


3. MATERIAL NATURAL RESOURCE PROPERTIES

1. SUMMARY OF MATERIAL MINING PROPERTIES

Group I

Properties for which regulatory approval has been
obtained under this Statement of Material Facts.

Group II Presently held properties which are currently
producing or being explored, or upon which
exploration is planned within the next year.

Group III Other presently held properties wupon which the
Issuer's acquisition and exploration costs to date
exceed $100,000.

Issuer's Planned
Acquisition Expenditure
Property and Exploration Shares Issued from funds
Name costs to Date available upon
(in §) the Offering

Group I

Eric Property NIL 50,000 $ 100,000

Group II

NIL

Group III

NIL




GROUP I - PROPERTIES FOR WHICH REGULATORY APPROVAL HAS BEEN
OBTAINED UNDER THIS STATEMENT OF MATERIAL FACTS.

1) ERIC PROPERTY

The Issuer by an agreement dated May 11, 1988 and amended October
5, 1988 with Canadian Venture Corp. of 301 - 535 Howe Street,
vancouver, B.C., V6J 2Z4, ("CVC") (the "Agreement") acquired an
option to earn up to a 50% interest in five mining claims located
in the Omineca Mining Division, British Columbia (the "Eric

pProperty") as follows:

Claim Record Number Units Expiry Date
Eric 7467 12 Feb. 12, 1989
Peak 8306 20 April 16, 1989
Swan 1 8309 20 April 16, 1989
Swan 2 8310 20 April 16, 1989
Dawn 8311 16 April 16, 1989

Pursuant to the Agreement the Issuer agreed to issue 50,000
shares (post-consolidation) to CVC wupon acceptance of the
Agreement for filing by the Vancouver Stock Exchange. To earn a
50% interest 1in the Eric Property the Issuer must incur
exploration expenditures on the Eric Property of $125,000 by
August 11, 1989, an additional $175,000 by May 11, 1990 and an
additional $200,000 by May 11, 1991. If the Issuer earns the 50%
interest in the Eric Property a joint venture will be formed of
which cvC will be the operator and the interests of the parties
are subject to dilution for non-contribution to programs. The
Issuer agreed prior to his appointment as Secretary/Treasurer to
pay a finder's fee of $5,000 to William N. Desjarlais in relation
to the acquisition of the Eric Property.

The Eric Property is the subject of a report by J.P. Sorbara &
Associates dated February 25, 1988 which indicates as follows.

"T,ocation and Access

The Eric Property is situated in the Toodoggone River area of
north central British Columbia, approximately 280 km north of
Smithers. The claims are south of the Toodoggone River and east
of the Finlay River. They are approximately centered at north
latitude 57 degrees 10' and west longitude 126 degrees 40°'.

Access is by fixed-winged aircraft from Smithers to the Sturdee
airstrip 290 km north of Smithers, and from there by helicopter
20 km to the east. The Omineca Resource Road has recently been
completed to allow access to the Toodoggone area, but is not yet
available for public use."”



"Property History

Previous work on the Eric claim (then called the Mex claim) was
done by Cominco Ltd. in 1977. The work consisted of
reconnaissance geological mapping, and soil and rock chip
sampling for copper and molybdenum mineralization. The
geological work indicated an environment permissive for porphyry
copper and molybdenum deposits. Caelles (1978) obtained
significant gold values from rock chips taken from an altered
zone of quartz-monzonite and monzonite 600 m in diameter. Values
ranged from <10 to 780 ppb gold in rocks.

Follow-up work in 1981 by Cominco outlined an area 600 m in
diameter which contains gold anomalies in rock and soil. Gold
values range from <10 ppb to 3260 ppb in soils and up to 168 ppb
in rocks (Sharp, 1981). A diamond drilling program was
recommended to test the gold/copper zone.

A summary report by Cooke (1986) on the Eric claim gave results
for 6 rock geochemical samples. The values for gold range from 5
to 145 ppb. Cooke suggests that the altered zone of intrusive
rock and enclosed altered breccia may represent a breccia pipe
occurring within a sub-volcanic intrusive complex. If so the
breccia pipe may have served as a conduit for mineralizing
fluids. He recommended a program of detailed rock chip sampling
and geophysics to test the potential of the Eric Property.

The four remaining claim blocks (Dawn, Peak, Swan 1 and Swan 2)
have no reported work history."

"Regional Geology and Mineral Deposits

The Toodoggone River precious metal district lies in a
northwesterly trending belt near the eastern margin of the
Intermontane Belt, which is a major tectonic feature of central
British Columbia. The Toodoggone belt extends for more than 100
kilometers, from McConnell Creek to the Stikine River, and is

approximately 20 kilometers wide. It is bounded on the west by
the Stikine Plateau and on the east by the Omineca Mountains.

