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— IRARER RESQURCE CORP, (TRR-T)

BIO-LEACHING TESTS PLANNED - Harvey W, Stark, director,
reports Trader Resource

Corp. and BIO MET JECHNOLOGY INC, (BTS-V) plan
biological 1leaching tests on samples of sulphide ore
from Trader's Banks Island, B.C. property where there
are current reserves of 200,000 tonnes grading 0.45 oz.
gold/ton.  Bfological 1leaching {1nvolves using 1live
organisms which “"eat® the sulphide crystals to free the

gold values.  Trader and (CABRE EXPLORATION LID,

(CBE-T) have settled 1itigations out of court.
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FURTHER GOOD GOLD ASSAYS - Additional good grade assay results have been received from the
REPORTED FROM DRILL HOLES Banks Island gold propert of Sproatt Silver Mines Ltd., A week
ago the company reported results from hole No. B-6 which returned

a 47-foot core length assaying 1.47 ounces gold per ton. Banks Island is 70 miles south of
Prince Rupert on the northwest coast of B.C. :

 Hole No.B-5 was drilled from the same location as No.B-6 but at a more shallow angle and
directed to intersect the structure about 50 feet northeast of the No.B~-6 intersection. The
core from this hole was badly ground in the mineralization with the result that recovery was
poor. A one-foot section of the hole from 108.5 to 109.5 feet assayed 5.04 ounces of gold
and 2.8 ounces of silver per ton. A second section of the hole from 115 to 117.5 feet, a.
2—-foot section, assayed .25 ounce gold and .12 ounce silver per ton. The drilling sludge was
collected,from the holes and from. 1C0 feet to 110 feet assayed 1.145 ounces gold and .70 ounce
silver per ton. The next section of sludge from 110 feet to 120 feet assayed .10 ounce gold
per ton. From the limited results available from the No.B-5 hole, it is determined that the
highgrade mineralization continues between the B-6 and B-5 holes and that additional drilling
in the area of B-5 is likely to encounter the mineralization with good results,

Two further diamond drill holes in the current series were drilled approximately 350 feet
to the northwest on the same favourable geclogical structure., While the core was ground in
the mineralized zone in each hole, the sludge assays confirmed that the good grade minerali-
zation is present and reguires additional drilling near each hole.

Sludge assays from hole B-3 were: from 240 ft. to 250 ft. .60 ounce gold per ton, and
from hole B-%, from 90 feet to 100 feet, 1. 54 ounces gold and 1.10 ounces silver per ton,
plus from 100 to 110 feet .36 ounce gold and .46 ounce silver per ton.

The diamond drilling program is continuing to define the mineralized areas on the pro--
perty while geophysical surveys are detailing other potential drill targets.
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ASSAYS  FROM % MORE - Nine diamond 41;;L holes hiVC been ﬂomletﬂd on the U ke Island . gold
D,D. HOLES DUE SOON.  property of Sproatt Silver Mines Ltd., Banks Isidnd Lles3off{the'ﬂ.c;
o . . coast 70 miles south of Princé Rupert, '
E.Mill ettb, president of Sproatt,has reported that holes No.B-7, E-8 and B-9 were a]l
dire ted to define the mineralized zone to depth and length 1n the area of the high' grade, lonp
intersection cut in hole B-6, a 47-foot core length grading 1.47 ounces of gold per ton. In
each of the three most recent holes, mineralized intersections were one to three feet long -
and these are in the process of being shipped to Vancouver to be logged, split and submitted

| for assay, Results are expected in a few days. The drilling is continuing in the ares of

hole No.B~6 in an effort to confirm and extend the high grade zone.- The geophysical program
is also contjnuing, : - o

GENLF215 Nov. 10 |15 SPROATT SILVER MINES LTD.

ADDITIONAL GOOD GEADm - New funds, expected to be in excess of $60,000 being secured by

GOLD ASSAYS REPORTED Sproatt Silver Mines Ltd. through an agency offering on a best efforts
' ; basis by Midland Doherty Limited, assure continued diamond drill

exploration of the Banks Tslgnd gold property. The offering is of 200,000 shares at a min-

imum price of 30¢. each durlng the period ending 18Dec75. Since Sproatt Silver started drill-

“ing in 1ate September on this property, located 70 miles south of Prince Rupert,; B.C., a total -

of 12 holes have been drilled. Results for the first six holes have been reported previously
and included the No.B-6 which returned a 47-foot core length assaying 1.47 ounces gold per ton.
No.B-7, B~8 and B-9 were all drilled irom the north side of the surface showing to the
southwest, all from the same location but at various angles and directions. They returned:
No.B-7 from 146.9 ft. %o 148 f£., a 1.1 foot core length assaying .39 ounce gold per ton;
No,R-8 from 170 ft. to 173 ft.. a 3 foob core length assaying .54 ounce gold per ton;
No.B-9 from 122.5 f1. to 125 ft., a 2.5 foot core length assaying .78 ounce gold per ton. -
The No.B~10 hole was drilled to the northeast from about the same location to test a
separate structure. The sludge samples indicated a zmone of favorable geology. These samples
are to be assayed.
In HoB-11 hole, from 83.3 feet to 105.5 feet, a 22.2-foot core length 1ntersectnd massive ’

i sulphides which are considered to be the same typﬁ and probably in a separate zone to the No.B~6
;;_hple, .Core from This zone assayed .833 oz. gold per ton across the 22,2 feet including a 3.5~
‘.fOOt oction of 1. 64 0%. gold per tona This hoie extends the zone to. aepth and to Lhe south-

fast. The drill program is coutinuing. '
ih@ gﬂophys*cal survey of the pwouerty ﬂaS beun campleted wzth thé results be*rg oomp“ied
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SPROATT SILVER MINES LTD.

