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Date Accept% DECEMBER For Filing r976 

Name of Exchange 
VANCOUVER CURB EXCHANGE 

Name of Issuer 

SUSIE GOLD MINES LTD 

Address of Head Office of Issuer 

#906 - 675 WEST HASTINGS STREET, VANCOUVER, BRITISH COLUMBIA 

Address of Registered Office of Issuer 

#2O2 - 900 WEST PENDER STREET, VANCOUVER, BRITISH COLUMBIA 

Address of Records Office (Section 38 - Companies Act) 

#202  - 900 WEST PENDER STREET, VANCOWER, BRITISH COLUMBIA 

Name & address of Registrar & Transfer Agent 
for Issuer's shares in British Columbia. 

YORKSHIRE TRUST COMPANY 
900 WEST PENDER STREET 
VANCOWER, BRITISH COLUMBIA 

Neither the Superintendent of Brokers nor the Vancouver Stock Exchange/Vancouver Curb Exchange has in any 
way passed upon the merits of the securities offered hereunder and any representation to the contrary is an 
offence. 
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1. DETAILS OF THE CIRCUMSTANCES RELATING TO 
THE OFFERING O F  SECURITIES 

NEW OFFERING 

P u r s u a n t  t o  a n  Agency Agreement d a t e d t h e  1 0  December 1976, 
Midland Doherty Ltd.  ( " t h e  Agent") of  1 1 t h  F l o o r ,  595 Bur ra rd  
S t r e e t ,  Vancouver, B r i t i s h  Columbia, a g r e e d  t o  a c t  as  t h e  I s s u e r ' s  
Agent and  u s e  i t s  b e s t  e f f o r t s  t o  s e l l  t o  t h e  p u b l i c  i n  B r i t i s h  
Columbia 2 0 0 , 0 0 0  s h a r e s  of t h e  I s s u e r  a t  t h e  marke t  p r i c e  p r e v a i l i n g  
f r o m  t i m e  t o  t i m e  on  t h e  Vancouver Curb Exchange b u t  t o  n e t  t h e  
I s s u e r  n o t  less t h a n  20C p e r  s h a r e .  The o f f e r i n g  w i l l  commence 
on a d a t e  s p e c i f i e d  by t h e  Vancouver Curb Exchange, b e i n g  t h e  
" e f f e c t i v e  d a t e "  se t  f o r t h  i n  t h e  f i r s t  pa rag raph  h e r e o f ,  and 
c o n t i n u e  f o r  a p e r i o d  of  30  t r a d i n g  days  o r  u n t i l  all of t h e  
2 0 0 , 0 0 0  s h a r e s  are  s o l d ,  whichever s h a l l  f i r s t  occu r .  

The Agent w i l l  receive a f e e  of $500  on t h e  e f f e c t i v e  
d a t e  and a commission of s i x  p e r  c e n t  of t h e  g r o s s  sales a t  t h e  
t i m e  s h a r e s  are sold.  I n  t h e  e v e n t  a l l  s h a r e s  are s o l d ,  t h e  
Agent w i l l  r e c e i v e  an a d d i t i o n a l  one and one-half  p e r  c e n t  o f  
g r o s s  sales less t h e  i n i t i a l  f e e  of $ 5 0 0 .  

The r ange  of marke t  p r i c e  of t h e  s h a r e s  of t h e  I s s u e r  
and t h e  volume of sales f o r  each  o f  t h e  f o u r  weeks ixrmediately 
p reced ing  t h e  date of  t h e  c e r t i f i c a t e s  t o  t h i s  S t a t emen t  o f  
Material Factsi on t h e  Vancouver Curb Exchange, i s  as  follows: 

WEEK .MARKET RANGE VOLUME 

NOV. 8 - 12 $0.12 - $0.13 3,500 

NOV. 15 - 1 9  $0.12+ - $0.1? 7,500 

IJOV. 2 2  - 26  $0.16 - $0.17 13,000 

$0.15 - $ 0 . 1 7  6,500 Nov. 29  - D e c -  3 

The f o l l o w i n g  b e n e f i c i a l l y  o w n , d i r e c t l y  o r  i n d i r e c t l y ,  
i n  e x c e s s  o f  5 %  o f  each  class of i s s u e d  s h a r e s  of  t h e  Agent: 

NO. AND CLASS O F  SHARES PERCENTAGE NAME AND ADDRESS 

DAVID E ,  WELDON 
2 0  Gibbons Place 
London, O n t a r i o  

107 ,200  
COMMON 

11. 2 4 %  

Directors and I n s i d e r s  of t h e  Issuer may purchase  s h a r e s  
from t h i s  O f f e r i n g .  
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The Agent of 1 1 t h  F loor ,  595 B u r r a r d  S t r e e t ,  Vancouver,  
B r i t i s h  Columbia,  may b e  c o n s i d e r e d  t h e  "market  maker" of t h e  s h a r e s  
of t h e  I s s u e r  d u r i n g  t h e  p e r i o d  of p r imary  d i s t r i b u t i o n  of t h e  shares 
o f f e r e d  p u r s u a n t  t o  t h i s  S t a t e m e n t  of Material Facts and may, s u b j e c t  
t o  t h e  by-laws of  t h e  Vancouver S t o c k  Exchange, make p u r c h a s e s  and 
sales of t h e  s h a r e s  o f  t h e  I s s u e r  f o r  t h e  pu rpose  of m a i n t a i n i n g  
an  o r d e r l y  marke t  f o r  t h e  s h a r e s  of t h e  I s s u e r  and f o r  a s s i s t i n g  i n  
t h e  d i s t r i b u t i o n  of t h e  o f f e r e d  s h a r e s .  The Agent Owns no s h a r e s  of 
t h e  I s s u e r .  

The number of and p e r c e n t a g e  of t h e  i s s u e d  and  o u t s t a n d i n g  
s e c u r i t i e s  of e a c h  c lass  o f  t h e  I s s u e r  b e n e f i c i a l l y  owned, d i r e c t l y  
or i n d i r e c t l y ,  by p romote r s ,  d i r e c t o r s ,  s e n i o r  o f f i c e r s ,  and p e r s o n s  
h o l d i n g  1 0 %  o r  m o r e  of t h e  i s s u e d  s h a r e s ,  as a g roup ,  i s  820 ,001  
s h a r e s  and  5 4 . 0 5 % .  

