
NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN 
ANY WAY PASSED UPON THE MERITS O F  THE SECURITIES OFFERED HERE- 
UNDER AND ANY REPRESENTATION TO THE CONTRARY IS AN OFFENCE 

013404 
CRESCENT MINES LTD 

(the “Company”) 

4086 West 17th Avenue, I;, E(-;El“,aED 
VANCOUVER, B.C. 

V6S 1A6 , -,.~. ., ,;;;ti 2 l . .  is/ / 

OF BZOKEFG 
NEW ISSUE 

OFFERING O F  250,000 COMMON SHARES WITHOUT PAR VALUE 

Price to  Public Commission Proceeds to Company 
If all shares are sold 

15 Cents PER UNIT 20 Cents 5 Cents 

TOTAL $50,000.00 

$12,500.00 $37,500.00+ 

+Before the costs of Issue estimated to be $5,000.00 

THERE IS NO MARKET FOR THE COMPANY’S SECURITIES. 

A PURCHASE O F  THE SHARES OFFERED BY THIS PROSPECTUS MUST 
BE CONSIDERED A SPECULATION SINCE THE COMPANY’S MINERAL CLAIMS ARE 
STILL ONLY IN THE EXPLORATION STAGE. REFERENCE SHOULD ALSO BE 
MADE TO THE HEADING “PRINCIPAL HOLDERS O F  SHARES” ON PAGE 7 HEREIN 
AND THE COMPARISON O F  THE PERCENTAGE OF SECURITIES BEING OFFERED 
TO THE PUBLIC FOR CASH AND THOSE ALREADY ISSUED BY THE COMPANY TO 
PROMOTERS DIRECTORS & CONTROLLING PERSONS FOR CASH ti PROPERTIES. 

REFER TO THE HEADING “USE O F  PROCEEDS” FOR PARTICULARS 1 
OF THE MINIMUM SUBSCRIPTION TO WHICH THIS ISSUE IS SUBJECT. - = s  z x 7 c  

2 z - c  

NO SURVEY HAS BEEN MADE OF THE COMPANY‘S LOCATED MINERAL 0 e CLAIMS AND THEREFORE IN ACCORDANCE WITH THE MINING LAWS OF THEIR 
RESPECTIVE JURISDICTIONS IN WHICH SUCH CLAIMS ARE SITUATE THEIR 
EXISTENCE AND AREA COULD BE INDOUBT’ 

”3 

---i 
THE COMPANY’S PROPERTIES ARE WITHOUT A KNOWN BODY O F  COMM- 

ERCIAC ORE AND THE PROPOSED PROGRAM IS AN EXPLORATORY SEACH FOR 7 ORE. I_ 

r“ 
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DATED. May 2nd. 1977 
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C H U R N  CREEK PLACER CLAIMS 

Cl in ton  M,D, , B , C ,  

F o r  
Crescent Mi- L t d  

Vancouver ,  B , C ,  
F e b r u a r y  1 9 ,  1976 

By: 
E, Percy Sheppard, P.Eng. 
Cons u 1 t ing Geo lo gi s t 



CRESCENT MINES LTD. 

Notes to  the Financial  Statements 
As a t  3 1 s t  January, 1977 

1 .  S i q n i f i c a n t  accountinq Do l i cv  

It i s  the company's accounting p o l i c y  t o  c a p i t a l i z e  the a c q u i s i t i o n  costs o f  
mineral  p roper t i es  and t o  defer  re la ted  exp lo ra t i on  and development costs u n t i  1 
the proper ty  to which they r e l a t e  i s  placed i n  product ion or abandoned. The 
costs w i l l  be amort ized against  income f o l l o w i n g  commencement o f  product ion or 
w r i t t e n  o f f  i f  the p roper t y  i s  abandoned. 

2. Mineral  p roper t i es  

A t  3 l s t  January, 1977 the company's mineral p r o p e r t i e s  a r e  as fo l l ows :  

a)  Bene f i c ia l  owner o f  the J mineral c la im  cons is t i ng  o f  four uni ts  
s i t u a t e  i n  Omineca Mining Div is ion,  Province o f  B r i t i s h  Columbia. 
This c l a i m  b lock  was acquired a t  a cost  o f  $462.00. 

b) Bene f i c ia l  owner o f  t w o  placer-mining leases s i t u a t e  i n  t h e  Cariboo 
Mining D iv i s ion ,  Province o f  B r i t i s h  Columbia. These leases were 
acquired as considerat ion for the a1 lotment and issue o f  750,000 
shares i n  the c a p i t a l  stock o f  the company a t  an ascr ibed amount o f  
1~ per share. 

