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RIS PROSPECTUS CONSTITUTES .A PUBLIC OFFERING OF THESE SECURITIES ONLY IN 1
DICTIONS WHERE THEY MAY BE LAWFULLY OFFERED FOR SALE AND THEREIN ONLY BY E 018370

MITTED TO SELL SUCH SECURITIES. NO SECURITIES COMMISSION OR SIMILAR A
CANADA HAS IN ANY WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED HER(

REPRESENI‘ATION TO THE CONTRARY IS AN OFFENCE.
PROSPECTUS

DL e, Mac: dou\!v\ op

Incorporated under: the laws '
Jrg ‘of the Province of British Columbia . - C)
,,f4”%myquE>MRoY,NHNEs Suite 715, 675 West Hastings Street . O
and ’LiRwtum RESOURCES | Vancouver, British Columbia, V6B 1N2
: i (herein called the "Issuer")
Rec’d \j""il‘u 1 -5 ;990 Nm' m L OB
‘ kkkkkkkhk o
. SMITHERS, B.C. - ;ao 000 common shares at SO 36 per share : 0?5‘_’ ‘ H(o |
S e —Price to o I Proceeds to
S B ‘ . Public (1) - Commission” . . - Issuer (2)
Per Share..cceceecscecescces 2U.30 : 2U0.05 A : 20.31
Totaleeeseooosesseseanos . $234,000.00 $32,500.00 = $201 500.00

‘(1)_'The prlce of the. Offerlng has been determlned by ‘the Issuer in negotlatlon ‘with

“the Agent.

Q)Bﬁme@w@mnﬁthMmmofmeamm%ofmmoﬁamg%mmmamt
to exceed $20 000. - -

THE VANCOUVER STOCK - EXCHAI\K;E - HAS CONDITIONALLY LISTED -THE SECURITIES BEING OFE’ERED

'PURSUANT TO THIS PROSPECTUS. LISTING-IS SUBJECT TO THE ISSUER FULFILLING ALL OF THE

LISTING REQUIREMENTS OF THE VANCOUVER STOCK - EXCHANGE ON OR" BEFORE APRIL 10, 1990
INCLUDING PRESCRIBED DISTRIBUTION AND' FINANCIAL REQUIREMENTS.

THIS OFFERING IS SUBJECT TO ‘A MINIMUM SUBSCRIPTION FOR 650,000 SHARES BEING RECEIVED BY

" THE ISSUER WITHIN 180 DAYS OF THE EFFECTIVE DATE OF THIS PROSPmTUS FURTHER PARTICU-

LARS OF THE MINIMUM SUBSCRIPTION ARE DISCLOSED UNDER.THE HEADING "PLAN OF DISTRIBUTION"
HEREIN.

A PURCHASE OF THE SECURITIES OFFERED -BY THIS PROSPECTUS MUST BE CONSIDERED AS
SPECULATION. THE PROPERTY IN WHICH THE ISSUER HAS- AN INTEREST IS IN THE EXPLORATION
ADDDEVEIDHMSEGEMXAM)ISWIMAKMNB)DYOFWIALORE REFER TO
'RISKFAC'IORS'BEREINFURFURIEERDEIRIIS

ONE OR MORE OF THE DIRECTORS OF THE ISSUER MAY, FROM TIME TO TIME, HAVE AN INTEREST,
DIRECT OR INDIRECT, IN OTHER NATURAL RESOURCE COMPANIES. REFER TO "CONFLICTS OF -

IN’I‘EREST“ HEREIN E‘OR DETAIIS OF THE. PROPOSED CONFLICT RESOLUTION ‘MECHANISM.

‘,NO PERSON IS AUTHORIZED BY - THE ISSUER TO GIVE ANY - INFORMATION OR TO MAKE ANY
. REPRESENTATION OTHER THAN THOSE CONTAINED IN THIS PROSPE}CTUS IN CONNECTION WITH THE
-ISSUE AND SALE OF THE- SECURITIES OFFERED. '

UPON COMPLETION OF THIS OFFERING, THIS ISSUE WILL REPRESENT 32.72% OF THE SHARES THEN
OUTSTANDING AS COMPARED TO 42.10% THAT WILL THEN BE OWNED BY THE PROMOTERS, DIRECTORS,

"OFFICERS AND CONTROLLING PERSONS OF THE ISSUER AND BY UNDERWRITERS. REFER TO "PRIN-
.CIPAL HOLDERS OF SECURITIES" HEREIN FOR DETAILS -OF SHARES HELD BY THE PROMOTERS,

DIRECTORS, OFFICERS AND. CONTROLLING PERSONS OF THE ISSUER AND REFER TO "OTHER MATERIAL
FACTS" HEREIN FOR FURTHER DE.‘I‘AIIS OF SHARES OWNED BY UNDERWRITERS.

WE, AS AGEN’I‘, CONDITIONALLY OFFER THESE SHARES SUBJEC.'I‘ 'IO 'PRIOR SALE, IF, AS AND WHEN
ISSUED BY THE ISSUER AND ACCEPTED- BY US, 'IN ACCORDANCE. WITH THE CONDITIONS CONTAINED IN
THE AGENCY AGREEMENT REFERRED TO UNDER "PLAN OF DISTRIBUTION" HEREIN.

o Rl Dec B[]

GEORGIA PACIFIC SECURITIES CORPORATION
16th Floor, 555 Burrard Street
Vancouver, British Columbia, V7X 1S6

DATED: September 28, 1989 EFFECTIVE DATE: October 12, 1989
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The following is a summary of the pr1nc1pal features of thlS Ofrerlng. More .
detailed information is contained in the body of ‘the Prospectus: .

The Offermg.

Proceeds to
“the Issuer:

~ The Property:

Use of Proceeds:

Dilution:

' Management;

Risk Factors:.‘ﬂ

The Issuer:

650,000 common-’ shares at price of $0.36 per share through the
fac111t1es of the - Vancouver Stock Exchange, with a minimum
subscription of ‘650,000 common shares. The Agent will receive a
commission of -$0.05 per share.’ Refer to "Plan of Dlstrlbutlon
herein’ for: further- details. - P ;

oo AP

$201,500. o ; ' T

“io The Issuer  is the holder of an option to: acqulre a 100s%; mterest '
.in and . .to 3 modified grid system and 11 reverted (.rown—granted

mineral claims located’ in the ‘Skeena Mlnmg Division, of the

~ Province of.. Brltlsh Columbia,: which comprlse the "Marmot Clalm
. Group". : ,

To complete the Stage I exploratlon program reconmended .on
the  Marmot Claim Group at’' an estimated cost of $80,000 in
accordance with the recommendations received from the Issuer's .

vconsultmg engineers; to pay the $22,000 required to keep the

Issuer's Property Option in good standing to_January 31, 1991; the
remammg funds w1.ll be set aside for general working capltal

After the issuance of the securltles offered by this Prospectus

-and the payment of the estimated expenses of this offering, but
- before the-exercise of any outstanding options, the Issuer will
~have a net book . value per common share of $0 14 oased on the

June 30, 1989 FJ.nanCJ.al Statements.

