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NAM3 & INCORPORATION 

L a k e w o o d  Mining Co. L t d .  (N.P.L.) ( t h e  "Cor?.pany") was incorporated 
on A p r i l  2 5 ,  1969 ,  under the C o m p a n i e s  A c t  of the Province of B r i t i s h  
C o l u m b i a  by the r e g i s t r a t i o n  of i t s  Memorandmi  and Articles and is  a re- 
por t ing  c o m p a n y  under t h e  C o n p a n i e s  P-ct .  T h e  address of the head off ice  
of the Company is 2 2 4 5  West 1 3 t h  A v e n u e ,  V a n c o u v e r ,  B r i t i s h  C o l u a b i a ,  
V6K 2SZ and LIe address of i t s  registered o f f i c e  and records off ice  i s  
1 6 1 0 ,  1 1 7 7  L l e s t  I i a s t i n g s  Street ,  V a n c o u v e r ,  B r i t i s h  C o l u m b i a ,  V6E 2K3. 
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I ESCROFVED SHARES 8 
T h e  cons idera t ion  f o r  t h e  Santa proper ty  oras  750,flOO shares of 

the C m p a n y  i s s u e d  t o  the f o l l o w i n g  persons and i n  the a n o u n t s ' s e t  opposite 
their names : 
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C h a r l e s  B o i t a r d  
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V a n c o u v e r ,  B.C. 

4 9 0 , 0 0 0  
1 0  FINANCIAL STATEllENTS 

REPORT O F  LAURENCE SOOKOCUOfF, P. ENG., DATED APRIL 9 ,  1976 
ON THE SANTA PROPERTY 1 7  D o r e e n  B o i t a r d  

2 2 4 5  \ ? e s t  1 3 t h  A v e n u e  
V a n c o u v e r ,  B.C. 

20,009 

CERTIFICATES 35 

Roy C h o n i c a  
2 8 3 6  West 1 4 L l  A v e n u e  
V a n c o u v e r ,  D.C. 

50,000 



V i c t o r  Doucet 
2259 Crescent  Drive 
ICamloops , B . C . 
Robert  Kohls 
178 E a s t  55 th  Avenue 
Vancouver, B.C. 

John LaRue 
Box 380 
S e c h e l t ,  B .C. 

E a r l  MacRae 
702 D a n v i l l e  Cour t  
C o p i t l a m ,  B.C. 

W i l l i a m  S t a n f o r d  . 

Powell  River,  B.C. 
R. R. #1 
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t 

12,500 

50,000 

40,000 

75,000 

12,500 

N o  o t h e r  person ,  f i r m  or c o r p o r a t i o n  has  any i n t e r e s t ,  d i r e c t  
o r  i n d i r e c t ,  i n  t h e  750,000 s h a r e s .  

The S a n t a  p r o p e r t y  i s  l o c a t e d  i n  t h e  Vancouver Mining Div is ion  
of B r i t i s h  Columbia, approximately 79 m i l e s  n o r t h  of Vancouver. The 
proper ty  of N o r t h a i r  Mines Ltd. ,  scheduled  t o  commence product ion  i n  May, 
1976, i s  w i t h i n  t w o  miles t o  t h e  s o u t h e a s t .  Access t o  t h e  Santa  p r o p e r t y  
i s  e i t h e r  by h e l i c o p t e r  f r o m  Alta Lake o r  by dirt road  seven n u l e s  t o  t h e  
n o r t h  a t  a . j u n c t i o n  t w o  miles n o r t h  of Daisy Lake on Highway 99. 

The S a n t a  p r o p e r t y  w a s  i n i t i a l l y  s t a k e d  by previous  owners who 
The 

Upon s t a k i n g  t h e  S a n t a  p r o p e r t y  i n  

i n  1973 carried o u t  a p r e l i m i n a r y  stream and s o i l  sampling program. 
sampling i n d i c a t e d  s p o r a d i c  anomalous zones w i t h  more c o r r e l a t i v e  anomalies  
on the p r e s e n t  S a n t a  North claim. 
1976 t h e  stream and s o i l  samples were analyzed f o r  Inolybdenm content .  
The stream samples i n d i c a t e d  an anomalous zone a long  the c e n t r e  of t h e  
Santa  North claim as w e l l  a s  an anomalous zone below the southern  l a k e  
on the Santa claim. 

The Santa p r o p e r t y  i s  d e s c r i b e d  i n  t h e  r e p o r t  by L. Sookochoff,  
P.Eng., d a t e d  A p r i l  9 ,  1976, a t t a c h e d  here to .  The Company i n t e n d s  t o  
c a r r y  o u t  t h e  e x p l o r a t o n  program recommended i n  such r e p o r t ,  as d e s c r i b e d  
under "Use of Proceeds",  i n  s e a r c h  of l e a d ,  z i n c ,  copper  and s i l v e r  
3 i n e r a l i z a t i o n .  

Other P r o p e r t i e s  

The Cornpany i s  the b e n e f i c a l  owner of an undivided 40% i n t e r e s t  
i n  minera l  claims Bow 1 - 6 w i t h  r e c o r d  numbers 26425 t o  26430 i n c l u s i v e ,  
and S o 0  1 - 1 0  w i t h  r e c o r d  numbers 26431 t o  26440 i n c l u s i v e ,  known as 
t h e  "So0 p r o p e r t y " ,  which i s  l o c a t e d  two miles n o r t h e a s t  of t h e  S a n t a  
property.  The reiaaining undivided 60% i n t e r e s t  i n  the So0 p r o p e r t y  i s  
owned by Eknika 3fining Ltd. (N.P.L.) ("Menika") . C h a r l e s  B o i t a r d  and 
Roy Chomica are d i r e c t o r s  and s h a r e h o l d e r s  of bo th  t h e  Company and 
Meni ka . 
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During the p a s t  y c a r  the Company s p e n t  t h e  sum of $3,628 
i n  e x p l o r a t i o n  of t h e  So0 p r o p e r t y ,  which i s  i n  good s t a n d i n g  u n t i l  
Novembp-r 2 9 ,  1977. No monies w i l l  be s p e n t  on t h e  S o 0  propqr ty  by t h e  
Company dur ing  t h e  n e x t  y e a r  and t h e r e a f t e r  any e x p e n d i t u r e s  w i l l  be 
on a j o i n t  v e n t u r e  basis between t h e  Company and Menika. 

T h e  Company i s  t h e  b e n e f i c i a l  owner of minera l  claims N I S  1 t o  
8 w i t h  record  numbers Y76414 t o  Y76421, B I R  1 t o  8 w i t h  record  numbers 
Y76466 t o  Y76413 and DU 1 t o  6 wi th  record  numbers Y76430 t o  Y76405 located . 
a t  t h e  confluo-nce of  t h e  Dwarf B i r c h  C r s c k  w i t h  t h e  N i s l i n g  River about  
30 m i l e s  southwest  of  Carmacks,  Yukon T s r r i t o r y .  -During t h e  p a s t  y e a r  t h s  
Company s p e n t  $2,318 i n  e x p l o r a t i o n  of  thp_ c la ims ,  which a r e  i n  good 
s tanding  t o  August, 1 9 7 6  a t  which t i m e  t h e  Company i n t e n d s  t o  a l low t h e  
c la ims  t o  l a p s e .  

SHARE O F F E R I Y S  & PLAT1 OF DISTRIl3UTION 

The Company by t h i s  Prospo-ctus o f f e r s  t o  s o l 1  2 5 0 , 0 0 9  o f  i t s  
shares a s  f u l l y  pa id  s h a r e s  a t  t h ?  price- of $0.32 p e r  s h a r e  s u b j e c t  howsver 
t o  paymmt a t  tho, d i s c r s t i o n  of  t h o  D i r e c t o r s  of t h e  Com?ar,y of  a commission 
i n  r e s p e c t  of som? o r  a l l  of t h e  s h a r e s  n o t  exceeding $ 0 . 0 2  per  share ,  
The s h a r e s  w i l l  be s o l d  through rpgis terP-d s 9 c u r i t i o - s  dD-alersI sal5s- 
man r e g i s t e r e d  wi th  t h o  Company and by t r a d i n g  d i re -c tors  of t h s  
Company. No commission w i l l  bc p a i d  t o  t r a d i n g  d i r e c t o r s  of t h e  Comuany, 
u n l e s s  they  are_ a l s o  r e g i s t e r e d  as s e c u r i t i e s  salesmen. 

