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SPECTUS CONSTITUTES A PUBLIC OFFERING OF THESE SECURITIES ONU'IN THOSE JURISDICTIONS WHERE THEY
;; LAWFULLY OFFERED FOR SALE AND THEREIN ONLY BY PERSONS PERM17Tl:D TO SELL SUCH SECURITIES,

RITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY mw PASSFIJ UPON THE MERITS OF THE
SECURITIES OFFERED HEREUNDER AND ANY REPRESENTATION TO THl~ CONTRARY IS AN OI'FENCE,

DATED: June 20, 1988

SILVER BOX RESOURCES LTD.
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(hereinafter called the "Issuer")

1257 - 409 Granville Street
Vancouver, British Columbia

V6C IT2

E ~ 'ERING: 550,000 Common Shares
\)<5 Net Proceeds to he

B
~ Price to Public (1) Commission received by the Issuer (2)

. . . . . . . . . . . . . . . . . . . . . . . $ 0.35 $ 0.05 $ 0.30
._ ~....................... $ In,500.00 $27,500.00 $ 165,000.00o ~~e public was determined by negotiation between the Issuer and the Agents.

U ~lon of the costs of the issue estimated to be $20.000.

• HT'7~•• ~-(G IS SUBJECT TO A MINIMUM SUBSCRIPTION BEING RECEIV~D BY THE ISSUER WITHIN 180
DAYS OF THE EFFECTIVE DATE. SEE "PLAN OF DISTRIBUTION - MINIMUM SUBSCRIPTION".

THERE IS NO MARKET FOR THE SECURITIES OF THE ISSUER.

A PURCHASE OF THE SECURITIES OFFERED BY THIS PROSPECTUS MUST BE CONSIDERED AS SPECULA
TION. ALL OF THE PROPERTIES IN WHICH THE ISSUER HAS AN INTERES'r ARE IN THE EXPLORATION AND
DEVELOPMENT STAGE ONLY AND ARE WITHOUT A KNOWN BODY OF COMMERCIAL ORE. NO SURVEY OF
ANY PROPERTY OF THE ISSUER HAS BEEN MADE AND THEREFORE IN ACCORDANCE WITH THE LAWS OF
THE JURISDICTION IN WHICH THE PROPERITES ARE SITUATE. THEIR EXISTENCE AND AREA COULD BE IN
DOUBT. SEE "RISK FACTORS".

THE VANCOUVER STOCK EXCHANGE HAS CONDITIONALLY LISTED THE SECURITIES BEING OFFERED PUR
SUANTTO THIS PROSPECTUS. LISTING IS SUBJECT TO THE ISSUER FULFILLING ALL THE LISTING REQUIRE
MENTS OF THE VANCOUVER STOCK EXCHANGE ON OR BEFORE DECEMBER 20. 1988, INCLUDING PRE
SCRIBED DISTRIBUTION AND FINANCIAL REQUIREMENTS.

NO PERSON IS AUTHORIZED I3Y THE ISSUER TO PROVIDE ANY INFORMATION OR TO MAKE ANY REPRESEN
TATION OTHER THAN THOSE CONTAINED IN THIS PROSPECTUS IN CONNECTION WITH THE ISSUE AND
SALE OF THE SECURITIES OFFERED BY THE ISSUER.

UPON COMPLETION OF THIS OFFERING THIS ISSUE WILL REPRESENT 32.7(1(J OF THE SHARES THEN OUT
STANDING AS COMPARED TO 58.3% THAT WILL THEN BE OWNED BY THE CONTROLLING PERSONS. PRO
MOTERS, DIRECTORS AND SENIOR OFFICERS OF THE ISSUER AND ASSOCIATES OF THE AGENTS. AFTER
GIVING EFFECT TO THIS OFFERING, THE OFFERING PRICE PER SHARE EXCEEDS THE NETTANGIBLE BOOK
VALUE PER COMMON SHARE AS AT DECEMBER 31, 1987 BY $0.254 REPRESENTING A DILUTION FACTOR OF
72.6%.

REFER TO "PRINCIPAL HOLDERS OF SECURITIES" FOR DETAILS OF SHARES HELD BY DIRECTORS, PRO
MOTERS AND CONTROLLING PERSONS AND ASSOCIATES OF THE AGENTS.