The rock types within the Toodoggone belt are volcanic,
sedimentary and intrusive. The Toodoggone's numerous epithermal
precious metal occurrences usually occur within the Toodoggone
vVolcanics. The Baker deposit, however, as well as a number of
other prospects, occur within Takla volcanic rocks, which
unconformably underlie the Toodoggone Volcanics.

Other rocks in the area include Permian Limestones of the Asitka

Group and Jurassic and Cretaceous Omineca Intrusions. The
intrusive rocks range in composition from granodiorite to quartz
granodiorite with quartz monzonite being most abundant. The

intrusives are generally considered to be coeval with the
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Toodoggone Volcanics and were probably responsible for the
circulation of hydrothermal fluids, believed to be a factor in
localizing precious metal mineralization in the area (Schroeter,

1981).

Regional northwest trending faults are important factors in the
development of gold-silver epithermal veins in the area. Many
major deposits are located on or near a well-developed regional
fault. These include the Chapelle (the Baker Mine orebody), the
Lawyers, Al, Mets, Metsantan, Moosehorn, Silver Pond, Marmot, and
Perry Mason deposits. In addition to proximity to faults,
siliceous volcanic centres, exhalative vents and 2zones of
alteration are all important features of precious metal deposits

within the volcanics.

The main ore minerals identified in the Toodoggone district's
precious metal deposits are acanthite (silver sulfide), gold,
silver and electrum with minor amounts of chalcopyrite, galena
and sphalerite. Grades for gold generally range from 0.1 to 1.0

oz/ton."
"Property Geology and Mineralization

The Eric Group of mineral claims in underlain by Lower to Middle
Jurassic Toodoggone volcanics which have been intruded by Middle
Jurassic batholith along the eastern margin of the claim block
(Diakow, et al., 1985). The batholith consists of coarse-grained

granodiorite and quartz diorite.

According to Cooke (1986), a leached and altered breccia zone
approximately 100 meters wide forms the core of the intrusive
complex on the Eric claim. Pervasive sericite alteration is
associated with the breccia and successive zones of
silicification and pyrite mineralization are followed by
magnetite and propylitic alteration.

The regional geoclogy map by Diakow, et al. (1985) shows several
gossanous zones assoclated with the volcanic/intrusive contact
which transects the eastern edge of the Eric Property. One of
the zones occurs within the Eric claim and is described by Cooke
(1986) as a broad zone of pyrite mineralization resulting in a
gossan zone which has a surface dimension of 1500 x 500 meters.
Pyrite occurs as fracture-fillings and disseminations 1in amounts
ranging from 1% to 7%. Minor amounts of chalcopyrite and
secondary chalcocite are associated with the pyrite over an area

of 400 x 250 meters.

Reconnaissance rock chip sampling from this 2zone returned gold
values ranging from <10 to 710 ppb (Cooke, 1981) in association
with the sulphides. Soil sampling in the same area has produced
gold values of <10 to 3260 ppb gold. Silver values range from
0.2 to 11.2 ppm within the zone. Anomalous gold values are
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associated with copper and pyrite mineralization as well as with
silicified and propylitized monzonite and quartz monzonite.

A second 1limonite gossan zone occurs within the western half of
the Peak claim. It adjoins the intrusive contact to the east and
is bounded by a northwest trending fault to the north. The
gossan zone measures approximately 1000 x 500 meters and trans
northwesterly. It is not known whether precious or base metals
are associated with this zone.

The Swan 2 claim also has several smaller 1limonitic zones along
its western boundary. The regional geology indicates that pyrite
is associated with these zones, occurring over an area of roughly
1500 x 150 meters."

"Conclusions

The subject Eric Property is located on the southern extension of
the Toodoggone volcanic belt. The Eric Property claims comprise
a total of 88 claim units covering some 22 square kilometers.

The claims include volcanic rocks of the Toodoggone and Takla
Groups, both of which contain precious metals mineralization in
the Toodoggone Camp (The Lawyers, Baker Mine). The Lawyers
deposit owned by Cheni Gold Mines Ltd. will commence production
in late 1988 while the Baker Mine had significant gold production
during its operation in the early 1980's. In addition, numerous
other significant epithermal precious metal occurrences have been
discovered in the Toodoggone Camp.

Preliminary exploration efforts by Cominco Ltd., 1in 1981 on the
Eric claim, has outlined an area 600 m in diameter in which
elevated gold and copper values occur within altered intrusive
rocks. Their recommendation included a diamond drilling program

to test the zone. - No work has apparently been done on the Eric
Property since that time.

The Eric Property definitely has the potential to host
significant epithermal precious metal mineralization similar to
major discoveries further north along the belt, and additional

exploration of the Eric Property is warranted and recommended by
both authors."

