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DRILL TESTING STARTED ON HIGH· Inter-Pacffic Resource
GRAOE GOLD VEINS AT BONAPARTE Corp., Gabriel ResourcesCJ'2 pJ" Inc .. Gallant Gold Mfnes
Ltd. and Hughes Land Corporatfon, reported trenchfng has
exposed the source of gold-bearfng quartz boulders on
the Bonaparte property, 30 mfles north of Kamloops,
B.C. At least 5 gold-bearfng vefns have now been
identified withfn an area 300 10 X 200 10, open in all
~frections.(SEE MAP OVERLEAF PAGE TWO,) Orflling was to
begin on November 20,

An option to earn 50S In the Discovery Zone claims
has been acqufred on behalf of Hughes Lang Corporatfon a
new company In the Hughes-Lang group whfch is intended
to be taken pub1fc during 19a7.

Veins under1yfng three of the four clusters of
boulders (some of which yfe1ded gold grades over 6.00
oz.t) have now been exposed and a new vein, app,rently
unrelated to any boulders, has been found.

The new vein yielded 1.94 oz.gold/t in a sample
taken from outcrop. One trench on this vein contafns
visfble gold. Vein width of between 0.70 and at least
2.0 meters over a strike length of 20 meters has been
detllOnstrated, Other trenches fndlcate probable
contfnufty of thfs vefn for at least 70 meters.

The source of the one boulder cluster (samples from
which ran up to 15.97 oz.gold/t) not yet traced to
bedrock is the objective of further trenching, whfch
wf11 cofnclde wfth the f~rst part of the drill program.

In accordance wfth the option agreements announced
October 15, 19B6, Gabriel and Gallant Gold have now
c0llp1eted (subject to regulatory approval) the purchase
of 200,000 Inter-Pacfffc shares IS to 100,000 shares
each at a price of 80t per shire wfth a warrant to
purchise a further 200.000 shares at S\,OO each for one
year.

Gallant has also acquired an optfon to purchase a
50S Interest In 210 1l1neral clafm unfts west and
contiguous with the Discovery Zone on the Bonaparte
property.

In addftfon Gabrfel has Icquired an option to
purchase a 50S Interest In a further 226 mlnerll claim
units east and contfguous with the Discovery Zone on the
aonaparte property.

Placer Development Lfmlted reports completion of
four- diamond drill holes on the Precisely p"operty
optfoned from Inter-Paclffc fn July, 1986. The rocks
intersected appe.. encouragfng and suggest a large
epfthermal system. Few significant gold values were
obtained from these ffrst four holes. Placer is
contfnufng with further studies, inclUding check
sampling and petrology, ..--.!
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Gold

Callari", the NAB on the North Arm property

years and paying Inter-Pacific $300,000 at
time of veslin&. Placer's drilling program
began October 1st.

The Australian property, lhe North
Arm in Queensland, has a fascinaling and

",
Andrew GourlGy looking o~er the SGIIOI&d property

11le property was obviously of interest
to Placer Development, which has signed
• letter of intent (0 earn a 65'-' interest in
the Precisely claims. Placer can earn its in·
terest by spending $1 million over four

One of the great market truisms when
assessing a mining company is the com­
position of the management, their depth of
experience, mining knowledge and fiscal
expertise. The correct balance is a recipe
for success when coupled with some
outstanding properties.

Vancouver trader Inter-Pacific
Resource Corp appears to fit the bill on all
counts. The President is Tim Ryan, with
twenty years experience in the investment
business, Vice-President is Robert Longe,
a geologist with twenty-five years of ex­
perience, the pair have worked together as
MineQuest Associates for the past seven
years in contract exploration management
and consulting. Tony Greer, a Director,
is a lawyer with extensive mining ex­
perience and recently added to the Board
are two new Directors, Gerald Hobbs,
former Chainnan of Cominco and Don
Mustard, a geologist and former Regional
Manager and Director of B.P. Minerals.

This management-property combina­
tion has already attracted two major min­
ing companies in joint ventures, Placer
Development and Newmont Mining,
through its Australian subsidiary, New­
mont Holdings Ply. and a deal on the third
property is now being negotiated. New­
mont, BGR Precious Metals and at least
two of the country's best fund managers
have taken significant equity positions in
Imer-Pacific. Inter-Pacific's property
interests are the Precisely Claims, 2S miles
north of Savona, B.C., the North Ann pro­
perty, 70 miles north of Brisbane,
Australia and the Bonaparte property, 20
miles north of Kamloops, B.C.

The 126 unit Precisely property was
acquired under option in 1984. Drilling in
the fall of 1995 established the presence
of disseminated gold in three zones. Two
to foot and one 20 foot intersection in the
"Bridge" zone contained in excess of 0.1
ounces of gold per ton and one hole return­
ed 0.72 ounces of gold and 4.2 ounces of
silver over two feet.

Robert Longe feels that "more impor­
tant than grade, is the strength and con­
liouity of the mineralized system in the
Bridge zone" Over 985 feet in seven holes
- 60% of the total footage drilled in this
zone - contained anomalous gold values,
indicating that gold is disseminated
throughout the system.
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