway, 23 miles 
from the deep-sea port of Stewart, B.C. The property was originally worked as a copper 
prospect when copper was 66 a Ib. Extensive reports and assays primarily dealt with 
rriultiple shear zones, ranging in width from a few f e e t  to  30 feet, and lying parallel to each 
other, over a large area. Assays within these zones range from 1-30% copper, with 
accompanying silver values running as high as 160 oz. per ton. The most important feature 
of the property i s  that the shear zones contain extremely high-grade copper and silver, and 
t h e  volcanic host rock between and beyond the shears i s  extensively altered, and contains 
disseminated copper and silver minerals. Tournigan i s  planning to  do a preliminary 
geological review o f  this property and then obtain a major company agreement for the very 
costly development program which will follow. 



The third Crown Granted property acquired this past year i s  called the Unicorn 
(gold-silver) and consists o f  10 surveyed claims. There are numerous zones and veins of 
quartz on the property as well as a 470 foot tunnel and several short adits. The Unicorn 
property i s  14 miles north of  Stewart, B.C. and l ies east of and adjacent to  the Big Missouri 
Mine which was in production from 1927-1 942 as a gold and silver producer. Just 2 miles to  
the south o f  the Unicorn i s  the Premier Mine which was one o f  the largest and richest 
go Id-si I ve r p rod u cers i n Canada. 

Our consultants have recently completed a surface and underground sampling and 
assessment o f  the economic potential o f  this old mine with some spectacular results. Gold 
and silver mineralization occurs in numerous siliceous (quartz) zones and veins throughout 
the property and varying in width from a few feet to over 40 feet. The largest mineralized 
zone discovered so far i s  the “A” vein which i s  over 40 feet wide. Its overall length i s  not yet 
known but will be determined in the course of the development program which i s  planned 
to commence as soon as possible. 

The c o n s u l t a n t  s a m p l e d  t h e  e x t e n s i v e  su r face  e x p o s u r e s  of t h e  “A”  v e i n  a n d  o b t a i n e d  

an average value of .14 oz./ton gold and 13.5 oz./ton silver, which is worth over $80.00 per 
ton a t  todays prices. The mining and milling costs for an ore zone this size are projected a t  
under $20.00 per ton. 

Other quartz zones and veins were sampled and assessed from the tunnels and surface 
exposures with encouraging results. The “H” vein, for example, delivered an average value 
of .18 oz./ton gold and 75.0 oz./ton silver. At current metal prices this ore would have a 
gross value of over $360.00 per ton. 

In view o f  the outstanding potential of  this Unicorn gold-silver deposit, the Company i s  
planning the immediate development of  the property. All up-dated information and results 
o f  this program will be available at the eighth Annual Meeting on November 12, 1974. 

October, 1974 
J.N. HEMBLING ” 

Pi-esident 
W 
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AUDITORS' REPORT TO THE SHAREHOLDERS 

W e  h a v e  e x a m i n e d  t h e  c o n s o l i d a t e d  b a l a n c e  s h e e t  of  T o u r n i g a n  M i n i n g  

E x p l o r a t i o n s  L t d .  a n d  s u b s i d i a r y  company a s  a t  A u g u s t  31, 1974 a n d  t h e  
c o n s o l i d a t e d  s t a t e m e n t s  o f  d e f i c i t ,  d e f e r r e d  c o s t s  a n d  c h a n g e s  i n  f i n a n c i a l  
p o s i t i o n  f o r  t h e  p e r i o d  f r o m  O c t o b e r  1, 1973 t o  A u g u s t  3 1 ,  1974. Our 
e x a m i n a t i o n  i n c l u d e d  a g e n e r a l  r e v i e w  o f  t h e  a c c o u n t i n g  p r o c e d u r e s  a n d  s u c h  
t e s t s  o f  a c c o u n t i n g  r e c o r d s  a n d  o t h e r  s u p p o r t i n g  e v i d e n c e  a s  we c o n s i d e r e d  
n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s .  

I n  o u r  o p i n i o n  t h e s e  c o n s o l i d a t e d  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  
f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  of t h e  c o m p a n i e s  a s  a t  A u g u s t  31, 1974 a n d  t h e  
r e s u l t s  of t h e i r  o p e r a t i o n s  a n d  t h e  c h a n g e s  i n  t h e i r  f i n a n c i a l  p o s i t i o n  f o r  
t h e  p e r i o d  t h e n  e n d e d ,  i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  
p r i n c i p l e s  a p p l i e d  o n  a b a s i s  c o n s i s t e n t  w i t h  t h a t  o f  t h e  p r e c e d i n g  y e a r .  
A l s o ,  i n  o u r  o p i n i o n ,  d u e  p r o v i s i o n  h a s  b e e n  made f o r  m i n o r i t y  i n t e r e s t s .  

V a n c o u v e r ,  B. C.  
October 3 ,  1974 CHARTERED ACCOUNTANTS 
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TOURNIGAN N I N I N G  EXPLORATIONS LTD. 

