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Taseko Mines Limited

hat’s New?

Prosperity Project.

INTRODUCTION

Taseko Mines' 100% owned Prosperity Project, located approximately 125 km
southwest of Williams Lake, B.C., is being developed as one of North America's
largest open pit gold and copper mines. Detailed and comprehensive Project
prefeasibility studies are complete. Final feasibility studies and environmental
assessment reviews with a planned 1999 completion date are currently in
progress. Taseko's cumulative total expenditures on the Prosperity Project to
March 31 1999 are $76.4 million, of which $35.9 million was expended on
acquisition costs and $40.5 million was spent on exploration and development
costs.

Common shares of Taseko Mines Limited trade in the USA on the NASDAQ
:\_lraéig?al Market(TKOCF) and in Canada on the Vancouver Stock Exchange

CORPORATE OBJECTIVES FOR 1999

Taseko Mines Limited has established the following objectives for 1999 to
advance the Prosperity Project to final feasibility status.

Complete all environmental studies and assess all development options related
to waste rock and tailings storage sites.

Continue to include citizens of the Cariboo-Chilcotin region in project
deve:opment plans including all technical,environmental and socioeconomic
details.

Advance the Project through the engineering optimization and joint environmental
review process with federal and provincial agencies.

Complete engineerinfq and detailed feasibility studies to fully assess milling
operations at a rate of 90,000 tonnes per day.

On completion of the Final Feasiblility Study by Kilborn-SNC Lavelin assess
potential financial transaction strategies with modern, large scale mine operators
that will lead to responsible major mine development.

PRE-1991 EXPLORATION HISTORY

Copper mineralization at the Prosperity property was first discovered by Phelps
Dodge Corporation in 1963. In 1966, its claims were allowed to lapse and the
area was restaked by Taseko Mines Limited. Over the years, from 1969 to 1990,
a number of mining companies including Quintana Minerals, Bethlehem Copper
and Cominco Ltd., while under option agreements with Taseko, directed
exploration programs on the property.

These early project operators driled approximately 88,600 feet in 176 shallow
holes which outlined a disseminated gold-copper sulphide deposit with a
resource of about 200 million tonnes. Many of the early driil holes bottomed in
gold-copper mineralization; however, failing to recognize the significance of gold
and its economic contribution, no further work

was undertaken at that time.

EXPLORATION 1991-1993

In May 1991, a new Taseko management team successfully resolved six years
of title litigation between the Company and Cominco Ltd. The Taseko/Cominco
settlement agreement allowed the Company to proceed with property exploration
and development work after many years of inactivity.

In recognition of the significance of gold, Taseko initiated drill testing of the
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derosit with ten large diameter vertical core holes totalling 24,626 feet. All ten
drill holes intersected continuous gold-copper mineralization over an average
length of 2,182 feet.

In April 1992, Taseko commenced delineation drilling of the entire Prosperity
Deposit and by the end of 1993 a total of 229,288 feet of drilling in 129 large
diameter vertical core holes was completed.Throughout 1993, Taseko advanced
the Project by undertaking a wide spectrum of detailed engineering studies, and
in August 1993, commenced the British Columbia government mine permitting
process with the ﬁling of a Pre-Application for a Mine Development Certificate. In
September, Kilborn Engineering Pacific Ltd was engaged to complete a detailed
Project Prefeasibility Study.

PROJECT DEVELOPMENTS 1994 - 1997

In July 1994, Kilborn Engineering Pacific Ltd. completed a detailed Prefeasibility
Study on the design, construction, operation and viability of a 60,000 tonnes/day
(21.9 million tonnes/year) open pit mine-mill complex.The report included
extensive mining, metallurgical, geotechnical, environmental, socioeconomic,
archaeological, ethnographic and infrastructure studies.

The Kilborn study determined the Prosperity Project to be economically viable
using conventional open pit mining and flotation miling technology.