2.  PARTICULARS CONTRIBUTING TO THE SPECULATIVE NATURE 
O F  THE SECURITIES BEING OFFEWD 

The m i n e r a l  p r o p e r t i e s  of t h e  I s s u e r  on which t h e  p r o c e e d s  
from t h e  sale  o f  s e c u r i t i e s  o f f e r e d  by t h i s  S t a t e m e n t  of Material 
Facts are  t o  be s p e n t  are w i t h o u t  a known body of commercial ore and  
t h e  p roposed  program i s  a n  e x p l o r a t o r y  s e a r c h  f o r  ore. 

T h e  s h a r e s  of t h e  I s s u e r  must  be c o n s i d e r e d  s p e c u l a t i v e  
s e c u r i t i e s  as  t h e  I s s u e r ' s  min ing  p r o p e r t i e s  are i n  t h e  e x p l o r a t i o n  
and development  stage.  

N o  s u r v e y  h a s  been  made o f  t h e  I s s u e r ' s  located m i n e r a l  
claims and ,  t h e r e f o r e ,  i n  a c c o r d a n c e  w i t h  t h e  mining  l a w s  of t h e  
j u r i s d i c t i o n  i n  which s u c h  claims are s i t u a t e ,  t h e i r  e x i s t e n c e  and 
area c o u l d  be i n  doub t .  

3 .  DETAILS O F  ANY MATERIAL CHANGES OR PROPOSED MATERIAL 
CHANGES IH THE A F F A I R S  OF THE I S S U E R .  

None. 

4. ESTIMATED NET PROCEEDS OF THE ISSUER ARE TO BE SPENT 

Although i t  i s  n o t  p o s s i b l e  t o  d e t e r m i n e  t h e  a c t u a l  n e t  
p r o c e e d s  from t h e  o f f e r i n g  of s h a r e s  p u r s u a n t  t o  t h i s  S t a t e m e n t  
of Material  Facts,  i n  t h e  e v e n t  a l l  of t h e  2 0 0 , 0 0 0  s h a r e s  are s o l d  
a t  t h e  minimum p r i c e  o f  $ 0 . 2 0  p e r  s h a r e  t h e  p r o c e e d s  would b e  $ 4 0 , 0 0 0 ,  
less commissions of $ 3 , 0 0 0 ,  f o r  a n e t  amount of $ 3 7 , 0 0 0 .  

The p r i n c i p a l  p u r p o s e s  f o r  which t h e  estimated n e t  proceeds 
from t h e  sa le  of t h e  s e c u r i t i e s  o f f e r e d  by t h i s  S t a t e m e n t  of  Material 
Facts are  t o  be s p e n t ,  and  i n  t h e  o r d e r  of p r i o r i t y ,  are as f o l l o w s :  
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5 .  

6 .  

To pay a c c o u n t s  payable and t o  
provide gene ra l  working  c a p i t a l  - $ 3 7 , 0 0 0  

I 

T o t a l  Proceeds: $ 37,000 -------- 
------a- 

G I V E  THE FULL NAME, HOME ADDRESS AND C H I E F  OCCUPATION, 
THE NUMBER OF SHARES OF THE I S S U E R  B E N E F I C I A L L Y  OWNED, 
DIRECTLY OR INDIRECTLY,  BY EACH S E N I O R  O F F I C E R  OR 
DIRECTOR OF THE I S S U E R  AND I F  EMPLOYED DURING THE 
PAST FIVE YEARS, THE NAJ'lE O F  EACH EMPLOYEE 

N a m e  and A d d r e s s  C h i e f  O c c u p a t i o n  

DOUGLAS B .  S T E L L I N G  Prospector 
G e r m a n s e n  Landing 
B r i t i s h  C o l u m b i a  
PRESIDENT/DIRECTOH 

D'ARCY J. MORROW C o n s u l t i n g  
2004 Larson R o a d  Eng inee r  
North V a n c o u v e r , B . C .  
SECRETARY/DIRECTOR 

GEORGE GAMBLE 
P . O .  B o x  3 4 5  
O a k v i l l e ,  C a l i f o r n i z  
DIRECTOR 

R a n c h e r  

N u m b e r  of Shares. 
of Issuer 
B e n e f i c i a l l y  O w n e d  

5 2 0 , 0 0 1  shares 

1 0 , 0 0 0  shares 

5 0 , 0 0 0  shares 

PARTICULARS O F  THE CORPORATE STANDING OF THE I S S U E R .  

T h e  I s s u e r  w a s  incorporated i n  B r i t i s h  C o l u m b i a  o n  1 3  
March 1 9 7 5  by Memorandum and A r t i c l e s .  

T h e  l a s t  a n n u a l  report w a s  f i l e d  w i t h  t h e  R e g i s t r a r  
of C o m p a n i e s  of B r i t i s h  C o l u m b i a  on 1 8  March 1 9 7 6 .  A l l  f i l i n g  
requi red  t o  be made by t h e  Issuer under  t h e  S e c u r i t i e s  A c t  and 
C o m p a n i e s  A c t  of B r i t i s h  C o l u m b i a  are up-to-date. 

The l a t e s t  a u s i t e d  f i n a n c i a l  s t a t e m e n t s  of t h e  I s s u e r  
w e r e  dated 2 9  Feb rua ry  1 9 7 6  and w e r e  placed before t h e  members 
of t h e  Issuer a t  t h e  A n n u a l  G e n e r a l  Meeting he ld  on 2 0  September 
1 9 7 6 ,  toge ther  w i t h  u n a u d i t e d  f i n a n c i a l  s ta tements  of t h e  
Issuer as  a t  30 J u n e  1 9 7 6 .  

. 
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There  i s  no b u s i n e s s  which t h e  I s s u e r  i s  r e s t r i c t e d  
from c a r r y i n g  on. 

7 .  THE AUTHORIZED AND ISSUEC SHARE CAPITAL OF THE ISSUER. 
< 

The a u t h o r i z e d  c a p i t a l  of t h e  Issuer cons i s t s  of 10,000,000 
common s h a r e s  w i t h o u t  pa r  va lue ,  o f  which 1 ,517 ,002  s h a r e s  have been  
i s s u e d  as f u l l y  p a i d .  

8. THE PRICES AT W H I C H  SECURITIES OF THE ISSUER HAVE BEEN 
ISSUED DURING THE PAST YEAR. 

2 0 0 , 0 0 0  s h a r e s  w e r e  i s s u e d  f o r  c a s h  at18+C: p e r  s h a r e .  

9 .  PARTICULARS OF ANY BOPJDS, DEBENTURES, NOTES, FIORTGAGES , 
CHARGES, LIENS, OR HYPOTHECATIONS OF THE ISSUER. 

None. 