ONE OR MORE OF THE DIRECTORS OF THE ISSUER HAS AN INTEREST. DIRECT OR INDIRECT, IN OTHER NA
TURAL RESOURCE COMPANIES. REFERENCE SHOULD BE MADE TO "DIRECTORS AND OFFICERS" FOR A
COMMENT AS TO THE RESOLUTION OF POSSIBLE CONFLICTS OF INTEREST.

WE. AS AGENTS, CONDITIONALLY OI::FER THESE SECURITIES SUBJECT TO PRIOR SALE. IF. AS AND WHEN
ISSUED BY THE ISSUER AND ACCEPTED BY US IN ACCORDANCE WITH THE CONDITIONS CONTAINED IN
THE AGENCY AGREEMENT REFERRED TO UNDER THE HEADING "PLAN OF DISTRIBUTION" IN THIS PROS
PECTUS SUBJECT TO APPROVAL OF ALL LEGAL MATTERS ON BEHALF OF THE ISSUER BY CASEY. O'NEILL
& BENCE. AND ON OUR BEHALF BY OUR LEGAL COUNSEL.

Name & Address of Agents

\VOLVERTON SECURITIES LTD.
1750 - 701 \Vest Georgia Street
Vancouver. British Columbia

V7Y IJ5

EFFECTIVE DATE: JUNE 23, 1988
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NAME AND ·INCORPORATION

Silver Box Resources Ltd. (the "Issuer") was incorporated under
the British Columbia Company Act on June 28, 1983 by the
registration of its Memorandum and Articles.

The address of the head office of the Issuer is 1257 - 409
Granville street, Vancouver, British Columbia, V6C 1T2.

The address of the registered and records office of the Issuer is
12th floor ~ 1190 Hornby street, Vancouver, British Columbia, V6Z
2L3.

DESCRIPTION OF BUSINESS AND PROPERTY

Business

The Issuer is a natural resource company engaged in the
acquisition, exploration and development of mining properties.
From incorporation until August 1, 1987 the Issuer was not
engaged in any business. The Issuer owns or has an interest in
the properties described below and intends to seek and acquire
~dditional properties worthy of exploration and development.

Property

Caribou Mnt. Mineral Claim
Omineca Mining Division, British Columbia

By an agreement made as of October 30, 1987 as amended April 15
and April 30, 1988 (the "Assignment Agreement") between the
Issuer and Van Silver Holdings Ltd. ("Van Silver") of 1257 - 409
Granville Street, Vancouver, British Columbia, V6C lT2, Van
Silver assigned to the Issuer an option to acquire a nine unit
located mineral claim, ~nown as the Caribou Mnt. Mineral Claim,
situated in the Omineca Mining Division of British Columbia. The
option was granted to Van Silver by an Option Agreement made as
of August 1, 1987 as amended March 25 and April 30, 1988 with
Lorne B. Warren (the "Optionor") of Smithers, British Columbia.
The consideration for the assignment was the payment of S10,000.
to Van Silver, of which approximately $5,000. represents Van
Silver' s expenses in acquiring, maintaining and exploring the
property, and the agreement to pay Van Silver a 1% net smelter
royalty following the termination of the 3% net smelter royalty
payable to the Optionor. By agreement dated April 30, 1988 Van
Silver agreed to repay $5,000 to the Issuer, being the amount
which was in excess of Van Silver's expenses in acquiring,
maintaining and exploring the property.

The option is exercisable by the Issuer paying the Optionor
$230,000. of which $100. was paid on the execution of the Option
Agreement with a further $2,500. to be paid on or before June 30,
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1988 and on or before March 31st of each year thereaft~r until
the exercise price is paid in full provided that the full
$230, 000. is paid by the 20th anniversary of the date of the
Option Agreement. In addition, the Issuer is to pay the Optionor
a royal ty equal to 3% of net smel ter returns which royal ty
payments are to be applied to the exercise price of the option.
Upon the exercise price being paid in full the royal ty shall
terminate.

• The property is located on Caribou Mountain, 41 kilometers west
southwest of Smithers, British Columbia. Presently, access is
only by way of helicopter, but an existing logging road is within
five kilometers of the _ property enabling road access to be
established at a minimal cost if the results of the Issuer's
initial exploration justify further work.

