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Dear Shareholder : 

The i n t e n t  o f  our a c t i v i t y  i n  1982 has been t o  d i v e r s i f y  our e x p l o r a t i o n ,  t o  
increase s t a b i l i t y  and develop p r o f i t a b i l i t y .  Our theme o f  d i v e r s i f i c a t i o n  
has lead us t o  develop our  Moly May molybdenum p roper t y  and t o  expand i n t o  
new p r o j e c t s .  We are  now engaged i n  go ld,  molybdenum and o i l  development; 
represent ing  prec ious  metals,  i n d u s t r i a l  m inera ls  and energy. A l s o ,  we have 
s h i f t e d  our  emphasis from f r o n t i e r  e x p l o r a t i o n  to  p r o p e r t i e s  tha t  a r e  more 
developed and c l o s e r  t o  p roduc t ion .  

New p r o j e c t s  undertaken i n  1982 inc lude p a r t i c i p a t i o n  i n  the P l a i n v i l l e  
East o i l  p lay  and the  Hunter go ld  mine. A t  P l a i n v i l l e  E a s t ,  we bought i n t o  
a producing o i l  f i e l d .  We used subsequent revenue from the f i e l d  t o  expand 
product ion.  A t  the Hunter p roper ty ,  the  presence o f  a s i g n i f i c a n t  tonnage 
o f  h igh-grade go ld  o re  has been w e l l  es tab l i shed.  Our program w i l l  be designed 
t o  b lock  ou t  a d d i t i o n a l  o re  tonnage and t o  advance toward produc t ion .  

Our u l t i m a t e  goal remains t o  develop an e n t e r p r i s e  o f  va lue.  Wi th  our ongoing 
d i v e r s i f i c a t i o n  we p lan  to  p a r t i c i p a t e  i n  p r o j e c t s  i n v o l v i n g  a wide spectrum 
o f  resources, t o  s t e a d i l y  increase the  value o f  our  company. 

O s t l e r ,  M.Sc., P.Geol. 
E n f i e l d  Resources Inc.  



Moly May Proper ty  

EXPLORATION REPORT 

Our 1982 e x p l o r a t i o n  on the  Moly May molybdenum prospect  comnienced i n  A p r i l  
when John A f f l e c k ,  B.Sc. es tab l i shed  a mapping and sampling camp on the  p roper t y .  
From prev ious  p rospec t i ng  and geochemical survey, we knew t h a t  molybdeni te 
showings were concentrated i n  two zones o f  h i g h l y  a l t e r e d  and s ta ined  quar t z  
monzonite a t  the  n o r t h  s i d e  o f  the  Moly May s tock ;  the  East Zone and the  West 
Zone. A f f l e c k ' s  assignment was to  map t h e  Moly May Stock t o  determine the e x t e n t  
and charac ter  o f  m i n e r a l i z a t i o n .  

He d iscovered the  showings o f  the South Zone and mapped an area o f  ex tens ive  
a l t e r a t i o n  and molybdeni te  s t a i n  t h a t  was exposed i n  an a r c  around the whole 
nor thwestern margin o f  the  Moly May Stock. 
long and about 500 m (1650 f t )  wide. 
may have cooled and s o l i d i f i e d  i n  two stages. Th is  r e s u l t e d  i n  the  format ion 
of  an ou te r  s h e l l  t h a t  was veined, a l t e r e d  and m ine ra l i zed  w i t h  molybdenum, 
and an inner  core  o f  f r e s h  quar t z  monzonite. 

A d r i l l  camp was moved o n t o  the  Moly May p roper t y  i n  June, 1982. The d r i l l  
program was designed t o  answer severa l  quest ions concerning m i n e r a l i z a t i o n  on 
the  p roper t y .  