Of t h e  shares t o  be i s s u e d  and o u t s t a n d i n g  on complstion of t h i s  
o f f e r i n g  55.06% w i l l  be_ i s s u e d  f o r  cash and 4 4 . 9 4 %  f o r  p r o p e r t i e s .  Of 
t h e  s h a r e s  t o  be i s s u e d  and o u t s t a n d i c g  on complst ion of t h i s  o f f e r  1 4 . 9 8 %  
w i l l  be i s s u e d  t o  t h e  p u b l i c  f o r  c a s h ,  67 .89% w i l l  be i s s u e d  t o  Promotsrs ,  
D i r e c t o r s ,  O f f i c e r s  and c o n t r o l l i n g  parsons  f o r  cash and p r o p e r t y  and 17.13% 
w i l l  be issuo-d t o  o t h e r  persons  f o r  cash.  

241 Y J I !,id 51 S U B S C I? I P T I 0: J 

The Company has  ds t s rmined  t h a t  it i s  nec4ssary  t o  r a i s e  t h p  
sum of $ 6 0 , 0 0 0  from t h e  sale  of t h e  e n t i r e  259 ,009  sharP-s o f f s r s d  by t h i s  
Prospectus  i n  ordo,r t o  achieve t h e  i n i t i a l  o b j e c t i v e s  of t h e  Company. 
Accordingly t h e  prococds from tho- sale  of t h e  sharocs s o l d  pursuar. t  t o  
t h i s  Prospe-ctus i n  B r i t i s h  Columbia o r  i n  any o t h e r  j u r i s d i c t i o n  i n  which 
t h e  s h a r e s  have been q u a l i f i e d  f o r  s a l e ,  w i l l  be h e l d  i n  t r u s t  by Suaranty 
T r u s t  Company of Canada, 5 4 0  Burrard S t r e e t ,  Vancouvsr, B r i t i s h  Columbia, 
V6C 2 K 1 ,  u n t i l  t h e  Superintend5nt  of  BrokP- r s  has consented t o  t h e  rele_ase 
of t h e  funds. I n  t h e  %vent  such amount i s  n o t  raised w i t h i n  1 2 0  days 
from t h e  d a t e  o f  t h i s  Prospec tus  a l l  proceeds from t h e  sale  of  s h a r e s  
o f f e r e d  by t h i s  Prospec tus  w i l l  be r e t u r n e d  t o  t h s  s u b s c r i b P r s  by Suaranty 
T r u s t  Company of  Canada wi thout  any deduct ior .  whatsoevsr.  I f  tho- aiiount 
i s  raised w i t h i n  t h e  r e q u i r e d  p e r i o d ,  t h o  Vancouvsr Curb Exchange's f e e  
of $2,000 w i l l  be  he ld  i n  t r u s t  by Guaranty T r u s t  Com2ar.y of Canada f o r  
t h a t  purpose and t h e  balance of  t h e  monies p a i d  t o  t h e  Company. 
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USE O F  PROCEEDS 

The proceeds t o  be  d e r i v e d  by t h e  Company from t h e  s a l e  of a l l  
of t h e  s e c u r i t i e s  o f f e r e d  hereunder  w i l l  be  $60 ,000,  t o  be used f o r  t h e  
fo l lowing  purposes  and i n  t h e  p r i o r i t y  i n d i c a t e d :  

T o  pay l e g a l ,  a u d i t  and p r i n t i n g  expenses  
of t h i s  Prospec tus  

Vancouver Curb Exchange l i s t i n g  !fee, t o  
be h e l d  i n  t r u s t  pending l i s t i n g  

To c a r r y  o u t  S tage  I of t h e  recornendat ions  
of Laurence Sookochoff , P .  Eng. , i n  h i s  r e p o r t  
da t ed  A p r i l  9 ,  1976, on t h e  San ta  p rope r ty  
c o n s i s t i n g  of prospec t ing  and geo log ica l  
mapping, geochemical survey ,  t r a n s p o r t a t i o n  
and s u p p l i e s ,  h e l i c o p t e r ,  engineer ing  and 
supe rv i s ion  

T o  c a r r y  o u t  S tage  I1 t h e  recommendations 
of Laurence Sookochoff,  P.Eng., i n  h i s  
r e p o r t  da t ed  Apr i l  9, 1976, on t h e  San ta  
p rope r ty ,  c o n s i s t i n g  of geochemical survey ,  
E.M. survey,  diamond d r i l l i n g ,  assaying ,  
access  roado  t r a n s p o r t a t i o n  and s u p p l i e s ,  
h e l i c o p t e r  and eng inee r ing  

T o  provide  a d d i t i o n a l  working c a p i t a l  

$ 5,000 

$ 2,000 

$. 15,000 

$ 33,000 

$ 5,000 

T o t a l  : $ 60,000 

110 p a r t  of t h e  proceeds  w i l l  be used t o  i n v e s t ,  underwr i te  o r  
t r a d e  i n  s e c u r i t i e s  o t h e r  t han  t h o s e  t h a t  q u a l i f y  as an investment  i n  those  
j u r i s d i c t i o n s  i n  which t h e  s e c u r i t i e s  o f f e r e d  by t h i s  Prospec tus  may be 
l awfu l ly  so ld .  Should t h e  Company i n t e n d  t o  use  t h e  proceeds to acqu i re  
o t h e r  than  t r u s t e e  type  s e c u r i t i e s  a f t e r  t h e  d i s t r i b u t i o n  of t h e  s e c u r i t i e s  
o f f e r e d  by t h i s  Prospec tus ,  approval  by t h e  sha reho lde r s  of t h e  Company 
must f i r s t  be ob ta ined  and p r i o r  n o t i c e  of t h e  i n t e n t i o n  f i l e d  wi th  t h e  
r egu la to ry  s e c u r i t i e s  bodies  having j u r i s d i c t i o n  over  t h e  sale of t h e  
s e c u r i t i e s  o f f e r e d  by t h i s  Prospec tus ,  

The Conpany may, pu r suan t  t o  t h e  recanmendations of an independent  
engineer ,  abandon i n  whole or i n  p a r t  any of i t s  p r o p e r t i e s  o r  may a l te r  
t h e  work program recommended or  may make arrangements f o r  p a r t i c i p a t i o n  
by o t h e r  persons  o r  companies i n  any of i t s  p r o p e r t i e s  and may use  any 
money n o t  r e q u i r e d  f o r  t h e  purpose  of conduct ing work o r  examining o t h e r  
p r o p e r t i e s  a l though t h e  Company h a s  no p r e s e n t  plans i n  t h i s  regard .  I f  
any such even t  occur s  du r ing  t h e  priraary d i s t r i b u t i o n  of t h e  s h a r e s  r e f e r r e d  
t o  i n  t h i s  Prospec tus ,  an amendment t o  t h i s  Prospec tus  w i l l  be  f i l e d  wi th  
t h e  Super in tendent  of Brokers.  
n o t i f i e d  i n  t h e  even t  t h e  p r o p e r t y  t o  which t h e  proceeds  are t o  be  used i s  
abandoned o r  t h e  progran  changed. 

The sha reho lde r s  of t h e  Company w i l l  b e  
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DESCRIPTION OF SHARES 

The a u t h o r i z e d  c a p i t a l  o f  t h e  Company c o n s i s t s  of 3,000,000 shares 
without  p a r  v a l u e  of which 1,418,942 s h a r e s  are i s s u e d  as f u l l y  paid.  
A l l  s h a r e s  of the Company bo th  i s s u e d  and unissued  are of t h e  same class 
and rank e q u a l l y  as t o  d iv idends ,  v o t i n g  powers and p a r t i c i p a t i o n  i n  assets. 
N o  s h a r e s  have been i s s u e d  subject t o  ca l l  or assessment.  
pre-emptive or convers ion  r i g h t s  and no p rov i s ion  f o r  redemption, purchase  
f o r  c a n c e l l a t i o n ,  s u r r e n d e r  o r  s i n k i n g  o r  purchase funds.  
as t o  t h e  mod i f i ca t ions ,  amendments or v a r i a t i o n s  of such r i g h t s  o r  such 
p rov i s ions  are con ta ined  i n  t h e  Companies A c t  of t h e  Province of B r i t i s h  
Columbia. 