The property was originally staked in 1963 to cover exposed
copper mineralization. In 1967, the Optionor acquired the
property. In that year some exploration consisting of
geological mapping, geochemical and magnetometer surveying and .
hand trenching was carried out by Canvan Investments Ltd. and
subsequently Manex Mining Ltd. In 1968, Dome Babine Mines Ltd.
conducted an exploration program consisting of geological
mapping, geochemistry, induced polarization surveying, trenching
and diamond drilling in four holes totalling over 1,000 feet.
The claims lapsed in 1969 and were re-staked in September, 1972.
Grandora Explorations Ltd. (N. P. L.) then carried· out an
exploration program on the property consisting of a diamond
drilling in three holes totalling approximately 1,400 feet. In
1973 that company carried out soil and rock sampling on the
property. The property again lapsed in 1974. In 1980 the
Optionor again staked the claim at which time Van Silver carried
out some trenching and sampling on the property.

To date the Iss~er ha~ carried out exploration work on the
property consi~ting of prospecting and extensive hand trenching
at a cost of approximately $85,400. Field sampling carried out
by the Issuer's engineering consultant, D.A. Howard, M.Sc., P.
Eng., on September 25, 1987 resulted in one sample from a three
metre width of the fault zone assaying 7.4% copper and 11.61
ounces per ton of silver. The mineralized drill intersections
from previous operators resulted in very poor core recovery and
together with questionable assaying data yielded assays which are
much lower t!'lan the surface samples taken by the Issuer's
engineering consultant.

Following completion of the Offering the Issuer proposes to carry
out the work program recommended by D. A. Howard, M.Sc., P. Eng.
in his report dated October 23, 1987, a copy of which is
reproduced in this prospectus. The program consists of 600
metres of N.Q. diamond drilling in four or five holes at an
approximate cost of $110,000.
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There is no surface or. underground plant or equipment on the
property. There are no known reserves of are on the property.
The proposed work program is an exploratory search for are.

Van Silver is a non-reporting British Columbia family holding
company voting control of which is held by Nina J. Levasseur as
trustee for herself and the Levasseur children. Nina J.
Levasseur is the wife of Martial H. Levasseur, the Vice
President, Exploration of the Issuer. Beneficial ownership of
Van Silver is held by Mr. Levasseur, his wife and children in
various proportions.

PLAN OF DISTRIBUTION

Offering

The Issuer by its Agents hereby offers (the "Offering") to the
public through the facilities of the Vancouver Stock Exchange·
(the "Exchange") 550,000 shares (the "Shares") of the Issuer at a
price of $0.35 per share. The Offering will be made in
accordance with the rules and policies of the Exchange and on a
day ( the "Offe;ring Day") determined by the Agents and the
Issuer, with the consent of the Exchange, within a period of 180
days from the date upon which the Shares of the Issuer are
conditionally listed on the Exchange.

Appointment of Agen~s

The Issuer, by an agreement ( the "Agency Agreement") dated
April 3, 1988, appointed Wolverton Securities Ltd. as its agents
("Agents") to offer the Shares through the facilities of the
Exchange.

The Agents will receive .a commission of $0.05 per share.

The Agents reserve the right to offer selling group
participation, in the normal course of the brokerage business to
selling groups of other licenced broker-dealers, brokers and
investment dealers, who mayor may not be offered part of the
commissions or bonuses derived from this Offering.

The obligations of the Agents under the Agency Agreement may be
terminated prior to the Offering Day at the Agents' discretion on
the basis of their assessment of the state of the financial
markets and may also be terminated at any time upon the
occurrence of certain stated events.

The Issuer has granted the Agents a right of first refusal to
provide future equity financing to the Issuer for a period of 12
months from the Effective Date.
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EXPLORATION POTENTIAL

OF THE

CARIBOU MINERAL CLAIM

ON CARIBOU MOUNTAIN

NEAR SMITHERS, B.C.

for

SILVER BOX RESOURCES LTD.
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by
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SUMMARY

The 9 unit Caribou claim owned 100 percent by Silver Box Resources Ltd., being

only subject to a small net smelter return to the original owner, is located on

Caribou Mountain, 41 kilometers west-southwest of Smithers, B.C.