1 0  . PA3TICULARS O F  IMPORTANT PROPERTIES PRESENTLY OWNED, LEASED, 
HELD UNDER OPTION OR OPERATED BY THE ISSUER OR ANY SUBSIDIARY 
THEREOF OR PROPOSED TO BE OWNED, LEASEC, HELD UNDER OPTION 
OR OPERATED BY THE ISSUER OR AXY S U B S I D I A R Y  THEREOF. 

(A) SUSIE CLAIMS - Omineca Mining D i v i s i o n ,  B r i t i s h  Columbia 

The I s s u e r  owns a 1 0 0 %  i n t e r e s t  i n  m i n e r a l  c l a i m s  S u s i e  #1 - 
# 6 ,  r e c o r d  numbers 113402 - 113407, i n c l u s i v e ,  S u s i e  # 8 ,  
r e c o r d  number 113409, S u s i e  #17 ,  r e c o r d  number, 121912, 
S u s i e  # 1 9 ,  r e c o r d  number 1 2 1 9 1 4 ,  anc? S u s i e  # 2 1  - 23 i n c l u s i v e ,  
r e c o r d  numbers 121916 - 121918,  i n c l u s i v e ,  s i t u a t e d  i n  t h e  
Omineca Mining D i v i s i o n  of t h e  P r o v i n c e  of B r i t i s h  Columbia.  

Dur ing  t h e  p a s t  y e a r ,  t h e  I s s u e r  conducted  4,000 f e e t  o f  
t r e n c h i n g ,  35 c h a n n e l  s amples ,  and  1 0 0  c h i p  samples  as 
w e l l  as de ta i1e .d  mapping, a t  a t o t a l  cost  of $31,733.46. 

(B)  SUE SARA EAST and SUE SARA WEST - Omineca Mining D i v i s i o n ,  B . C .  

T h e  Issuer owns a 1 0 0 %  in t e re s t  i n  t h e  Sue S a r a  E a s t  and Sue 
S a r a  W e s t  g roups  of m i n e r a l  claims, c o m p r i s i n g  4 8  m i n e r a l  
claims i n  t h e  Omineca Mining Div i s ion  o f  t h e  P r o v i n c e  of 
B r i t i s h  Columbia.  

Dur ing  t h e  past year ,  t h e  I s s u e r  h a s  conduc ted  a program 
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11. 

of p r o s p e c t i n g ,  g e o l o g i c a l  mapping, s o i l  sampl ing ,  
and magnetometer s u r v e y i n g  as w e l l  a s  a d d i t i o n a l  
s t a k i n g  a t  a t o t a l  cost of $22,213.68. 

CARIE CLAIMS - Omineca Mining D i v i s i o n ,  B r i t i s h  C o l u m b i a  

The I s s u e r  owns a 1 0 0 %  i n t e r e s t  i n  t h e  C a r i e  Group of 
Minera l  C l a i m s ,  compr is ing  of 30 m i n e r a l  claims, i n  t h e  
Ornineca Mining D i v i s i o n  of t h e  P rov ince  of B r i t i s h  C o l u m b i a .  

During t h e  p a s t  y e a r ,  a program of p r o s p e c t i n g ,  g e o l o g i c a l  
mapping, and s o i l  sampling h a s  been completed as w e l l  as 
a g r a v i t y  su rvey ,  a t  a t o t a l  cost of  $15,211.94. 

PARTICULARS OF THE COST OF PROPERTIES A C Q U I E D  BY THE 
ISSUER OR ANY SUBSIDIARY THEREOF W I T H I N  THE PAST THREE 
YEARS OR PROPOSED TO BE ACQUIRED BY THE ISSUER OR ANY 
SUBSIDIARY THEREOF. 

SUSIE CLAIMS - Omineca Mining D i v i s i o n ,  B r i t i s h  Columbia 

By Agreement d a t e d  2 7  March 1975, the I s s u e r  a c q u i r e d  f r o m  
Douglas B e  S t e l l i n g ,  of Germansen Landing, B r i t i s h  Columbia, S u s i e  #1 - 
# 6 , # 8 , # 1 7 , # 1 9  and # 2 1  - #23 m i n e r a l  claims, r e c o r d  numbers 113402 - 
113407, i n c l u s i v e ,  113409, 1 2 1 9 1 2 ,  121914, and 121916 - 121918, i n c l u s i v e ,  
i n  t h e  Omineca Mining D i v i s i o n  of  t h e  P rov ince  of B r i t i s h  C o l u m b i a ,  
i n  c o n s i d e r a t i o n  for 7 5 0 , 0 0 0  s h a r e s  i n  t h e  c a p i t a l  of t h e  I s s u e r  a l l o t t e d  
and i s s u e d  as fo l lows :  

Douglas B. S t e l l i n g  - 5 0 0 , 0 0 0  s h a r e s  

N a u t i l u s  Ventures  Ltd .  - 2 5 0 , 0 0 0  s h a r e s  

The owner of a l l  o f  t h e  i s s u e d  and o u t s t a n d i n g  s h a r e s  of 
N a u t i l u s  Ventures  Ltd .  i s  M r .  R ichard  W. Hughes, of 2484 O t t a w a  
Avenue, W e s t  Vancouver, B r i t i s h  Columbia, a former d i r e c t o r  of t h e  
I s s u e r .  

Douglas B. S t e l l i n g  is a Director and t h e  P r e s i d e n t  and  
P r c m o t e r  of t h e  I s s u e r .  

( B )  - SUE SARA EAST and SUE SARA WEST - Omineca Mining Divis ion,B.C.  

By Agreement d a t e d  27  J anua ry  1 9 7 6 ,  between t h e  I s s u e r  and 
Frank A. Lang, of 1575 F.ena C r e s c e n t ,  West Vancouver, B r i t i s h  Columbia, 
and J. Pau l  S tevenson ,  of Manson C r e e k ,  B r i t i s h  Columbia, t h e  I s s u e r  
a c q u i r e d  t h e  Sue S a r a  E a s t  and Sue Sara W e s t  Groups of m i n e r a l  claims 
i n  t h e  Omineca Mining D i v i s i o n  of t h e  Prov ince  of B r i t i s h  Columbia, 
i n  c o n s i d e r a t i o n  for $7,500 and t h e  a l l o t m e n t  and i s s u a n c e  of 200 ,000  
s h a r e s  i n  t h e  cap i t a l  of t h e  I s s u e r .  
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The purchase  p r i c e  s h a l l  be payable  as follows: 

$ 5 , 0 0 0  upon t h e  approva l  of t h e  Vancouver Curb Exchange 
of t h e  pu rchase  and sa le  contemplated by t h i s  Agreement 
( " t h e  approva l  d a t e " )  ; ( p a i d )  

(ii) 75,000 s h a r e s  w i t h i n  90  days  from t h e  approva l  d a t e ;  

(iii) $2,500 w i t h i n  1 5 0  days from t h e  approva l  d a t e ;  

( i v )  7 5 , 0 0 0  s h a r e s  w i t h i n  1 8 0  days  from t h e  approva l  d a t e ;  

( v )  5 0 , 0 0 0  s h a r e s  w i t h i n  270  days  from t h e  a p p r o v a l  d a t e .  