ASSAY DETAILS ON - A core length of 47 feet assayed 1.47 oz. gold per ton in the No.6 .
HIGHGRADE GOLD HOLE diamond drill hole in the current series on the gold-zinc property of
Sproatt Silver Mines Ltd. on Banks Island, 70 miles south of Prince
: Rupert, B.C.
The hole tested the mineralized zone at approximately 100 feet below surface and about
60 feet below a hole drilled in 1964 by McIntyre Porcupine which cut 15 feet assaying 1.54% oz.

gold per ton. Surface trenches on the mineralized zone assayed 2.56 oz, gold per ton across
feet. :

Included in the 47 feet of length is an 8.4 foot section grading U4.48 oz. gold per ton.
Detail of the gold assays are given in the table below:

Sample No, Interval Footage 0z.Gold Per Ton
745 1T ~T6 5 It .20
746 316 =121 5 )
747 121. =126 5 2.30
748 186, =131 5 LA
749 151° =136 5 4,94
750 136 -1739.2 3,2 Z.08

0,2 ft. fault gouge ncet sampled
751 139.4-142 2.6 <50
752 142 -148 6 el
Fioh) 148 -153 5 .16
754 155 =158 5 101

The core also carried minor values in silver and zinc. :

The camp and drilling machine are on the property and drilling will resume in a few days
toe further define the zone. It is planned to drill continuougly through the winter should
favorable results continue.

Detail geophysical survey program has been planned and will start within ten days under
the direction of Glen White,

Testing of the geclogical struecture was carried out in the cother holes in the current

el progfam. They confirmed the favorable structure for some 700 feet to the west but
core recovery was poor in the mineralization. Additional work on this western extension is
Justified and has been recommended.
J.E.Millette, president of Sproati Silver Mines,stated that the intersection is one of the
best gold intersections obtained in B.C, in many years and that the next phase of work will
be directed toward blocking out tomnage. e
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IRADER_RESOURCE CORP, (TRR-V)
RESULTS OF ECONOMIC - Tadeusz van Wollen, president of
EVALUATION REPORTED Trader Resource Corp., reported an
JOBG /BE economic analysis prepared by H.A,
Simons Ltd. gives the 90X owned Tel deposit $45,650,290
in gross revenue over & three year operating period from
reserves lying within 500 feet of surface and totalling
206,400 tons grading 0.64 ounce gold/t and 1.28 ounces
silver per ton., The gold cut-off used was 0.2 ounce
with an allowance for & minimum 20% of mining dilution.
These reserves are sufficient for three years
production at 200 tons per day. Gold recovery was
calculated at B4% with silver recovery at 75%, A
smelter discount of 15% was allowed for 1n the
calculation, Production costs were forecast at $90 per
short ton.
The potential for developing additional reserves
along strike and to depth is considered very high,
There are three additional deposits on the property with

total gold reserves of 183,500 ounces, Capital costs =

for production are estimated at $9,550,000. s
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eCorporation THER
Shares issued: 5,905,754 May 26 close: $3.00
News Relea-e

Mr. Tadeusz van Wollen reports:

The company announces that a progr.m
consisting  primarily of trenching and
geophysical IP survey was recently completed .:n
the Tel deposit and has confirmed the continuity
of the orebody. The total strike length of the 7ol
deposit, delineated so far, is about 1,000 feet. T'ie
Tel deposit remains open on both strike a: d
depth.

The trenching and IP survey have also expose a
new and additional zone which strikes aw. v
from the main zone towards the west at 5
degrees. The trenching and the IP survey indic. ‘e
this zone is open on strike. Representative g b
samples of this new zone assayed 1.79 0z/t n
gold.
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SPROATT SILVER MINES LIMITED 'O -/ e

; i i i es have been completed a e g
Mﬂ?SIVE SﬁLPHIDES'CUT EN - A'S2rliipgit§liﬁoggrg§iilsgiier Mines Limited.located Sgﬁﬁiﬁffn
S e e ;:?ang, 70 miles south of Priunce Rupert,B.C. 1§o@et2£8;::igggug
were designed to test the down dip and lateral.exten31on ?f gsoi g;zgiﬁgzne zzme o
obtained in a program of shallow drilling carried out py yclnuny e L
ago. One of the previous drill holes cut 15 f§et assaying 1,24 o;;egfrom -
recent holes cut in excess of 40 feet of massive sulphlde,tTdeic e
‘new holes have been submitted for assay with results expected in ap

Lt i i cted to be
The compary is now planning an acceleration of the drilling Brosiel wEiCh ;éo?xgzophysical
oontinuous through the winter should favourable results continue. A progra
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