The area covered by the Caribou claim was partially explored by diamond drilling

in the late 1960's with only partial success. Since that time, little work other than

trenching has been done.

The Caribou claim is underlain by lower Jurassic Telkwa Formation which consists

of variegated red, maroon, grey and green breccias, tuffs and flows of basaltic to

rhyolitic composition. The Telkwa Formation is overlain by the Red Tuff Member

of the Nilkitkwa Formation.

Copper - silver mineralization consisting of malachite, chalcocite and/or bornite is

associated with the intersection of northeast trending near vertical faults and a

fairly thick lapilli tuff unit in the Telkwa Formation.

Assays from surface exposures grade up to 7.4 percent copper and 11.61 ounces per

ton silver over a 3 meter width.

Previous diamond drilling was successful in intersecting the fault zone but not

where it passed through the lapi1li tuff unit. The lapilli tuff unit appears to be the

host rock most conducive to mineralization in the area. In order to test the premise

that high grade copper-silver mineralization is localized at the coincident

intersection of the northeast trending fault zone and the lapilli tuff unit, it is

recommended that a diamond drill program be instituted. The cost of the proposed

exploration program is $110,000.00.
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INTRODUCTION

The firm of D.D.H. Geomanagement Ltd. was commissioned in September, 1987 by

Mr. M.H. Levasseur, president of Van Silver Holdings Ltd. to evaluate the

exploration potential of the Caribou property for Silver Box Resources Ltd.

This assignment was accomplished by reviewing data from previous exploration

efforts in the area now covered by the Caribou claim and a field examination of

the property on September l', 1987.

LOCATION, ACCESS AND TOPOGRAPHY

The Caribou property (Figure 1) located 41 kilometers west-southwest of Smithers,

B.C. (.540 43' N, 1270 43' W), as shown on claim map 93L/12E (Figure 2).

The only present access to the property is by helicopter, but an existing logging

road is within' kilometers of the property so road access could be established at a

minimum cost if the results of the initial explora tion justify further work.

Topography in the surrounding area is fairly rugged, but most of the claim block is

near timberline on the top of the ridge in an area of gentle topography with

elevations ranging from 1,49.4 to 1,'24 meters (4900 - .5000 feet).

PROPERTY AND nTLE

Silver Box Resources Ltd. holds a 100 percent interest in the 9 unit Caribou

Mountain claim by acquisition from Van Silver Holdings Ltd. with exception of a 3

percent net smelter return payable to Mr. Lorne Warren. Details of the claim are

as follows:

Name

Caribou

Record No.

2413(1)

Recoding Date

January 16, 1980

Expiry Date

January 16, 1988

j

I
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FIGURE 1

SILVER BOX RESOURCES LTD.

CARIBOU PROPERTY

LOCATION MAP

SCALE 1:250,000
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FIGURE 2

SILVER BOX RESOURCES

CARIBOU PROPERTY

CLAIM MAP

SCALE 1:50,000
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The legal corner post was not examined, but because of the age of the claim (7

years), it can be assumed that the claim is legally staked, but because the legal

post was not examined, the writer cannot assume the responsibility for the legal

status of the property.

HISTORY

The earliest record of staking in' the area now covered by the Caribou claim was in

1963 when the NH claims were staked to cover exposed copper mineralization. In

1967, Mr. Lorne Warren acquired the claims (Tagseth, 1970) and subsequently

optioned(?) the property to Canvan Investments Ltd. (Min. of Mines 1987, p. 90).

Canvan conducted a small program consisting of geological mapping, geochemical

and magnetometer surveys and hand trenching (Min. of Mines, 1967, p. 90). During

this period, Manex Mining Ltd. appears to have taken over the option because all

reports available to the writer covering the period are on Manex letterhead.

In 1968, ·the NH claim group was optioned by Dome Babine Mines Ltd. who

conducted an exploration program consisting of geological mapping, soil

geochemistry, an I.P. survey, trenching and diamond drilling (four holes totalling

1,056 feet).

During the 'period 1969 to 1972, the NH claim group lapsed and the area was

subsequently restaked late September, 1972 as the JB 1 and 2, EL .5 and 6, AS 1 and

2 and the BD 2 by Mr. M.J. aeley (Needoba, 1973).