The 2 0 0 , 0 0 0  s h a r e s  t o  be a l l o t t e d  and i s s u e d  p u r s u a n t  t o  
t h e  Agreement w i l l  be  a l l o t t e d  s u b j e c t  t o  t h e  I s s u e r ' s  f i l i n g  
e n g i n e e r i n g  r e p o r t s  a c c e p t a b l e  t o  t h e  Vancouver Curb Exchange. 

( C )  CARIE CLAIMS - Omineca Minina D i v i s i o n ,  B r i t i s h  Columbia 

By Agreement d a t e d  18 March 1 9 7 6  between t h e  I s s u e r  and 
Daun t l e s s  Developments L t d . ,  o f  # 2 0 2  - 90G W e s t  Pender  S t r e e t ,  
Vancouver, B r i t i s h  C o l u m b i a ,  as t o  508, and J. P a u l  S tevenson ,  of 
Manson Creek ,  B r i t i s h  Columbia, a s  t o  5 0 % ,  t h e  I s s u e r  a c q u i r e d  t h e  
C a r i e  Group of Mine ra l  C l a i m s ,  i n  t h e  Omineca Mining D i v i s i o n  o f  
t h e  P rov ince  o f  B r i t i s h  Columbia, i n  c o n s i d e r a t i o n  f o r  $7,500 and 
t h e  a l l o t m e n t  and i s s u a n c e  of 2 0 0 , 0 0 0  s h a r e s  i n  t h e  c a p i t a l  of 
t h e  I s s u e r .  

The pu rchase  p r i c e  w i l l  be payable  as f o l l o w s :  

(ii) 

$ 5 , 0 0 0  upon t h e  approva l  of  t h e  Vancouver Curb Exchange 
of t h e  pu rchase  and sa le  contempla ted  by this Agreement 
( " t h e  approva l  d a t e " )  ; ( p a i d )  

5 0 , 0 0 0  s h a r e s  w i t h i n  90 days  from t h e  a p p r o v a l  d a t e ;  

$ 2 , 5 0 0  w i t h i n  150 days  from t h e  approva l  d a t e ;  

5 0 , 0 0 0  s h a r e s  w i t h i n  1 8 0  days  from t h e  a p p r o v a l  date; 
5 0 , 0 0 0  s h a r e s  w i t h i n  2 7 0  days  f r o m  t h e  a p p r o v a l  d a t e ;  
5 0 , 0 0 0  s h a r e s  w i t h i n  3 6 0  days  from t h e  a p p r o v a l  d a t e .  
The 2 0 0 , 0 0 0  s h a r e s  t o  be a l l o t t e d  and i s s u e d  p u r s u a n t  t o  

t h e  Agreement w i l l  be  a l l o t t e d  s u b j e c t  t o  t h e  I s s u e r ' s  f i l i n q  
e n g i n e e r i n g  r e p o r t s  a c c e p t a b l e  t o  t h e  Vancouver Curb Exchange. 

A l l  of t h e  i s s u e d  and o u t s t a n d i n g  s h a r e s  of D a u n t l e s s  
Developments L td .  are  owned by M r .  Frank A. Lang, of 1575 Rena 
C r e s c e n t ,  W e s t  Vancouver, B r i t i s h  Columbia. 
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12. THE 1JMlE AND ADDRESS O F  ANY PERSOPI OR COMPANY WHO OR THAT 
I S  OR HAS BEEN A PROMOTER O F  THE I S S U E R  W I T H I N  THE PRECEDING 
TKO YEARS AND THE NATURE AND AMOUNT OF ANYTHING OF VALUE 
RECEIVED OR TO BE RECEIVED FROM THE I S S U E R .  

D o u g l a s  B -  S t e l l i n g ,  of G e r m a n s e n  Landing,  B r i t i s h  C o l u m b i a ,  
may be considered t h e  Promoter of t h e  I s s u e r  i n  t h a t  he took t h e  i n i t i a t i v t  
i n  t h e  founding and o r g a n i z i n g  of t h e  Issuer,  b u t  he  has received 
nothing of value fo r  so  ac t ing .  

D o u g l a s  B.  S t e l l i n g  d i d  receive 5 0 0 , 0 0 0  shares f o r  t h e  
S u s i e  Minera l  C l a i m s ,  described i n  I t e m s  10 and 11 hereof ,  and 
also purchased 2 0 , 0 0 0  shares a t  t h e  price of $0-10 per  share. 

13 THE NUMBER OF THE SHARES OF THE I S S U E R  HELD I N  ESCROW 
OR I N  POOL AND A B R I E F  STATEMENT O F  THE TERMS OR THE 
ESCROW OR POOLIt?G AGREEMENTS. 

The re  are 7 5 0 , 0 0 0  shares of t h e  Issuer h e l d  i n  escrow 
by the  Yorkshire T r u s t  C o m p a n y ,  900  W e s t  Pender Street ,  V a n c o u v e r ,  
British C o l u m b i a ,  s u b j e c t  t o  release only w i t h  t h e  w r i t t e n  consent  
of the V a n c o u v e r  C u r b  Exchange and t h e  Supe r in t enden t  of B r o k e r s .  

1 4  THE NUMBER OF EQUITY SHARES OF THE I S S U E R  OhWED B E N E F I C I A L L Y  
DIRECTLY OR INDIRECTLY,  BY EACH PERSON OR COMPANY WHO OWNS, 
OR I S  KNOWN BY THE S I G N A T O R I E S  HERETO TO OWiJ B E N E F I C I A L L Y ,  
DIRECTLY OR IMDRECTLY, MORE THAN 1 0 %  OF THE EQUITY SHARES 
O F  THE ISSUER. 