"Recommendations

A $100,000 exploration program 1is recommended to test the 5
potential of the Eric Property. The program should consist of an !

airborne magnetic and VLF-EM survey to provide regional :
structural information and explore for magnetite-rich ;
propylitized areas which may host precious metal mineralization. /
Ground magnetometer and VLF-EM surveys will be necessary to:
follow-up airborne anomalies. As well, geological mapping and 8!
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!
5



R R ——————— . .

REPORT ON THE

ERIC PROPERTY
TOODOGGONE RIVER AREA

Omineca Mining Division, B.C.
NTS: 94 E/2E
ror

CANADIAN VENTURES INC.
Suite 301-535 Howe St.
Vancbuver, B.C.

VeC 224

By
J.P. Sorbara, M.Sc., F.G.A.C.
and
H.C. Grond, M.Sc., F.G.A.C.
J.P.

SORBARA AND ASSOCIATES
N\, 6703 Nicholson Rd.
c'::\\

| o\ Delta, B.C.
{2 m 2 VLE 272
l:—_) S St SO P
\‘ .':' ./

7 ~/,"

s February 25, 1988

J.P Sorbara & Associates




TABLE OF CONTENTS

)

Y

UM

34

€3]

- - . - . - - - . - . - . . . . - - - . . . o - -

INTRCDUCTICN. © v v v v e v v e v e v e e e e e e e e e
LCCATION AND ACCESS .-, o . .+ . . e v e e e e e e e e e .
PROPERTY AND OWNERSHIP . . . . o o o ¢ o o o o v o o« « « .
REGICNAL HISTORY AND PREVIOUS WORK. . . . . . . . . . . .
PROPERTY GECLCGY. . . . . .+ ¢ v o « v v o v o o v o o o .
REGICNAL GECLOGY AND MINERRL DEPCSITS. . . . . . . . . . .
PPOPERTY GEOLOGY AND MINERALIZATICH. . . . « .« .+ « o o . .

CONCLUSIONS & v v v v v 6 e o o o o v e e v e e e e e w
REZOMMENRDATIONS . . .+ ¢ ¢ v v v ¢ 4« e o o o o o o o .
PEFERENCES. .+ & v v ¢ v o v e o o v 4 o o v e eee e

LIST OF APPENDICES
2opendix 1 Estimated Cost of Proposed Program
2rpendix II Statement of Qualifications

LIST OF FIGURES

Figure 1 General Location Map. . . . . . . . after page
Figure 2 Claim MaP . . v ¢ ¢ o & « o o o o« . " "
Figure 3 Regional Geology and Mineral Deposits. " "
Ticure ¢ Local Geology. & ¢ v v v v v e v oo oo "

J P Sorbara & Associales

O =

[l N R © ) BN N V8 ]

[

v = O

s

SUINT, I N




e e e e

SUMMARY

This summary and evaluation of the Eric property is
done at the request of Mr. Raj Chowdhry on behalf of
Canadian Ventures 1Inc. The main purpose is to evaluate the
potential of the ©property for hosting precious metal
mineralization and to recommend an exploration program

designed to test that potential.

The Eric property is situated in the Toodoggone River
area of north central British Columbia, approximately 280 km
north of Smithers. Access is by fixed-winged aircraft and
helicopter. The Omineca Resource Road has recently been
completed to allow access to the Toodoggone area, but is not

yet available for public use.

The Eric property claims comprise a total of 88 claim
units covering some 22 square kilometers in the Omineca
Mining Division. The claims are under option to Canadian

Ventures Inc.

The Toodoggone River area has been intensively explored

since the late 1960's, resulting in the discovery of 3

rh

numbar o significant precious metal deposits. More tha?

thirty companies, including many major mining companies, ar¢

J P Sorbara & Associales
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now 2ctivaly exploring or holding ground in the Toodoggone

Previous work on what 1is now the Eric claim has
revealed sicnificant orecicus metal minsralization
aszociated with a gossan 2zone at an intrusive/volcanic
contact. Values of up to 2260 opb gold were noted in soil
samples, and up to 780 ppb gold and 11.2 ppm silver in rock
samplses from within the cons. 2s well, there 1is anothsar
gcssan zone on the property whos2 precious metal potcontial
has apparently not been teostad. It occurs at the ccntact

also, and 1is bounded to the north by a northwesterly

The property definitely hes the potential to host
significant epith=2rmal precious metal mineralization,

similar to major discoveries further north along the belt.

try

v e
“ e

ner exploration of the oproperty 1is believed to be

cr

warranted and is recommenced by both authors.

S $100,C00 combinad geolcgical, gzopnysical, and

[t

ochemical exploration program is recommended to test the

e)

je)
O

t2ntial of the Eric property.