3. Deferred e x p l o r a t i o n  costs  

Deferred e x p l o r a t i o n  costs  are comprised o f  the f o l l o w i n g  expendi tures on 
mineral  p r o p e r t i e s  o f  the company: 

P 1 ace r - m i  n i ng 1 eases 
Gravel t e s t  i ng program 
Eng i nee r i ng  
Assessment work - 1976 
M i  s c e l l  aneous 

J mineral  c l a i m  
Assessment work - 1976 
M i  scel1 aneous 

$2,038.00 
716.76 
700.00 

83.16 $3,537.92 

600.00 
50.00 650.00 

$4,187 92 

4. Capi ta l  stock 

A t  3 l s t  January, 1976 d e t a i l s  o f  shares issued are as fo l lows: 

Net - Shares Commission 

For cash 455,252 $1 4,287.50 $lOO,l51.00 
1 1 ,570.23 For 1 i a b i  1 i t i e s  115,700 - 7,500.00 For placer-mining leases 750,000 

1,320,952 $1 4,287. SO $1 19,22 1.23 

- 
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GEOLOGICAL REPORT 
CHURN CREEK PLACER CLAIMS 

C l b t o n  M O D . .  B.C. 

I N T R O D U C T I O N  

The f o l l o w i n g  r e p o r t  is compiled from d a t a  c o l l e c t e d  
by t h e  w r i t e r  during a v i s i t  t o  t h e  p r o p e r t y  on November 17 
and 18,  1975, accompanied by J .  w. McLeod, Geo log i s t .  F u r t h e r  
d a t a  were ob ta ined  from Government r e p o r t s  on t h e  area.  

The r e p o r t  was a u t h o r i z e d  by Mr. J. w, McLeod, P r e s i -  
d e n t  o f  Crescent  Mines L t d .  

PROPERTY 

The p r o p e r t y  c o n s i s t s  o f  two cont iguous  p l a c e r  min- 
ing  c l a i m s ,  PML 10 and PML 15,  and c o n s t i t u t e s  160 a c r e s ,  
more o r  l e s s .  The c la ims  were l o c a t e d  on A p r i l  4, 1975. 
Tag numbers: 458024-M and 458025M. 

LOCATION AND ACCESS 

The  c l a ims  a r e  l o c a t e d  55 a i r  miles s o w .  o f  Will iams 
L a k e ,  B . C .  and 60 a i r  miles n.w. o f  L i l l o o e t .  Coordina tes :  
122O 50'w. Long., 51" W N .  La t .  The n o r t h  end o f  PML 10 
l i e s  a t  t h e  conf luence  o f  L i t t l e  Churn Creek w i t h  Churn Creek. 

Access t o  t h e  p r o p e r t y  is ga ined  by t r a v e l l i n g  60 
miles from C l i n t o n  t o  t h e  Gang Ranch on a good a l l - w e a t h e r  
r o a d ,  thence  20 miles s o w .  on a good d i r t  road  t o  t h e  p r o p e r t y .  
A minimum amount o f  maintenance would be required t o  keep  t h e  
road t o  t h e  p r o p e r t y  open a l l  y e a r .  

0 WNERSHI P 

The  c l a ims  a r e  b e i n g  purchased under  a n  o p t i o n  
a gr e ement . 
TOPOGRAPHICAL & PHYSICAL FEATURES 

The c l a ims  a r e  s t a k e d  a long  t h e  course  o f  Churn Creek 
w h i c h  f lows w i t h i n  a broad ,  t e r r a c e d  v a l l e y  having a n  e l e v a -  
t i o n  o f  4000 f t ,  above sea  l e v e l .  

The p r o p e r t y  l i e s  w i t h i n  t h e  d r y  i n t e r i o r  zone. Vegeta- 
t i o n  i n  t h e  a r e a  is  composed o f  Douglas f i r ,  Lodgepole p i n e ,  
s p r u c e ,  aspen and cottonwood i n  o r  n e a r  t h e  c reeks .  The n o r t h -  
f a c i n g  s l o p e s  a r e  s p a r s e l y  wooded, wh i l e  t h e  south-facing s l o p e s  
a r e  open wooded rangeland .  

I(. C. 8HlPPARD. c. plo 



GEOLOGICAL REPORT 
CHURN CREEK PLACER CLAIMS 

Clinton M m D m ,  B o C ,  

CONCLUSIONS & RECOMMENDATIONS 

Crescen t  Mines L t d .  ho lds  under a n  o p t i o n  t o  pur- 

They a r e  reached by t r a v e l l i n g  60 m i l e s  on a grave l  

Approximately h a l f  a mi l e  o f  j e e p  road 

c h a s e ,  t w o  p l a c e r  mining c l a i m s ,  PML 10  and PML 15, s t a k e d  
along t h e  bed o f  Churn Creek i n  t h e  C l i n t o n  Mining D i v i s i o n ,  
B.C. 
road from C l i n t o n  t o  t h e  Gang Ranch, t h e n  20 miles S e w ,  on 
a good d i r t  r o a d ,  
remains t o  be completed t o  r e a c h  t h e  bed o f  Churn Creek, 

A s m a l l  p roduc t ion  o f  p l a c e r  g o l d  is  r e p o r t e d  from 
t h e  c l a ims  i n  t h e  e a r l y  y e a r s .  