The f o l l o w i n g  i n f o r m a t i o n  is provided as of 7 D e c e m b e r  1 9 7 6 :  

NAME AND ADDRESS NUMBER OF SHARES 

N a u t i l u s  V e n t u r e s  L t d .  2 4 0 , 0 0 0  shares 
2 4 8 4  O t t a w a  A v e n u e  
W e s t  V a n c o u v e r ,  B . C .  

D o u g l a s  B. S t e l l i n g  
G e r m a n s e n  Landing 
B r i t i s h  C o l u m b i a  

5 2 0 , 0 0 1  shares 

V a n c o u v e r  Stock Exchange 185,500 shares 
Service Corp- 
536 Howe Street 
V a n c o u v e r ,  B. C . 
V 6 C  2E1 
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15. 

16. 

17. 

18. 

19 . 

A B R I E F  STATEMENT O F  ANY LEGAL PROCEEDINGS T O  WHICH THE 
I S S U E R  OR AIVY O F  I T S  S U B S I D I A R I E S  I S  A PARTY T O  OR WHOSE 
PROPERTY I S  THE S U B J E C T  O F  SUCH PROCEEDINGS. 

N o n e .  

THE AGGREGATE D I R E C T  OR I N D I R E C T  REMUNERATION P A I D  OR 
PAYABLE BY THE I S S U E R  AND I T S  S U B S I D I A R I E S  DURING THE 
P A S T  YEAR TO I N S I D E R S  OF THE I S S U E R .  

None. 

B R I E F  PARTICULARS OF ALL O P T I O N S  TO PURCHASE S E C U R I T I E S  
OF' THE I S S U E R  UNLESS OTHERWISE DISCLOSED HEREUNDER. 

None. 

THE DATES O F  AND P A R T I E S  TO AND THE GENERAL NATURE OF 
EVERY MATERIAL CONTRACT ENTERED I N T O  BY THE I S S U E R  OR ANY 
S U B S I D I A R Y  W I T H I N  THE PRECEDING TWO YEARS WHICH I S  STILL 
I N  E F F E C T  AND iJOT PREVIOUSLY DISCLOSED HEREIN.  

None. 

PARTICULARS OF ANY OTHER MATERIAL F A C T S  RELATING TO THE 
S E C U R I T I E S  B E I N G  OFFERED AND NOT DISCLOSED UNDER ANY 
OTHER ITEM. 

N o n e .  



S U S l E  GOLD M I N E S  LTD. 

FINANCIAL STATEMENTS 

O C T O B E R  3 1 ,  1976 



C h a r t e r e d  A c c o u n t a n t s  

1210 - 675 West Hasttngs Street 
Vancouver, 6 C V6B 1N2 
Telephone (604) 687-584 1 

John F. Morgan 
Tor 8. Barth 
Lome M. Beaucharnp 
James K C. Fraser 

D I S C L A I M E R  OF OPlN tON 

We have p r e p a r e d  t h e  accompanying ba lance  sheet as a t  
October  31,  1976 and s ta temen ts  o f  d e f e r r e d  e x p l o r a t i o n  
and a d m i n i s t r a t i v e  exper - ld i tu re  and o f  changes i n  f i n a n c i a l  
p o s i t i o n  f o r  t h e  p e r i o d  March 1 t o  October 31,  1976 f r o m  
t h e  records  o f  S u s i e  Go ld  Mines L t d .  a n d  f r om i n f o r m a t i o n  
g i v e n  t o  US. 

I n  accordance w i t h  t h e  t e r m s  o f  o u r  engzgeelnent, we have 
not  pe r fo rmed  a n  a u d i t ,  a n d  consequen t l y  do n o t  express  
an  o p i n i o n  on these f i n a n c i a l  s ta temen ts .  

Vancouver, Canada 
December 2, 1976 

CI- I LIT- 
Charte  ed Accountan t  



S U S l E  GOLD M I N E S  LTD. - 

BALANCE SHEET 

OCTOBER 31. 1976 
( w i t h  - comparat ive f i q u r e s  as a t  February 29, 1976) 

(prepared w i t h o u t  a u d i t )  

ASSETS 

October 31, February 29, 

(unaud i ted)  (audi ted)  
1976 1976 

CURRENT A S S E T S  
Cash i n  b a n k  
Cash i n  s o l i c i t o r s '  t r u s t  account 
Bank te rm d e p o s i t s ,  i n c l u d i n g  accrued i n t e r e s t  

O F F I C E  FURNITURE, a t  c o s t  (Note 1) 254.99 254.99. 

INTEREST I N  M I N E R A L  PROPERTIES,  a t  cos t  (Note 2) 30,000.00 22,500.00 

DEFERRED EXPLORATION AND ADMlN I S T R A T I V E  EXPENDITURES, 
p e r  a t t a c h e d  statt.;iient 108,953.78 39,044.98 

INCORPORATION COSTS 656.17 656.17 

$ 140,388.50 $ 129,704.68 
L I A B I L I T I E S  

Bank o v e r d r a f t  $ 435-12 

Due to shareho lder  543.67 543.67 
21,611 s o  10,827.68 

- 
CURRENT L I A B I L I T I E S  

Accounts payable 20,572.71 $ 10,284.01 - 

SHAREHOLDERS ' EQUITY 
SHARE CAP1 TAL 

A u t h o r i z e d :  

Issued : 
10,000,000 shares o f  no p a r  v a l u e  

767,002 shares f o r  cash  123,702.00 123 , 702 -00 
Less conmi s s  i o n  1 2,425.00 12,325 .OO 

1 1  1,277.00 111,377.00 
---_-__ 750,000 ____  s h a r e s  For mineral p r o p e r t i e s  
- 1,517,002 shares 

7,500 .OO 7 , 500 .OO 
1 1 8 7 7 7 . 0 0  118,t377.00 

$ 140,388.50 $ 129,704.68 
.- - 

Approved o n  b e h a l f  o f  t h e  Board:  

I'D ' ARCY J . MORROW" 
. . . . . . . . . . . . . . Director 



S U S l E  GOLD M I N E S  LTD. 

NOTES TO F I N A N C I A L  STATEMENTS 

OCTOBER 31,  1976 

1 . ACCOUNTlNG POL1 CI ES 
I n  common w i t h  most min ing  companies i n  t h e  e x p l o r a t i o n  s tage t h e  Company 
d e f e r s  a l l  d i r e c t  expend i tu res  on p r o p e r t i e s  and areas i n  wh ich  i t  i s  
i n t e r e s t e d  and a l l  a d m i n i s t r a t i v e  expend i tu re .  A t  such t i m e  as the Company 
loses  or  abandons t i t l e  o r  i t s  i n t e r e s t  i n  any p r o p e r t y  t h e  accumulated 
expend i tu re  on such p r o p e r t y  and t h e  a t t r i b u t a b l e  p o r t i o n  of a d m i n i s t r a t i v e  
e x p e n d i t u r e  w i l l  be charged t o  d e f i c i t .  I f  any p r o p e r t y  reaches commercial 
p r o d u c t i o n  a p p l i c a b l e  d e f e r r e d  expend i tu re  w i l l  be amort ized over  the-  
p r o d u c t i v e  per iod ,  

No d e p r e c i a t i o n  has been recorded.on t h e  Company's o f f i c e  f u r n i t u r e .  