Subsequent to the completion of the Prefeasibility Study, Taseko conducted a
final phase of driling to complete the proving up of the deposit along with
geotechnical and acid base accounting drill holes for mine design and permitting
purposes. This progam concluded in 1997.During this final drill phase a total of
49,462 metres (162,277 feet) in 197 holes were drilled.

Since 1991 Taseko has continued to disseminate progress reports of ongoing
studies and to maintain open dialogue with the local communities, First Nation
Groups and the Public Advisory Committee from a broad representation of
interested parties. This active consultation is ongoing. Additional studies
including alternate mine development options and extensive field investigations
relating to fisheries and other environmental issues were implemented.

PROJECT DEVELOPMENTS 1998

In June, 1998 based on 472,265 feet of large diameter core drilling in 326 holes,
Independent Mining Consultants, Inc calculated a mineable reserve for the
Prosperity Deposit of 631 million tonnes (695 million tons) grading 0.254%
copper and 0.464 grams gold per tonne (0.014 oz/ton). The reserve has a ve!
high level of continuity which provides for efficient open pit mining and an overall
life of mine waste to ore stripping ratio of 1.89 to 1. The mineable reserve
contains 9.5 million ounces of goid and 3.5 billion pounds of copper, making
Prosperity the largest mineable resource of gold and copper in Canada.

Pilot plant metallurgical and process programs, including bulk sample testing of
the Prosperity Deposit, completed at Lakefield Research Limited have confirmed
detailed process criteria for the Prosperity Project, including copper and gold
recovery into a copper-gold flotation concentrate. Results from the 50 tonne pilot
plant program, averaged 89.7% copper recovery and 76.2% gold recovery
producing a 24.8% copper concentrate containing 41.2 grams gold per tonne
(1.20 ounces per ton) and 92 grams silver per tonne (2.68 ounces per ton).

In April, 1998 Taseko achieved a major milestone in the harmonized
federal-provincial environmental review of its Prosperity Gold-Copper Project,
when final Project Report specifications were issued by British Columbia’s
Environmental Assessment Office (EAO) .

The Prosperity Project is in the harmonized Federal/Provincial Environmental
Review Process. Comprehensive and advanced environmental studies are
continuing for presentation, upon completion of the Final Feasibility Study, to the
government Project Review Committee and to local stakeholders in anticipation
of meeting the mine certification requirements of the citizens of the
Cariboo-Chilcotin region and the British Columbia and Canadian Environmental
Assessment Acts. Taseko has a Prog'ect Community Office in the City of Williams
Lake to facilitate the participation of all Cariboo-Chilcotin residents in review of
the Prosperity Project.

Taseko has contracted with Kilborn-SNC Lavelin to complete a detailed Final
Feasibility Study of the Prosperity Project at an optimized production rate of
between 90,000 and 110,000 tonnes per day. Plans are for this work to be
completed during 1999. The Prosperity Project will use conventional mining and
miIIinc];(technoIogy and hosts mineable reserves which exceed British Columbia's
well known open pit mines.The Project is being designed to utilize the
productivities of scale, with attendant low unit costs to achieve high quality, long
life production and profitability. Although the nearby 130,000 tonnes per day
Highland Valley copper mine has negligible gold, it serves as a useful benchmark
mine example for Prosperity Project planning and costing.

IMPORTANT PROJECT STATISTICS
Taseko has examined the financial impact of increasing the milling throughput

rate to 90,000 tonnes per day. From these evaluations a decision was made to
advance the project to final feasibility status. The forecast impact of a 90,000
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tonne per day production schedule is set out below:
** High Production Levels **

At a milling rate of 90,000 tonnes per day (32.85 million tonnes/year) average
annual production will be 375,400 ounces gold, 165 million pounds copper and
530,000 ounces silver contained in 303,000 tonnes of concentrate. Based on
production output at this level, Prosperity would rank as Canada's 2nd largest
gold mine and fourth largest copper mine. Metal production levels emphasize the
co-product nature of the deposit where 51% of the value is in gold and 49% is in
copper

** Long Life - 25 Years **

The Prosperity Deposit contains a mineable reserve of 631 million tonnes of ore
at an average grade of 0.254% copper and 0.464 grams gold per tonne (0.014
oz/ton). The geometry and continuity of the reserve provides for efficient open pit
mining with an overall life-of-mine waste to ore stripping ratio of 1.89:1. The
mineable reserve is the largest gold deposit under

development in North America and contains 9.5 million ounces of gold and 3.5
billion pounds of copper. Based on a milling rate of 90,000 tonnes per day the
Project life is 25 years.