. Accordingly,” purchasers of the securities- offered hereunder will
' experience an immediate dilution of $0.22 per share or 61 11% of

the net tangible book. value of their investment.

Peter Leroy Greene - Chief Executive Offlcer, Presment and

: L Dlrector,.
'-'George Perdlos .= Director; "
. Byard Maclean: .= - Director; :
Angela Nielsen - Chief Financial Offlcer, Secretary and

D:Lrector. .

Lt

‘.'»The purpose of the present offermg is t:o ‘raise funds - for
- exploration. .Mineral exploration and development is speculative

and highly rlsky with no assurance of commercial production. No
survey has been made to verify the: location:-of ‘the Issuer's
claims. " Unexpected liabilities may:arise as a ‘result- of the
Issuer's mining operations which-adversely- effect the Issuer's
financial pos:.tlon. o . o
. . . ) B
The shares offered hereunder are speculatlve. It is: probable
the investors will not realize a profit on the resale of their
shares, Particulars of the -foregoing and other risk factors

“are set forth under the headmg "Risk E‘actors" herem.

The Issuer was mcorporated on Aprll 10, 1987 under the name

. Mondana Ventures Inc. The Issuer is engaged in-the ‘business -of
acqulrmg, exploring- and developmg natural resources propertles.




ters, . dlrectors; offlcers ‘and- controlllng persons of the issuer
and by underwrlters. : .

' THE PROPERTY

. . Acquisitions
.Marmot Claim Group L
.Skeena Mining Division. ey
Province of British Columbla, canada

The Issuer is the holder of an optlon to a 100% right,
title and interest in and to the following eleven reverted Crown-
granted claims and three 4—post ‘mineral . claims (the . "Claims")
located in the Skeena Mining Division, in the Province of British
Columbia:

1. o Reverted Crown-granted Claims

Claim. Name . Record No. Size ,g;,Explry Date* "
Horseshoe 6419 - .20.90 Ha. October 14, 1989
Maude & May Fr. 6420 22.65 Ha October 14, 1989
May . 6421 . :-14.73 Ha - October 14, 1989
. Peach Fr.: — 6422 . 15.62 Ha October 14, 1989
"Peach No. 1 . 6423. .~ 12.55 Ha - October 14, 1989
Peach No. 2 = 6424 16.55 Ha  October 14, 1989
Sunllght o 6425 : 11.57 Ha - -October 14, 1989
. Bess U 6426. - 16.66 Ha - October 14, 1989
" Fountain 6427 . 18.18 Ha . October 14, 1989
Glacier & . )
, Point Fr. 6428 . 18.51 Ha . :October 14, 1989
Grey Rock . . 6429 - .17.88 Ha' . October 14, 1989
2. 4-Post Mineral Claims
' eClaim Name - Record No. . .Size Exg;ry Date*
3 Follow¢ ... .7485 - .. 20 units - April 5, - 1990
: Bear: - - 7486 20 units . April 5, 1990..
L Cam . - R 7487 20 .units April 5, 1990

*as of the date of this Prospectds;,;‘

The Issuer acquired its optlon to purchase a .100%

}: lnterest in the Claims under an arm's length agreement dated
October 1, 1988,  as amended May 24, 1989, entered into -with Ken

Sinitsin ("Sinitsin") of 208 - 7162 - 133A Street, Surrey, Brltlsh
Columbia and Claude de Miras ("de eras") of 308 Place Foisy, S
Eustache, Quebec and Sikula Werbes, as escrow agent (the "Optlon
Agreement").

The option granted the Issuer to purchase the Claims
will remain in force and effect and is exercisable by the Issuer
paying $116,500 to Sinitsin and de Miras and issuing 20,000 shares
to Sinitsin and de Miras as follows:



capital or obtaining financial institution financing. Alterna-

‘tively, further exploration could be financed by the Issuer offer-

ing an interest in its property to be earned by another party or
parties carrying out further exploration and development thereof,
whlch alternatlve is not presently contemplated.

B. Mineral exploration and development is inherently specu-

‘lative and carries with it many risks that even the most 'careful

evaluation and management cannot overcome. There is no assurance
that any production will be obtained.. If production is obtained,

Vprlces recelved are subject to market fluctuatlons.vb

C.- e The mlnlng 1ndustry in general is intensely competitive
‘and- there is no assurance -that a ready market will exist for the
.sale of ore even if commercial Quantities of ore are dlscovered

D. There is no market for the shares of the Issuer.

_E. No survey has been made of the mlneral claims held under

option by the Issuer ‘and, in accordance with the mining laws of
the. jurlsdlctlon in which the claims are 51tuate, their precise

'locatlon and area may be in doubt.

UF. 3 Mlnlng operatlons generally - 1nvolve a high degree of
“risk. Hazards such as unusual or unexpected- formations and other
-.conditions are involved. The Issuer may become subject to liabil-
‘1ty for -pollution, cave-ins or hazards agalnst which it cannot

insure or against which it may elect not to insure. The payment

‘of such 1liabilities "may have a materlal adverse ‘effect on- the

Issuer's :financial position.

-G . *The speculatlve nature -of the Issuer's business ‘makes it
. probable that purchasers will not realize a proflt on the shares

purchased under the Offering.

H. After the issuance of the securities offered by this
Prospectus - and the payment ' of the estimated. expenses of this
offering, but before the exercise of any outstanding options, the
Issuer will have a net book value per common share of $0.14 based
on the :June 30, 1989 Financial Statements. Accordlngly, pur-—

chasers - of the securities offered hereunder will experience an

immediate dilution of $0.22 per share or 61. 11% of the net tan—
gible book value of their investment.- co

So T -~ .The percentage 'of shares of the Issuer belng offered to
- the public for cash' will ‘represent- 32 72% of the shares issued and

‘outstanding upon: completlon of the sale of the shares quallfled

\ihereunder ‘as compared to 42 10% Wthh w1ll be owned by the promo-



Description of The Property

Marmot Claim Group
Skeena Mining Division
British Columbia, Canada

The ‘Marmot Claim Group covers approximately 60 mineral
units and 1is 1located in ‘the Skeena' Mining Division, in the
Province of British Columbia. Access to the property is via

'hellcopter from Stewart Brltlsh Columbla.

Exploratlon in the area of the property first commenced

-around the turn of the century. Exploration results from the area

show production from various tunnels and shafts yielding gold/sil-
ver/ore. Most exploration and production in the area occurred
prior to 1928.

From 1928 to:1980, "little or no exploration work was
done on the Marmot Claim Group itself. 1In 1980, Dianne and Ulrich
Kretschmar'mappedfthe~11'reverted’Crown granted mineral claims.
These claims were again mapped in 1983 by Garnet Dawson for Esso
Resources Canada Limited in the areas of known mineralization on
the Claims.