J P Sorbata 4 Associales




INTRODUCTION

This summary and evaluation of the Eric property is

rey

done at the request of Mr. Raj Chowdhry on behalf o
Canadian Ventures Inc. The main purpose is to evaluate the
potential of the ©property for hosting precious metal
mineralization and to re2commend an exploration program

designed to test that potential.

This report is based on a thorough review of pertinent
public and private reports, government publications and
claim data. One of the authors (J.P. Sorbara) visited the
property on August 29, 1987 and has conducted and supervised
programs throughout the Toodoggone area. An examination of
the subject property was not possible at the time of writing

of this report due to heavy snow cover.

LOCATION AND ACCESS

The Eric property is situated in the Toodoggone River
area of north central British Columbia, approximately 280 km
north of Smithers (Fig. 1). The claims are south of the
Toodoggone River and east of the Finlay River. They are
approximately centered at north latitude 57° 10' and west

ric

longitude 126° 40' and is covered by NTS 94-E/2E. The

"y
1
o]

roperty 1is approximately 34 kilometers southeast of

rﬂ

awyers deposit of Cheni Gold Mines Inc.

J P Sorbara & Associates
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" option to Carnadian Ventures Inc.

LEIN RECORD NUMBER UNITS RECORD DATE

re

hccess 1s by fixed-winged aircraft from Smithers to tha
Sturdee airstrip 290 km north of 3mithers, and from there by
helicopter 20 km to the east. The Cmineca Resource Roadd has

recently been completed to allow access to the Toodoggone

ar=za, but is not yet available for public use.

PROPERTY AND OWNERSHIP

The E;ic Group property consists of five modified grid
system wmineral cleims locat=ed in the Omincca Mining
Division. They total €8 units, and cover an area of some 22
scuare kilcmeters (Figurs 2). Some of tho clzims overstake
existing claims, which reduces the Eric property claims

actual ar=a by a small emount.

The Eric claim was recorced 1in February 1986 for the
TooZoggone Syndicate, and the remainder were recorded 1in

~
A

§e}

ril 1987 by Malcolm Be2ll. The claims are currently under

The pertinent claim data is as follous:

1

)

cd/mm/yr
Zric 7467 12 12,/02/86
Pzak 8306 20 16,/04/87

J P Sorpbara & Associales
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Swan 1 53C9 20 16/04/27
Suan 2 az1o0 2c 16/04/87 :
|
Dawn 8311 16 16/04/57 |

REGIONAL HISTORY

Mining exploration in the Tcodoggona River area dates

Y

back to the early 1920's, when placer mining wvas donea on

McClair Creek and the Toodoggone River, and leac-zinc

at
93]
bt

shovwings at the head of Thutade Lake were staked. G5eve

high-gracde gold showings wer2 reportedly discoverad in the

0

153C's, but apparently these were not followed up.

"

The Toodoggona River arza remained largely unexplored

until the late 1960's, when several companies actively

0
[{\
1
H
n
oy
i
o7}
Fh

or 1low gracde, high tonnage copper-molybdenun

'U

orphyry ceposits. As a result of that period of intensive

g

V]

=]

xploration, a numbzr of significant precious metal deposits
-nave been discovered. These include the Baker lMine orebody,

a

o]

osits, which &re cxpcocted to

()

d tn Lawyers and Al Jde

o]

cocmmenc

D

production this y=z=ar (Figure 3).

Thz Barer Mine was th2 Toocdcggonce's Iirst lode goll-
5ilver oroducer. I+ was cperatsd Dby Dudont of Cendd
Zxpleration Ltd. Zrom 1960 to 1983. Thne Baker

J P Sorbara & Assocates
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vein is currently being actively explored, and has possible
ore reserves of 30,000 tonnes (Schrostaer and Lefcbure,
1967) .

property noni Geld Mines Inc.

£

The Lawyers
serves ol

dzfined re

[§4)

surfaco and underground <drilling has
0.166 oz/ton golé and 7.10

7,000 million tons grading

1,22
cz/“on silver (T=gart, 1988).
The 21 property is own2d by ©Energcx Minerals Lt&.,
which is currently concducting a $3.7 million exploration
Current proven-probable roserves

program on the Droperty.
¢ pilo

4y
[

are 262,000 tons gracding C.25 oz/ton gold. A6 t

[b]

mill has produced approximately 250 oz of gold (Schro=zte

znd Lefebure, 1287}).