A N D  SUBSIDIARY COMPANY 

CONSOLIDATED BALANCE SHEET A S  AT AUGUST 3 1 ,  1 9 7 4  

A S S E T S  

August 3 1 ,  S e p t e m b e r  3 0 ,  
1 9 7 4  1973 

$ $ 
CURRENT ASSETS 

Ca s1i 
S h o r t  t e r m  d e p o s i t s  
P r e p a i d  e x p e n s e s  a n d  a d v a n c e s  

MINERAL PROPERTIES AND OPTIONS ( n o t e s  1 a n d  2) 

F I X E D  ASSETS ( n o t e  5) 

DEFERRED COSTS ( n o t e s  1 a n d  3 )  

3 , 4 5 2  37 ,258  
6 5 , 0 0 0  25 ,000  

1 , 701 465 

7 0 , 1 5 3  62 , 723 

9 3 , 9 0 0  7 5  , 500 

21 ,419  18 , 700 

411 ,749  311 .678  

5 9 7 , 2 2 1  4 6 8 , 6 0 1  

L I A B I L I T I E S  

CURRENT LIABILITIES 

A c c o u n t s  p a y a b l e  a n d  a c c r u e d  l i a b i l i t i e s  11 ,222  

MINORITY INTEREST I N  NET ASSETS OF SUBSIDIARY 
COMPANY 1 0 , 4 7 4  

S H A R E H 0 L D E R S '  E Q U I T Y 

CAPITAL STOCK ( n o t e  6 )  

EXCESS OF BOOK VALUE OF NET ASSETS OVER 
COST OF INVESTMENT IN SUBSIDIARY ( n o t e  1) 

6 5 3 , 9 4 8  

21,808 

DEFICIT ( L O O  , 231)  

575 , 525 

5 9 7 , 2 2 1  

SIGNED ON BEHALF OF THE BOARD 

,/," -7- D i r e c t o r  1 

1 0 , 0 8 9  

8 , 2 2 8  

521,548 

19 ,054  

( 9 0  , 318)  

450 , 28.4 

468,601 

D i r e c t o r  k l  
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TOURNIGAN MINING EXPLORATIONS LTD. 

AND SUBSIDIARY COMPANY 

CONSOLIDATED STATEMENT OF DEFICIT 

FOR THE PERIOD FROM OCTOBER 1, 1 9 7 3  TO AUGUST 31,  1 9 7 4  

A u g u s t  31, S e p t e m b e r  30,  
1 9 7 4  1973 

$ $ 

BALANCE - B E G I N N I N G  OF YEAR 

W r i t e - o f f  o f  m i n e r a l  p r o p e r t i e s  a n d  
d e f e r r e d  c o s t s  (note 4) 

BALANCE - END OF YEAR 

90,318 28,748 

9 , 9 1 3  61,570 

100,231 90,318 
- 

Coopers Lybrant 



TOURNIGAN MINING EXPLORATIONSYTD. 
AND SUBSIDIARY COMPANY 

CONSOLIDATED STATEMENT OF DEFERRED COSTS 

FOR THE PERIOD FROM OCTOBER I ,  1 9 7 3  TO AUGUST 3 1 ,  1 9 7 4  * .  

B a l a n c e  c o s t s  B a l a n c e  

1 9 7 3  t h e  p e r i o d  1 9 7 4  
S e p t e m b e r  3 0 ,  d u r i n g  A u g u s t  3 1 ,  

$ $ $ 

EXPLORATION AND DEVELOPMENT 

A s s a y i n g  a n d  s a m p l i n g  
Camp 
C o n s u l t i n g  f e e s  
D e p r e c i a t i o n  
D r i l l i n g  
E q u i p m e n t  r e n t a l  
F e a s i b i l i t y  s t u d y  
G e o l o g i c a l  s u p p l i e s  
G e o l o g i c a l ,  g e o p h y s i c a l  a n d  

g e o c h e m i c a l  s u r v e y s  
Insurance 
L i c e n c e s  
R e g i s t r a t i o n  a n d  t r a n s f e r  f e e s  
Road c o n s t r u c t i o n  
S t r i p p i n g  a n d  t r e n c h i n g  
T r a v e l  
T r u c k  
Wages 
O t h e r  f i e l d  c o s t s  

ADMINISTRATIVE - PER SCHEDULE 

-. -- 
TOTAL 

L e s s :  O p t i o n  p a y m e n t s  r e c e i v e d  

COSTS WRITTEN OFF TO DEFICIT ( n o t e  4 )  

DEFERRED EXPLORATION, DEVELOPMENT AND 
ADMINISTRATIVE COSTS ( n o t e  3) 

INCORPORATION COSTS 

TOTAL DEFERRED COSTS 

4 , 9 9 7  
5 , 3 4 7  

2 4 , 8 0 4  
1 2 , 1 9 3  
2 3 , 2 5 2  

1 , 8 8 4  
1 ,000 
7 , 8 1 4  

4 9 , 8 4 1  

2,153 
4 , 6 6 7  
1 , 0 1 5  
7 , 9 0 7  

1 7 , 3 6 7  
1 4 , 7 6 3  
1 6 , 1 6 7  
2 7 , 2 3 4  

2 2 3 , 6 1 8  

1 8 3 , 8 2 6  

40 7 , 4 4 4  

1 6 , 0 2 0  

3 9 1 , 4 2 4  

8 3 , 3 6 4  

1,213 

3 0 8 , 0 6 0  

3 . 6 1 8  

334  

9 , 9 3 7  
3 , 8 9 1  

1 , 6 3 3  

24,4,55 
7 6 5  

9 10 
1,755 

1 , 2 0 6  
2 , 5 1 1  
3 , 8 4 7  

5 4 , 3 1 6  

6 0 , 1 6 8  

11 4 , 4 8 4  

5 -000 

1 0 9 , 4 8 4  

9 , 4 1 3  

1 0 0 , 0 7 1  

~~ 

1 0 0 , 0 7 1  

5 , 3 3 1  
5 , 3 4 7  

3 4 , 7 4 1  
1 6 , 0 8 4  
2 3 , 2 5 2  

1 , 8 8 4  
1,000 
9 , 4 4 7  

7 4 , 2 9 6  
1,978 
3,908 
5 ,577  
1 ,015 
9 , 1 1 3  

1 9 , 8 7 8  
1 8 , 6 1 0  
1 6 , 1 6 7  
3 0 , 3 0 6  

2 7 7 , 9 3 4  

2 4 3 , 9 9 4  

5 2 1 , 9 2 8  

2 1 , 0 2 0  

5 0 0 , 9 0 8  

9 2 , 7 7 7  

4 0 8 , 1 3 1  

3 , 6 1 8  

4 1 1 , 7 4 9  
__-- 



TOURNIGAN MINING EXPLORAT-S LTD. 