There are no 

Prov i s ions  

SHARE AND LOAN CAPITAL STRUCTURE 

Amount t o  be  
Outs tanding  on 
Completion of  

Designat ion Amount as of March 31, as of June  30, of the Shares  
of  S e c u r i t .  Authorized 1976 

Amount Outs tanding  Amount Outs tanding  Offer ing ,  i f  a l l  

1976 are Sold  

3 ,000,000 11418,942 1,418,942 1,668,942 Common 
Shares  ($73,852) ($73,852) ($133,850) 

PRIOR SALES 

During t h e  pe r iod  from i n c o r p o r a t i o n  of the Company on A p r i l  
25,  1969# t o  t h e  d a t e  of t h i s  Prospec tus  t h e  Company s o l d  t h e  fo l lowing  
s h a r e s  f o r  cash:  

Number of Price P e r  Commissions Pa id  
Shares  Share P e r  Share  Sold Cash Received 

539 , 782 
129,160 

$0.10 
$0-15 

N i l  
N i  1 

$53,978 
$19,374 

A l l  s h a r e s  s o l d  f o r  cash  have been pooled wi th  Guaranty T r u s t  Company of  
Canada to  be released only  wi th  t h e  consent  of t h e  Super in tendent  of Brokers  
f o r  B r i t i s h  Columbia, which consent  w i l l  no t  be g iven  be fo re  t h e  e x p i r a t i o n  
of t h i r t y  days a f te r  c e s s a t i o n  of t h e  pr imary  d i s t r i b u t i o n  of t h e  s h a r e s  
o f f e r e d  by t h e  Company. 

DIRECTORS AND OFFICERq 

The p r i n c i p a l  bus iness  o r  occupat ion  i n  which each of t h e  d i r e c t o r s  ' 
and o f f i c e r s  of t h e  Company has  been engaged du r ing  t h e  immediately pre- 
ceding  f i v e  y e a r s  i s  as follows: 
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N a m e  

CHARLES WGER BOITARD 
2245 West 13 th  Avenue 
Vancouver, B.C. 

- 

DOREEN IVY BOITARD 
2245 W e s t  13 th  Avenue 
Vancouver, B.C. 

ROY CHOMICA 
2836 West 14 th  Avenue 
Vancouver, B.C. 

VICTOR IVAN DOUCET 
2259 Crescent Drive 
Kamloops, B.C. 

RDBERT KOHLS 
178 E a s t  55 th  Avenue 
Vancouver, B.C. 

JOHN PAUL LaRUE 
Box 380 
Seche l t ,  B.C. 

EARL CAMPBELL MacRAE 
702 Danville Court  
Coquitlam, B.C. 

2IILLIAM ALFRED STANFORD 
R.R. #l 
Powell River, B.C. 

P o s i t i o n  w i t h  Company Business or  Occupation ' 

P r e s i d e n t  and Director P rospec to r  - May 1973 t o  
d a t e ;  S e c u r i t y  Salesman - 
Annett  MacRay Ltd. - 
January  1970 t o  May 1973 

Director 

t 
Director 

Director 

Director 

D i r e c t o r  

Housewife 

Manager of Proper ty  Dept. 
Century Insurance  C o o  
of  Canada, November 1971, 
t o  d a t e ;  A s s i s t a n t  t o  
Branch Manager, Gore Mutual 
Insurance Co. u n t i l  1971 

Owner of Holiday Kotel, 
Hope, B.C., 1970 t o  d a t e  

S e c r e t a r y ,  Robert  Mines 
~ t d .  (N.P.L.), May 1969 
t o  d a t e ;  T.V. Technic ian ,  
Vancouver Television 
S e r v i c e ,  October 1974 
t o  March 1975 and 
Alexander and Axel- 
son ,  October 1971 
t o  A p r i l  1974 

* 

S e c r e t a r y  & Direc to r  Salesman, C.L.S. 
Aggregate Ltd., February 
1975 t o  d a t e ,  Salesman, 
E l p h i l t  S e c u r i t i e s  Ltd. 
A p r i l  1 9 6 9  t o  February 
1975 

D i r e c t o r  Owner, S t an fo rd  Agencies 
Ltd. ,  January 1962 t o  d a t e  

* John Paul  LaRue ' s p r i n c i p a l  b u s i n e s s  o r  occupat ion  du r ing  t h e  immediately ' 
preceding f i v e  y e a r s  has  been as fo l lows:  

November 9 ,  1975 t o  d a t e ;  unemployed 
October 8, 1975 t o  November 9, 1975; Bushman, Menika Mining Ltd. 
June 1975 t o  August 1975, Grubstake Prospec tor ,  Province  of D.C. 
November 28, 1974 t o  September 8, 1975; Logger and Care t ake r ,  

Lawle r  Logging Ltd., Powell  River, B.C. 
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November 1974 t o  December, 1974; Grubstake P rospec to r ,  Province of B.C. 
A p r i l  1973 t o  November 20, 1974; Par t - t ime shake  roof ins ta l la tor ,  

January 10, 1972 t o  A p r i l  1, 1973; Care t ake r  a t  Ca i rn ' s  Bay, A.P. 

October 1971 t o  p r e s e n t ;  Shake Mfg. 
October 20, 1971 t o  December 17 ,  1971; Carpenter ,  Alf .  Kierkhoff 

August 17, 1971 t o  October 20 ,  1971; Unemployed 
March 28,  1971 t o  August 16,  1971; Carpenter ,  A. P. C o s t e l l o  
January 28,  1971 to March 1 6 ,  1971; Logger, Rayonier of Canada 
May 28, 1970 t o  January 28, 1971; Homestead Bui ld ing ,  Steven 

Sunshine Roofing Con t rac to r s ,  Seche l t ,  B.C. 

C o s  t e l l o  Foundation . 
I?asonry, Vancouver 

H .  Hodgson, Roberts  Creek, B.C. 

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 

No remuneration has  been p a i d  t o  any d i r e c t o r  or senior  o f f i c e r  
of t h e  Company since inco rpora t ion .  During t h e  c u r r e n t  f i s c a l  y e a r  no 
remuneration w i l l  be pa id  t o  t h e  d i r e c t o r s  or s e n i o r  o f f i c e r s  of t h e  
Company as such,  b u t  i f  t hey  are engaged i n  f i e l d  work c a r r y i n g  out t h e  
Company's e x p l o r a t i o n  programs, t h e y  w i l l  be p a i d  a t  r e g u l a r  r a t e s  fox 
t h e i r  services. 

PROMOTERS 

Under the d e f i n i t i o n  of "Promoter" con ta ined  i n  Sec t ion  2 of t h e  
S e c u r i t i e s  A c t ,  ( B r i t i s h  Colunbia)  8 Char l e s  Bo i t a rd  of 2245 West 13th  
Avenue, Vancouver, B.C., may be  cons idered  t h e  Promoter of  t h e  Company 
i n  t h a t  he took t h e  i n i t i a t i v e  i n  t h e  founding and o rgan iz ing  of t h e  Company 
b u t  he  has  r ece ived  no c o n s i d e r a t i o n  i n  t h e  form of cash ,  sha res  or o the r -  
w i s e  from t h e  Company f o r  so ac t ing .  Char l e s  Bo i t a rd  d i d  receive 490,000 
s h a r e s  of  t h e  Company i n  c o n s i d e r a t i o n  f o r  t h e  mine ra l  c la ims  a s  desc r ibed  
under t h e  heading "The Property" .  The s h a r e s  were i s s u e d  a t  an a r b i t r a r y  
va lue  of  $500 r e p r e s e n t i n g  h i s  cost of a c q u i s i t i o n ,  which amount does n o t  
n e c e s s a r i l y  b e a r  any r e l a t i o n  t o  t h e  va lue  of t h e  proper ty .  
a l s o  purchased 174,502 s h a r e s  of t h e  Company a t ' t h e  p r i c e  of $0.10 p e r  
s h a r e  and 7,365 s h a r e s  a t  $0.15 p e r  sha re .  

Char les  Bo i t a rd  

PRINCIPAL SHAREHOLDERS 

S e t  f o r t h  hereunder  are p a r t i c u l a r s  of t h e  on ly  sha reho lde r  
of t h e  Comphy who owns 10% o r  more of t h e  i s s u e d  s h a r e s  of t h e  Company 
as a t  t h e  d a t e  of t h i s  Prospec tus :  

Name and 
Address 

Number 
Percentage Des igna t ion  Type of of Shares  

of C las s  Ownershie Owned of Class 

Clarles Bo i t a rd  Common 
2245 West 13 th  Ave. 
Vancouver, B.C. 