2 .  INTEREST I N  M I N E R A L  PROPERTIES 
a )  Susie m i n e r a l  c la ims,  Omineca M i n i n g  D i v i s i o n ,  B.C. 

The Company has a c q u i r e d  these c la ims f o r  t h e  
f o l l o w i n g  c o n s i d e r a t i o n :  

Cash $ 7,500.00 . 
750,000 shares a t  an a t t r i b u t e d  va lue  o f  Jc 

Sue, Sara East  and Sara West claims,'Omineca Min ing  
per  share 7,500.00 $ 15,000.00 

b)  
D i v i s i o n ,  B.C. 

The Company has e n t e r e d  i n t o  an agreement t o  a c q u i r e  
these c la ims f o r  t h e  f o l l o w i n g  c o n s i d e r a t i o n :  

Cash ( $  5,000.00 p a i d )  
200,000 shares t o  be issued s u b j e c t  t o  t h e  f i l i n g  

o f  s a t i s f a c t o r y  eng ineer ing  r e p o r t s  w i t h  the 
r e g u l a t o r y  a u t h o r i t i e s  (no shares y e t  issued) 

c )  Car ie  c la ims,  Omineca M i n i n g  D i v i s i o n ,  B.C. 
The Company has entered  i n t o  an agreement t o  a c q u i r e  
these c la ims f o r  $ 7,500.00 cash ($ 5,000.00 pa id)  
and 200,000 shares o f  t h e  Company t o  be issued s u b j e c t  
t o  t h e  f i l i n g  o f  s a t i s f a c t o r y  eng ineer ing  r e p o r t s  w i t h  
t h e  r e g u l a t o r y  a u t h o r i t i e s  (no shares y e t  issued).  

$ 

7,500.00 

7 , 5 0 0 . 0 0  

30,000 .OO 

3 .  SHARE CAPITAL 
750,000 o f  t h e  issued shares a r e  h e l d  i n  escrow s u b j e c t  t o  r e l e a s e  
o n l y  o n  t h e  approval  of t h e  r e g u l a t o r y  a u t h o r i t i e s .  



S U S I E  GOLD M I N E S  LTD. 

STATEFENT OF DEFERRED EXPL0RAT.I ON AND ADM I N  t STRAT I V E  EXPEND 1 TURES 

FOR THE P E R I O D  MARCH 1 TO OCTOBER 31 ,  1976 
(w i th  c o m p a r a t i v e  f i q u r e s  f o r  t h e  p e r i o d  f r o m  t h e  d a t e  o f  i n c o r p o r a t i o n  

March 18, 1975 t o  Februa ry  29, 1976) 
(p repared  w i t h o u t  a u d i t )  

March 18, 
1975 to' 

February 29, 
1976 

(aud i ted )  
EXPLORATION EXPENDITURES 

S u s i e  c l a i m s ,  Omineca Min ing  
D i v i s i o n ,  Prov ince o f  
B r i t i s h  Columbia $ 11,149.91 

Sue, Sara East and Sara West c l a i m s ,  
Omineca Min ing  D i v i s i o n ,  Prov ince 
o f  B r i t i s h  Columbia 225.00 

C a r i e  c l a i m s ,  Omineca Min ing  D i v i s i o n ,  
Prov ince o f  B r i t i s h  Columbia 225.00 

Sundry areas  
11,599.91 

ADM I N I S TRAT I V E EXPEND I TURES 
Account ing and a u d i t  Fees and 

Lega l  fees  and d i sbu rsemen ts  
Management and s u p e r v i s i o n  
Stock exchange fees 
T r a n s f e r  agent  f ees  and d i sbu rsemen ts  
O f f i c e  and sundry expense 
P r i n t i n g  and s t a t i o n e r y  
Rent and te lephone 
T r a v e l  and accoriioda t i on 
Promot ion 
F ree  m i n e r s  1 i c c n c e  

d i s bu rsement  s 

Less i n t e r e s t  income 

1,192.96 
5,690. 78 
3,500 .OO 
3,300 .OO 
i ,787.14 
2,314.57 
2,205.42 
3,650.26 
4,217.88 

223.22 
400.00 

28,482.23 

- 27, 111+5.07 
1,037.16 

March 1, 
1976 t o  

October 31, Balance a t  
1976 October 31,  

(unaud i t ed) 1976 

$ 20,583-55 $ 3 1 , 7 3 3 . ~  

21,988.68 22,213.68 

14,986 3 4  15,211.94 
695 07 695.07 

58,254.24 69,854.15 

3,769.53 
1,667,M 
3,000.00 

836.83 
950 52 ' 

455 39 
928.62 

1,309.41 

400.00 
13,3 17.70 

1,663.14 
1 i ,654.56 

4,962.49 
7,358-18 
6,500 .OO 
3,300 .OO 
2,623.97 
3,265.09 
2,660.81 
4,578.88 
5,527. 29 

223.22 
800.00 

41,799.93 

39,099 -63  
2,]00.30 



S U S l E  GOLD H I N E S  LTD. - 

STATEMENT OF CtiANGES I N  FINANCIAL f 'OS I T I O N  

FOR THE P E R I O D  MARCH 1 TO OCTOBER 31, 1976 
(wi th compara t i ve  f i b l u r e s  from t h e  c!.2te o f  i n c o r p o r a t i o n ,  

March 18. 1975 t o  Februarv  29. 1976) 
(p repared  Wi thou t -au I j i  t )  

SOURCE OF FUNDS 
Proceeds f r o m  t h e  issue o f  shares  f r o m  t h e  

t r e a s u r y  

March I ,  March 18, 
1976 to  1975 t o  

Oc tober  31, Februa ry  29, 
1976 1976 

(unaud i t e d )  (aud i t (2d) 