The Marmot Claim Group is the subject of a report dated
April 7, 1988, updated April 20, 1989 and revised July 12, 1989,
prepared by Frank Di Spirito, B.Sc., P.Eng., Gary Sutton, B.Sc.,
Nigel Hulme, B.Sc., of Shangri-La Minerals Limited (the "Shangri-
La Report") a «copy  of which, less - Appendix,. B, "Sample
Descriptions", Appendix c "Analytlcal ‘Results" and certain of the
large maps not reduceable to 8 1/2" x 11" size, 1is hereunto
annexed and forms a part of this Prospectus... Further details of
the exploration carried on to date can be found in the Shangri-La
Report with the full report being avallable for 1nspect10n at the
Issuer's offices. :

The  latest 'exploratlbn‘ work on the property was a
program cons;stlng of trenching and geological, geochemical, and

- geophysical surveys performed by Shangri-La Minerals Limited for

the Issuer in“August and September 1987.
‘:{Accordlng to the Shangrl-La Report summary

The clalms are underlain by volcanic and sedimentary
rocks of- the Hazelton and Bowser: assemblages, bounded to

* the south by the Hyder quartz monzonite.® ‘Mineralization
consisting- of 'silver-lead bearing quartz veins are
reportedly found at various places along the margins . of
the Hyder intrusion. The steep and rugged. topography
has’ prevented an. examlnatlon of these show1ngs.

A zone of altered and mineralized limestone up td 100 m
long and 5 m wide in a limestone body at an elevation of



“shares,

Payments, ..

~ Amount

$15,000

¥ 8,300

$ 8,000

$ 7,000

~ $15,000

$15,000

©$15,000
'$15,000
.$18,000

Due Date

April 27, 1987 (paid)"

On executlon of . the Optlon Agreement
(paid). , . o .

The earller of one. week after the date the
shares of the Issuer are listed on the

. 5Vancouver( Stock :(Exchange and August 1,
1989 (Paid by way of Promissory- Note bear-

ing annual interest of 18% :from. August 1,

Cese). o

Upon completion of the work program on the
Claims and an engineering report recommen-
ding’ further work - being. filed with .and

‘unaccepted by the Vancouver Stock Exchange

“ Februaryki; 1990_A‘L’ . 'f7 . ;,[;:A

February 1, 1991

" February 1, 1992
ngEebruaryv1;>19§3rk
~ February 1, 1994

Share Issuance .

. Number of
Shares
20,000

. common .
. shares

Due Date

Upon completion‘of the«work program on the
Claims and an engineering. report recommen-

~ding further work being filed with and
'accepted by the Vancouver. Stock: Exchange

The Issuer has the right to make the above payments and
issue the 20, 000 shares at any time before the due dates listed.

Upon. payment of the $116 500 and issuance of the 20,000

the Issuer's option to purchase ‘the Claims will be deemed
‘Qexer01sed and all rlght, title and lnterest in and to the Claims
. will pass to 'the Issuer subject to a. 2.5% net. smelter returns
- royalty retained by Sinitsin ‘and de . eras.'
" option to purchase the

The Issuer has an
2.5% . net .smelter returns royalty upon

payment of the sum of $250,000 on or before the third annlversary

, of productlon from any mine located on the property



1200 m includes a quartz vein which returned an assay of
1.50 oz/ton Ag, 0.016 oz/ton Au, 0.5.31% Zn, and 6.25%
Pb over a-width of 60 cm. SRR e o

The geochemical ‘survey has outlined a 500 m by 500 m
area of talus which shows scattered anomalous values in
silver, lead, zinc, and copper downslope from an area. of
disseminated pyrlte and pyrrhotite in bedrock. = The
mineralized area is related to magnetlc and electromag-
netic geophysical anomalies. '

The Shangrl-La Report contains recommendatlons"for a
exploration program consisting of rock geochemical surveying,
sampling, analysis, blast trenching, rock sampllng and the estab-
lishment of a grid at an estimated cost of §$80,000. Contingent
upon favourable results from the recommended program, diamond
drilling w1ll be necessary to test geometry and grade of minerali-
zation. . .

Except 'as specified herein, there is no plant or
equipment located on or under the Marmot Claim Group and the
Claims are without a known body of commercial ore. No director,
officer, insider ‘or promoter of the Issuer has an interest in the
‘mineral properties located contlguous to ‘the Marmot Claim Group.
The recommended exploratlon program 1s 1n exploratory search for
ore. :

'THE PERSONNEL

Directors and Officers

The names, addresses and principal occupations in which
each of the Directors and Officers of the Issuer have been engaged
during the immediately preceding five years are as follows:

Name and Address - - '~ Position with Issuer -
*Peter Leroy Greene .~ *' Chief Executive Officer, -
4047 Shone Road President and Director o
North Vancouver, B.C.
V7G 2N3 o
"-Angela Nielsen" : j " ‘;‘Chlef Flnanc1al Offlcer,“
1325 Camwell.Drive ' '~ e -Secretary and Director
West Vancouver, B.C. : : -
" V7S 2M3 ‘ e
j~‘=‘=Gec$rge Perdios ,f'f‘ '~ Director

‘1989 Grant Avenue" :
Port Coqultlam, B. C.
V3B 1P6 SR



~ Vancouver, B. C._
. V6N "3B5 '

‘Name and Address E ““ifPositiOn with Issuer

. *Byard MacLean : . ':4,-Director‘_u

3407 West 40th Avenue'

A

" *Members of the Audit Committee.

PETER LEROY  GREENE: President and Director of Stacia Ventures
Inc., October 1986 to’ presentf'Locomotlve Englneer w1th Brltlsh

‘Columbia Railway, 1955 to present.

;ffANGELAlNIELSEN.] Secretary of New Era Mlnerals Inc., Januaryv1987
_to present; prev1ously a student. , v

GEORGE PERDIOS: Director of Kyber Resources Inc., i987 to
present; Secretary and Director of Stacia Ventures Inc., May 4,
1988 to present Chef at. Versalles Steak & Lobster House, ‘May 1982

f_to present.

if BYARD MacLEAN: Management Consultant for Labyrlnth Ventures Ltd.,
.~ July 1985 to present Director and Secretary of .Casau Exploration
" Ltd., May 1986 to present; Director of Alexa Ventures Inc.,.

September 1986 to January 1989; Director of Yuriko Resources
Corp., October 1986 to March .1989; Director of Stacia Ventures
Inc., May 4, .1988 to present; and President of International
Ionarc Inc., 1977 to 1985 ' ‘

Confllcts of Interest

'Some of the Directors and Offlcers of the Issuer are or
may be on the Board of Diréctors of other natural resource compa-
nies from time to time. To.avoid the possibility of conflicts of
interest which may arise out of their fiduciary responsibilities
to each of the _Boards, all Directors have . agreed. to the
following: o - ' s

_11._.part1c1pat10n in natural resource prospects offered to them

- will be allocated between the various companies on the . basis
of = prudent business judgment and the relative financial
abllltles and needs of the companies to part1c1pate, and

2. 1if opportunities are offered to the Issuer by companies;on
‘which they serve as directors and/or officers, they will
disclose their interest _and conflicts to the Issuer -and
abstain from voting on the’ approval of the proposed contract
or transaction pursuant to Sections 144 and 145 of .the Company
Act of the Province of British Columbia. Further, any
disputes which may arise will be resolved in accordance with
the provisions of Sections 144, 145, 146 and 147 of the
Company Act of the Province of British Columbia.
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‘SUMMARY "
The Marmot property covers approx1mate1y 15 km 2k located*at
the headwaters of :Marmot Rlver,-lo km southeast of Stewart, ‘British

Columbia, within the Skeena Mining Division. A program of - .

trenching and geological, geochemlcal and geophysical surveys was
performed on the Marmot property by Shangri-La Minerals Limited for

Mondena Ventures Inc.