Direct, of 671,1348 47.35% 
Record b 
B e n e f i c i a l  
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The number and percentage  of  t h e  s h a r e s  of t h e  Company b e n e f i c i a l l y  
Owned, d i r e c t l y  o r  i n d i r e c t l y ,  by a l l  d i r e c t o r s  and s e n i o r  o f f i c e r s  of 
t h e  Company as a group i s  as fo l lows:  

Designat ion of  C l a s s  Number of  Shares  Percentage  of  Class 

Common 1,133,132 79.86% 

ESCROLED SHARES 

Designat ion of  C l a s s  Number of S h a r e s  H e l a i n  E s c r o w  Percentage of C l a s s  
I 

Common 750,000 52.86% 

As of J u n e  30, 1976, 750,000 s h a r e s  are h e l d  i n  escrow by Guar- 
an ty  T r u s t  Company of  Canada s u b j e c t  t o  t h e  d i r e c t i o n  or d e t e m i n a t i o n  
of t h e  Super in tendent  of  Brokers  f o r  B r i t i s h  Columbia ( t h e  "Superintendent") .  
The escrow r e s t r i c t i o n s  provide  tha t  t h e  s h a r e s  may n o t  be t r a d e d  i n ,  d e a l t  
wi th  i n  any manner whatsoever,  o r  r e l e a s e d ,  nor  may the Company, i ts  t r a n s -  
f e r  agent  o r  escrow h o l d e r  make any t r a n s f e r  o r  record any t r a d i n g  of the 
s h a r e s  wi thout  t h e  consent  of the Super in tendent .  

I n  t h e  e v e n t  the Company loses or abandons or f a i l s  t o  o b t a i n  t i t l e  
t o  a l l  or  p a r t  of the p r o p e r t y  f o r  which it a l lo t ted  a l l  or p a r t  of t h e  escrow 
s h a r e s ,  t h e  Company w i l l  d e c l a r e  any such event  t o  t h e  Super in tendent  by way 
of d i r e c t o r s  r e s o l u t i o n  and t h e  h o l d e r s  of such s h a r e s ,  t h e  t r u s t e e  t h e r e o f  
and t h e  Company, have agreed t h a t  such  number of s a i d  s h a r e s ,  as t h e  
Superintendent  de te rmines  s h a l l  have become s u b j e c t  t o  c a n c e l l a t i o n  s h a l l  
b e  sur rendered  t o  t h e  Company by way of  g i f t  f o r  c a n c e l l a t i o n .  
t e x t  of the escrow agreement i s  a v a i l a b l e  f o r  i n s p e c t i o n  a t  t h e  r e g i s t e r e d  
o f f i c e  of  t h e  Campany. 

The complete 

MATERIAL CONTRACTS 

There are no material c o n t r a c t s  except  as disclosed i n  this 
Prospectus  a l l  of which may be i n s p e c t e d  a t  t h e  r e g i s t e r e d  o f f i c e  of t h e  
Company d u r i n g  normal b u s i n e s s  h o u r s  w h i l e  pr imary d i s t r i b u t i o n  of t h e  
s h a r e s  o f f e r e d  hereunder  i s  i n  p r o g r e s s  and f o r  t h e  p e r i o d  of 30 days 
t h e r e a f t e r .  

AUDITORS 

Curry Hansen & Kerr 
C h a r t e r e d  Accountants 

S u i t e  210 - 717 W e s t  Pender Street 
Vancouver, B .C . 

V6C 1G9 

PURCHASER'S STATUTORY RIGHT OF WITHDRAWAL AND RESCISSION 

S e c t i o n s  6 1  and 62 of t h e  S e c u r i t i e s  A c t  ( B r i t i s h  Columbia) 
provides  i n  e f f e c t ,  t h a t  where a s e c u r i t y  i s  o f f e r e d  t o  the p u b l i c  i n  t h e  
course  of primary d i s t r i b u t i o n :  
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(a) 
of a s e c u r i t y ,  whi le  s t i l l  t h e  owner thero-of,  i f  a copy of  t h e  
l a s t  S ta tement  of Material Facts, t o g e t h e r  w i t h  f i n a n c i a l  s tate- 
ments and a summary of  e n g i n e e r i n g  r e p o r t s  as f i l e d  wi th  t h e  
Super in tendent  of Brokcrs,  w a s  n o t  d e l i v e r e d  t o  him or h i s  agent  
p r i o r  t o  d e l i v e r y  t o  either o f  them o f  t h e  w r i t t e n  conf i rmat ion  
of the- sale o f  t h e  s e c u r i t i e s .  Wri t ten  n o t i c e  of i n t e n t i o n  t o  
commence an a c t i o n  f o r  r e s c i s s i o n  must be served  on t h e  person 
who c o n t r a c t e d  t o  se l l  w i t h i n  60  days of t h e  d a t e  of  do.l ivery 
of the w r i t t e n  conf i rmat ion ,  b u t  no a c t i o n  s h a l l  be commenced 
a f t e r  t h e  e x p i r a t i o n  o f  t h r e e  months from t h e  da ts  of  s e r v i c e  
of such n o t i c e  . 

A purchaser  has  a r i g h t  t o  r e s c i n d  a c o n t r a c t  f o r  t h e  purchase  

(b)  A purchaser  has  t h e  r i g h t  t o  r e s c i n d  a c o n t r a c t  f o r  t h e  
purchase o f  such s e c u r i t y ,  w h i l e  s t i l l  the owner t h e r e o f ,  i f  the, 
Statement  of  Material Facts or  any amended Sta tement  of Material 
Facts o f f e r i n g  such s q c u r i t y  c o n t a i n s  an u n t r u e  s t a t e m e n t  o f  
material f a c t  or  omi ts  t o  s t a t e  a material  f a c t  necessary  i n  order 
t o  make any s t a t e m e n t  t h e r e i n  n o t  misleading i n  t h e  l i g h t  of  t h e  
c i rcumstanccs  i n  which it w a s  made, b u t  no a c t i o n  t o  P-nforco 
t h i s  r i g h t  can  be commenced by a purchaser  a f t e r  e x p i r a t i o n  of 
90 days from t h e  later of t h e  date  of  such c o n t r a c t  or  t h e  d a t e  
on which such Statement  of J a t s r i a l  Facts o r  amended Statement  
of ?late,rial Facts i s  receivo_d o r  i s  deemed t o  bP rec..-ivsd by him 
o r  h i s  agent .  

Reference i s  made t o  t h e  sa id  A c t  f o r  thp_ complo-tP- t e x t  of t h e  
p r o v i s i o n s  undgr which t h e  foregoing  r i g h t s  are confer red .  
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C U R R Y .  HANSEN & KERR 
Chartered A ccu u n ta nts 

T&KEWOOD M I N I K G  CO. LTD. (K.P.L.) 

BALANCE SHEET AS AT NARCH 31, 1976 

SUITE 210 - 717 WEST PENDER STREET 

VANCOUVER. B.C. V6C 1G9 A S S E T S  

I i- 
C-UFGELT ASSETS : 

Cash 
Due from Xenika >lining Ltd.  (Note 2 )  
Pre?aid in su rance  

$ 
6 , 0 L 3  
1 860 

153 

I 

To t h e  Sha reho lde r s  of 
Lakewood Mining Co. Ltd. (N.P.L.) 

T o t a l  c u r r e n t  a s s e t s  8 ,056  

F I X E 3  ASSETS: a t  c o s t  
Vsh i c  1 e s 
Radio and o t h e r  equipinent 
D r i l l i n g  equipment 

L , 7 5 7  
2 , 4 4 9  
8 , 5 G O  

‘ W e  have examined t h e  b a l a n c e  s h e e t  o f  Lakewood Mining Co. Ltd. (N.P.L.) 
a s  a t  ?larch 31, 1976 and t h e  s t a t e m e n t s  of  l o s s  and d e f i c i t  and changes i n  
f l n e n c i a l  p o s i t i o n  f o r  t h e  t h r e e  months t h e n  ended. 
g e n e r a l  review o f  t h e  accoun t ing  p rocedures  and such t e s t s  o f  accoun t ing  r e c o r d s  
and o t h e r  s u p p o r t i n g  evidence as we cons ide red  necessa ry  i n  t h e  c i r cums tances ,  
except  a s  exp la ined  below. 