Grandora Explorations Ltd. (NPL) optioned the property from Mr. Beley in late

1972 and shortly thereafter conducted a diamond drill program (three holes

totalling 1,400 feet) which was terminated early due to severe winter conditions on

the property. During 1973, Grandora Explorations Ltd. (NPL) soil sampled and rock

sampled the mineralized outcrops (Needoba, 1973).

During the period 1974-1980 the property was allowed to again come open. In ear ly

1980, the Caribou claim was staked by Mr. Lorne Warren and optioned to Van Silver

Holdings Ltd. During the period 1980 to May 1987 only annual assessment work

(trenching and sampling) was conducted on the property. Starting in late May

extensive hand trenching was completed on the mineralized showings.



- 6 -

REGIONAL GEOLOGY

The regional geology (Figure 3) of the area surrounding the Caribou claim has been

mapped by a number of workers that include B.N. Church - 1970-1972, N.C.

Carter - 1964-1973, R.V. Kirkham - 1964-1968, T.A. Richards - 1970-1971 and

H.W. Tipper - 1969-1971. Tipper (1976) briefly describes the geology of the

Smithers area as follows:

"The Smithers map-area is underlain mainly by the Lower and Middle Jurassic
essentially volcanic Hazelton Group, by the Middle and Upper Jurassic
mainly sedimentary Bowser Lake Group, by the volcanic and sedimentary
Lower Cretaceous Skeena Group, and by the Tertiary volcanic Endako and
Ootsa Lake Groups. The Early Jurassic Topley Intrusions cut the lower part
of the Hazelton Group and a variety of intermediate to acidic plutons of
Late Cretaceous to Eocene age intrude most older units throughout the
area. Structurally the area is dominated by a multitude of steep norma!
faults. Few contacts between map-units are unfaulted and these are mainly
only in the few sedimentary units and is spatially and genetically related to
the Eocene thrust faults."

PROPERTY AND GEOLOGY

The Caribou property is underlain by lower Jurassic rocks of the Telkwa and

Nilkitkwa Formations which form the lower part of the Hazelton Group. The lower

most unit on the property is the Telkwa Formation which consists of variegated

red, maroon, grey and green breccias, tuffs and flows of basaltic to rhyolitic

composition. The Telkwa Formation is overlain by the Red Tuff Member of the

Nilkitkwa Formation which consists of red to brick red, fine-grained tuff and fine

breccia. The Nilkitkwa appears to form a barren cap over the underlying

mineralized Telkwa Formation. M. Beley (1968) mapped the area of mineralization

in detail (see Figure 4). Units 3 and 4 on Beley's map correlate to the Nilkitkwa

Formation and Units 1 and 2 correlate to the Telkwa Formation.

Both the Nilkitkwa and Telkwa rocks strike generally northeast and dip 25-30

degrees southe~st. Bedding is well defined in some of the tuff units.
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REGIONAL GEOLOGY
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The property is cut by numerous small displacement(?) northwest trendl'ng near

vertical faults (see Figures 4 and 5), a few of which are mineralized. The intensity

of the copper-silver mineralization appears to be dependent on rock type, the

details of which are only partially understocxi. Based upon visual estimation of

I exposed mineralization and a few samples (see assays below) taken by the writer, it

I . appears that the best copper-silver mineralization is found in a green to grey very

fine to coarse grained lapilli tuff in association with the northwest trending fault

zones.

The copper-silver mineralization at surface consists of thin coatings of malachite

on fracture surfaces and an occasional vein let of chalcocite and/or bornite. The

mineralization appears to be restricted to fractures which strongly suggests that

the mineralization is as sociated with the faulting.

A suite of three 3-meter chip samples taken from the best appear ing

mineralization parallel to the fault zone exposed at "A" zone, yielded the following

results: (see Figures 4, 5 and 6 for location)

Sample No. From To Width Copper (%) Silver <O.P.T.)

27024 0 3m 3m 7.40 11.61
27025 3 6m 3m 4.67 7.83
27026 6 9m 3m 5.60 7.81

* Assay certificate in Appendix A.

The above samples start at or near the base of the lapilli tuff unit and are

collected going up section approximately .5 meters northeast of the center line of

the fault zone. It should be noted that the mineralization was cut-off on the

southwest side of the fault which suggests that there has been post mineralization

movement on the fault.