"Tﬁe‘Marmot’property has been explored for precious metals
' since the early 1900'5.\ Several veins were located, and at leasert
5 adlts were drlven.- The most recent work was performed by Esso
Resources Canada lelted who examined the old show1ngs in 1983.

The claims are underlain by volcanic and sedimentary rocks of
the Hazelton and Bowser assemblages, bounded to the south by the
Hyder quartz monzonite. Mineralization consisting of silver-lead
bearing quartz veins are reportedly found at various places along
the margins of the Hyder intrusion. The steep and rugged
topography has prevented an examination of these showings.

A Zone of altered and mineralized limestone up to 100 m long
and 5 m wide in a limestone body at an elevation of 1200 m includes
a quartz vein which returned an assay of 1.50 oz/ton Ag, 0.016
oz/ton Au, 5.31% Zn, and 6.25% Pb over a width of 60 cm.

The geochemical survey has outlined a 500 m by 500 m area of
talus which shows scattered anomalous values in silver, lead, zinc,
and copper downslope from an area of disseminated pyrite and
pyrrhotite in bedrock. The mineralized area is related to magnetic
and electromagnetic geophysical anomalies. :

A second phase of exploration consisting of prospecting the

i Shangri-La Minerals Limited —

R it s s hadinley



remaining bistorical showings, . blasting and sampling of. Phase I
targets, ;,\anqga.. -detailed . rock geochemical--sampling- program i.s
recommended. - A sum of $80,'.0.00 should be allocated- to. complete-
this work. - . SRR L ' ‘ :
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INTRODUCTION IR

At the request of officers of Mondana Ventures Inc., Shang-
ri-La Minerals has completed an exploration program on the Marmot
property, the purpose of which was to identify targets with
potential for hosting precious metal mineralization: ‘An initial
recorinaissance was conducted on August 10 and August 21, with the
main program being conducted from September "2-to September 18,

’.1987 The program consisted of. grid establishment, geologic

~ mapping, trenching, and soil geochemical, magnetometer, and VLF-_ '

EM surveys ~No work has been subsequently carried out
PROPERTY STATUS

The Marmot claim group consists of 11 ‘reverted Crown granted
mineral claims and 3-modified-grid- system mineral claims, each of
20 units. Six of the reverted Crown grants_lie within the grid
system claims, and five partially extend outside of the grid
system claims. The Marmot claim group is recorded in the Skeena
Mining Division. ' 4 -

"NAME~ - ' _RECORD # LOT# “EXPIRY DATES "~ 77 "AREA
Bear:. - o 74860 7 = ,Aprll 5, 1990 - 20 units
Follow ..7485 . - .. . Aapril 5, 1990 .. . - 20 units
Cam - 7487 7 -7 7 BApril 5, 1990 20 units
Horseshoe - ° 6419 - 4975 - ‘Oct. 14, 1989 - 20.90 ha
Maude & 4980 R T P

" May Fr. 6420 4982 Oct. 14, 1889 22,65 ha
May _ 6421 4981 Oct. 14, 1989 . 14.73 ha
:Peach Fr.: .:'6422 .. 4979 - - Oct. 14,°1989 ~ ... '15.62 ha
Pedach No. 1  -6423.  .4977- . Oct.:14, 1989 .. . 12.55 ha .
Peach No. 2~ 6424 4978 " Oct. 14, 1989  16.54 ha
Sunlight - . - 6425 - 4749 * ~ Oct. 14, 1989 - -11.57 ha
Bess . .- - :° 6426 . 4976. .- Oct. 14, 1989 : - :16.66 ha
Fountain - 64327 4750  Oct. 14, 1989 . .18.18 ha. .
“Glacier & to -4984 0 v T e e L
Point Fr. 6428 4985 Oct. 14,:1989-: =i 18,51 ha -
Grey Rock 6429 4983 Oct. 14, 1989 17.88 ha

-1
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The claims virtually surround the Montana claim, a reverted’

Crown grant which is not part of the property.

" 'LOCATION AND ACCESS "= i -

- 'The Marmot Property jié at north latltude' 55°  s51', west
t"long;Ltude 129 54"" approxmmately 10 km southeast of Stewart
‘B c., at the headwaters of the Marmot Rlver y The area 1s shown
on NTS map 103P/13 ( -

Access to the property is obtained by hellcopter from
Stewart. -In the early 1900's it:was reached. by boat to the mouth
‘of the .Marmothiver.ﬂvFrom there a good trail 9 km in length. led
‘to the headwaters ofthe river at the toe.of the Marmot Glacier.

PHYSIOGRAPHY

The Marmot claim _group lles near the eastern boundary of. the
Coast Mountains. Thls area is characterized by steep slopes ‘and

deep glacial cut valleys "7 The receding Marmot Glacier occuples
the Marmot River vallej above the river, and 1s mostly within the
clalm group The f elevatlons range from 300 m-in the valley to

1, 700 m along the rldge ‘

- The Marmot Rlver valley cis flat bottomed w1th steep talus
slopes up to the base of the cllffs ' The valley is covered w1th
'tthk growths of alder, vlne maple and dev1l s club, whlch makes
it dlfflcult to -‘hike jalong the- valley The valley walls: are
qu1te ’sheer, and' are 1nacce551ble‘ to those not skllled 1n

mountaineering techniques., :

i .
B [P

The majority of the present exploration program was
conducted on steep alpine meadows and talus slopes above the
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valley'walls-} vhe~alpine'meadows are cllmbable in ~most areas,

but care. must ‘be taken when approachlng the valley walls

Weather- conditions llmlt work in this area to Summer and

_early autumn - During late autumn ~to .early - spring ‘a heavy
accumulation of snow can be expected and  the danger of avalanches;
is high. At the hlgher elevatlons, snow patches often remalnf

‘throughout the year and " - therefore the best time to carry out an

fexploratlon program is. durlng the late summer.