Our examinat ion included a 
T o t a i  f i x e d  a s s e t s  15,7085 

X I S Z A L  I;;I3i’EiXTIES (Note 3 )  50c  

The t r a n s a c t i o n s  compris ing t h e  d e f e r r e d  e x p l o r a t i o n s  c o s t s  p r i o r  t o  1975 
were n o t  a u d i t e d  by us  and consequen t ly  we were unable  t o  v e r i f y  t h e  opening 
ba lance  amounting t o  $34,969 of t h i s  account .  

D Z Z Z A E J  EX?-iOiWTION COSTS (Schedule 1) (So te  4 )  40,lGO 

I S C O  2.PO &IT 10s COSTS 1, c39 

I n  o u r  o p i n i o n ,  s u b j e c t  t o  any ad jus tmen t  which might have been r e q u i r e d  had 
we been a b l e  t o  v e r i f y  t h e  opening b a l a n c e s  a s  d e s c r i b e d  i n  t h e  p reced ing  
paragraph,  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  o f  
t h e  company as a t  March 31, 1976 and t h e  r e s u l t s  of  i t s  o p e r a t i o n  and changes 
i n  i t s  f i n a n c i a l  p o s i t i o n  for t h e  p e r i o d  then  ended i n  accordance wi th  g e n e r z l l y  
accepted accoun t ing  p r i n c i p l e s  a p p l i e d  on a b a s i s  c o n s i s t e n t  w i t h  t h a t  o f  t h e  
preceding pe r iod .  

TOTAL $65 > 352 

L I A B I L I T I E S  &,U3 S H A R E E O L E F S  EQGITY 
CL-;I,EST L - A I L I T I E S  : 

Accou;lzs payable  
3 u s  t o  s h a r e h o l d e r s  

T o t a l  c u r r e n t  l i a b i l i t i e s  10 ,276  

S L X E Z G L D Z R S  EQUITY: 
Snare c a 2 i t a l  

Aucnorized : 

issuecl and f u l l y  pa id :  (Sote  5 )  
3 ,G00 ,000  coiniion s h a r e s  of no p a r  v a l u e  

7 3 , 6 5 3  

1 8 , 7 3 5  

g j  > 

$ 6 5 , 3 9 2  

A p r i l  14,  1976 
3ef I c  it 

ToLal s h a r e h o l d e r s ’  e q u i t y  

TOTAL 

A??XGVEZ BY Ti% DIRECTORS:  

The accozpanying n o t e s  a r e  an i n t e g r a l  p a r t  of  t h e  f i n a n c i a l  s t a t emen t s .  
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LAKEWOOD MINING co . LTD . (N , P. L. ) 

STATEMEKT OF LOSS AND DEFICIT 

FOR THE THX2E XONTHS Eh'DED MARCH 31, 1976 

TAKEWOOD M I N I N G  CO. LTD. (N.P.L.) 

STATEMEXT OF CIJSLNGES I N  FINAKCIAL POSITION 

FOR THE THREE MOXTHS EKDED MARCH 31, 1976 

(wi th  1972 - 1975 f i g u r e s  provided f o r  comparison)  
- - -_-__--__ (Unaudited) ____-_-_- -  

(Note 6B) 

(wi th  1972 - 1975 f i g u r e s  provided f o r  comparison) 

----------- (Unaudited) ---------- 
(Note 6B) t 

Year Ended December 31, 
Year Ended December 31, 

- 1975 - 1974 - 1973 - 1972 

$ 

Three 
Nonths Ended 

March 31,1976 
F'JXDS ? R O V I D Z I  : $ > $  

I s suazce  of  s h a r e  

E e t  d e c r e a s e  i n  
c a p i t a l  15 , 903 

d e f e r r e d  e x p l o r a t i o n  
c o s t s  

N i n e r a l  c la im 
. w r i t t e n  o f f  

Three 
Months Ended 

March 31,1976 1975 1574 1973 1972 
$ -  $- -  $ -  

144 
$ -  - 

$ $ 
$ 

17 , 405 3 , 370 5,250 2 , 700 

2 ,463  

- 

ZXIZSSES : 
Accounting & l e g a l  
Auto expenses 
Bank charges  & 

i n t e r e s t  
Camp s u p p l i e s  
Contracted l abour  
Xisce l laneous  expense 
O f f i c e  expenses 
Photography 
Telephone expenses  
Adver t i s ing  & 

promot i o n  
Loss on s a l e  o f  

equipment 

400 250 210 237 766 - 106 429 
263 

1 ,173  
. -  

17 ,405 .  , 1;,543 

- 2 1  5 
149 - 5 , 7 6 3  

2,085 - 22 70 
- - 227 

105 89 

5 ,513  5 ,163  T o t a l  funds provided  15,903 

FZTSDS APILIED: 
Loss f o r  t h e  y e a r  44 3 

e x p l o r a t i o n  c o s t s  7 ,594 

a s s e t s  

claim - 

I n c r e a s e  i n  d e f e r r e d  

Purchase o f  f i x e d  

Purchase o f  m i n e r a l  

9 ,583 

3,566 

1 , 200. 73 590 

15 , 227 

648 2 , 807 

- 7 100 

7 ,951  950 - 
500 T o t a l  expenses 44 3 

44 3 

18,296 

1 ,200  217 591 9,583 

13,149 16,465 

94 0 

2,880 9 , 651 T o t a l  funds a p p l i e d  8,037 LOSS FOR ??-;E YEAR 1 , 200 73 591 9 , 583 

DECREASE IS WORKING 
CAPITAL FOR THE 
PERIOD 

WOFXING CAPITAL 
DEFICIEXCY AT 
BEGILTING OF THE 
PERIOD 

DEFICIT AT BEGIhTING OF 
TdE F'ERIOD 

2,633 
17,096 17,023 

$17,096 

16,432 6,849 
7,866 (4,488) 

D E 7 i C I T  AT END OF THE 
PERIOD $18,739 $18,296 $17,023 $16,432 

(9,173)  

$ (8 J 233) 

(567) (5 ,600)  (8,233) (10,088) 

$12,222) $ (10,088) $(5 ,600)  

WOiXIXG CAPITAL 
DZFICIEKCY AT END 
OF THE PERIOD 

The accompanying n o t e s  are an i n t e g r a l  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n t s .  
The accompanying n o t e s  are an i n t e g r a l  p a r t  o f  t h e  f i n a n c i a l  s t a t emen t s .  



NOTES TO THE FINANCIAL STATEENTS 

MARCH 31, 1976 

1. S - M I I Y  OF SIGNIFICANT ACCOUNTING POLICIES : 

a )  
e x p l o r a t i o n  and development of m i n e r a l  c la ims.  
wSen t h e  c u r r e n t  c l a ims  a r e  abandoned, s o l d  o r , i f  p roduc t ion  occur s ,ove r  t h e  
p roduc t ive  l i f e  of  t h e  claims.  

b )  
claimed f o r  income t a x  purposes .  

The company fo l lows  t h e  p r a c t i c e  of  d e f e r r w g  a l l  c o s t s  r e l a t i n g  t o  t h e  
These c o s t s  w i l l  b e  w r i t t e n  o f f  

The comi>any p rov ides  f o r  d e p r e c i a t i o n  on f i x e d  a s s e t s  a t  r a t e s  equa l  t o  t h o s e  
No d e p r e c i a t i o n  has  been recorded t o  d a t e .  

2. Din;: FROM IGZNIKA M I K I N G  CO. LTD.: 

The coinpany has  conducted s e v e r a l  t r a n s a c t i o n s  wi th  Menika Mining Co. L td . ,  a 
company wi th  i n t e r l o c k i n g  d i r e c t o r s .  
amounted t o  approximately $1,900 a t  March 31, 1976. 
Mining Co. Ltd.  have n o t  been completed i t  i s  n o t  p o s s i b l e  t o  determine t h e  
c o l l e c t a b i l i t y  of  t h i s  account.  

On A p r i l  23, 1975 t h e  company e n t e r e d  i n t o  a j o i n t  v e n t u r e  agreement w i t h  Menika 
Mining Co. L td . ,  t o  develop t h e  Bow Mineral  Claims. Menika s h a l l  have t h e  r i g h t  
up t o  A p r i l  23,  1976 t o  spend $30,000 i n  e x p l o r a t i o n  and development of t h e  
mine ra l  c l a im b u t  Lakewood, a t  i ts  o p t i o n ,  w i i l  be  e n t i t l e d  t o  o b t a i n  an additional 
10% i n t e r e s t  i n  t h e  Bow claims by s h a r i n g  i n  1 / 2  of t h e s e  c o s t s  t o  A p r i l  23, 1976. 
A l l  c o s t s  subsequent  t o  A p r i l  23, 1976 w i l l  b e  borne by t h e  r e s p e c t i v e  companies i n  
p ropor t ion  t o  t h e i r  i n t e r e s t  i n  t h e  claim.  Lakewood c u r r e n t l y  ho lds  a 40% i n t e r e s t  
i n  t h e  claim.  