AND SUBSIDIARY COMPANY 

CONSOLIDATED SCHEDULE OF DEFERRED ADMINISTRATIVE COSTS 

FOR THE PERIOD FROM OCTOBER 1, 1 9 7 3  T O  AUGUST 3 1 ,  1 9 7 4  

Advert is ing and promotion 
Commission expense 
De p r  e c i at. i on 
Insurance  
I n t e r e s t  and bank charges 
I n t e r e s t  on shareholder  advances 
Legal , account ing and a u d i t  
Management s a l a r i e s  and b e n e f i t s  
Off ice  and postage 
P r i n t i n g  and s t a t i o n e r y  
Rent 
Secretarial  s erv ices  
Stock Exchange fees 
Telephone and t e l e g r a p h  
Transfer  agent  f e e s  
Travel  
Sundry 

Less : I n t e r e s t  income 

TOTAL 

Balance 
September 3 0  , 

1 9 7 3  
$ 

16 , 297 
3 , 0 9 5  
4 , 0 1 6  
2 , 1 1 4  

4 2 0  
2 , 2 7 8  

2 4 , 9 2 0  
7 8  , 259 
18 , 655 

6 , 374  

5 , 2 5 2  
3 , 4 7 0  
5 , 4 8 5  
1 , 3 3 6  
2 , 2 0 3  
2 , 6 5 0  

10,315 

187 , 1 3 9  

3 , 3 1 3  

1 8 3 , 8 2 6  

period 

$ 

5 , 0 7 0  
1 , 1 8 8  
1 , 2 3 2  

355 
9 6  

1 1 , 6 4 9  
9 , 0 6 7  
3 , 8 8 3  
4 , 9 2 6  
4,275 
8 , 4 4 7  
3 , 3 7 0  
2 , 3 9 2  

2 , 0 5 2  
2 , 6 9 0  

6 2 , 5 9 3  

2 , 4 2 5  

6 0 , 1 6 8  

1,901 

c o s t s  
d u r i n g  t h e  Balance 

August  3 1 ,  
19 7 4  

$ 

21,367 
4 , 2 8 3  
5 , 248 
2 ,469  

516 
2 , 2 7 8  

36 ,569  
87 , 326 
22 ,538  
11,300 
14,590 
1 3 , 6 9 9  
6 , 840 
7 ,877  
3 ,237 
4 , 2 5 5  
5 , 3 4 0  

249 ,732  

5 , 7 3 8  

243 ,994  



- TOURNIGAN MINING EXPLORATIOP!!F%TD. 

AND SU BS I D  I A R Y  COMPANY 

CONSOLIDATED STATEMENT OF CHANGES I N  F I N A N C I A L  POSITION 

F O R  THE P E R I O D  FROM OCTOBER 1 ,  1 9 7 3  TO AUGUST 3 1 ,  1 9 7 4  

P e r i o d  f r o m  
O c t o b e r  1, 1 9 7 3  

t o  Year ended  
Augus t  3 1 ,  S e p t e m b e r  3 0 ,  

19  7 4  1 9 7 3  
$ $ 

SOURCE 

C a p i t a l  s t o c k  i s s u e d  f o r  m i n e r a l  p r o p e r t i e s  
C a p i t a l  s t o c k  i s s u e d  f o r  c a s h  
M i n o r i t y  i n t e r e s t  
P r o c e e d s  o n  d i s p o s a l  of f i x e d  asse ts  

1 2 , 4 0 0  2 , 5 0 0  
120 ,000 117,488 

5,000 2 7 , 2 8 2  
977  

1 3 7 , 4 0 0  1 4 0 , 2 4 7  

USE 

Exploration, development and 
a d m i n i s t r a t i v e  c o s  t s 

D e d u c t :  Items n o t  i n v o l v i n g  a u s e  
of  w o r k i n g  c a p i t a l  

109,484 115,770 

4 , 2 7 4  5 , 1 2 3  

1 0 4 , 3 6 1  
18,900 

7 , 8 4 2  

1 1 1 , 4 9 6  
2 , 500 

1 0 , 1 3 2  
M i n e r a l  p r o p e r t i e s  and  o p t i o n s  
F i x e d  asse t  a d d i t i o n s  

1 2 4 ~  28 1 3 1 , 1 0 3  

6 , 2 9 7  2 4 , 1 1 9  I N C R E A S E  I N  WORKING C A P I T A L  

WORKING C A P I T A L  - B E G I N N I N G  OF P E R I O D  

WORKING C A P I T A L  - END OF PERIOD 

2 8 , 5 1 5  5 2 , 6 3 4  

52  , 6 3 4  5 8 , 9 3 1  

R E P R E S E N T E D  BY: 

7 0 , 1 5 3  62 ,723  
l I , 2 2 2  10,089 

C u r r e n t  assets  
C u r r e n t  l i a b i l i t i e s  

58.931 52 ,634 WORKING C A P I T A L  - END OF P E R I O D  

Coopers & Lybrand 
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TOURNIGAN M I N I N G  EXPLORATIONS LTD. 