Diamond drilling by Dome Babine Mines Ltd. (DDH 111-1/4) and Grandora

Exploration·Ltd. (NPL) (DDH-115-117) crossed the "A" zone fault zone with four

holes (DDH 112, 115 &: 117, Figure 5), and intersected the peripheral portion of the

zone in two (DDH III and 114, Figure 5). Unfortunately, the assay data available on

these holes is incomplete and in a form where the writer can not vouch for their
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validity. All old assay data that was available to the writer on the property is

contained in Appendix B. In general the mineralized drill intersections, based on

very poor core recovery and questionable assay data, are much lower than the

surface samples taken by the writer. The core from all the drUllng is still on the

property (at least most of it). As a check, a , foot sample of core (1/2 split

probably 3.5-40% recovery) from DDH 112, 10'-110 feet was taken for assay. This

core assayed 0.76 percent copper and 1.41 ounces per ton silver.

An I.P. survey conducted by McPhar Geophysics for Manex Mining Limited (Bell

and Fountain, 1968) define an anomalous zone more or less coIncident with the

trace of the "A" zone fault zone (details 0 f survey in Appendix C). All of the

previous drilling was outside the boundary of the I.P. survey so the source(s) of the

anomaly cannot be determined a t the present time.

The geologic mcxfel envisioned by the writer for the Caribou property is a late

stage fracture filling type copper/silver mineralization associated with northeast

trending fault systems with the Intensity and width of mineralization being

controlled by rock types. In this model it appears that the lapilll tuff is the best

host rock, but other rock types may also be mineralized. It also appears (based on

dr ill results vs. surface sampling) that the better mineralization occurs in shoots

therefore close spaced drilling will be required to define the geometry of the

deposit•.,

,
I
i

!
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CONCLUSIONS AND RECOMMENDATIONS

The Car ibou deposit on Car ibou Mountain contains surface exposures of

copper /silver mineralization associated with a near vertical fault zones that grade

up to 7.4 percent copper and 11.61 ounces silver per ton over mineable widths.

Past attempts to define the extent and grade of this surface mineralization along

strike or down dip on the fault zone have met with only partial success. The reason

for this lack of grade continuity is in the writer's opinion due to the fact that the

best surface mineralization is located near the fault zone(s) where the fault cuts a

fairly thick lapilli tuff unit in the Telkwa Formation and that previous drilling has

not intersected the fault zone where it cuts the lapilli tuff unit. The previous

drilling cut the fault either below or above the lapilli tuff unit, and the better

mineralization is probably located within 10-20 meters of the fault zone within the

lapilli unit.

It is therefore recommended that a 600 meter (4-.5 holes) NQ diamond drill program

be done on the property, with particular attention being paid to locating the holes

so that the"A" zone fault is intersected by the drill hole where the fault passes

through the lapilli tuff unit. In order to accomplish this a tight survey control will

have to be maintained.

The property size is fairly small (9 units) therefore additional ground should be

acquired prior to starting any exploration program•

....L_
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ESTIMATED cosr OF PROPOSED PROGRAM

Diamond drilling (NQ)
600 m (, holes) at $7.5.00 per m
includes additives and core boxes

Assays
300 samples at $21.00 per sample

Mob/demob - helicopter support
30 hours at $675.00 per hour

Camp installation

Board
7 men - 2 weeks
2 men - 1 week
112 man days at $7'.00 per man day

Transportation/expediting

labour/supervision/geology

Subtotal
Contingency

$ 4.5,000.00

6,300.00

20,250.00

5,000.00

8,400.00

3,000.00

12,.500.00

100,450.00
10,000.00

TOTAL - say
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D.D.H. GEOM1\NAGEMENT LTD.

CERTIFICATION

I, David A. Howard, of the CIty of Vancouver, Province of British Columbia,

hereby certi fy as follows:

(1) 1 am a geologist residing at 9040 Glenallan Gate, Richmond, B.C., with an

office at 422 - 470 Granville Street, Vancouver, B.C.

(2) I am a registered Professional Engineer of the Province of British Columbia.

I graduated from Montana State University in 1964 and from the University

of Washington in 1967.