** Competitive Cash Costs **

Forecast cash costs of both copper and gold production are expected to rank
within the lowest quartile of the world's producers of gold or copper.

**Available Infrastructure**

Located near the City of Williams Lake, British Columbia, the Project requires
minimum new infrastructure. An existing road network and bulk container railroad
system is in place and connects to a deep sea port for concentrate shipping to
smelters. Ample water resources are available and a 77 mile conventional power
line has been designed to connect with the existing B.C. Hydro electric power

grid.
**Permitting Progress**

Federal and provincial government agencies are jointly reviewing the Project
under the recently signed Canada - British Columbia Co-operation Agreement on
Environmental Assessment (CEAA, BCEAA). All Project components lie within
the newly established Integrated Resource Development Zones which
specifically allows for mineral exploration and development, have been set aside
within the Caribou-Chilcotin Land Use Plan by Caribou-Chilcotin residents and
the Government of British Columbia to foster economic development and job
creation through enhanced resource extraction.

PROSPERITY PROJECT OPERATING FORECASTS
LIFE OF MINE TOTALS AND AVERAGES
MINEABLE RESERVE

631 million tonnes @ $5.25 NSR cut-off
0.254% Cu - 3.5 B Ib contained copper
0.464 g/t Au - 9.5 M oz contained gold

1.89/1.0 overall stripping ratio

PRODUCTION RATE

90,000 tpd concentrator
32.85 mtpy ore
19 year mine life
6 year stockpile life
25 year project life

CONCENTRATE METAL PRODUCTION

303,000 tpy copper concentrate
24.8% Cu @ 89.7% recovery
41.2 g/t Au @ 76.2% recovery

165 M Ib/year copper
375,400 oz/year gold
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PROSPERITY SCHEDULED TO BECOME LARGEST

GOLD MINE IN CANADA

June 10, 1998

Robert G. Hunter, Chairman of Taseko Mines Limited (NASDAQ-TKOCF; VSE:TKO) is pleased to announce that the Company is significantly advancing its
101(1)% (;wned Prosperity Gold-Copper Project located in south central British Columbia by completing detailed open pit mine planning and mine production
scheduling.

Based on 143,945 metres (472,265 feet) of large diameter core drilling in 326 holes Independent Mining Consultants, Inc. has calculated a mineable mineral
reserve for the Prosperity Deposit of 633 million tonnes (698 million tons) grading 0.253% copper and 0.466 grams gold per tonne (0.014 oz/ton). The reserve has
a very high level of continuity which provides for efficient open pit mining and an overall life of mine waste to ore stripping ratio of 1.89 to 1. The mineable
reserve contains 9.49 million ounces of gold and 3.53 billion pounds of copper, making Prosperity the largest mineable resource of gold and copper in Canada.

PROSPERITY DEPOSIT
MINEABLE MINERAL RESERVE!

Reserve Grade Contained Metal
Million Million Cu% Au g/Tonne Au oz/Ton Billion Lbs Million Oz
Tonnes Copper Gold

Tons
633 698 0.253 0.466 0.014 353 9.49

1 Calculated by Independent Mining Consultants, Inc.

Pilot plant metallurgical and process programs, including bulk sample testing of the Prosperity Deposit, completed at Lakefield Research Limited have confirmed
detailed process criteria for the Prosperity Project, including copper and gold recovery into a copper-gold flotation concentrate. Results from the 50 tonne
pilot plant program, averaged 90% copper recovery and 75.6% gold recovery producing a 25% copper concentrate containing 38.9 grams gold per tonne
(1.13 ounces per ton) and 92 grams silver per tonne (2.68 ounces per ton).