$ 111,377.00 

APPL I CAT I ON OF FUNDS 
A c q u i s i t i o n  o f  i n t e r e s t  i n  mineral  p r o p e r t i e s  $ 7 ,500 .00  1 ~ , 0 0 0 . 0 0  
Purchase o f  o f f i c e  f u r n i t u r e  254.99 
E x p l o r a t i o n  and a d m i n i s t r a t i v e  e x p e n d i t u r e s ,  

p e r  a t t a c h e d  s ta temen t  - n e t  69,908.80 39,044.38 
i n c o r p o r a t i o n  c o s t s  656.17 
Commission on p r i o r  p e r i o d  sha re  i ssues  100.00 

77,505.80 54,956.14 

INCREASE (DECREASE) I N  WORKING CAPITAL (77,508.80) 56,420.86 

W O R K I N G  CAPITAL AT B E G I N N I N G  OF THE P E R I O D  56,420.86 - 
$ (21,0.87.94) $ 56,420.86 , -  -- -- ClORKI?JG CAPITAL AT END OF THE P E R I O D  

REPRESENTED BY: 
C u r r e n t  a s s e t s  
Less c u r r e n t  l i a b i l i t i e s  

523.56 $ 67,248.54 
10,827.68 

$ 21,611 . S O  



SUS I E GOLD MINES ,LTD. 

F INANCIAL STATEMENTS 

FESRUARY 29, 1976 



AUD I TORS ' REPORT 

Vancouver, Canada 
June 28, 1976 

The Shareholders 
Susie Gold Mines Ltd .  
Vancouver, Canada 

We have examined the balance sheet o f  Susie Gold Mines Ltd. as at 
February 29, 1976 and the statements of deferred exploration and 
administrative expenditures and changes i n  financial condition f o r  
the period from the date of incorporation, March 18, 1975 to 
February 29, 1976. Our examination included a general review of 
the accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary i n  the 
c i rcums tances . 

In our opinion these financial statements present  fairly the financial 
position of the company as at February 29, 1976 a n d  the results o f  
its operations and the source and application of i t s  funds f o r  the 
per iod  ended on that date in accordance with generally accepted 
accounting principles. 

* 



. 
S U S J E  G O L D  M I N E S  LTD. 

BALANCE SHEET 

FEBRUARY 29,  1976 

ASSETS 

CURRENT ASSETS 
Cash i n  bank 
Cash i n  solicitors' t r u s t  account 
Bank term d e p o s i t s ,  inc lud ing  accrued 

i n t e r e s t  

I N T E R E S T  I N  M I N E R A L  P R O P E R T I E S ,  a t  cost  
(Note 2) 

OFFICE FURNITURE, a t  cost (Note 1 )  

DEFERRED EXPLORATION AND A D M l N l S T R A T l V E  EXPENDITURES, 
per a t tached  statement 

1 NCORPORAT I ON COSTS 

CURRENT L I A5 t L I T I ES 
Accounts payable 
Due t o  shareholder  . 

$ 8,471.77 
8.96 

58,767. 81 
$ 67,248.54 

22,500 -00 

254.99 

39,044998 

656.17 

$ 129,704.68 

L I A B I L I T I E S  

SHAREHOLDERS ' EQU I TY 

$ 10,284.01 
543.67' 

$ 10,827.68 

SHARE CAPITAL 
Author i zed : 

Issued (Note 3 ) :  
10,000,000 shares o f  no par  va lue 

767,002 shares f o r  cash $ 123,702.00 
Less commission 1 2,325 .OO 

111,377.00 
750,000 shares for  minera l  

p r o p e r t i e s  
1,517,002 shares  

. . D i r e c t o r  

7,500.00 
118,877.00 

$ 129,704.68 . 



b 

S U S I E  GOLD M I N E S  LTD. 

NOTES TO F I N A N C I A L  STATEMENTS 

FEBRUARY 29. 1976 

I .  ACCOUNTING P O L I C I E S  
In common with most mining companies in the exploration stage 
the Company defers all direct expenditures on properties 
and areas in which it is interested and all administrative 
expenditure. A t  such time as the Company loses or abandons 
title or its interest i n  any property the accumulated 
expenditure on such property and the attributable portion 
of administrative expenditure will be charged to deficit. 
If any property reaches commercial production applicable 
deferred expenditure will be amortized over the productive 
period. 

No depreciation has been recorded on the Company's office 
furniture. 

2. INTEREST I N  MINERAL PROPERTIES 
a )  Susie mineral claims, Omineca Mining Division, 

B.C. 
The Company has acquired these claims for 
the following consideration: 

Cash 
750,000 shares at an attributed value 

of 1~ per share 

b) Sue, Sara East and Sara West claims, Omineca 
Mining Division, B.C. 

The Company has entered into an agreement 
to acquire these claims for the following 
consideration: 

Cash 
200,000 shares to be issued in batches 

of 75,000, 75,000 and 50,000 each 90, 
180 and 270 days after approval of 
the agreement by the regulatory 
authorities and subject to the filing 
of satisfactory engineering reports 
with such authorities. 

Subsequent to February 2 9 ,  1976 the agreement 
was approved and $ 5,000.00 o f  the cash 
consideration was paid. 

$ 7,500.00 

1,500.00 
15,000.00 

$ 22,500.00 



S U S l E  G O L D  M I N E S  LTD. 

NOTES TO F I N A N C I A L  STATEMENTS 

FEBRUARY 2 9 ,  1976 

2. Cont'd. 

Subsequent t o  February 29, 1976 the Company entered into an agreement 
to acquire t h e  Carie mineral claims in the Ornineca Mining Division of 
B.C. for $ 7,500.00 cash ($5,000.00 paid at the date o f  the audit report) 
and 200,000 shares of the Company to be issued subject  to approval of 
the agreement (approval obtained) and the filing of satisfactory engineering 
reports with the regulatory authorities (no shares yet i s s u e d ) .  

3 .  SHARE CAPITAL 
During the period the Company issued 767,002 shares for  net cash proceeds of 
$ 111,377.00 and 750,000 shares for mineral properties at an attributed 
value of  $ 1-00 per share, 

750,000 of the issued shares are held in escrow subject to rel'ease only 
on the approval of the regulatory authorities. 

4. DIRECTORS'  REMUNERATION 
No remuneration was paid during the period to any of the directors as such 
while a total of $ 3,500.00 was paid in respect of management and supervision 
services rendered to a company with which one o f  the directors was associated. 

During the period one of the directors was paid $ 7,500.00 cash and issued 
5OO,OOO escrowed shares of the Company while a company controlled by another 
director was issued 250,000 shares - all for vending the Susie mineral claims 
to the Company 

. 