(3) I have practised my profession continuously since June, 1966.

(4) The information contained in the" report is derived from 'data contained in

company files, government publications, and a property examination on

September" 2.5, 1987.

(.5) I have no interest, direct or indirect in the Silver Box Resources Ltd.

property or any Silver Box Resources Ltd. claims or in the securities of Silver

Box Resources Ltd. or their affiliates, nor do I expect to receive any.

(6) I consent to the use of this report in or in connection with the Prospectus, or

in a statement of material facts relating to the raising of funds for this

project.

Dated at Vancouver, B.C., this 21,...0

David A. Ho

422 - 470 Granville Street, Vancouver, B.C. Canada V6C 1VS • Telephone (604) 681-4413



- 18 -

REFERENCES

Beley, M.J. (1967) - Preliminary Report on the Caribou Mountain Project,
Internal Report for Manex Mining Ltd.: only parts of this report
available.

Beley, M.J. (1968) - Preliminary Report on the Car ibou Mountain Project,
Internal Report for Manex Mining Ltd.: only parts of this report
available.

Bell, Robert A. and Fountain, Dav id K. (1968) - Report on hlduced
Polarization and Resistivity survey on the NH claims, Caribou
Mountain Area, Omineca M.D., British Columbia for Manex Mining
Lim ited: internal repor t.

Irving, D.F. (1968) - Summary Report, Dome Babine Mines Limited, Caribou
Mountain Copper-Silver Prospect, Omineca Mining Division, Smither,
B.C.: internal report prepared by Chapman, Wood & Griswald Ltd.

Needoba, J. (1973) - Geological and Geochemical Survey Repor t on the AB
Claim Group of Grandora Explorations Ltd. (N PL), Car ibou Mountain,
Omineca Mining Division, B.C.: assessment repor t 4671.

Tagseth, E. (1970) - Report on the NH Claim GroUp, Omineca M.D.,
Smithers, B.C., internal report prepared for Long Lac Mineral
Exploration.

Tipper, H.W. (1976) - Smithers, B.C. 93L: Geol. Surv. Canada, O.F. 351.



'.'I

APPENDIX A

ASSAY CERTIFICATE



~E ANA~YTICA~ ~AaORATORIES ~TD. DATE RECEIVED. SEPT 29 107
/'852 E. HASTINGS ST. VANCOUVER B.C. V6A. lRa ~~L ~ ~7

PHONE (604)233-3158 FAX (604)253-17160ATE REPORT MAI~EDI ~~ ••• {•• l

ASSAV CERTXFXCAT~

, • SAftPLE TYPE. Rack Chip.

ASSAYERt •.£!.~ DEAN TOYE, CERTIFIED B.C. ASSAYER

VAN SILVER HOLDING LTD., PROJECT-VAN SILVER HOLDING File # 87-45~2

SAMPLED CU PB ZN AG AU
~ aZ/T aZ/T

E 27024 7.40
E 27025 4.67

E 27026 5.60
E 27027 .76

- 11.61 .001
7.83 .001

7.81 .001
1.41 .001
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APPENDIX B

MISCELLANEOUS OLD ASSAY OATA
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TABLE I

SlJMMl\RY OF GRADES FOUND IN TRENCHES'

- ----------------:.-~

~'!'ench No. Sampled % CU % CUX l'Ft. i OZyT AG OZ. x Ft. Remarks
Interval

1. 0 - - - - Caving prevented sampling but strong
mineralization

2 0-10' , .05 0.5 .05 0.5 Outside area of interest;above
lapilli tuff

.~ 0-17' .3R 6.5 .24 4.0 A zone above lapilli tuff

q 0-25' 4.93 123.2' 7.04 176.0 .A zone in lapi1li tuff

; 0-20' 1.30 26.0 1.110 28.0 " " " " "

6 0-25' 2.29 I 57.2 11.38 109.4 If If If " "
7 0-13' 1.15 I 14.9 1.80 23.4 " " " " "I8 I 0-15' 1.10 i lu.5 .96 1Lt.1f " " " " ",

- 2 I':' 237.8 3.56 351.2 A zone~ in lapi11i tufflJ-S i 98' . t.,

I !

