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W. HOWARD MYERS

: ‘ 3815 7th St. S.w.,
xh/ : Calgary, Alberta, Canada.

February 6, 1970.

Payco Mines Ltd.,(N.P.L.),
1163 Pendrell Street,
VYancouver, B8.C,

Deaxr Sirs:

Re: LExploration work on McLeese Lake claims
under option to Payco Mines Ltd. (N.P.L.)
(32 claims) SWEDE 1, 3, 17-21 incl., 33 -
40 incl., 42, 44, 46 and 48, MY 41-52 incl.

Exploration work on the above group of claims during

the peried March 1 - 20 1969 and December 13, 1969 to February
4, 1970 consisted of building access rocads to the property,
Giamond drill stations and areas of stripping together with
diamond drilling and stripping work. During the exploration

‘~/ work geological mapping and correlation of the results were
carried out by the writer. The monies expended on the above
woxrk are as rollows:

Jiamond Drilling, Road work and

Strinping $8,129.00

Geological mapping and supervision

01 exploration work , 5,050.00
Total monies spent $ 13,179.00

All exploration work was under my direct
supervision, f

Respectfu y Submi
//Z/¢ 7.” bT/ A

Wm. HOWARD MYERS, P. Bfig. /(B c.)
P./Geo (Alberta)

|

Consultant.

Februazy o, 1370,




PREL IMINARY GEOLOGICAL )L -7
on
McLEESE LAKE ¢ROPERTY
of
PAYCO MINES LTD. (N.P.L.)
Located Mineral Claims (32

CARIBOO MINING DIVISION, BRITISH COGLUwE A,

PAYCO MINES LTD. (N.P.L.)

1163 Pendrell S5t.,
Vancouver, B.C.

Wm. HOWARD MYERS, ¥. Eng. (B.c.)
P. Gecl. (Albzrta)
Consultant,
3815 = 7th Street S.W.,
Calgary, Alberta.

Fcbruary 132, 1970.

WM. HOWARD MYERS. P. GEOL.




PRELIMINARY GEOLOGICAL REPORT McLEESE LAKE PROPERTY

PAYCO MINES LTD. (N.P.L.)

SUMMARY ¢

Payco Mines Ltd. (N.P.L.) holds an option to acquire
a block of thirty two (32) located mineral claims in the
Mclevse Lake Area, Cariboo Mining Division of British Columbia.
The claims are all contiguous and are in good standing with
the assessmont work completed and recorded. The claims are
located approximately seven (7) miles north northeast of the
darvelopmont drilling programme of Canex Aerial Exploration
Ltd. on the four mineralized zones in the area.

The claims are very well located geologically. The
Acromagnetic maps of the general McLees: Lake Area outline
a very pronounced and continuous system of north—-south trending
minimuns or lows, which could be interpreted as a fault system
or lines of weakness in the bedrock. Throughout the McLcese
LLak¢ map area, where bedrock is exposed, the Geological Survey
of C-nada {(Map 12 - 1959) has mapped numerous northeast and
northeest trending faults., The intersection of thes: two
major structural is considered favourable. The claim block
18 .uvcated lmmediately east of the major north-south structural
trend outlined cn the Aeromagnetic map. The presence of possgible
2X0s8 structural trends are also indicated on the property
Ly topuygraphic relief and encised streams.

Ixploration work to date on the property has produced
very sigaificant and potential geological data. Diamond drill
cores of buodrock, taken in the southem portion of the claim
block in?lcate an intrusive type rock underlies this portion
ol the alrea. Bedrock depths varied from 12 to 20 feet below
thz surface, The intrusive rock obtained in the core is very
similar to the granodiorite of the Granite Mountain batholith
mappad to the south., The cores of the granitic bedrock are
highly altored and in most instances mineralized. Pyrite
and possinly chalcopyrite and molybdenite are visible in the
cora in the form of disseminations in the altered rock and
along quartz rich vertical fractures. Oxidation along some
of the Iractures has produced oxides of copper (azurite and
malachite) as well as iron oxide. The core has not yet been
assaycd., rfuiished scctions of the corxe on preliminary exam—
ination app:ar very similar both in rock type and mineralization
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-~ 2=

to the ore zone now being“developed on the west side of Granite
Mountain batholith by Canex Aerial Exploration Ltd. to the
south, o

The expenditure of monies for further exploration
work on the property is strongly recommended. Additional
diamond drilling should be carried out along with an induced
polarization survey of the property. BEstimated costs of
this fictst stage of work, as detailed in the xeport, would
be approximately $14,000.00.

Respectfully Submltted,
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February 12, 1970.

Expiry Date: June 16, 1970
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