. 
SUSIE G O L D  M I N E S  LTD, 

STATEMENT OF DEFERAED EXPLORATION AND A D M l N  ISTRATIVE EXPENDITURES 

FOR THE PERIOD FROM THE DATE OF INCORPORATION, 

MARCH 18, 1,975 TO FEBRUARY 29, 1976 . 

EXPLORATION EXPEND I N R E S  
Susie claims, Omineca Mining Divis ion,  
Province o f  B r i t i s h  Columbia 

Engineering $ 
S o i l  sampling 
Road b u i l d i n g  
Transportat ion, t r a v e l  and 

accomodation 
Record i ng fees 
F i e l d  and sundry expense 

Carie claims, Omineca Mining Divis ion,  
Province o f  B r i t i s h  Columbia 

Sundry areas, Province o f  B r i t i s h  Columbia 
Engineering 

Eng i neer i ng 

ADMINISTRATIVE EXPENDITURES 
Accounting 
Legal fees and disbursements 
Management and supervis ion 
Stock exchange fees 
Transfer agent fees and disbursements 
O f f i c e  and sundry expense 

. P r i n t i n g  and s ta t i one ry  
Rent and telephone 
Travel and accomodation 
Promot i on  
Free miners ' 1 icence 

Less i n t e r e s t  i ncome 

1,564.81 
2,348.17 
4,401.66 

2 , 570 2 7  
120 .oo 
1 45 -00 

$ 11,149.91 

. 225 .OO 

225 -00 
$ 11,599.91 

; 1,192.96 
5,690. 78 
3,500 -00 
3,300.00 
1,787.14 
2,314.57 
2,205.42 
3 , 650.26 
4,2 17 -88 

223.22 
400 ,OO 

28 , 482.23 
1,037.16 

TOTAL DEFERRED EXPENDITURE - t o  balance sheet $ 39,044.98 



S U J I E  C9L9 f l l N E S  CTD, 

S l i ' T E M k S T  OF CHAhGES If1 F INANCIAL  CO?4D f TIC'J 

FOR T F F  PERIOD FROIN. THE DATE OF INCOKPOWTION 

MARCH 13, 1975 TO FEBRUARY 29, 1976 

SC)UKCES OF FUNDS 
Proceeds from th2 issue of shares from the treasury 

APPL I CAT I ON OF FUNDS 
A c q u i s i t i o n  of interest i n  mineral properties $ 
Purchase o f  o f f i c e  furniture 
Exploration and a d m i n i s t r a t i v e  expendi tures,  per 

attached statement - net 
Incorporation COSTS 

WORKING CAPITAL AT END OF THE PERIOD 

REPRESENTED BY:  
Current assets  
Current lidbilities 

15,000 -00 
' 254.99 

3 9,o 44 0 98 
656-17 

54,956.14 

$ 67,248.54 
1 o . P 7  -68 



***SUSIE GOLD MINES LTD.*** 

L I S T  O F  ACCOUNTS PAYABLE AS 

AT 31 OCTOBER 1976 

Angela Developments L t d .  - 
A g i l i s  E n g i n e e r i n g  L t d .  - 
Morgan & Company - 
E v e r g r e e n  P r e s s  L i m i t e d  - 
Inverciones T e s o r o  L t d D  - 
T i m  Brock - 
J .P .  Stevenson and Frank A. 
L a n g  (Sue Sara E a s t  and Sara West) - 
Columbia A i r l i n e s  L t d .  - 
G i l l i a n  Mines L t d .  - 
Merin Management L t d .  - 
Stellac C o r p o r a t i o n  L t d .  - 
Repko - 
Yorkshire  T r u s t  Company - 
P a c i f i c  P r e s s  L i m i t e d  - 
J .P .  Stevenson and Frank A. 
Lang  (Carie C l a i m s )  - 

$ 637,83. 
$ 122.09 
$ 2,272.80 
$ 58.72 
$ 14 34 

79.23 

$ 2,500.00 
$ 418.00 
$ 20.07 
$ 9,223.14 
$ 2,090.54 
$ 375.00 
$ 224.95 
$ 36.00 

$ 2,500.00 

TOTAL O F  ACCOUNTS PAYABLE: 



2 0  S-1 -t 1 11 I ' O K ~ '  RIGHTS OF RESCISSION 
St.-c'tioiis 01 3r1d 63, ot  [lie Securities Act (British C'olutnbia) provides in effect, that where a security is offered to the 
I b k i l j l i <  i n  tlie course of primary distributiori: 
:\ ~ ~ ~ . i ~ ~ ~ I i , i , ~ i  h s  3 right t o  rescirid ;I contract fur the purchase of a security, while stiii the owner thereof, i f  a copy of 
~ l i c  I , i t t  Slart'iiierit of' blriterial Facts, together with financial statements and a summary uf engineering reports 3s filed 
vb*ltlt tli(: 1':incouver Stock Exchange, was riot delivered to him or his agent prior to delivery to either of thein of  the 
t v i i t  tc'ri confirination of the sale o f  the securities. Written notice of intention to commence an action for rescission riiu5t 
be w ~ ~ t c l  on the person who contracted to sell within 60 days of the date of delivery of the written confirmation, but 
r i u  actiori sliall be cortimeriied after the expiration of three months from the date of service of such notice. 

( , I )  

( 1 ) )  A purchaser has the ridit to rescind a contract for the purchase of such security, while still the owner thereof, if the 
Statement of Material Facts or any amended Statement of Material Facts offering such security contains an untrue 
statertient of material fact or omits to  state a material fact necessary in order to make any statement therein not 
niisleadirtg in the light of the circumstances in which it was made, but no action to enforce this right can be commenced 
by a purchaser after expiration of 90 days from the later of the date of such contract or the date on which such 
St;iternent o f  Material Facts or amended Statement of Material Facts is received or is deemed to be received by him or 
his agent. 

Reference is made to  the said Act for the complete text of the provisims under which the foregoing rights are 
con feired. 

21. CEK TIFICATE OF THE DIRECTORS AND PROMOTERS OF THE ISSUER: 
The foregoing constitutes full, true, and plain disclosure of all material facts relating t o  the securities offered by this 
Statement of  Material Facts. 

10 DECEMBER 1976 
(Date) 

SUSIE GOLD M I N E S  LTD. 

CERTIFICATE OF THE UNDERWRITER(S): 
7'0 the best of our knowledge, information, and belief, the foregoing constitutes full, true, and plain disclosure of all 
material facts relating to the securities ol'fered by this Statement of Material Facts. 

10 DECEMBER 1976 
(Date) 

Per_=- - . 