- REGIONAL HISTORY =

~ The Stewart areaffis, onej_of the major prec1ous metals
producers in British Columbla, with such well known former -
producers'as the Silbak Premier (1 8 million ounces gold produced '

through 1968),f'and.the Blg Mlssourl (58,000 ounces gold through
1968) ‘With the renewed ;nterest in thep‘Stewart area, the

propertles have been're evaluatediQ A dedision has recently been
‘made to proceed with productlon at both propertles as a jOlntj

venture - the Premler Gold . Pro;ect - w1th Westmin Resources
'_lelted as the operator o The» followlng table l;sts currently
- defined - open plt -mlneable ' reserves (Northwestp'Prospector,

.,Reservesﬁ" L Gold R Silverﬁ' ‘
} (tonnes) g/tonne (oz/ton) "g/tonne (oz/ton)
Silbak Premier - /5.9 million 2.16 (0.063) . 80.2 (2.34)

. Big Missouri - .. 1.5 " 3.60 (0.105) _  29.5 (0.86)

PROPERTY'HISEORY_ ........

The Marmot Rlver valley was flrst' explored around .the turn
“of the century. By 1913, flve tons of silver-lead ore had been
’shlpped to-the. Tacoma smelter from the Montana"clalm ThlS .ore
~ yielded $221 to the ton in gold (at $20/0z), silver (at $O 57/oz)
and lead (at $3. 93/lb) (MMAR 1913)

.3‘
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In 1915, a 30 ft (9 m) tunnel was. drlven .on a:. quartz vein

iand a 30 ft x 20 ft (9 m x 6 ‘m) shaft was, sunk - These workings

produced 51xteen tons of gold 51lver lead _or .that. .yielded
happrox1mately $200 to the ton. A new veln that was dlscovered in
°the area was strlpped and sampled yleldlng over $100 to. the ‘ton
in gold 51lver and lead (MMAR 1915)

1 Work contlnued on the Montana clalm, and by’ 1919 the tunnel
{was 60 ft (18 m) long ' Two drlfts had been run at. the end of the
tunnel one 10 ft (3 m) southwest and .the other 40 ft (12 m)
northeast ‘The 1919 Annual Report of the' Mlnlsterhlof Mines
describes the vein as rather flat, outcropping 20 ft (6 m) above
the portal. Striking northeast and dipping 25° northwest, the
vein is reported to be up to 6 ft~(l.8 Am);wide,‘. High grade

mlnerallzatlon of galena,‘ blende (sphalerite) and grey-copper

(tetrahedrlte) carrled hlgh 51lver',values over widths of 2.ft
(0 6 m) The veln had been traced on surface for 800 ft (244 m).

o On the Horseshoe clalm, a. showlng of quartz mlnerallzed w1th
pyrrhotlte, chalcopyrlte and galena carrled values up to $20/ton
in gold and 51lver (MMAR 1919)

Along the contact of the greenstone and the llmestone belt a

6 ft (l 8 m) wide veln that '15 traceable for several hundred

feet ( 100 m) was dlscovered The Canyon Tunnel was driven 117
ft (36 m) follow1ng a veln outcropplng in Montana Creek,
southeast of the ,old Montana vein, but_ an; s;gn;ficant

mlnerallzatlon was encountered

on’ the ;PeachJ“No.l.'claim‘va” tunnel was driven along the

contact of a dyke for 180 ft (55 m). The tunnel followed a vein

of galena and sphalerite which contained approximately 200 oz/ton
silver (MMAR 1925).

—
|

-
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In 1926 and 1927 exploratlon was concentrated on sphalerite

”mlnerallzatlon 1n a’ faulted block of llmestone on the Horseshoe
‘claim:- ”InT 1926 numerous surface :cuts and two tunnels were
*excavated yleldlng values up to 17% zrnc thtle precrous metals

were encountered - although values of $20/ton 1n gold were

“reported ‘(MMAR' 1926). ~ The" mlnerallzatlon was present in the

uppermost block of a serles of fault-blocks of llmestone, in 3
fairly continuous veins. The longest and most northerly vein was

‘traced over 400 vertlcal ft (122 m) and is reported to be from 3
‘to 12 ft (0.9 m to’ 3:7 m) w1de, assaylng up to 12% 21nc (MMAR

1927). Mlnerallzatlon con51sted of sphalerlte and much lesser
pyrite: and galena, carrylng very low gold and 51lver values (MMAR
1927) e e :

‘From 1928 to 1980 llttle or no exploratlon work was done on
the -Marmot’ property In 1980 D:Lanne and Ulrlch Kretschmar
mapped the’ reverted Crown grants at 1% 20 000 scale These clalms
were again mapped in 1983 by Garnet Dawson for Esso Resources
Canada Limited at a 1:5,000 scale. Work was restrlcted to areas
of known mineralization (the mlddle portlon' of the clalms) and
samples were collected from several of the old worklngs  The
adit on the Peach No. 1 claim was sampled returnlng assays up to

'2.43 g/t (.07 oz/ton) Au, 9145.1 g/t (266.6 oz/ton) Ag, 9 785%

Cu, 11.50% Pb and 24 90% Zn from varlous' grab samples rab
samples of " the Montana vein (the adlt was not found) assayed up
to 0. 684 g/t (. 02 oz/ton) Au, 225 8 g/t (6. 58 oz/ton) Ag, 0. 585%
cu, 0.90% "Pb,’ and 1. 99% zn. ' East of Montana, Creek an
inaccessible adit was seen on a Cllff face Elghteen 0 5 m—2 Otm
wide chip samples from the largest sphalerlte bearlng zone on the

- Horseshore claim averaged 23.91 g/t (.70 oz/ton)»Ag and 2.60% Zn.

e Sbangm La Mmenals lelteé
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SURVEY SPECIFICATIONS
Grid Establishment :

A control grld con51st1ng of 2.5 km of basellne and 14.8 km
of ‘crossline "was establlshed uslng hlp .chain,,. compass rand

clinometer: The rough terraln nece551tated the division of the .

grid into two’ separate parts. The basellnes: trend north-south,
and crosslines were established in an east-west orientation for
both parts of the grid. Stations were marked every 25 m using

Tyvex tags. -

Ground Magnetometer Snrvey Methodi

ol

" .The magnetometer snrveynwas conducted using an EDA Omni IV
Magnetometer. 'This ~instrument measures the magnitude of the
earth's total magnetic field to an accuracy of 0.5 gamma.
Diurnal varlatlon during the survey was . minimal ‘hence the data
was uncorrected. Readings were taken at 25 m 1ntervals along the
crosslines over a total of ;}.Zdll;ne-km.; :

 Ground VLFl'Ii:M Me't'héd"f |
The ground very low frequency electromagnetlc (VLF-EM)
survey ~was conducted us;ng ’a‘ Sabre Electronlcs Model -27 VLF

Electromagnetometer The survey covered 14. 8 km . of . the grid,
taklng readlngs at 25 m 1ntervals on each crossllne

The VLF-EM method uses the prlmary electromagnetlc fields

generated: by the Unlted States Navy VLF marine communication .- -
stations: ° These stations operate at frequenc1es between 15 -and -

25 KHz and:have'a'vertical antenna current Wthh results\ in-a

horizontal prlmary magnetlc fleld / Secondary magnetlc fields:-
arisé due:to currents ‘induced in conductors 4 The VLF-EM method _: .

measures the ‘dip of the magnetlc fleld resultlng from the sum of

6
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-
—

T

e

Sk ((00]

Shangri-La Minerals Limited ——



the primary and secondary fields.