Independent Mining Consultants, Inc. is now completing a mine plan and a mine production schedule based on a Cdn $5.25 per tonne net smelter return cut-off and
seven mining phases. The final open pit has an oval shape with a maximum diameter of 1950 metres. The mine schedule provides for a 32.9 million tonnes per year
uninterrupted flow of direct mill feed and a relatively constant removal of waste rock over a 19.3 year period followed by 6 years of milling lower grade stockpiled
material. During the 25.3 year milling period, mill feed is processed at the rate of 90,000 tonnes per day by two parallel grinding lines followed by bulk sulphide
flotation, regrind and rougher/scavenger flotation, cleaner flotation and concentrate dewatering. At a milling throughput rate of 90,000 tonnes per day, metal
production is scheduled to range up to 416,000 ounces of gold and 211 million pounds of copper annually.

PROSPERITY PROJECT
METAL PRODUCTION SCHEDULE

Milling Period Milled Annual Production
Years Material Million Pounds Copper Ounces Gold
1-6 Mine Feed 154 394,000
7-15 Mine Feed 163 367,000
16 -19 Mine Feed 211 416,000
20-25 Stockpiled Feed 90 179,000

Production at the scheduled rate will rank Prosperity among the largest gold producers in Canada with metal production levels emphasizing the dual-product nature
of the deposit where 51% of the value is in gold and 49% is in copper.

CANADA’S LARGEST GOLD MINES!
RANKED BY 1997 PRODUCTION

1997 Statistics
Mine Name Gold Ore Reserves Gold Production
Million Ounces Ounces
Williams 49 402,000
Golden Giant 2.6 362,000
Dome 1.8 328,729
Campbell 22 325,043
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1Source 1997 Annual Reports — Teck Corporation, Battle Mountain Gold Company, Placer Dome Inc.
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The Prosperity Project will use conventional mining and milling technology and hosts mineable reserves which exceed British Columbia's well known open pit
mines. The Project is being designed to utilize the productivities of scale, with attendant low unit costs to achieve high quality, long life production and
profitability. Although the nearby Highland Valley copper mine has negligible gold, it serves as a useful benchmark mine example for Prosperity Project planning

and costing.
HIGHLAND VALLEY MINE!
Statistic 1993 1994 1995 1996 1997
Tonnes Milled Per Day 121,844 119,134 124,715 116,448 123,193
Copper Grade (%) 0.417 0.419 0.394 0.396 0.394
Mill Recovery (%) 87.3 91.3 91.0 91.2 91.6
Copper Production (Million Lbs) 346 355 348 328 346
Cost Per Tonne Milled (Cdn $) 4.86 5.03 5.12 5.72 5.51

1 Source 1997 Annual Report - Teck Corporation

Other benchmark examples of British Columbia open pit mines are listed below:

PRINCIPAL OPEN PIT MINES IN BRITISH COLUMBIA

RESERVES AT START-UP

Deposit Reserve Grade Contained Metal

Name Million Tons Cu% Au 0z/Ton Billion Lb Cu Million Oz Au
Bell 128 0.48 0.010 1.2 1.3
Bethlehem 556 0.42 - 4.7 -
Gibraltar 360 0.37 - 2.7 -
Granisle 94 0.43 0.004 0.8 0.4
Huckleberry 100 0.51 0.002 1.0 0.2
Island 280 0.52 0.006 29 1.7
Kemess 221 0.22 0.018 1.0 4.0
Lornex 526 041 - 43 -
Polley 91 0.30 0.012 0.5 1.1
Similco 60 0.43 0.005 0.5 0.3
Valley 872 0.48 - 8.4 -
Median 221 0.43 0.004 1.9 0.9