AND SUBSIDIARY COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIOD FROM OCTOBER 1 ,  1 9 7 3  TO AUGUST 31 , 1 9 7 4  
. ,  

1. SIGNIFICANT ACCOUNTING POLICIES 

. T h e  f o l l o w i n g  i s  a summary o f  t h e  s i g n i f i c a n t  a c c o u n t i n g  p o l i c i e s  u s e d  
i n  t h e  p r e p a r a t i o n  o f  f i n a n c i a l  s t a t e m e n t s :  

CONSOLIDATION 

The f i n a n c i a l  s t a t e m e n t s  i n c l u d e  t h e  a c c o u n t s  o f  T o u r n i g a n  M i n i n g  
E x p l o r a t i o n s  L t d .  a n d  i t s  88% owned s u b s i d i a r y ,  Tormex R e s o u r c e s  
L t d .  ( N . P . L . ) .  

D u r i n g  t h e  p e r i o d  ended  A u g u s t  31, 1 9 7 4  t h e  c o m p a n y ' s  90% i n t e r e s t  
i n  i t s  s u b s i d i a r y  w a s  r e d u c e d  t o  88% b y  t h e  i s s u a n c e  o f  c a p i t a l  
s t o c k  of  t h e  s u b s i d i a r y  t o  t h e  p u b l i c .  A s  a r e s u l t  o f  t h e  c a s h  
c o n s i d e r a t i o n  r e c e i v e d  f o r  t h o s e  s h a r e s ,  T o u r n i g a n ' s  i n t e r e s t  i n  
t h e  n e t  a s se t s  of  t h e  subsidiary exceeds i t s  c o s t  by $21,808 w h i c h  
i s  shown  i n  t h e  c o n s o l i d a t e d  f i n a n c i a l  s t a t e m e n t s  as "Excess  o f  
b o o k  v a l u e  o f  n e t  a s s e t s  o v e r  t h e  c o s t  of  i n v e s t m e n t  i n  s u b s i d i a r y . "  
T h e  m i n o r i t y  i n t e r e s t s '  s h a r e  i n  t h e  n e t  a s s e t s  of t h e  s u b s i d i a r y  
i s  $ 1 0 , 4 7 4 .  . 

VALUES 

T h e  a m o u n t s  shown f o r  m i n e r a l  p r o p e r t i e s  a n d  d e f e r r e d  c o s t s  r e p r e s e n t  
c o s t s  t o  d a t e  a n d  do n o t  n e c e s s a r i l y  r e f l e c t  p r e s e n t  o r  f u t u r e  
v a l u e s  a 

FISCAL YEAR END 

. . -  D u r i n g  t h e  p e r i o d  t h e  company c h a n g e d  i t s  f i s c a l  y e a r  e n d  f r o m  
S e p t e m b e r  30 t o  A u g u s t  31. 

. -  

ALLOCATION OF ADMINISTRATION COSTS 

The  company a l l o c a t e s  a d m i n i s t r a t i o n  e x p e n s e s  t o  m i n e r a l  p r o p e r t i e s  ,; 

i n  t h e  same p r o p o r t i o n  a s  e x p l o r a t i o n  a n d  d e v e l o p m e n t  c o s t s  a r e  
d i r e c t l y  a t t r i b u t a b l e  t o  t h e  p r o p e r t i e s ,  - . .  . 

, ~ - .  

DEFINITION -OF- FURDS 
, I  I - -  
' . : - 

The compa-ny c o n s i d e r s  w o r k i n g  c a p i t a l  t o  b-e a n  a p p r o p r i a t e  d e f i n i t i o n  
of  f u n d s  f o r  t h e i r  s t a t e m e n t  o f  c h a n g e s  i n  f i n a n c i a l  p o s i t i o n ,  



TOURNIGAN MINING EXPLORATIOE LTD. 

AND SUBSIDIARY COMPANY 

a 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIOD FROM OCTOBER 1,  1 9 7 3  TO AUGUST 3 1 ,  1 9 7 4  

2. MINERAL PROPERTIES AND OPTIONS 

(a) A s  a t  A u g u s t  31, 1 9 7 4 ,  t h e  company owned o r  w e r e  a c q u i r i n g  u n d e r  
o p t i o n s  t h e  f o l l o w i n g  m i n e r a l  p r o p e r t i e s  i n  t h e  L i a r d  M i n i n g  
D i v i s i o n  o f  B r i t i s h  Columbia  a n d  t h e  Yukon T e r r i t o r i e s :  

46 m i n e r a l  c l a ims  a n d  f r a c t i o n s  ( A t a n  L a k e  P r o p e r t y ) ,  
40 c l a i m s  a t  t h e  amount  a s c r i b e d  t o  7 5 0 , 0 0 0  s h a r e s  
of  t h e  company i s s u e d  as  c o n s i d e r a t i o n  t h e r e f o r  a n d  
6 c l a i m s  a c q u i r e d  b y  s t a k i n g  75,000 

40 m i n e r a l  c l a i m s  (Snow P e a k  P r o p e r t y )  a c q u i r e d  b y  
s t a k i n g  - no c o s t  a t t r i b u t e d  

6 m i n e r a l  c l a i m s  ( L e t a i n  L a k e  A s b e s t o s )  a c q u i r e d  b y  
s t a k i n g  - no c o s t  a t t r i b u t e d  

40 m i n e r a l  c l a i m s  ( B o n n e t  Plume P r o p e r t y )  a t  t h e  amount  
a s c r i b e d  t o  40,000 s h a r e s  of t h e  company i s s u e d  as  
c o n s i d e r a t i o n  t h e r e f o r ,  t o g e t h e r  w i t h  $4,000 c a s h  16,400 

10 Crown G r a n t e d  m i n e r a l  c l a i m s  ( W i n d s o r  P r o p e r t y )  
b e i n g  a c q u i r e d  u n d e r  o p t i o n ,  c a s h  c o n s i d e r a t i o n  
t o  d a t e  500 