For maximum coupling, a transmitter station located in the
direction of the geologlcal strike and/or the strike.of, .possible

conductors “is selected; s1nce “the dlrectlon, of . the horizontal.
field fis'-perpendioﬁlar”’to the dlrectlon, of the transmitting.
station. 'The "transmitter' locatlon 'used forv thls _survey was-

therefore Seattle, Washlngton

. The data is filtered as described by D.C. Fraser, -

Geophysics, Vol. 4, No. 6. The advantage of this method is that

it removes the "D.C." bias and attenuates long . spatial

wavelengths to increase the resolutlon of local anomalles It

also phase shifts the dlp angle by 90° $ .80 ‘that the rlght

crossovers -and 1nflectlons are transformed lnto peaks that YlEldfv

contourable quantltles

* Geochemical ‘Survey Method :1_ o

A total of 424 soil samples, 61 rock samples and 1 silt

sample were collected and analyzed. Soil samples were. taken . from

the "B" (or "C" where necessary) horizon with a cast iron mattock
at every 25 m station. - 5011 samples of no  less than 200 g.were

placed in a Kraft paper gusset bag and alr drled before ‘shipment- -
to the laboratory . All SOll samples were analyzed by Acme. =

Analytical-- Laboratories Ltd ‘ usrng an Inductron Coupled Plasma - -

Spectrophotometer for 30 ‘elements and’ atomlc absorptlon for gold.

:S0il development on’ the Marmot property 1s llmlted  Much of .-
the property ' covered W1th talusv slopes w1th 11ttle or. no- .-

vegetation.’ The gentler slopes have some vegetatlonw,that

produces thln, poorly developed soxl horlzons._ The lack of well: .~
developed 5011 hOIlZOHS necessrtated the collectlon of~the_"C”u;n;

horizon -in most cases Inf some areas ‘no sample could be.
collscted, =i T wooTET
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GEOLOGY
Regional Geology

- The Stewart area consists of moderately folded- volcanic and
sedimentary rocks "of/ the Hazelton-:Group intruded by several
stages..of - plutonism. -The -western margin of 'this area is
dominated by the Coast. Crystalline Belt. The structure of the
_Stewart area -in a broad sense is made up of an-upright anticline
and a slightly-overturned -syncline while in detail the rocks
show strong deformation (Grove, 1971). : o

Correlation and nomenclature of the volcanic and sedimentary
- rocks of the.area vary with different authors. Grove (1971) has
‘identified them as the Lower Jurassic Hazelton assemblage
consisﬁing of predominantly volcanic and volcaniclastic rocks
- unconformably overlain by the Middle to Upper Jurassic Bowser
-assemblage of non-marine -and - marine sediments and minor
volcanics. - S - ' o

Alldrich (1985) summarizes the -geologic”history on the basis
of field relationships and K/Ardating as follows:
. Period ‘Age: (Ma).: . -  Event . ‘ R

Tertiary  ~50. .- :Formation of argentiferous vein deposits

. and:spatially’ associated 'molybdenum and

o S " tungsten deposits
Tertiary -. 50 = . Intrusion of Hyder quartz -monzonite -and
‘Boundary granodiorite stocks ' S

Tertiary 750 ' - - Crustal extension ‘and ihtrusidn:df”ﬁajo:
' dyke swarms : |
oy -"", ¢ . .2 < Defnrmation, north-trending fold axes
~.-i-wJurassic . 7180 - :Marine . ' transgression; - onset - - of
sedimentation v e Ll bt

“=‘ Shangri-La Minerals Limited



Jurassic 71807 Formation of gold-silver vein deposits

Jurassic T180 Felsic volcanism; . ' predominantly
subaerial
. Jurassic - 190 -.. - Deposition of-: epiclastic sediments and
e et e . -interbedded dacitic~tuffs7and'flows“
ﬁ;Juqusic +-200 .. .. Emplacement. of Premier: porphyry dykes
CeE L e e , | .-and flows e oedoo B
- .. Triassic. . 210 . . Intrusion -of: Texas :Creekwgranodibrite

et .;and Summit Lake granodiorite: stocks
Triassic to e e v E
Jurassic 230-200 Andesite . volcanic act;vity;

' - .predominantly - subaerial,: .. .with two

- periods: ‘of marine ‘transgression e

- Property Geology = -

ﬁ_Rocks of both the LBowSer and Hazelton.assemblagesrunderlie
the property and have been intfuded "by several small felsic
dykes.  Granodiorite and alaskite phases of the Hyder quartz
monzonite form the walls of the Marmot-River valley. '

In 1987, work was concentrated on .theﬂground north of the
Marmot River,  in the.  area of the reverted Crown grants..=Due to
large cliffs .and canyons, much of = the southern portion of these
claims remains unmapped. - --Reconnaissance traverses along the
valley show that this area ‘is -underlain by ' the “Hyder quartz
monzonite (unit A‘7)v1and - by black  argillite and andesitic
gy;qglastigs;(unit 1) of the .Hazelton assemblage. : '

. Most of  the.  outcrops mapped in." 1987 ‘consist of green
andesiteuflows and tuffs  (unit 2) and maroon ‘and green -andesite

lapilli tuff and tuff breccia ' (unit ' 3). The contact bétween
units 2 and 3 is gradational and indistinct. East of Montana
9
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Canyon, the contact is marked by a northwesterly trending
foliation.

e

present near the contact between unlts 2 and 3 Fault sllces of
unit 2 are common 1n the westernmost llmestone body o

The northeastern portlon of the program area lS underlaln by
the» Mlddle Jurassrc Bowser assemblage (unlt 5) Thls is an
assemblage of volcanlc and sedlmentary rocks subdrvrded on. the
property into 51ltstone, argllllte,_ bedded lapllll tuff, and
green—black andes1te _ These subunlts do not form tthk layers,'
and are all 1nterbedded w1th one another

‘Mineralization on the‘ pfoﬁérty””éohsisté‘ of disseminated
pyrite and pyrrhotlte found ln the Bowser lap1111 tuff sUlphides
assocrated ‘with quartz verns and fractures in the Hazelton and
Bower ‘assemblages ‘as; well as ‘1n. the 1ntrusrve rocks, and
sphalerlte galena mlnerallzatlon assocrated wrth 51llc1f1ed zones

in limestone.

ot

The black to dark blue mlnerallzed zones'.in Alimestone are
present on the 'steep south facmng slope of the westernmost
llmestone body v Schlstose well weathered sllces, of unit 2 are

found nearby } The maln zone 1s branchlng and dlscontlnuous,
approxrmately 80 m long and 1 to ﬁS m wrde, wrth 1ndef1n1te
boundarles N A serles of chlp samples over thls zone analysed up
to 9. 320% Zn, 0 180% Cu, 0 173% Pb, and 180 ppm (5 25 oz/ton) Ag
(sample MM13) : ThlS ,zone outcrops. again 50 m_upslope,and a
selectlve grab sample MMQ analysed-él ppm (2 36 oz/ton) Ag and.
6. 050% ~2n. .. Rubble froml.au.veln (probably a contlnuatlon of

aforementloned .mineralization).was found just over . the crest of.
the hill and a trench was excavated here. The trench exposed a