The r e s i d u a l  e f f e c t  of t h e s e  t r a n s a c t i o n s  
A s  t h e  accounts  of Menika 

3 .  NINERAL PROPERTIES: 

The company ho lds  t h e  fo l lowing  m i n e r a l  c l a ims  as a t  March 31, 1976: 

Area D e s c r i p t i o n  L_ 

S i s i i n g  Claim 
3 0 w  Claim (40%) 
San ta  Claim 
Sanca North 
San ta  Eas t  
San ta  South E a s t  
San ta  South 

Yukon T e r r i t o r y  
B r i t i s h  Columbia 
B r  i t i s h Co lumb i a  
B r i t i s h  Columbia 
B r i t i s h  Columbia 
B r i t i s h  Columbia 
B r i t i s h  Columbia 
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LAKEWOOD M I N I N G  CO. LTD. (N.P.L.) 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1976 

4. DEFERRED EXP-LORATION COSTS: 

C e r t a i n  of t h e  d e f e r r e d  e x p l o r a t i o n  c o s t s  i n c u r r e d  subsequent  t o  1971 were paid 
f o r  by t h e  d i r e c t o r s  and charged back t o  t h e  company. 
amounted t o  $10 , i74  i n  1973 have been f o r g i v e n  and consequent ly  t h e  above amount 
nas  been shown as a recovery of  d e f e r r e d  expenses i n  1973. 

These cha rges  which 

5. SHAM CAPITAL: Number of Sha res  

For  cash For  p r o p e r t y  Value 
$- 

I s sued  du r ing  1975 22  , 000 - 2,200 

Balance,  December 31, 1974 488,662 55 , 250 
. Issued du r ing  1975 750,000 50G 

Zalance , December 31 , 1975 510,662 750 , 000 57,950 
15 , 903 I s sued  du r ing  1976 158 , 280 

Baiance,  Narch 31, 1976 750,000 $73,853 

6. COMPARATIVE FIGURES: 

A. 
have been r e c l a s s i f i e d  t o  conforin w i t h  t h e  c u r r e n t  y e a r ' s  c l a s s i f i c a t i o n .  

C e r t a i n  of  t h e  p r i o r  y e a r s '  f i g u r e s  provided f o r  t h e  purpose of comparison 

B. The coinparative f i g u r e s  f o r  1972 - 1974 have n o t  been a u d i t e d .  

I 
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LAKEWOOD M I N I N G  CO. LTD. (N.P.L.) 

SCHEDULE OF DEFERRED EXPMRATION COSTS 

FOR THE TiiREE MONTHS ENDED MARCH 31, 1976 

(with 1972 - 1975 f i g u r e s  provided f o r  comparison) 

----------- (Unaudited) ---------- 
(Note 6B) 

t 
Year Ended December 31, 

1972 - 1973 - 1974 - 1975 - 
$ $ $ $ 

Three 
Nonths Ended 

March 31,1976 
BALANCE AT $ 

i3EGINNING OF TIE 
PEIiiOD 32 , 506 REPORT ON TEE 

SANTA F’iiOlERTY 

FOR 

34,969 35,232 20,005 16 ,439  

ADDITIONS: a t  c o s t  
Land c l e a r i n g  
Asseys 
Equipinent r e n t a l  
Diamond d r i l l i n g  
Recording f e e s  and 

Veh ic l e  o p e r a t i n g  

Camp s u ? p l i e s  
Wages and employee 

b e n e f i t s  
Small  t o o l s  and 

equipment 
T r a n s p o r t a t  i on  and 

c a r t a g e  
Telephone and r a d i o  

naps 

c o s t s  

1 , 3 7 1  - 
1,206 

806 
2,480 

- 
220 6 

3 ,321  

2,195 29 142 470 

2,833 
1,738 

LAXEWOOi3 X i K I K G  CO. LTD . (;ii . I ? .  L . ) 77 
2,348 

8 1  - 
92J 3E VANCOUVER M. D .  15 ,303  

515 54 396 

1,565 1 ,098  - 479 
115 

3,566 

20,095 - 

25,751 1 ,937  T o t a l  a d d i t i o n s  7,594 . 600 

45,756 
10,524 

37,169 
2,200 

35,569 
3,063 

40,100 
RECOVERIES (Note 4 )  - 
BA-LANCE AT END OF THE 

PERIOD $40,100 $20,035 $35,232 $34,969 $32,506 

L. C o n s u l t i n g  Sookochoff, G e o l o g i s t  P.Eng., A p r i l  9 ,  1 9 7 6  
V a n c o u v e r ,  B . C. 

tu- - 
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LIST O F  ILLUSTRATIONS 

' 1. L o c a t i o n  Map 

and Geology 
2 .  C l a i m  Map showing D r a i n a g e  A n o m a l i e s  

3 .  G e o c h e m i c a l  Map - S o i l  A n o m a l i e s  

SCALZ 

1" = 1 . 5  m i l e  

1'' = 1 / 4  m i l e  

1" = 4 0 0  f ee t  

SAKTA 1XO32ERTY 

Or' 

LAKZWOGJ i 4 I N I K G  26. L'i 'J. (iL7 . i? . L . ) 

T h e  c l a l ~ s  cover a n  &rea foi-xer-y :inowr, as the TASS ci&i;;, ~ X G ?  

whlc?i w a s  i n  p a r t  streai:, and soil aanpLe5 i n  1 9 7 3 .  ScLztered 

anoiaaloils zones  were i n d i c a t e 6  w i t n  a s i g n i f i c a n t  zorie 05 

anon:alous copper, lead a n 6  z i n c  vaiiies on tne S a n t a  Norch c l a i r , .  

T?&e p rope r ty  pre6oinicanti.y covers a pecaant  of m e t a v o l c a - , i c  

rocks c o n t a i n i n g  n o r t h w e s t e r i y ,  n o r t h e r l y  and n o r t h e a s t e r l y  

z rending  f a u l t  zones.  Two m i l e s  sou tneas t  on N o r t h a i r ' s  

C a i l a g h a n  C r e e k  p rope r ty  a series of n o r t h w e s t e r l y  ore z o n e s ,  

c o n t a i n i n g  gold and s i l v e r  a long  w i t h  values  i n  lead  and z i n c ,  

are  being prepared f o r  product ion.  

On t h e  S a n t a  p rope r ty ,  p y r i t e  w i t h i n  d i o r i t e  and abundant  p y r i t e  

and epidote w i t h i n  volcanics has  been repor ted .  F l o a t  rock of 
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r .  q u a r t z - s e r i c i t e  s c h i s t  cazkLinif is  i l i qe ly  Zisseminzted p y z i t e  

a l o c g  w i t h  quartz-carbor*ate  an6 q;~lorzz  c o n t a i n i n g  s c h e e i i t e  

has Seen l o c a t e d  w i t h i n  s t r e a x  be& covered by t h e  clalia 

group. t 

The Santa  p r o p e r t y  has  t h e  i n d i c a t i o n s  of conta i f i ing  mineralized 

s t r u c t u r a l  zones s i m i l a r  t o  t h a t  fGund on t h e  N o r t h a i r  p ro?er ty :  

metavolcanic  ;ici.dant rocks  , wi-chin which rriost of c’ne s i g n i f i c a n t  

minera l  occur rences  are founC i n  t h i s  arec.;  

s t r u c t u r a l  zones w i t h i n  which are  lound t h e  i x j o r  pendant  o r e  

bodies ;  and s i g n i f i c a n t  anor;(aio-iis i e a d ,  z i n c ,  copper  an6 s i l v e r  

zones,  which i n d i c a t e  p o t e n t i a l  ecorion-tlc s u b s u r f a c e  n;inera;iz&t:G.:. 

An e x p l o r a t i o n  p r o g r a  t o  d e l i n e a t e  a r e a s  of p o t e n L i a l  x i x e r a l i z a t i o n  

and t o  c o n t i n u e  t h e  e x p l o r a t i o n  over  known anomalous zones i s  

warran ted .  

n o r t h w e s t e r i y  

RECOMMEKDATIONS 

I t  i s  recommended t h a t  a two s t a g e  e x p l o r a t i o n  program cos t i i lg  

$ 4 8 , 0 0 0  be  c a r r i e d  o u t  on t h e  S a n t a  p r o p e r t y .  