The a r e a  i s  g e n e r a l l y  u n d e r l a i n  by Tertiary v o l -  
c a n i c s ,  The a l l u v i u m ,  which a t t a i n s  a t h i c k n e s s  o f  100 
f e e t  i n  p l a c e s ,  is composed o f  s u c c e s s i v e  bands o f  mud  
o r  c l a y  and sand and g r a v e l .  The l a t t e r  a r e  g e n e r a l l y  
4 '  t o  1 2 '  t h i c k  and were found t o  be gold-bear ing .  It 
is f e l t  t h a t  t h e s e  g r a v e l  beds r e p r e s e n t  a n  economic 
s o u r c e  o f  p l a c e r  g o l d .  

RECOMMENDAT IONS 

I t  is  recommended t h a t  Crescen t  Mines L t d ,  c a r r y  
o u t  t h e  e x p l o r a t i o n  and development program o u t l i n e d  in 
t h i s  r e p o r t .  I t  i s  f u r t h e r  recommended t h a t  t h e  s u m  o f  
$15,000 be a l l o c a t e d  t o  complete Phase 1 o f  the  over- 
a l l  program. 

E ,  Percy Sheppard,  P,Eng. 
Consu l t ing  Geo log i s t  

k 'ebruary 19, 1976 
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HISTORY 

The g e n e r a l  a r e a  has been p rospec ted  f o r  g o l d  s i n c e  
Only a s m a l l  p roduct ion  is r e p o r t e d  from t h e  p r o p e r t y .  1880. 

GEOLOGY 

The a r e a  is g e n e r a l l y  underlain by Tert iary  v o l -  
c a n i c s .  One o u t c r o p  observed appeared t o  be p e r i d o t i t e ,  
an  u l t r a m a f i c  rock .  

The a l luv ium,  o f  prime i n t e r e s t  h e r e ,  l o c a l l y  a t -  
t a i n s  t h i c k n e s s e s  o f  100 f e e t  o r  more a s  i n t e r l a y e r s  of  
c l a y  o r  mud and sand and g r a v e l ,  t h e  l a t t e r  o f t e n  b e i n g  
gold b e a r i n g  and g e n e r a l l y  4 '  t o  12' t h i c k .  A c l a y  l a y e r  
l y i n g  d i r e c t l y  on bedrock was observed in  two p l a c e s .  
Proceeding  v e r t i c a l l y  upwards f r o m  t h e  p r e s e n t  c reek  bed 
t h e r e  occur s  a s u c c e s s i o n  o f  c l a y  and g r a v e l  l a y e r s ,  t h e  
former a c t i n g  a s  " f a l s e  bedrock" f o r  t h e  l a t t e r .  

Heavy m i n e r a l s  ob ta ined  d u r i n g  e a r l i e r  s l u i c i n g  
o p e r a t i o n s  were red-b lack  g a r n e t s ,  much magne t i t e  a s  f i n e  
sand and k" nuggets, and a g r a n u l a r ,  hard,  b lack  mineral, 
p o s s i b l y  p y r o l u s i t e .  

WORK DONE 

P r e l i m i n a r y  work on t h e  pro e r t y  t h i s  p a s t  summer 
h a s  i n d i c a t e d  t h a t  approximate ly  100 ? o f  t h e  c la ims  a r e a  is 
covered by g r a v e l .  The average  t h i c k n e s s  o f  t h i s  g r a v e l  
measured a t  c r eek  l e v e l  i s  t aken  t o  be 1 0  f t .  a l though  it 
appea r s  t o  be much deeper  i n  c e r t a i n  p l a c e s .  Much g r a v e l ,  
which i n  p l a c e s  is go ld -bea r ing ,  occu r s  a s  benches above 
t h e  p r e s e n t  c reek  l e v e l .  I t  appea r s  t h a t  t h e r e  is s u f f i c i e n t  
g r a v e l  p r e s e n t  t o  s u s t a i n  a l a r g e  o p e r a t i o n .  

Random samples t aken  from t h e  g r a v e l  during t h e  p a s t  
summer i n d i c a t e d  20-30 g r a i n s  per  cub ic  ya rd  which, a t  p r e s -  
e n t  gold p r i c e s ,  makes t h i s  a p r o f i t a b l e  p r o j e c t .  