) lof . PR
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contact between the llmestone and, green andesmte .mlnerallzed with

pyrlte,,sphalerlte, and galena over a w1dth of 1 1 m. Grab samples

collected before the trench was excavated MM16 and MM17 contalned
9.5 ppm Ag. 8. 530/ Zn 0.062% Pb, and 61. O ppm Ag, 4 893 Zn, l 310%
Pb respectlvely.v Samples collected after the trench was. excavated

analyzed as fOllOWS’ MM30 51 5 ppm Ag, 5 310/ Zn, 6 250/ Pb overk._4

50 cm, MMBl 9 5 ppm Ag, l 5206 Zn, 0 075/ Pb over 60 cm, MM32

54 5 ppm Ag 4 550/ Zn , l 400, Pb over 30 cm._ Sample MM33 va
selectlve sample of the blast rubble, contalned 200 0 ppm Ag,
5.790% Zn, ‘and 5. 870/ Pb Two other zones and two tunnels reported

by the Minister of Mines in 1926 and 1927 ‘were not located. These
not most llkely located down slope and cannot be accessed w1thout
chmMmgemummmL’ o T ”f'

' Two old trenches were dlscovered approx1mately 150 m west of
the llmestone velns, where sulphlde mlnerallzatlon lS assoc1ated
w1th the sheared contact between units 2 and 3.0 A sample of the
heaviest minerallzatlon MMJS " containad 31 ppm Ag, 0. 044/ Zn and
0.023% Pb. '

A reconnalssance traverse through the Glac1er and Point
Fraction clalms dlscovered low—grade ’copper, gold and 51lver
values (MM26, 27) 1n llmestone and ande51te.‘ B

A narrow quartz vein follow1ng a flssure strlklng to the
northwest and dlpplng subvertlcally is located at the base of hlgh
cliffs near the eastern boundary of the Montana clalm. The velni
strikes onto the Marmot*propertyf Mlnerallzed w1th chalcopyrlte“
and molybdenlte, a sample of the vein’ (MM38) assayed 0.89 oz/tonf
Ag and 0.67% Cu. A" sample of talus float found below the veln,
MM37, assayed 1. Soz/ton ‘Ag and 15033 cu. v IR T e

- Samples from the’ Buwser assemblage rocks, although frequently
hostlng quartz-carbonate veins and mineralized with dlssemlnated;
pyrlte and pyrrhotlte, contaired only low amounts of the elements
analyzed for (gold, silver, copper; lead, zinc). Several anomalous
gold values of the survey are located within 200 m of these areas.



Two high grade silver veins, on the Montana and Peach No. 1
claims, were not examined ~during the 1987 program. ‘- An-adit
following ‘the Peach No. 1 'vein at the:southern corner of the
Peach No. '1-claim- was located  frém ‘the- air, but- no route was
found to access-it. ‘The Montana vein was not "located;.the old
trail has eroded away ahd the canyon ‘is rﬁgged’énd_dangerous.---

GEOPHYSICAL RESULTS: -

Magnetometer Survey

© - The total magnetic field strength:data-is presented - as.Fig.

3. ' “The magnetic relief"on the property is quite strong, ‘with .

field strength values ranging . from. less than 57,000 to:greater
than 58,200 gammas.

‘The highest magnetic values are associated with andesites of
the ‘Hazelton assemblage. -

S5

* The most significant magnetic . anomaly (see Fig.6, Compila-

tion  Map) is ‘a. linear,. northerly trending: magnetic  high

- approximately 300 m in'-length, and. open to. the south. It is
centered at 750N/350W, just east of the contact oﬁ.thghﬁazelton
andesites with tuffs of the Bowser assemblage. The anomaly is
apparently .related to a - zone of disseminated sulphides, and is

probably due to pyrrhotite.. ... .

.. VLF-EM' Survey ... .

The results of the VLF-EM survey are presented as Fig.'4.

There - are.. several wvery strong. north-northwesterly  trending

conductors, which are apparently related to graphitic horizons of,

st
Lot e.

argillites of the Bowser' Lake Group.
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. The zone . of-disseminated

of the east grid is  .bounded. to;:

éuiphidéé,iﬁvthe“héppﬁé;nipoxtiog:
the west by a

strong north-

northwesterly trending  conductor (see

Compilation Map, Fig.;ﬁ)“

The conductor :is ‘probably due to - a .graphitic

horizon within-the.

argillites,;:bgt‘-dese:ves :mention- due ' to ;ts,proximity,to;the_'

~mineralized zone. If the conductor is related to the mineralized

zone, it may be caused by more massive mineralization at depth. ..

GEOCHEMICAL 'RESULTS _

‘"Analytical:results. -

are plotted.on :Figures

iforygold;'siIVer; lead, -zinc, and copper
Sa . to. Se..

-Anomalous  thresholds were:

chosen after studying the plotted:results.:

' Nearly all of the anomalous values in zinc, and copper as
well ‘as a'few in silver and lead: are located - in the northern

‘portion of the east grid, in an area approximately 500.m by.-500 -

m, which islunderlain by andesites and sediments of the Bowser
This area also shows higher background levels than
."The . .rocks ‘to the west,

assemblage.
do other parts -of tﬁé’fsurvey area.,

upslope, of - this area were noted to- contain disseminated. pyrite '

and pyrrhutite.

A few anomalous silver,’ zinc, and lead valueés are associated
with the 1limestone body at the southern end of the East Grid. 'A
silt sample collected from a creek flowing from the base of the
cliffs south of the limestone bodies. showed only background
values. '

On the West Grid
located in ‘two areas.
ted sulphides were noted in outcrop. Also,'most of the anomalous
gold values of the survey are located within 200 m of these areas.

13
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‘anomalous‘ lead ‘and ‘silver values are -
" These are in ‘the south where the Peach No.
1 vein may be located, and one in the northwest - where dissemina- -
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| CONCLUSIONS AND RECOMMENDATIONS . i U

The 1987 exploratlon program has located several targets which
warrant further exploratlon. Lead—21nc mlnerallzatlon ;w1th
- associated 51lver is located in a llmestone body at an elevatlon
- of 1,200 m on the Horseshoe clalm. Thls mlnerallzatlon ls present
E in what appears to be replacement veins which can be traced for 80
. m. Grades of up to 200.0 ppm (5.83 oz/ton) 51lver, '5.79% zinc,
| and 5.87% lead - .worth approximately $165/ton at current metal
‘prices-have been noted. 'Two old adits reportedly explore this
“mineralization at a lower elevation. ;.Further work consisting of
- blast trenching and. sampling is recommended ‘to investigate the
extent and grade of‘the occurrence. Due . to the steepness of the
. slope, personnel wlth climbing experlence should be hlred to
complete this work.:

The geochemical'survey has outlined a 500 m“oy 500 m area with
. above background'and'anOmalous values in silver, lead, zinc, and
. copper downslope from-an area of disseminated sulphides in bedrock.
' The mineralized area is related to magnetic and electromagnetio
- geophysical anomalies. Detailed mapping in conjunction with a rock
: Chlp geochemlcal survey . 1s recommended to locate the source. of the
' anomalles.