10 Crown G r a n t e d  m i n e r a l  claims ( U n i c o r n  P r o p e r t y )  
b e i n g  a c q u i r e d  u n d e r  o p t i o n  f o r  t o t a l  c o n s i d e r a t i o n  
p e r  n o t e  2 ( c ) ,  p a y m e n t s  t o  d a t e  1,500 

24 Crown G r a n t e d  m i n e r a l  c l a i m s  ( G e o r g e  E n t e r p r i s e )  
b e i n g  a c q u i r e d  u n d e r  o p t i o n ,  c a s h  c o n s i d e r a t i o n  
t o  d a t e  500 

93,900 

( b )  The W i n d s o r  o p t i o n  c a l l s  f o r  t h e  i s s u a n c e  o f  20,000 
s h a r e s  of t h e  company s u b j e c t  t o  t h e  a p p r o v a l  of  t h e  
V a n c o u v e r  S t o c k  Exchange .  T h i s  a p p r o v a l  was r e c e i v e d  
o n  S e p t e m b e r  18, 1974.  

( c )  U n d e r  t h e  terms o f  t h e  U n i c o r n  o p t i o n  a g r e e m e n t ,  t o  k e e p  
t h e  o p t i o n  i n  good s t a n d i n g ,  t h e  company i s  r e q u i r e d  t o  
make t h e  f i n a l  payment  o f  $48,500 o n  o r  b e f o r e  March 5 ,  
1975.  S u b s e q u e n t  t o  A u g u s t  31, 1974, t h e  company r e c e i v e d  
a n  e x t e n s i o n  o f  t h e  payment  d a t e  t o  March 5 ,  1 9 7 6 ,  f o r  
a c o n s i d e r a t i o n  of $1,000. I f  t h e  o p t i o n  i s  e x e r c i s e d  o n  

Coopers € k  Lybrand 
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TOURNTGAN M I N I N G  EXPLORATIONS LTD. 

AND SUBSIDIARY COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIOD FROM OCTOBER 1 ,  1 9 7 3  TO AUGUST 31, 1 9 7 4  

2 .  MINERAL PROPERTIES AND OPTIONS ( c o n t i n u e d )  

( c )  ( c o n t i n u e d )  

o r  b e f o r e  March 5 ,  1 9 7 5  t h e  t o t a l  c o s t  w i l l  be  $50,000 a n d  
i f  e x e r c i s e d  t h e r e a f t e r  b u t  o n  o r  b e f o r e  Y a r c h  5 ,  1 9 7 6  t h e  
t o t a l  c o s t  w i l l  b e  $ 5 1 , 0 0 0 .  

( d )  A d d i t i o n a l  p a y m e n t s  u n d e r  t h e  t e r m s  of  t h e  G e o r g e  E n t e r p r i s e  
o p t i o n  a r e  $ 5 , 0 0 0  a n n u a l l y  o n  o r  b e f o r e  S e p t e m b e r  30 ,  i n  
e a c h  o f  1 9 7 5 ,  1 9 7 6 ,  1 9 7 7  a n d  1978,  a n d  $78,000 o n  o r  b e f o r e  
S e p t e m b e r  30,  1 9 7 9 .  

On o r  b e f o r e  March 31, 1 9 8 0 ,  t h e  company may g i v e  n o t i c e  o f  i t s  
e l e c t i o n  t o  p l a c e  t h e  p r o p e r t y  i n  c o m m e r c i a l  p r o d u c t i o n  i n  
w h i c h  case  a d d i t i o n a l  a n n u a l  p a y m e n t s  o f  $10,000 a r e  d u e  
o n  o r  b e f o r e  S e p t e m b e r  30, i n  e a c h  of  1980, 1981 and  1982 
a n d  $20,000 on  o r  b e f o r e  S e p t e m b e r  30,  i n  e a c h  o f  1983, 1 9 8 4  
a n d  1 9 8 5  p l u s  a maximum o f  10% c a s h  f l o w  a s  d e f i n e d  o n c e  
p r o d u c t i o n  h a s  commenced. 

( e )  An o p t i o n  g r a n t e d  b y  t h e  company t o  B r i t i s h  Newfoundland  
E x p l o r a t i o n  L i m i t e d  a n d  M e t a l l g e s e l l s c h a f t  A k t i e n g e s e l l s c h a f t  
o n  t h e  A t a n  L a k e  p r o p e r t y  e x p i . r e d  d u r i n g  t h e  y e a r  a f t e r  
payment  t o  t h e  company of  $5\,000 a n d  t h e  c l a i m s  h a v e  b e e n  
r e t u r n e d  t o  t h e  company.  



TOURNIGAN MINING E X P L O R A T I O ~ L T D .  

AND SUBSIDIARY COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIOD FROM OCTOBER 1 ,  1973 TO AUGUST 31, 1974 

3. DEFERRED EXPLORATION, DEVELOPMENT AND ADMINISTRATIVE COSTS 

A t a n  L a k e  ( a f t e r  d e d u c t i n g  
p a y m e n t s  r e c e i v e d  o n  a n  
o p t i o n  w h i c h  l a p s e d  
d u r i n g  t h e  p e r i o d )  

T a n z i l l a  ( a f t e r  d e d u c t i n g  
p a y m e n t s  r e c e i v e d  o n  a n  
o p t i o n  which  lapsed 
p r e v i o u s l y )  

Snow P e a k  

L e t a i n  L a k e  A s b e s t o s  

U n i c o r n  

G e o r g e  E n t e r p r i s e  

W i n d s o r  

B o n n e t  P lume 

W r i t t e n  
costs o f f  

B a l a n c e  d u r i n g  d u r i n g  B a l a n c e  
S e p t e m b e r  30, t h e  p e r i o d  t h e  p e r i o d  A u g u s t  31, 