More than thirty companies, inclu
ccmpanies, ara now actively exploring or
Toodoggona River area. ~he economics of

(a3

[

¢ing many major mining
holding ground 1in

exploration

the
and production have been improvec by the recent completion
of the OCmineca Resource Road to the Sturdee airstrip, whnich
zllows cverland access Lo the ar=a.
PROPERTY HISTORY
Previous work on tha2 Zric claim (then callzd tho NexX
=izim) was conz by Cominco Licd. in 1577. The weork consistec

J P Sorbara & Associales
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of reconnaisance geological mapping, and soil and rock ohin

sampling £for copper and molyblenum minsrellzation. The

gcolegical work indicatzd an ernvironment permnissive o

Vo
-]
b

ncrphyry copper and molybddcnum deposits. Caclles

“

optained significant gold values from rcch chips teken Iron
an alta2red zone of Qquartz-mcnzonite and monzonitz 600 m in

diameta2r. Values ranged £rom <10 to 780 ppb gold in rock

v

-

(@)

0

O

Follow-up work in 1281 by Cominco outlined an area

m in diameter which contzins gold anomalies in rock and 0

soil. Gold values range Irom <1C ppb to 2250 ppdb 1in soils
anc¢ up to 168 ppb in rocks (Sharp, 1%5¢1). 3 cdizmond
¢rilling program was recommended to test the gold/copper

ZOone.

A summary report by Cookzs (1986) on the Eric clainm

gave rasults for 6 rock geochemical samples. The valu=zs for

gold range from 5 to 145 ppb. Cooke suggasts that
alter=d zone o0f intrusive rock and enclosed altered

mey respresent a breccia pipe occurring within a sub-veclcen

[N

ntrusive complex. If 50 the Dbreccia pip= may have s
@s a conduit for mineralizing £fluics. He recommencz
cregram of detailed rock chip sampling and geoghysic
=St tniz Dotzntial of the property.

. . . N .
The [{our rcmeining claixm flocks (Daun, P2ak, &wn&‘g

Swen Z) have no rzported work history.

Lo .

J P Sorpara b Aasnciares
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REGICNAL GECLOGY AND MINEXRAL DLCPOSITS

v-]
5
th

Toodoggone River precious metal cdistrict ligs in 2

northwesterly trending belt near th2 eastern margin cf tha
intermontane Belt, which 1s a major tectonic fsature of

central Rritish Columbia. The Toodoggone belt =xternds for
mor2 +than 100 kilometers, {rom McCcnnell Creask to the
Stikine River, and is approximately 2C %ilometers widzs. It
is bounced on the west by the Stikine Plateau and on the

east by thes Omineca Mountairs.

The rock types within the Toocdoggone belt ar= volcanic,
s2<Zimentary and intrusive. The Tocdoggone's numerous
epithermal precious metal occurrencss usually occur within
the Toodoggone Volcanics. The Eaker deposit, nowever, as
well as a number of other prosoects, occur within Takla
volcanic rocks, which unconformably uncerlie ths Toodoggon?

Volcanics.

é
Other rocks in the area inclule Permian Limcstones 0

he Asitka Group and Jurassic 2ané Cretaceous OCnined?

-

r

Iintrusions. The intrusive roclks range in composition
Srancliorite %o guartz granodiorite with guarztz nenid

3 most abundant. Tha intrusives

tcnsidsred to be coeval with thz Toodoggone Volcadn!

]

cre orobaltly rasponsible for . the

J P Sorpara & Associates
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ndrothermal fluids, believed to be a fafttcr in locelizing
in the area (Schroctcr, %2l

ralization

rPeqi 1 northwest +rendin faulss are
Rsgiona g

Gdevelopment o0of gclid-silv:
are 1lo

Many major dsposits
include the2

in the area.
wall-Zdaoveloped regional fault (Figure 3). These
Chanelle (the Baker Mine orcbody), th=2 Lawyers, Al, Mets,
Metsantan, Mooschorn, Silver Poncé, Marmot, andéd P=2rry Mason
In addition to proximity to faults,

Ceposits (Figure 3).
siliceous volcanic c=ntres, cxhalative vents an
f22tures

important

Jeposits within the volcanics.

ore minerals 1identified 1in the Toodoagcne

The mailn
Cistrict's precious metal deposits are acanthite (silver
sulficde), gold, silver and electrum with minor amounts of
cnhalcooyrite, galcna and sphalerite. Grad=ss <for gcolc
Senesrally range from 0.1 to 1.0 oz/ton.

PROPERTY GEOLOGY AND MINERALIZATION
The Eric Group of minzcral claims is undarlain by Lower
TT MIZdlsz Curassic Toodocgone volcZanics wihich nave DIon
SnTrulzd by Midéle Juressic batholith along the eastsIn
Tzrgin cf tnh2 cleim block (Diakow, <t al., 1%85). The

. @ Sornara & Asspciates
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LEGEND

LOWER TO MIDDLE JURASSIC
OMINECA INTRUSIVES
7 granodiorite, guartz-
diorite, monzonite
7A feldspar porphyry dyke

TOODOGGOME VOLCANICS

6 andesite (porphyry,
flows, pyroclastics)