PROSPERITY PROJECT
MINEABLE MINERAL RESERVES
Prosperity 698 0.25 0.014 35 9.4

The Prosperity Project is in the harmonized Federal/Provincial Environmental Review Process. Comprehensive and advanced environmental studies are continuing
for presentation, upon completion of a bankable feasibility study, to the government Project Review Committee and to local stakeholders in anticipation of meeting
the mine certification requirements of the citizens of the Cariboo-Chilcotin region and the British Columbia and Canada Environmental Assessment Acts. Taseko
has a Project Community Office in the City of Williams Lake to facilitate the participation of all Cariboo-Chilcotin residents in review of the Prosperity Project.

Gold-copper mining and processing at Prosperity will provide substantial, long term, direct and indirect benefits to communities in the Cariboo-Chilcotin,
throughout British Columbia and across Canada. These benefits include job creation, economic diversification, new markets for local businesses, career and
business opportunities for First Nations, increased tax revenues, enhanced recreation and tourism potential and significant local investment. The Project will
provide all of the new jobs promised by the successful Cariboo-Chilcotin Land Use Plan while at the same time mine development will occur within land areas

20f 3
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expressly set aside by the Plan to foster economic development and job creation. After all the construction, operation and reclamation plans are approved by the
provincial and federal governments, a direct workforce of 700 people will be required. Annual wages averaging $70,000 per person are planned. The Project will
create an additional 1,500 indirect jobs in British Columbia. Training and employment of First Nation and local community people will be a priority, as will plans

to ensure that regional recreational fishing opportunities are maintained.

Proving up and confirming the attractive economics of the Prosperity Gold-Copper Project has made Taseko Mines Limited a leading North American development
stage mining company. Concurrently with the feasibility and environmental review programs which are underway, Taseko is continuing to assess potential
financial transaction strategies with modern, large scale mine operators that will lead to responsible mineral resource development and maximum shareholder

value.

Common shares of Taseko Mines Limited are quoted on the NASDAQ National Market System (Symbol TKOCF), and trade in Canada on the Vancouver Stock
Exchange (Symbol TKO). Taseko options trade on the Chicago Board Options Exchange (Symbol TQA). There are 15,420,000 common shares issued and

outstanding.
ON BEHALF OF THE BOARD
Robert G. Hunter

Chairman

The Vancouver Stock Exchange has neither approved nor disapproved the information contained in this news release.
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GIANT GOLD-COPPER DEPOSIT ADVANCING TOWARDS PRODUCTION DECISION

Robert G. Hunter, Chairman of Taseko Mines Limited (VSE-TKO, NASDAQ-TKOCF) is pleased to report that the Company is rapidly
advancing its Prosperity Gold-Copper Project in the Cariboo-Chilcotin region of British Columbia towards a production decision. Taseko is
completing a $7.0 million comprehensive feasibility study in conjunction with Concentrated Exploration Limited Partnership and has
established with stakeholders an environmental assessment review schedule that is expected to facilitate government certification of the
Prosperity Project during 1999.

Based on 143,945 metres (472,265 feet) of large diameter core drilling in 326 holes, Independent Mining Consultants, Inc. has calculated a
mineable reserve (proven and probable) for the Prosperity Deposit of 631 million tonnes (695 million tons) grading 0.254% copper and 0.464
grams gold per tonne (0.014 oz/ton). The reserve has a very high level of continuity which provides for efficient open pit mining. The
mineable reserve contains 9.4 million ounces of gold and 3.5 billion pounds of copper. Mine plans call for the mineable reserve to be mined
and milled in years 1 thru 16 of project life, followed by processing of low grade stockpiles.

At the planned milling rate of 110,000 tonnes per day (40.15 million tonnes per year) annual metal production in concentrate during the initial

10 years of the 21 year project life is schedule to average 460,000 ounces of gold and 190 million pounds of copper. Gold production at this
level would rank Prosperity the largest gold mine in Canada.