The f i r s t  s t a g e  would c o s t  $l5,000 and would be  comprisez of 

g e o l o g i c  mapping and p r o s p e c t i n g  i n  c o n j u n c t i o n  w i t h  a 

reconnaissance  geochemical s u r v e y  t o  d e l i n e a t e  areas f o r  

a d d i t i o n a l  e x p l o r a t i o n .  

- 21 - 

Stage  I1 would b e  comprised of a d e t a i l e d  geochemical and 

E.N.  survey  t o  l o c a t e  t a r g e t s  f o r  tes t  d r i l l i n g .  

I t  i s  recommended t h a t  Lakewood Mining C o .  Ltd.  a l l o c a t e  t h e  

sum of $ 4 8 , 0 0 0  t o  i n i t i a t e  and e x e c u t e  t h e  recommended 

e x p l o r a t i o n  proqram. 

. t e d ,  
, 

/ 

, P . E  
t 

A p r i l  9 ,  1 9 7 6  
Vancouver, B.C.  

(iii) 
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PART B 

REPORT ON THE 

SANTA PliOPERTY 
OF 

LAKEWOOD M I N I N G  CO. LTD. (N.P.L.) 

d! 

INTTODUCTION 

A t  t h e  r e q u e s t  o f  o f f i c i a l s  of Lakewood Mining Co. Ltd .  t h i s  

r e p o r t  w a s  p r e p a r e d  on t h e  g e o l o g i c  p o t e n t i a l  of t h e  S a n t a  

T r o p e r t y  f o r  l o c a t i n g  economic zones of g o l d - s i l v e r - l e a d - z i n c  

I l l n e r a l i z a t i o n .  The w r i t e r  v i s i t e d  t h e  p r o p e r t y  on March 2 9 ,  

1 9 7 5 .  Althouqh a thorov.zgh exanLnzt io3  w a s  n o t  p o s s i b l e  due 

t o  snow c o v e r ,  c l a i m  yos ts  w e r e  checked for p r o p e r  l o c a t i o n .  

l n f o r a a t i o n  w z s  d e r i v e ?  from ?nb,lished r e p o r t s  on t h e  g e n e r a l  

ar,d s ? e c i f i c  a r e a  and f r o r  work t h e  w r i t e r  h a s  done Fn t h e  

area Fz _orevieus y e a r s .  F e r t 5 e - t  g o v e r n r e n t  x 5 l i c z t i o n s  

were also c o n s n l t e d .  

a 
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?TO?EXPTY 

The Santa  p r o p e r t y  i s  cort.?rised of f o u r  con t iguous  claim b locks  

c o i s i s t i n q  of a t o t a l  of 35 E n i t s .  

f o  'lows : 

Data on t h e  c l a i m  i s  as  
t 

C l s . i a  Same C n i t s  

SZ.Pt2 2 9  

s m t z  Yorth 6 

Santa  E a s t  3 

Santa  S o u t h e a s t  2 
S m t z  South 4 

Record Xun3er 

54  ( 1 2 )  

76 (  3 )  

77(  31 

7 5 (  3)  

7 8 (  3 )  

Expiry  32te 

Decen5er 2 2 ,  1 9 7 6  

March 2 2 ,  1977 
Yarch 2 2 ,  1377 
March 22,  1977 

Yzrch 2 2 ,  1977 

rr.iles t o  t:?e s o u t h e a s t .  

Access is e i t y e r  by 5elFcc2ter f r o 9  A l t a  Lelce o r  5y  d i r t  roac? 

seven rniles t o  t h e  n o r 3  3.t 2. jv .nct ion t w o  r?.iles n o r t h  of 

!3~.!Fsy Lzke on EIFg5wey 2 9 .  

ar,d a l t5ouqh  i s  n o t  ope? ?.lr?ring t h e  w i - ? t e r  nonths  can  b e  

3 e  ros.2 Fs F2jacen t  t o  t h e  p r o p e r t y  

utF?-F zed upon SEOW rer?.oval. 

?'-re toFoqraphy is of ger_tLe s'opes a92 steeo bluffs w i t h  

e l e v z t i o 2 s  up t o  5,2C(! f e e t  a.a.s.1. 3oca l  relief is 2 , 2 0 0  f e e t .  

- 2 4  - 
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V A ' E X  AND POWER 

Tz'ater f o r  a l l  phases  of t h e  e x p l o r a t i o n  and development proqram 

~ o u l Z  be a v a i l a b l e  from l a k e s  and streams w i t h i n  t h e  c o n f i n e s  

of t:?e p rope r ty .  

2 iesel-electr ic  power wou'? b e  r e q u i r e d  f o r  t h e  i n i t i a l  phases  

of t3e e x p l o r a t i o n  prograT.  

T.AVS?ORTATION AND S'JPPLIES 

:"ic~hway 0 9  and t h e  S . C .  riaLLway m a i r  l i n e  from Vancouver are 

seven rn i l es  t o  t h e  sou th .  All ~ . ? . j o r  sup?lFes wou'd b e  ypxc'?zsed. 

a t  Verrcouver. 

?"_any smzll h i q h  qretde, o r  lzircer low Tre2.e p r o s p e c t s  have sir?ce 

Seen d i scove red ,  however ~o ?roZ.v.ci~q FroTer tFes  have  y e t  

r e s u l t e d .  
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as w e l l  as a n  anomalous zone below t h e  s o u t h e r n  l a k e  on t h e  

Santa  claim (21-25  ppm). The samples t a k e n  f r o m  t h e  gr id  

between the l a k e s  on t h e  S a n t a  claim r e v e a l e d  o n l y  s p o r a d i c  

anomalous samples w i t h  t h e  h i g h e s t  1 5  ppm in a background of 

REGIONAL GEOLOGY 

The p r o p e r t y  l i e s  i n  an area u n d e r l a i n  mainly b e  p l u t o n i c  

rocks of t h e  Coas t  C r y s t a l l i n e  Complex. Gneiss ,  migmati te  

and r e g i o n a l l y  metamorphosed s e 2 i n e n t a r y  and v o l c a n i c  rocks  

Torn  2 i s c o n t i n u o u s  nor thwes t  t r e m X r q  b e l t s .  TenZants of 

m e t ~ . v o l c a n i c  an2  ne taseSiTer . ta ry  s t r a t a ,  g e n e r a l l y  elozqatec? 

n o r t h e r l y  t o  2 o r t k w e s t e r l y  a?? of varFable  s i z e  a re  envelo>eZ 

by t h e  p l u t o n i c  292 r n i q x a t i t i c  rocks .  

S c h i s t o s i t y  i n  t k e  pendants  i s  u s u a l l y  ?arallel. o r  subparallel 

w i t h  con tac t s  which may be exFressed  a s  s5ear zones  o r  f a u l t s .  

Narrcw 2or thwes t  t r e n d i n ?  zo?es of S e f o r n a t i o n  w i t h  i n t e r v e n i r q  

a r e a s  of w e l l  p r e s e r v e d  o r i g i n e l  t e x t u r e  a p p e a r s  t o  be 

p r e v a l e n t .  