5 grey dacite

S5A mafic plagioclase flows

4 crystal ash tuffs/flows

47 plagioclase porphyritic
flows

MOYEZ CREEK '
3 volcaniclastics

TRIASSIC

TAKLA GROUP
2 basalt, andesite

PERMIAN

ASITKA GROUP
1 chert, limestone

XX ZONE OF CLAY ALTERATION

silica)
—— ™" FAULT
—~ " THRUST FAULT
GEOLOGIC CCNTACT,

b MINERAL OCCURRENCE

MAIN OUTCROP AREAS

cp
mo
Py

sc
mag
Am
Qbx
qv
fl
ba

ZONE OF LIMONITIC ALTERATION

SYMBOLS

- chalcopyrite
- molybdenum

- pyrite

- quartz

- sericite

- magnetite

- amethyst

- guartz breccia
- Guartz vein
- fluorite

- barite

- volcanic vent

- bedding

(gossan)

(alunite, hematite,

ZD, ASSUMED
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hatholith consists of coars=s-grainad cr

Giorite.

according to Cooke (1°86) , a l=zached and altercd

breccia zone approximately 100 mecters wide forms the core of

the intrusive complex on the Eric claim. Pexrvasive saricite
altoration 1is associated with the breccia and successive

zones  of  silirmification and pyrite mineralization  arc

followed by magnetite and propylitic alteration.

The regionrnal geoleogy mep by Diakow, ct al. (1S83) shows

saveral gossanous zones associated with the volcanic/

[¢9

intrusive contact which transects the ecast

V)

rn ecdge cf the
prcperty. One cof the zones occurs within the Eric cleaim and

1t2

is dcescrib2d by Cooke (1985) as a broad zone of oy

rt

0n

mineralization resulting in a gossan =zone which ha a

surface dimension of 1500 x 500 meters (Figure 4). Py:cite
occurs as Iracture-{fillings and disssminations 1in amounts
Ténging Zfrom 1% to 7%. Minor amounts of chalcopyrite anc

oveor én

I

seconlary chalcocite are associated with the pyrit

area 0of 400 x 250 meters.

2connaissance rock chiz  sampling  ZIZzom  this  zone

TeLurnzd geold valuss ranging from <10 to T10 ppb  (Cooic
1221} in association with the sulphidas. Soil sampliag i?
“he® same arza has produced gold valuss of <10 to 2260 P
cclc. Siiver values range from 0.2 to 11.2

[P Snorpara s, Acsnsaiae
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anomalous gold values are associat=2 with conpar end
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minorallization as well 2s wilth s1licified 2nd
- -
tizsd monzonite and quart mcnoonite.

0)

(ds
iy
rt

ers wi in the wastern

"~

(@]

s2cond limonita2 gossan zone o

3

the Peak claim (Ficure 4). It acjolins the intrusive

-

-

to the =ast anc is bounded by a northwest trending

o tha north. The gossan zone measures ad®proximately

x 500 meters and tronds northwesterly. It is not
whether precious or bass metals ars associated with
zone.

Th2 Swan 2 claim alzo has sevesral smaller limonitic

zenas along its western boundary (Figure 4). The regional

ceoclogy

zonss,

Q]

s

o

[

4
1

indicates that pyrite 1s associated with these

~

occurring over an ar=a of roughly 1500 x 130 meters.

CONCLUSIONS

The subject property is located on the southern

1S5 1

S

F=

on oI <the Toodoggona volcanic belt. The property

-

cmorisa2 a total of €8 claim units covering some 22

0)

2 claims inciud2 volcanic rocns cf the Toodocgons anc
ZrourTs, zctn ct which contain precilous mctals
lZetlen in +*he Tocdoggone Cemp (The Lawysrs, 3Baker

L
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Mineg). The Lawyers deposit owned by CThenil Gold 'iln2s L:id,
i1l commonce production in late 1928 while the Baker Mino

had sicnificant gold production during 1ts operation 1n the

(o]

early 198C's. In a&acditilon, numarcus other signiflicant
epithermal preccious metal occurrences nave b2on

in the Toodoggone Camp.

Preliminary exploration efforts by Cocminco Lt2., in
1021 on the Eric clain, has outlineéd an area 600 m 1in
ciameter 1in which elavated gold and copper values occur
within altered 1intrusive rocks. Thelr recommendations
incluvcded a diamond drilling program to test tnhe zcnce. tio

work nas apparently been done on the property since that

The property dzfinitely  has the potential to host
significant epithermal precious metal minzralization similer

to major discoveries further north along +the belt, and

adcitional exploration of the propsrty is warranted
recommsnled by both authors.
RECOMMENDATIONS
A~ 51C0,CC0 exploraticn procram is racommended 0
32 2coisntilel of the Zric poreoperty. he program Sa0Ls*
ccnsist of an 2irborne megnztic z2nd VLE-EM survay
Drovids rzgicnal structurzl information and explerd o

J° Sorcara b essoc-ates




s,

— )
H 11
g mecnetite-rich propylitizoed areas which may host precious
; mz+al minzcralizaticn. Ground magnetomctcr and  VLF-TM
surwvovs uill e necsssary to f{ollow-up alirborns ancmaliss.