Since ou r  e a r l i e s t  v i s i t s  t o  t h e  proper ty ,  we found t h a t  go ld  was present  i n  
comparat ive ly  l a r g e  q u a n t i t i e s  i n  ve ins and molybdeni te  showings i n  the  East 
Zone. I n  summer, 1981, D. Javorsky ob ta ined assays o f  grab samples t h a t  graded 
as h i g h  as 1.75 oz / ton  go ld  and C .  Graf ,  P.Eng. took a composite c h i p  sample 
over  6 m ( 2 0  f t )  on t h e  E-4 showing t h a t  assayed 0.122 oz / ton  gold.  

D r i l l i n g  was commenced i n  the  East Zone t o  determine i f  we had a gold-bear ing 
porphyry molybdeni te system or a molybdeni te porphyry w i t h  superimposed g o l d  
m i n e r a l i z a t i o n .  I t  was found t h a t  go ld  m i n e r a l i z a t i o n  was comparat ive ly  l a t e  
and was l o c a l i z e d  near q u a r t z  ve ins and no t  d i s t r i b u t e d  throughout the mass o f  
the  Moly May Stock. 

The a r c  was about 8000 m (27000 f t )  
Mapping revealed t h a t  the  Moly May Stock 

The d r i l l  program was concluded prematurely.  We d i d  n o t  t e s t  our  best  molyb- 
denum t a r g e t s  near the  West and South zones. I n  the  East Zone, we found t h a t  
near-sur face weather ing had been severe and t h a t  disseminated su lph ide  m i n e r a l i -  
z a t i o n  a t  depth was much more in tense than had been p r e v i o u s l y  assumed. Our 
expec ta t ions  f o r  t h e  success o f  geophysical  surveys over  the proper ty ,  p a r t i c -  
u l a r l y  induced p o t e n t i a l  surveys, were g r e a t l y  increased. We decided t o  suspend 
d r i l l i n q  u n t i l  we cou ld  improve t a r a e t  d e l i n e a t i o n  and cost  e f f e c t i v e n e s s  w i t h  . " 

geophysical  exp lo ra t i on .  

Wi th  a r a p i d  r i s e  i n  the  p r i c e  o f  go ld  and a dec l i ne  i n  the  p r i c e  o f  molybdenum 
i n  1982, ou r  e x p l o r a t i o n  emphasis s h i f t e d  toward go ld  and ou r  a t t e n t i o n  became 
focused on the  May Mine. 



The May Mine was a quar t z  f l u x  mine from which o re  was shipped t o  the  Anyox 
smel ter  from 1920 u n t i l  1928. Ore shipments graded about 0.14 oz/ ton go ld  
and 0.5 oz/ ton s i l v e r .  The mine was loca ted  on the  east  shore o f  Granby Bay 
j u s t  south o f  the  Beatr ice-Moly  May lega l  corner  post .  

Surface workings a t  the  May Mine comprised two p i t s ,  one which was about 100 m 
(300 f t )  long. Two v e i n  systems; one near v e r t i c a l  and the o the r  near h o r i z o n t a l ,  
i n  t he  l a r g e  p i t  were blown open by our prospectors .  The v e r t i c a l  ve in  system 
was m ine ra l i zed  w i t h  p y r r h o t i t e ,  cha lcopy r i t e ,  p y r i t e  and galena. 

B r i t i s h  Columbia Department o f  Mines records i n d i c a t e  t h a t  h igher  grade o re  
shoots were mined t o  a maximum p i t  depth i n  1920. The opera t i on  subsequently 
moved underground, where o r e  shoots were stoped up from a l e v e l  30 m (90 f t )  
be 1 ow  sur  face. 

Assays from the  mined-out p i t  were low and the mine p o r t a l  cou ld  no t  be en tered  
due t o  caving. However ou r  reconnaissance over  Granby Peninsula encouraged us.  
The May Mine was p o s s i b l y  loca ted  on a nor th -nor theas t  t rend ing  ve in  system 
t h a t  was respons ib le  f o r  go ld  m i n e r a l i z a t i o n  a t  the Granby Poi.nt Gold Mine and 
a t  the  Go ld lea f  p roper t y  n o r t h  o f  ou r  c la ims.  The Moly May 4 c l a i m  was staked 
t o  acqu i re  a l l  open ground remaining on Granby Peninsula.  