AVERAGE ANNUAL METAL PRODUCTION SCHEDULE

Production Period Recovered M‘etal in Concentrafe
Year Million Ibs Cu Ounces Au
1-5 186 ‘ 474,000
‘ 6-10 194 ' 445,606
11-15 206 456,000
16- 21 129 ‘ 257,000
1-10 i 190 r 460,000

CANADA’S LARGEST GOLD MINES
RANKED BY 1997 GOLD PRODUCTION

Mine Gold Production | 1997 Gold Reseﬁ)es
Name ’ Ounces Million Ounces
Williams 402,000 | 4.9
Golden Giant | 362,00(‘)” 26
v Dome 329,000 ’ 1.8
v' Campbell 325,000 »’ 22
| PROSPERITY | 460,000 - 9.4

* Indicates Prosperity’s comparative average annua! gold output when in production.

"We have some of Canada’s best and brightest mine planners working around the clock on the advancement of this exciting project and
more than 45,000 professional hours are being dedicated to a detailed Prosperity Project Feasibility Study,” said Taseko President and Chief
Executive Officer, Robert A. Dickinson. Kilborn Engineering, a subsidiary of SNC Lavalin, one of North America’s oldest and most respected
full-service mining and mineral processing consulting groups is spearheading the final feasibility study for the Prosperity Project. Kilborn and
SNC Lavalin have earned a strong reputation with financial institutions around the world for excellence in mining feasibility and construction
management. Other acknowledged independent experts consulting to the Prosperity Project include: lan Hayward International Ltd.;
Independent Mining Consultants Inc.; Knight Piesold Ltd.; Lakefield Research; Melis Engineering Ltd.; and Triton Environmental Consultants
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The Prosperity Project will use conventional mining and milling technology and is being designed to utilize the economies of scale, with
attendant high productivities and low unit operating costs, to achieve sustainable, high quality, long life production and profitability. Taseko
recently signed a Cooperative Resource Development Protocol with the Government of British Columbia to develop terms and conditions for
the potential supply of electrical power at a preferred rate to the Prosperity Project, pursuant to its ‘Power for Jobs' initiative to utilize surplus
hydroelectric power. The goal of both parties is to conclude an arrangement by March 31, 1999.

Taseko is also reporting significant progress in the harmonized federal-provincial environmental review of the Prosperity Project. Taseko is
expected to submit its final Comprehensive Project Study Report to the governments of British Columbia and Canada in mid-1999, paving
the way for certification of the Project. At the Company’s extensive public meetings in the nearby community of Williams Lake, the vast
majority of local stakeholders are expressing their overwhelming support for the mine development proposal.

"Given the significant world-class internal and external resources working on the project, and the public and political support for its
development, we fully expect that Prosperity will soon take its place among the most important mineral resource developments in Canadian
history," Dickinson said.

The Prosperity Deposit is located in the most efficient and productive open pit mining region in the world, in close proximity to a skiiled
workforce and excellent highway, railway and energy infrastructure. The operating cost per ounce of gold produced at Prosperity is expected
to be in the lowest quartile of world gold mine production costs due to the opportunity for the Project to take advantage of the economies of
scale available at a throughput rate of 110,000 tonnes per day; modern mining/processing technologies; flexible two metal price hedging
strategies; and high copper by-product credits.

Taseko Mines Limited is a British Columbia public company with 17.2 million common shares issued with shareholders located in Canada,
United States, and Europe. Taseko shares are quoted in the United States on the NASDAQ National Market System (TKOCF) and trade in
Canada on the Vancouver Stock Exchange (TKO).

ON BEHALF OF THE BOARD

Robert G. Hunter

Chairman

The Vancouver Stock Exchange has neither approved nor disapproved the information contained in this news release.
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EXTENSIVE DRILLING CAMPAIGN COMPLETED AT PROSPERITY
COMPREHENSIVE MINE PLANNING COMMENCES

Robert G. Hunter, Chairman of Taseko Mines Limited (NASDAQ-TKOCF; VSE:TKQ) is pleased to report that
the extensive, large diameter core drilling program at the Company’s 100% owned Prosperity Project near
Williams Lake has been completed. In total, 49,462 metres in 107 holes were drilled. Of this total, 6,760 metres
in 33 holes were completed to obtain geotechnical and environmental measurements for detailed engineering

studies of potential locations for rock storage, tailings impoundments and other mine facilities.