—

v ar> rocommend2d to look for new mineralizaton as wel

(ks

as Zeline the controls of existing Dracious metal

given in Aonendix I.

J.?. Sornara, M.Sc., F.G.A.C. H.Cziyionc, M.sc., £.G.r.C.
25 Fsbruary 1658¢ 25 February 1SE€3

J P Sorpara & Associates
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APPENDIX I

ESTIMATED COST OF PROPOSED PROGRAM
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SSTIMATED COST CF PROPOSED PROGRAM

Lirborne gecphyslical suzvey

Personnel
Project Geologist (25 cays @ 3300/day)
2 technicians (29 days @ $2CO/day)
1 labourer (25 cays @ $170/cay)
1 cook (25 days @ $200/2day)

“ooilization/demobilization

7,500
10,000
4,250
5,0C0

13,000

Geochemical analyses (Fire assay, AA, 6 element ICP)

- 500 rock samples @ $ 15.50/sample

Geophysics - VLF-EM, 15 km @ $200/km
- Magnatometer, 15 km @ S$20C/km

Dcmicile - camp costs
- food (125 man days @ S$25/cay

Field ecuipment

O
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o
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3}
v
U
}_l
(D

reparation

o]
e
O
J
{1
0O
(t
U

ompilation and déraf

aé}
[
'
O
He
rt
@)
or
—
o
Vo]

Z.ccounting, ccmmunications and freight

J® Sorpara b Asscs ates

7,5C0

2,000
3,000

2,000
3,125




APPENDIX II |
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STETEMINT OF QUAMLITICETIONS
. prUL SORRBARDA, cf (6723 lticholson  hoegd, in  &he
ipality of Delta, in the Province of Brizish Columbia,
"~z rt‘? .
THAT I am a geologist resiiing at 6703 ilicholson RoaZd,
rn the Municipality of Deltea, in *he Province of
Sritisn Columbia.

THAET 1 gracduated with a B.Sc. 1n geology <from <the
Uni vcrsity of Toronto, in the City of Torontc, in the
Province of Ontario, 1in 1976, and with a M.Sc. in
Geclogy from the University of Torcnto in 127¢S.

THAT 1 have practiced geology professionally from 1276
to 1¢€7, 1including S vears as an Exploration Gesologist
with Cominco Lt<.

TEAT I =m a registerec rellow of the Geological

TELT this report is basa<¢ upon a thorough review of
published a2nd printed =rsports and maps on the subject
orooderty and the surrouncing area as well as a personeal
visit to the propesrty on Rugust 29, 1907.
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I, HMLLEN C. GRONID, of the Citv of Vancouvzr, Provinco
£ Zritish Columbila, hereby certify that :
. I am a geologist residing at 27292 Yalz strest, in thz
ity of Vancouver, Province of British Columbia.
. I obtainad a Bachelor of Science cegre= in Geolocy from
ne University of British Columbia in 1962, and a rMastsr cf
Clence cCegree 1in Geology from the same university in 1222,
. I am a Fellow in ood standin cf +the Geclogicel

' g Gy C

ssociation of Cancda.
. I have been practising my drefession as a Geoiogist In
anaca &and :he United States permenzntly since 1982 &nd
2asonally since 19738.

. 1 consent to the use of this report in a Prospectus or
tateament of Material TFacts for the purpcse of a private oI
tublic financing.

2ted 1In Vancouver, British Columbia, £7is

sbruary, 1988.

. I have not recelved, nor co I expect to receive, any
nierests, direct or indirect 1n the securities of Caneilian
zntures Inc.

4/§%i25:4497ﬁcﬂi

HeIZn EQ/G:oni, M.S5c.,
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ADDENDUM TO THE REPORT ON THE
ERIC PROPERTY
TOODOGGONE RIVER AREA
OMINECA MINING DIVISION, B.C.
BY
J.P. SORBARA, M.Sc., FGAC AND
H.C. GROND, M.Sc., FGAC
DATED FEBRUARY 25, 1988

BY

Helen C. Grond, M.Sc., FGAC
J.P. SORBARA & ASSOCIATES
6703 Nicholson Road
Delta, B.C.

V4E 2T2

September 9, 1988

J P Sorbara & Associates




Enclosed are the results of the rock and soil geochemistry
program carried out by Cominco in 1977 and 1981. The
enclosed figure shows the sample jocation 1lines. 1t would
seem that the sampling was carried out on or near the zone

of intense alteration.

Also included are the results of the limited rock
geochemical sampling carried out by D. cooke. There 1is no
sample descriptions O locations available for these

samples.