1973 1974 
$ $ $ $ 

190,957 7,856 

9 , 4 1 3  

79,407 15,413 

28,283 190 

18,731 

8 ,830  

7,641 

50,823 

308,060 1 0 9 , 4 8 4  

4.  MINERAL PROPERTIES AND DEFERRED COSTS WRITTEN OFF 

198,813 

( 9  , 4 1 3 )  

94,820 

28,473 

18,731 

8,830 

7,641 

50,823 

(9,413) 408,131 

C o s t s  of  m i n e r a l  p r o p e r t i e s  a l l o w e d  t o  l a p s e  a n d  r e l a t e d  d e f e r r e d  
c o s t s  w r i t t e n  o f f  d u r i n g  t h e  p e r i o d  a r e  a s  f o l l o w s :  

Coopers €9 Lybrand 
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TOURNIGAN M I N I N G  EXPLORATIONS LTD. 

AND SUBSIDIARY COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIOD FROM OCTOBER 1 ,  1973 TO AUGUST 31, 1974 

4 .  MINERAL PROPERTIES A N D  DEFERRED COSTS WRITTEN OFF ( c o n t i n u e d )  

P r o p e r t y  
C o s t  of  D e f e r r e d  

c l a i m s  c o s t s  T o t a l  
$ $ $ 

T a n z i l l a  ( a f t e r  d e d u c t i n g  p a y m e n t s  
r e c e i v e d  o n  a n  o p t i o n  w h i c h  l a p s e d  

500 9 ,413  9 ,913  p r e v i o u s l y )  

5. '  FIXED ASSETS 

B u i l d i n g s ,  e q u i p m e n t  a n d  

Camp b u i l d i n g s  
O f f  i c e  e q u i p m e n t  
F i e l d  e q u i p m e n t  
A u t o m o t i v e  e q u i p m e n t  

. D e p r e c i a t i o n  c h a r g e s  h 7 

r e l a t e d  a c c u m u l a t e d  d e p r e c i a t i o n  are:  

A u g u s t  31,  S e p t e m b e r  30 ,  
19 74  1973 

Ac cumu 1 a t ed  
C o s t  d e p r e c i a t i o n  Net N e t  

$ $ $ $ 

1,666 1 ,852  2,610 9 44 
10,094 5 , 1 6 4  4,930 4,957 
10,988 5 , 7 9 6  5,192 3,589 
17,178 7 , 5 4 7  9 ,631  8 ,302  

40,870 19,451 21,419 18 , 700 

_- 

e b e e n  c a l c u l a t e d  o n  t h e  d e c l i n i n g  b a l a n c e  b a s i s  
a t  t h e  f o l l o w i n g  ra tes :  

Camp b u i l d i n g s  10% 
F i e l d  a n d  o f f i c e  e q u i p m e n t  20% 
A u t o m o t i v e  e q u i p m e n t  20% 



TOURNIGAN MINING E X P L O R A T I O N ~ T D .  

AND S U B S I D I A R Y  COMPANY 

NOTES TO CONSOLIDATED F I N A N C I A L  STATEMENTS 

F O R  THE P E R I O D  FROM OCTOBER 1 ,  1973 TO AUGUST 3 1 ,  1974 

6. C A P I T A L  STOCK 

A u g u s t  3 1 ,  S e p t e m b e r  3 0 ,  
1974 1973 

$ $ 
A u t h o r i z e d  - 

5,000,000 s h a r e s  w i t h o u t  n o m i n a l  o r  p a r  
v a l u e  w i t h  a maximum c o n s i d e r a -  
t i o n  o f  $1 e a c h  

I s s u e d  a n d  f u l l y  p a i d  - 
1,128,344 s h a r e s  f o r  c a s h  (1973 - 928,344) 564,048 444,048 

(1973 - 755,000) 89,900 77,500 
795,000 s h a r e s  f o r  m i n e r a l  p r o p e r t i e s  

1,923,344 653,948 521,548 

D u r i n g  t h e  p e r i o d  ended  A u g u s t  31, 1974,  t h e  company i s s u e d  
200,000 s h a r e s  f o r  a c a s h  c o n s i d e r a t i o n  of  $120,000 a n d  40,000 
s h a r e s  f o r  m i n e r a l  p r o p e r t i e s  ( n o t e  2 ) .  

Employee  s t o c k  o p t i o n s  
A s  a t  A u g u s t  31 ,  1974 s t o c k  o p t i o n s  w e r e  o u t s t a n d i n g  f o r  90,000 

s h a r e s  a t  7 5 ~  p e r  s h a r e  e x e r c i s e a b l e  a f t e r  S e p t e m b e r  3 0 ,  1974 
a n d  e x p i r i n g  a s  f o l l o w s :  

E x p i r y  d a t e  

December 30,  1974 
December 3 0 ,  1975 
December 30,  1 9 7 6  

Number 
o f  s h a r e s  

30,000 
30,000 
30,000 

90,000 

7 .  REMUNERATION OF DIRECTORS AKD S E N I O R  O F F I C E R S  

A d i r e c t o r  w a s  p a i d  a g g r e g a t e  r e m u n e r a t i o n ,  i n c l u d i n g  b e n e f i t s ,  o f  
$8,250 f o r  h i s  s e r v i c e s  a s  a n  o f f i c e r  a n d  e x p l o r a t i o n  manager  o f  
t h e  p a r e n t  company d u r i n g  t h e  p e r i o d  e n d e d  A u g u s t  31,  1974. 
a d d i t i o n ,  h e  r e c e i v e d  c o n s u l t i n g  f e e s  o f  $5,500 f r o m  t h e  s u b s i d i a r y  
company. No d i r e c t o r s '  f e e s ,  a s  s u c h ,  were p a i d .  