‘RoCk—climbing geologists, equipped witn’”ropes and other
climbing tools could access the adlt on the Peach No. 1 claim and
lmap and sample 1t.; Trenchlng upslope of the adlt should expose the
‘veln further along its strlke length. The area of anomalous lead
"and silver: geochemlstry northwest of here 'should be mapped and
fsampled ln_greater.detall.-.Montana canyon as 'well as the area of
jlow-graaefpobper, gold and silver values .on the Glacier and Point
'Fraction_claims is also warranted.

14
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Estimated Cost °ffRe°°mméﬁdéd“pf¢§réﬁ~v:.U

uGrid Establishment, allow fifﬂ 4JTi: ?§¥'i,5Qd 4ﬁ

i?Rock Geochemical Survey, Sampling ii il S

o : Analysis and Freight 500, Samples i e e
) . @ $25/sample . Lo e 012,500

iBlast Trenching, -allow:- T T, 7~25;000-;~‘-

. Geological Support - -:.: .= ¢ Tlooooo .1o,ooo,r7

?Rock?Sample*ASsays'and‘Freight'Jf“*'* BRI

9 200 samples-@ $25/sample’ 7 “5,000

‘ Helicopter™ SUPPOrt, allow B " ”L' “Ti4é§00f'jl' ‘

“Engineéring and Interpretation :‘1“‘5;005:\1h, \
Report T |  9 bdo"”'*
,Cont1ngenc1es, ;2% (approx.) . .. . 9,000 . .. o
S metal ... 880,000 s

— s o s e e o
P—¢—+—+—+—3——33

o e
H

.Contingent upon favourable 'results of  the recommended
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CERTIFICATE

I, Frank Di Spirito, of the City of Vancouver in the Province
of British Columbia, do hereby(certify:

1. I am a Consulting Engineer resident at 1319 Shorepine Walk,
Vancouver, British Columbia, V6H 3T7; -for the firm of Shangi- La
Minerals Limited at #1318 - 510 West Hastlngs Street Vancouver,

- British Columbia, VGB 1N2.

2. I am a graduate of the Unlver51ty of Brltlsh Columbia (1974) -
and hold a Bachelor of Applled Sc1ence in Geologlcal Englneerlng

i

>3. I am a reglstered member, in- good standlng, of the Association

of Professional Engineers- of British Columbia.

4. Since graduation, I have been ‘'involved in numerous mineral

exploratlon programs - throughout Canada and the Unlted States of
America.’ o -

5. This .report is based upon data collected by a ‘Shangri-La
Minerals crew during August and September, 1987 and an evaluation
of publicly held 1nformatlon pertalnlng to the sald property

6. I have ho dlrect or '1nd1rect 1nterest in thev property
described herein, or in any securities’ of. Mondana- Ventures Inc.
nor do I expect to recelve any.

7. - This report may. be utlllzed by Mondana Ventures Inc. for the
1nclu51on in a Prospectus or Statement of Material. Facts.

Respectfully submitted at Vancouver, B.C.
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11)

' CERTIFICATE

T

'1,”t5f§“9utton, of the mun1c1pa11ty of Burnaby in the.

Prov1nce of Brltlsh Columbla, do hereby certlfy that.

1)

III)

1V)
V)

vI)

I am a Consultlng Geologlst w1th the flrm of Shangrl—La

Minerals Limited at #1318 = 510 West_Hastlngs Street,
‘Vancouver, British Columbla,xVGB IN2. -

. I graduated in 1987 from. the Unlver51ty of Brltlsh.
"H'fColumbla,» and hold:a Bachelor::of Science degree w1th

spe01allzatlon in Geology.

-Since . 1986, I . have: been involved in numerous mlneral

exploratlon programs throughout Btltlsh Columbla."

“Thls report is based upon field work carried out by this

author and a Shangri-La Mlnerals lelted crew in August

4and September,.1987

I hold no direct nor lndlrect interest in the property,
or in  any. securities - of Mondana' Ventures Inc. 1or: any
assoc1ated company nor-do I expect to receive any.

This report may be utilized by Mondana Ventures Inc. for
inclusion in a Prospectus or Statement of . Material
Facts. : R A T R IR

Respectfully submitted:athaneouver, B.C. .

Rowy hatles

Gary Sutton, B.Sc.

July 12,

1989



lé’fiRTIFIcATE B

I ngel J. Hulme, of the Clty of Vancouver in- the Prov1nce

of Brltlsh Columbla, do hereby certlfy that, .

I) "Iama COnsultlng Geologlst to. the flrm of Shangrl-La Mlnerals
Limited at 1318 - 510 West Hastlngs Street Vancouver British
COlumbia,_VGB iN2. o , - )

'II) I graduated in 1982 from Carleton Unlver51ty, Ottawa, Ontarlo
with an Honours B Sc., 1n Geology e

III) I. have been 1nvolved in: mlneral exploratlon since 1979.

Iv) Thls report is based on . results of an exploratlon program

conducted by the author and by a. Shangrl-La Minerals crew'

during. August and September, 1987.

. V) I have no. dlrect or 1nd1rect 1nterest in the property nor 1n

o Hondana Ventures Inc.,'nor do I expect to receive any.

VI) This report may be utlllzed by Mondana Ventures Inc. for-

1nc1u51on 1n a Prospectus ‘or Statement ‘of Material Facts.u,

Respectfully submltted at Vancouver, B.C.

Al

Nigel J. Hulme, B.Sc.
12 Ju y, 1989 T
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. RTIFICATE OF THE OFFICERS, DIRBCTORS
o AND PROMOTERS

‘-

oregoing Cbhstltutes full, true and plain disclo-
erial facts relating to the securities offered by
as requlred by the Secutltles Act and its regu-._

-'QEFICERS

Wy
‘INE

L (. //Zfi §ZQV~/
ANGELA//N ELSEN

'Officer-z Chief Financial Officer

| BEHALF ‘OF THE BOARD OF DIRECTORS

.?4%2=

" 'NSON — NI;&/NIELSEN —
Tt Vancouver, Brltls Columbla, thls 28th’ day of

' CERTIFICATE OF THE AGENT

best of our knowledge,.lnformatlon and belief, -

* stitutes full, true and plain disclosure of all’

'“'elatlng to the securities offered by this
juired by the Securities Act and its regula-

3IA PACIFIC SECURITIES CORPORATION

.R. BRIAN ASHTON

Vancouve;;‘éfitish Columbia, this 28th day of