J P Sorbara & Associates
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After Diokow , Panteleyev, Schroeter , 1985

ROCK GEOCHEMISTRY SAMPLE LINE
COMINCO

CANADIAN VENTURES

INC.

ERIC PROPERTY

- I
l; - SOl GEOCHEMISTRY SAMPLE GRID OMINECA M. B.C.
COMINCO
Scole - Datre - N.TS. ’F/'gure»'
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Field
Number
JCC-R-132
JCC-R-133
JCC-R-134
JCC-R-135
JCC-R-136
JCC-R-137
JCC-R-138
JCC-R-139
JCC-R-140
JCCR-141
JCC-R-142
JCC-R-143
JCC-R-144
JCC-R-145
JCC-R-146
JCC-R-147
JCCR-148
JCC-R-149
JCC-R-150
JCC-R-151
JCC-R-152
JCC-R-153
JCC-R-154
JCC-R-155
JCCR-150
JCC-R-157
JCC-R-158
JCC-R-159
JCC-R-160
JCCR-161
JCCR-162
JCCR-163
JCC-R-164

Cu

N
12

12

21
910
163
238
198
168

O R&8

56
62
16
31

28
39
77
55
104

82

52

Ag
2.4
.4
£.4
<.4
.4
.4
-4
.4
(.4
.4
4.3
2.6
C.4
1.5
0.8
2.4

.4

0.4
0.4
0.4
.4
.4
0.8
.4
0.5
Z.4
.4
.4
0.6
0.4
(.4
0.6
.4

TABLE 2

ROCK GEOCHEMICAL ANALYSES COMINCO, 1977

ROCK ANALYSES - MEX GROUP

Mo

(2
l2
4
L2
4

4
(2
6
{2
3
6
13
6
16
8
10
6
12
25
15
15
L2
L2
22

{2
L2
.2
L2
L2
L2

Field
Au ‘Number Cu Ag Mo
(10 JCC-165 74 0.4 15
JCC-166 92 0.6 18
{10 JCC-167 101 0.4 50
410 JCC-168 83 0.9 40
L0 JCC-169 65 0.8 30
JCC-170 174 0.4 10
10 Jcc-1M 92 0.5 /2
JCC-172 75 0.6 7
{10 JCC-173 72 (.4 8
JCC-174 136 1.7 40
410 JCC-175 97 1.1 13
JCC-176 75 (.4 8
70 JCCc-177 92 0.7 10
JCC-178 81 0.5 15
156
.10
36
650
300
10
{10
L10
Q10
20

J P Sorbara & Associates

780

60
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TABLE 2
GOLD RESULTS FOR 1981 SOIL SAMPLING COMINCO, 1981

SAMPLE NO. (Au Run 1) (Au Run 2) Average Au
{pob) (ppb) (ppb)
&6IMRF 7A 304 240 272
81MRF 7B 412 326 369
BIMRF 7C 580 376 478
81MRF 7D 208 320 - 264
8IMCF 1 400 1020 710
BIMCF 2 320 - 240 280
BIMCF 3 284 212 248
R B il L) 345
cillr 6 260 1000, 630
8IMCF 7 300 330 315
8IMCF 8 68 60 64
EIMCF 9 62 66 64
81MCF 10 80 106 93
8IMCF 11 400 474 437
8IMCF 12 2880 2930 2905
8IMCF 13 184 236 210
8IMCF 14 132 302 217
81MCF 15 196 176 186
BIMCF 16 80 84 82
8IMCF 17 600 500 550
8IMCF 18 298 254 276
81MCF 19 140 140 140
81MCF 20 100 122 111
8IMCF 21 396 382 389
BIMCF 22 280 260 270
8IMCF 23 150 124 137

J P Sorbara & Associates




MIN—EN LABRORATORIES L. TD.A
Spec lists Iin Hineral Environwm t=
705 Wes. 15th Street North Vancouver, B.C. Canada v,. .12

INE: (604)980-5814 OR (6041988-4524 TELET: 04-152

Cer tx ¥ icate QT G E OCHE 1Mt

Company:HI TEC RESCURCE MANAGEMENT File: 6-551
Froiect: Date: JULY Z1/86
Attention:P.SORBARA/D.L.. COOKE Tvpe: RQCH BGEQOCHE

We herebv certity the following results for samples submitted.

Sample AG AL cu
Number PrM PPE FFM
E8&—-1 23490 6.2 S 23
E8&-2 237491 11.2 S IO
EQ6-3 23492 1.8 1S 12
ERGL&—4 23493 2.4 S 80
EB6-S 23494 1.9 10 44
£86—-6 227499 1.6 145 47
EQ&-7 2749646 1.8 29 60
FROM DAVID COOKE'S REPORT, 1986

.........

Certitied bv
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