I n  
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DEPARTMENT O F  MINES A N D  PETROLEUM RESOURCES 

VICTOR I A 

Tournigan Mining Explora t ions  Ltd, , 
915 - 1030 West Georgia S t r e e t ,  
Vancouver, Bo C. 

At ten t ion :  Mr. J . N .  Hembling 

Dear S i r :  Re: McDame Creek Road t o  Atan Lake 

This  i s  t o  a d v i s e  t h a t  t h e  sum of $2,500000,  h a l f -  
c o s t ,  h a s  been a u t h o r i z e d  by Order- in-counci l  No. 1223, 
approved A p r i l  2 2 ,  1969 ,  f o r  a s s i s t a n c e  on t h e  maintenance 
and c o n s t r u c t i o n  of t h e  above road ,  i n  t h e  Liard Mining Div is ion .  

Approval f o r  payment w i l l  be made when t h e  work h a s  
been completed and i n s p e c t e d  and t h e  accounts have been submit ted 
i n  accordance wi th  t h e  terms and c o n d i t i o n s  of t h e  enclosed 
d i r e c t i v e .  

Herewith enclosed i s  a copy of "Notice t o  a l l  F r e e  

Also enc losed  
Miners and a l l  Persons Engaged i n  Mining Exploration".t  T h i s  
form has  r e f e r e n c e  t o  f o r e s t  damage abatement. 
a r e  t h r e e  c o p i e s  of t h e  form "Notice of  Opening of a Mine o r  
Quarry, o r  of Work on a Mineral  Property".  
explanatory and two completed copies  a r e  t o  be submitted t o  
the  D i s t r i c t  I n s p e c t o r  of Mines, i n  accordance with S e c t i o n  10, 

This form i s  s e l f -  

. Mines Regulat ion Act. 

.Yours very t r u l y ,  

. 
Senior I n s p e c t  o r  



1604) 681-7281 

"Qlr 

R N I G A N  MINING 
E X P  L O  R A T  I O N S  I T  0. 

J. N. H E M B L I N G  704 - 535 THURLOW STREET 
EXPLORATION MANAGER V A N C O U V E R .  B.C.  V 6 E  3L2 

E X P L 0 R AT I 0 N S LT 0. 

J u l y  31 ,  1 9 7 5 .  

M r .  John E .  McMynn 
Deputy M i n i s t e r  of Mines 
Dept.  o f  Mines 
P a r l i a m e n t  B u i l d i n g s  
V I C T O R I A ,  B.C.  

f! 
R e  : A t t a c h e d  r o a d  g r a n t  appl i 'cat ion-----  

A t  your  r e q u e s t  d u r i n g  o u r  t e l e p h o n e  d i s c u s s i o n  y e s t e r d a y ,  
I a m  e n c l o s i n g  an a p p l i c a t i o n  f o r  a s s i s t a n c e  on t h e  r e p l a -  
cement of  t h e  Cascade Creek b r i d g e  and Big M i s s o u r i  Mine 
r o a d  a t  S t e w a r t ,  B.C.  

I a m  e n c l o s i n g  w i t h  t h e  a p p l i c a t i o n  form a Xerox copy of 
t h e  claims l o c a t i o n  w i t h  t h e  r o a d  t e r m i n u s  c l e a r l y  marked 
i n  red. Also  e n c l o s e d  i s  a b r i e f  r e p o r t  and a s s a y  p l a n  
of  t h e  v a r i o u s  v e i n s  which are t h e  o b j e c t  of  o u r  c u r r e n t  
development program. 

I would l i k e  t o  p o i n t  o u t  t h a t  Nor the rn  Homestake Mines 
i s  c u r r e n t l y  d r i l l i n g  b a s e  m e t a l  occu rences  on t h e  P r o v i n c e  
c l a i m  of t h e  B i g  M i s s o u r i  Mine p r o p e r t y .  

i 

Any f u r t h e r  e n q u i r i e s  r e g a r d i n g  t h i s  a p p l i c a t i o n  c o u l d  
be d i r e c t e d  t o  myself  a t :  681-7281 o r  one of o u r  c o n s u l t a n t s :  

D r .  Wm. V.  S r n i t h e r i n g a l e ,  P.Eng.- 339-3552 (Comox) 
D r .  J . H .  Montgomery, P .  Eng. - 224-0579 (Van. ) 
M r .  D.R.  Cochrane,  P .  Eng. - 9 4 6 - 7 4 4 7  (bus.-Van.) 

- 943-3738 ( r e s . -Van . )  

Your e f f o r t s  i n  e x p e d i t i n g  t h i s  a p p l i c a t i o n  would be  
g r e a t l y  a p p r e c i a t e d .  

J N H : l t .  
E n c l  . 

Hembling, 
1 /Exp lo ra t ion  Nanager . 
L' 

\ 
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THt G(MRNMIW1 Of 
THE PROVlNCl Of BRlllSH COLUMBIA 

Department of Mines and Petroleum Resources 

APPLICATION FOR ASSISTANCE IN CONSTRUCTION OR MAINTENANCE 
OF ROADS OR TRAILS TO MINING PROPERTIES 

This application must be in the hands of the Deputy Minister of Mines and Petroleum Resources in Victoria 
before the 1st day of June to ensure that it receives consideration. I t  must also be approved before the commencement 
of work for which assistance is requested. 