EXPLORATION & DEVELOPMENT 

S u f f i c i e n t  sampling has  been completed t o  i n d i c a t e  
t h e  presence  o f  gold i n  t h e  g r a v e l s .  The n e x t  s t e p  is t o  
proceed w i t h  development;  a f u l l  s c a l e  campaign of  c a r e f u l l y  
planned sampling t o  provide  r e l i a b l e  d a t a  on t e n o r .  Tenor 
is de f ined  a s  average  weight  and q u a l i t y  o f  r e c o v e r a b l e  
mine ra l  (gold)*?? u n i t  volume o f  m a t e r i a l  i n  p l a c e .  Recover- 
a b l e  gold means t h o s e  p a r t i c l e s  i n  t h e  n a t u r a l  s t a t e  t h a t  can 
he expected t o  show up i n  c o n c e n t r a t e  ob ta ined  by wet g r a v i t y  
methods.  Such methods a r e  s p e c i f i e d  because primary concen- 
t r a t i o n  of  a l l  p l a c e r  m a t e r i a l  is %bus accomplished. Deter -  
mina t ion  o f  t h e  go ld  c o n t e n t  o f  mixed p l a c e r  c o n c e n t r a t e  by 
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f i r e  o r  wet a s s a y  methods is comple te ly  u n r e l i a b l e  and" 
mis lead ing .  

I t  is  f e l t  t h a t  t h e  b e s t  r e s u l t s  would be gained 
by s u r f a c e  sampling on  a g r i d  p a t t e r n  u t i l i z i n g  a backhoe  
f o r  d i g g i n g  t r e n c h e s  and p i t s ,  w i t h  c o n c e n t r a t i o n  b e i n g  
o b t a i n e d  by sluicing t h r o u g h  a truck-mounted s l u i c e  box 
o r  a s p i r a l  o r e  d r e s s i n g  method u s i n g  a Humphrey S p i r a l ,  

ESTIMATED COST OF EXFLORATZON & DEVELOPM ENT - m e  I 
Access r o a d  . . . . . . . . . . . . . . . . . . . . . .  .$ 1 , 0 0 0  

Sampling 8c weig:hing c o n c e n t r a t e s  , 1 , 0 0 0  
Camp dc Food s u p p l i e s  . . . . . . . . . . . . . .  1 , 2 0 0  
Trave l  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 , 0 0 0  
Ren ta l  o f  Eqpt .  f o r  sampling C% 

development . . , .  9 ,000  
Engineer ing  tk S u p e r v i s i o n  . . . . . 900 

surveys  ...... 900 
R e p o r t s  on Geology 8c P l a n e - t a b l e  

$ 15,000 

I t  i s  e s t ima ted  t h a t  Phase I w o u l d  be completed 
i n  a two-month per iod  . 

I 

E. Percy Sheppard,  P.&g. 
Consu l t ing  Geo log i s t  

Vancouver,  B . C .  
February 1 9 ,  1976 

1. C .  8HLPPARD. P. -0. 



C E R T I F I C A T E  

I ,  E ,  FEHCY SHEPPARD, o f  t h e  C i t y  o f  Vancouver, i n  t h e  
Province o f  B r i t i s h  Columbia, hereby  c e r t i f y  
THAT : - 
I am a C o n s u l t i n g  G e o l o g i s t  w i t h  o f f i c e  a t  #1202- 
945 J e r v i s  S t r e e t ,  ' Jancouver ,  and F i e l d  O f f i c e  a t  
Campbell R i v e r ,  B . C . ;  

I am a g r a d u a t e  o f  Dalhous ie  U n i v e r s i t y ,  w i t h  a 
B J c ,  i n  Geology, and have been a c t i v e  i n  mining 
e x p l o r a t i o n  and geophys ic s  f o r  ove r  t h i r t y  y e a r s ;  

T h i s  r e p o r t  is  based on my examinat ion  o f  t h e  p r o p e r t y  
on November 17 and 18, 1975, and a rev iew o f  per t inent  
Government r e p o r t s  ; 

I h a v e  no d i r e c t  o r  i n d i r e c t  i n t e r e s t  i n  t h e  p r o p e r t y  
covered by t h i s  r e p o r t ,  n o r  i n  t h e  s e c u r i t i e s  o f  
Crescen t  Mines L t d . ,  and do n o t  expec t  t o  r e c e i v e  
any s u c h  i n t e r e s t  a s  a r e s u l t  o f  wr i t ing  t h i s  r e p o r t :  

1 am a member of'  t h e  P r o f e s s i o n a l  Engineers A s s o c i a t i o n  
o f  b i t i s h  Columbia, t h e  American I n s t i t u t e  o f  Mining 
Eng inee r s ,  and a Fel low i n  t h e  G e o l o g i c a l  A s s o c i a t i o n  
o f  Canada , 

DATED A T  V A N C O U V E R ,  B.C., t h i s  1 9 t h  day o f  February  1976, 

I ,  

E. Percy Sheppard ,  P.Eng. 

d 
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