IIJ 0-20 t .70 14.1 .88 I 17.6 -
I

I
1

.;:\ I 0-:-10' .39 3.9 .78 I 7.8 I
j I,

I I
!.IB 0-15' .37 5.6 1.13 17.0 I
~_ t}B I 45' I .52 23.6 .9LJ l 42.4 I B zone~ in lapil1i tuff

I : I

1'1 0-20' 2.20 I 43.9 3.00 I 59.8 ~...

.I. (J1\ I 0-30 ' 1.20 36.1 2.39 71.7
) 11- !.fJA 50' 1.60 80.0 2.63 131.5 C zone! in 1api11i tuff
11. I 0-35 ' .79 27.8 1.35 '47 . 4 D zone~ in lapi11i tuffI

-..!.!..= 1.1 22R· 1.62 369.2 2.52 572.5 All trenches in 1a~illi tufft"§jrJ~r "', f '.
iii

~



Footage , Core ! Assay % Cu X!:u· x Oz.' Oz. As
I Recovery: Interval Ft. Iton AG x Ft.,

90-100 I 6.3 10' .35 3.5 .75 7.5
100-110 ! 9.6 10' .98 9.8 1.90 19.0,
110-120 9.4 10' .23 2.3 .90 9.0
120-130 8.9 10' .92 9.2 1.95 19.5
130-140

I
9.4 10' .54 5.4 1~45 14.5

140-150 8.8 10' 1.85 18.5 3.51 35.1
150-160 .. 9.0 10' .45 4.5 .85 8.5 .

90-160 61.4' 70' .76 53.2 1.62 113.1
88%

270-280 6.5 10' .27 2.7 .3 3.0
280-287 2.8 7' .39 2.7 .7 4.9
287-297 2.0 10' 3.68 36.8 10.0 100.0
297-303 2.7 6' .17 1.0

I
.5 3.0

303-309 .(2 •4) 6' I 2.97 17.8 8.5 51.0 I
309-320 I (7.8 11' I .23

,
2.5 .2 2.2I I I I

I I i I270-320 24.2' I SO' I 1.27 I 63.5 3.28 164.1I

48%· I I I II

I
, ! !

287... 309 7.1' I 22' 2.53 55.6 7.0 154.0
32%

! I I
I

I
i

TABLE 2

MINERALIZED INTERSECTIONS

)/,,/~ r?} .s~v/~ (7) ".

I .
I.

I

01 Ml0ND ORILL NO. 4 I

I

I
I I !190-200

I
4.5 10'

I
.12 I 1.2 .48 4.8l

f
i I

200-210 6.7 10' .511 I 5. 11
J

.33 3.3
I I I210-220 , ~. ~.fj I 10' 2.118 211.8 I .99 9.9

220-230 7.7 I 10' t .23 I 2.3 .24 2.4
I

I I230-237 5 .. 3 ! 7' .17 I 1.2 .25 1.7
I , ,

190-237 28.8' i LJ7 .74 I 34.9 i .47 22.1
61% I I

I I

t ! !
,

200-230 19.0' 30 I 1.08 !
32.5 .52 15.6I

I i63% I

I ,
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DDH-l 14lN, 22',1, 4915. 213.5' :; _500 840°,.,

DDB-2 50N, ;E, 4927, '3'8'
Ir _450 S30o."

Dm!-' '371, 210E, 4936, 268' o _450 815°..,

DDS-4 a'3u. 2W, 4927, 237' o _660 S420v

DDH-5 USS, 43W, 4955, 345' (I _61° H'a~(-6,i 0 '40')

DDH-6 1255, 42W. 4955, 518' t.' ..600 535°..,

DDH-7 22011, 89E, 4902, 531' {} _500 565°,., .
(-52 a 5'4')
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, TJ!WJlL 0Br\ ,16 OC/: Pb ZiPI I

'5675 'm:15O .oos .00'. .OJ .02 .: :'·~i·

, . "616 5 60 .005 .005
'5677 460470 .005 .005
:55678 47Q-.480 .02 .01
'5679 480-490 .al. .005

.05",,680 490-500 .005 .005 .04
356al 500-510 .02 .0'
35682 510-520 .17 .13
3568' 520-"0 .02 .04
'5684 5'0-537 .01 .005
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APPENDIX C

INDUCED POLARIZATION DATA
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