Nor land Proper ty  

The Norland c l a i m  group was acqu i red  by E n f i e l d  i n  October, 1982. No i n t e n s i v e  
e x p l o r a t i o n  has been conducted on the  p roper t y  ye t .  

The Norland p roper t y  i s  l oca ted  on Hast ings A r m  about 19 km (12 m i )  n o r t h  o f  
the  Moly May proper ty .  I t  comprises 4 c la ims ( 3 6  c l a i m  u n i t s )  cover ing  a g r a n i -  
t i c  s tock  s i m i l a r  t o  the  Moly May Stock.  Fe r r imo lybd i te  s t a i n  i s  common near 
the contac t  o f  the  s tock  w i t h  sedimentary rocks near the cen t re  o f  the c la ims.  
Th is  may i n d i c a t e  the  presence o f  a s i g n i f i c a n t  amount o f  molybdeni te m i n e r a l i -  
z a t i o n ,  g i v i n g  us a second molybdeni te  prospect  i n  the  A l i c e  A r m  camp. 

Hunter Proper ty  

Last  autumn, as t h e  p r i c e  o f  go ld  rose, we broadened our  search f o r  the  ye l l ow  
metal f rom the  Moly May.claims to  the  r e s t  o f  the  country .  The r e s u l t  o f  our  
search was an o p t i o n  agreement t o  produce go ld  and s i l v e r  f rom the  Hunter Mine, 
loca ted  on the  B r i t i s h  Columbia coast  south o f  K i t i m a t .  E n f i e l d  and i t s  pa r tne r  
Arnhem Resources Inc.  have ob ta ined t h e  r i g h t  t o  purchase 100% ownership o f  the  
p roper t y  through a s e r i e s  o f  annual payments and n e t  smel te r  re tu rns .  

The Hunter was staked i n  1925 by the  l a t e  C . W .  bleldruni and A. S i n i t t i  around go ld -  
bear ing  quar t z  ve ins on the  n o r t h  f o r k  o f  Khutze R iver .  Subsequent p rospec t ing  
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ENFIELD RESOURCES I N C .  

CONSOLIDATED STATEMENT OF DEFERRED EXPLOMTION EXPENDITURES 

FOR THE YEAR ENDED DECEMBER 31, 1982 

For  t h e  P e r i o d  
June 12 ,  1981 To 

1982 December 31, 1981 

Mine ra l  claims 
Moly May 

Assays 
Consu l t ing  fees 
D e p r e c i a t i o n  
D r a f t i n g  and surveying  
D r i l l  i n g  
En g i n  eer i n g  
Equipment t r a n s p o r t a t i o n  
L i c e n s e s  and f e e s  
S i t e  e x p l o r a t i o n  
S u p p l i e s  
T r a v e l  
Trenching  and p r o s p e c t i n g  
Wages 

S i t e  mapping and e x p l o r a t i o n  
Norland 

$ 3,128 
17 ,861  

4 8  
4,284 

66,837 
7 03 

16,352 
996 

23,930 
2,873 

21,234 
9,124 - 
1,053 

$ 2,198 

60 
- 

- 
- 

9,671 

481 
e 

- 

6,211 

3,075 
- 

O i l  and g a s  i n t e r e s t s  
D r ill i n g  
L i c e n s e s  and fees  

3.2,275 
37  

Less 
O i l  and g a s  revenue 

T o t a l  d e f e r r e d  e x p l o r a t i o n  e x p e n d i t u r e s  

Balance ,  beg inn ing  of y e a r  

Balance ,  end of y e a r  

168,423 21,696 

12,312 

10 ,801  

1,511 

169,934 

21,696 

21,696 

$191,630 $ 21,696 

Doane Raymond 