5. Mining Division ___________  SKeEn7tz __________________________________________________________________________________________________________ 

7. Is title in good standing and free of all encumbrances? _ _ _ _ _  &?E% ________________________________  ___________________________________ 

9. ( a )  State here applicant’s interest in property (if not owner, provide copy of agreement with owner) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

(b)  If applicant is a company, is it duly incorporated or registered in British Columbia?_,_xC2SA __________________________ 

11. To what extent has this property been developed? Give answers to-. the following questions to the best of 
your ability and illustrate by sketches, if possible, to show workings in relation to claim boundaries and 
existing trails:- 

( a )  How many feet of trenching exposing the deposit? _ _ _ _ _  %5BXtXkl---HUnd-X& ______________________________________  .- 

( b )  How much do you intend to spend on the above programme? _ _ _ _ _  ~-5.Q-,.I)-Q~..-=.--6-Q~-~-Q~ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

14. Have you available, or assurcd, sufticient funds to complete this programme of work? _ _ _ _ _ _ _  Y-eS-, 

15. Do you anticipate shipping orc? Yes as 12 ( a )  . .~ 



b 

& .  

I 

( p  ddress) B , C . 
, 

The applicant nzirsl submit a carefully draivn skitch 
the property boundaries and to thc nearest cxisting trail, truck-road, or railway. If only maintenance work is to 
be done on an existing road or trail, the skctch should indicate the nature of the work and where it is required. 
If  possible, this skctch should bc traced or copied on letter-size or legal-length paper from the mineral reference 
map of the district. Thcse maps can be sccn at thc office of the Mining Recorder for the district in which the 
property is located or can be obtained from the Departmcnt of hfines, Victoria, B.C. 

Where warranted by the amount of assistance rcqucsted, thc following may be required:- 
(1 ) Report on propcrty by a profcssional geological or mining engineer. 
(2)  Proof of ability of applicant or his principals t o  propcrly finance the development work contemplated. 
( 3 )  A road-location survcy at thc cspcnsc of thc applicant. 



THf GWfRNMfNl ff 
THE PROVlNCf Of BRITISH COLUMBIA 

Department of Mines and Petroleum Resources 

APPLICATION FOR ASSISTANCE IN CONSTRUCTION OR MAINTENANCE 
OF ROADS OR TRAILS TO MINING PROPERTIES 

This application must be in the hands of the Deputy Minister of Mines and Petroleum Resources in Victoria 
before the 1st day of June to ensure that it receives consideration. I t  must also be approved before the commencement 
of work for which assistance is requested. 

9. ( a )  State here applicant’s interest in property (if not owner, provide copy of agreement with owner) . . . . . . . . . . . . . . . . . . . .  

(b) If applicant is a company, is it duly incorporated or registered in British Columbia?---YeS -.-----,--------------------- 
10. What mineral or minerals have you discovered on this property? _ _ _ _ _  %k%! ________________________________________--------------- 

11. To what extent has this property been developed? Give answers to--the following questions to the best of 
your ability and illustrate by sketches, if possible, to show workings in relation to claim boundaries and 
existing trails :- 

12. ( a )  What work do you intend to do on the property during the current s e a s o n ? . B u - l k _ - s - ~ ~ l i n g  ______________. 

and T e s t  Shipments to Smelter b Geol, Mapping. ________________________________________----------------------------------------------------------------------------------------------------------------------------- 

(b )  How much do you intend to spend on the above programme? _ _ _ _ _  $-5-O-,-O-Q_O _ _ _ _  z.--fLQ+Q-QQI) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

14. Have you available, or assured, sufficicnt f.unds to complete this programme of work? _ _ _ _ _ _ _  &XL 

15. Do you anticipate shipping ore? Yes as 12 (a) _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ .  ..  .- 



' ( v  
16. ( a )  Type of road or trail rcquircd ( 

( b )  Initial or starting point of road . 

.e.,  truck-toad, tractor-road, pack-trail) . _ _ _ .  !!-.!!!hS.(?&-.-dK-~ve _ _ _ _ _  .-:.. _ _ _ _  - 

17. Give details of type of country (e.g., rocky, swampy, wooded, grassy, etc.) - ~ a c k ~ - . - t ~ ~ a i n _ . s ~ - - - s - t ~ p  

18. ( a )  State nature of work which it is desired to do on same, whether construction or maintenance work._____-_-_______-_ 

(e) State whether work should be done by the applicant, Department of Highways, or by contract ._______________________ 

( f )  State whether the road or trail starts from a public road, private road, railway, waterway, private logging- 

( 8 )  Will this construction be on, or will it pass through, private property?-_-No-.. _________________________________________-__-- 

20. Do you undertake, as a condition to receiving any public moneys, to contribute 50 per cent of the said cost, 

21. Do YOU agree to complete work described without asking for additional assistance? _ _ _ _ _  Y e s ,  ___________________________ 

22. Do you expect that additional work or maintenance will be required within the next five years? If so, describe 

23. What assistance have you previously received toward construction or maintenance of roads or trails for:- 

t 

(Address) . ,  ~-7-1)_4_535__-~~rl~~--~~*_--~- c - 0 ~ ~ e r - 5 ,  B , C , 
6E 3L2 

The applicant nzitst submit a carefully drawn sketch - -/ indicating the location of the road or f ail in relation to 
the property boundaries and to the nearest existing trail, truck-road, or railway. If only maintenance work is to 
be done on an existing road or trail, the sketch should indicate the nature of the work and where it is required. 
If possible, this skctch should be traced or copied on letter-size or legal-length paper from the mineral reference 
map of the district. Thcse niaps can be seen at the office of the Mining Recorder for the district in which the 
propcrty is located or can be obtained from the Department of hlines, I'ictoria, B.C. 

Where warranted by thc amount of assistance rcqucsted, the following may be required:- 
(1 ) Report on property by a professional geological or mining engineer. 
(2)  Proof of ability of applicant or his principals to propcrly finance the devclopment work contemplated. 
(3) A rodlocat ion survcy at the expcnsc of thc rlpplicant. 

. .  

/ 
I 
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