Assay results from the drilling program compare favourably with the average grade of the previously established
mineable reserve for the Prosperity Deposit of 675 million tonnes grading 0.013 ounces gold per ton (0.43 grams
gold per tonne) and 0.24% copper. Highlights of assay results received from key angle drill holes are listed below.

PROSPERITY GOLD-COPPER PROJECT
DIAMOND DRILL HOLE ASSAY RESULTS

Dovelopment

'Iiole No From To. '.A"‘é*ssayed"h#cwm. o ' fj@.b]’t»i‘;tGr‘i.ide a— Cu
’ {metres) (metres) (metres) {feet).” | (ounges/ton) | (grams/toxe) %
96-168 58 470 412 1350 0.019 0.64 0.26
96-177 17 562 392 1286 0.019 0.64 0.28
96-185 78 590 512 1678 0.017 0.58 0.31
96-153 262 564 302 990 0.020 0.69 0.33
96-201 258 782 524 1719 0015 0.52 0.32
96-208 268 410 142 465 0.017 0.59 0.24

and 436 774 338 1108 0.016 0.56 0.37
96-215 134 568 434 1423 0.017 0.58 0.27
96-219 398 848 450 1476 0.018 0.61 0.38
96-223 208 328 120 393 0.011 0.37 0.23

and 390 769 379 1244 0.014 0.18 0.26
96-226 480 969 489 1607 0.015 0.51 0.36
96-231 270 759 487 1598 0.011 0.38 0.24
96-235 426 862 436 1430 0.016 0.56 0.35
97-248 52 498 446 1463 0.015 0.53 0.24
97-254 364 879 533 1750 0.015 0.52 0.33
97-256 360 732 372 1221 0.021 0.71 0.38
97-258 492 969 477 1567 0.018 0.62 0.39
97-262 42 446 404 1325 0.016 0.54 0.27
97-264 530 976 446 1464 0.012 0.42 0.29
97-267 526 960 545 1426 0.015 052 0.35
97-2770 332 680 348 1141 0.014 0.47 029

'E== %‘éc%ﬁ’im i



Advanced engineering studies ar¢ underway to confirm the benefits of an expanded mining and milling operation
of 90,000 tonnes per day. Deposit modelling (including geological, and kriged grade block models) has
commenced and this work is scheduled to be completed by September 1997. Mine planning and production
scheduling will follow. Pilot plant metallurgical and process programs, including bulk sample testing, have
commenced to confirm detailed criteria for conventional processing. Pilot plant programs will be completed by
the first week of August 1997.

Comprehensive and advanced environmental and socioeconomic studies are also continuing for presentation to
government Project review committees and other stakeholders in anticipation of meeting the mine certification
requirements of the citizens of the Cariboo-Chilcotin region and the British Columbia and Canada Environmental
Assessment Acts.

Kilborn Engineering, a Member of the SNC-Lavalin Group, has been contracted to provide a detailed, bankable
feasibility study based on the current prograims upderway and the immense data base that has been assembled for
the Project.

The Prosperity Deposit is economically attractive using conventional mining and milling technology. It is one
of the largest untapped metal resources in the world and contains in excess of 9.4 million ounces of pold and 3.5
billion pounds of copper. Established infrastructure, excellent deposit geometry, metallurgy and topography
combine to make it well suited for high volume, low cost open pit mine development. Commercial production
at Prosperity will result in large scale, low cost production of both gold and copper from one, long-life mine.

ON BEHALF OF THE BOARD

Chairman

The Vancouver Stock Exchange has neither approved nor disapproved the information contained in this news
release.
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