The o r e  zone a t  N o r t h a i r ' s  p r o 2 e r t y  occurs  w i t h i n  a series of 

metavolcanic  rocks .  T h e  gold and s i l v e r  S e a r i n g  quar tz -carbonate  

v e i n s  a r e  o f f s e t  by n o r t h e r l y  f a u l t s .  
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PROPERTY GEOLOGY 

The S a n t a  claims predominant ly  cover  

pendant  of  metavolcanics  ( g r e e n s t o n e )  w i t h  minor metasedinents  . 
The g r e e n s t o n e  is  i n  c o n t a c t  w i t h  a G r a n o d i o r i t i c  phase of t n e  

Coas t  I n t r u s i v e s  a m i l e  t o  t h e  n o r t h e a s t .  

t r e n d i n g  c o n t a c t  w i t h  r e c e n t  v o l c a n i c s  p a s s e s  through t h e  

southwest  coriicr of  t h e  p r o p e r t y .  

n o r t h w e s t e r l y  e l o n g a t e 6  

t 

A n o r t h w e s t e r l y  

I n  a 1973 r e p o r t  on t h e  area now covered by t h e  S a n t a  claims 

t h e  fo l lowing  i s  noted:  

e r r a t i c  p y r i t e  o c c u r s  o v s r  much of the w e s t  s o i l  g r i a  a r e G ,  

w i t h  some o u t c r o p s  of i n t e r m e d i a t e  v o l c a n i c s  on t h e  s o u t h e r n  

p a r t  of t h e  g r i d ;  

c l i f r ' s  are  composed of f i n e - g r a i n e d  c r o s s  bedded s e d i x e n t a r y  

rocks ;  

v o l c a n i c s  c o n t a i n i n g  abundant p y r i t e  and e p i d o t e .  

a dark  d i o r i t i c  rock c o n t a i n i n g  

t o  t h e  east  of t h e  gric? n o r t h  t r e n d i n s  

i n  t h e  s o u t h e r n  p a r t  t h e  rocks  are l a r g e l y  i n t e r m e z i a t e  

MINERALIZATION 

I n  a d d i t i o n  t o  t h e  p y r i t i c  m i n e r a l i z a t i o n  d i s c u s s e d  i n  t h e  1973 

r e p o r t  f l o a t  rock  c o n t a i n i n g  p y r i t e  was a l s o ' f o u n d  i n  stream 

beds a t  t h e  t i m e  of  s t a k i n g .  A d e s c r i p t i o n  of t h e  spec inens  

i s  as fo l lows:  

(1) q u a r t z - s e r i c i t e  s c h i s t  w i t h  f i n e l y  
d isseminated  p y r i t e .  

( 2 )  quar tz -carbonate  w i t h  s c h e e l i t e  and 
d isseminated  p y r i t e .  

( 3 )  v e i n  q u a r t z  w i t h  s c h e e l i t e .  

A s  t h e  claims were snow covered from t h e  t i m e  o f  s t a k i n g  t h e  

source  of t h e  f l o a t  could  n o t  b e  determined.  

EXPLOYATIOY PROGRAM 

The e x 2 l o r z t i o n  program should  Se des igned  t o  locate g e n e r a l  

a r e e s  of p o t e n t i a l  m i n e r a l i z a t i o n ,  perform d e t a i l e d  e x p l o r z t i o n  

over  t h e  d e s i g n a t e d  a r e a s  and subsequent ly  t e s t  t h e  prime 

t a r q e t s  by diamonc d r i l l i n g .  

The f i r s t  s t a g e  would 5e cornprised of a reconnaissance  p r o c r z c  

of g e o l o g i c  mapping an2  p r o s p e c t i n g  i n  c o n j u n c t i o n  w i t h  a 

qeoc3emical survey .  

T h e  second s t a g e  would c o n s i s t  of d e t a i l e d  geochemical and E.X.  

sc rveys  w i t h  follow-up diamond d r i l l i n g .  

also be  c o n s t r u c t e d  a t  3 i s  t i m e .  

An z c c e s s  road wouLc1. 
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COST OF RECOYXENDED EXPLORATIOX PROGRAM REFEIIENCES 

STAGE I 

P r o s p e c t i n g  and g e o l o g i c  nappiricj $ 3 , 5 6 0  

Geochemical survey 6 , O G O  

T r a n s p o r t a t i o n  and s u p p l i e s  2 , G O G  

H e l i c o p t e r  i , O G O  
Engineer ing  and  s u p e r v i s i o n  l,5GO 
Cont ingencies  i , G O O  

S t a g e  1 T o t a l  - Si5 , O S 0  

STAGE I1 

Geochemical survey  - d e t a i l e d  
E.M. survey  
Diamond d r i l l i n g  - 200  n i ies  @ $35 

Assayifig 
Access r o a d  
T r a n s p o r t a t i o n  and s u p p l i e s  
H e l i c o p t e r  
Engineer ing  and s u p e r v i s i o n  
Cont ingencies  

S t a g e  I1 T o t a l  

$ 6 ,900  

3 , G O O  

7,603 

I , O C C  

7,000 

2,000 

2,000 

3 , 3 0 0  

2 ,000  

$ 3 3 , 0 0 0  

C . I . M .  S t r u c t u r a l  Geology of Canadian O r e  D e p o s i t s ,  p . p .  105-109 ,  

1 9 4 8 .  

-e--- Geology, E x p l o r a t i o n  and Mining i n  B r i t i s h  Columbia, 1973 .  

-5oddick, J . A .  e t  a l .  Sumary of A c t i v i t i e s ,  G.S.C. Coast  Yocntains 
Project - Pemberton Map, A r e a  B.C.  p . p .  3 2 - 4 0 ,  1 9 7 3 .  

?.cC?<ick, J . A .  e t  a l .  PaFer 73-17  PemSerton ( e a s t  ha':) Xep-Area, 
S r l t i s h  Colu!.bia ( 9 2  J E  S i ) ,  C-eoloqical Survey of Cz?eZa ,  

1 9 7 3 .  

3 d d i c l < ,  J . A .  Vmcouver Y o r 3 ,  Coquitla?. zn2 P i t t  Lake !%?-Area, 
3 r l t F s h  CclurbFa, >:emoir 335 ,  Geologica l  Survey of CznaZ.a, 
1 9 6 5 .  

?:c.od.ccck, J.R. GecchernFcai Xeport  CP t 3 e  Fass Y i n e r z l  C1zLr.s. 

OctoSer 4 ,  1 9 7 3 .  

I t  i s  e s t i m a t e d  t h e  f i r s t  s t a g e  of t h e  e x p l o r a t i o n  program would 

t a k e  four  weeks t o  complete.  

A p r i l  9 ,  1 9 7 6  
Vancouver, B . C. 

Id , 

7 
P.Eng. 
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CERTIFICATE 

I ,  LAURENCE SOGKOCHOFF, 02 t h e  C i t y  of Vancower ,  i n  

t h e  Province  of B r i t i s h  CoiamSia, do hereby c e r t i f y :  

T h s t  I am a Consul t ing  G e o l o g i s t  1 w i t h  o f f i c e s  a t  

503  - 1075 M e l v i l l e  S t r e e t  i n  t h e  C i t y  of Vancouver, B r i t i s h  

Caiunbiii. 

I f u r t h e r  c e r t i f y  t h a t :  

1. I a m  a g r a d u a t e  of t h e  U n i v e r s i q  of i 3 r i t i s h  Colun&ia 
and hold a B.Sc. degree  i n  Geology. 

(i966) 

2. I have been p r a c t i s i n g  my p r o f e s s i o n  i o r  t h e  p a s t  t e n  y e a r s .  

3 .  I a m  a member i n  good s t a n d i n g  of t h e  A s s o c i a t i o n  of 
P r o f e s s i o n a l  Engineers  of B r i t i s h  Columbia. 

4. I made a p e r s o n a l  examinat ion of t h e  p r o p e r t y  on March 2 9 ,  
1976. The i n f o r m a t i o n  d e r i v e d  f o r  t h i s  r e p o r t  was o b t a h e d  
from p r i v a t e  and p u b l i c  r e p o r t s  on t h e  r e p o r t  area and frorr. 
p e r t i n e n t  government p u b l i c a t i o n s  as c i t e d  under  References.  

5.  This  r e p o r t  can be  used by Lakewood Mining Co. Ltd.  as ?a r t  
o f  t h e i r  p r o s p e c t u s  requi rements .  

6 .  I have no d i r e c t  o 
p r o p e r t y  d e s c r i b e d  
Mining Co. Ltd. (N 
i n t e r e s t  t h e r e i n .  

A p r i l  9 ,  1976  
Vancouver, B.C. 

r i n d i r e c t  i n t e r e s t  whatsoever  i n  t h e  

.P .L . )  , and do n o t  expec 
h e r e i n ,  n o r  i n  t h e  s e c u r i t i e s  of Lakewood 

, 

/ 

P.Eng. , 

- 32 - 
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CE1TIFICA’TZS 

The fo reao i r i s  c o n s t i t u t e s  f u l l ,  t r u e  and p l a i n  d i s c l o s u r e  of  
a 

re-quirod by P a r t  VI1 o f  t h e  S e c u r i t i e s  A c t  ( 3 r i t i s h  Columbia),  arid t h e  
l a t i o n s  thereunder .  

, 2  

a c t s  r e l a t i n g  t o  t h ?  s e c u r i t i e s  o f f e r e d  by t h i s  Prosnec tu  

1 

C3arl2s Xoger B i t a r d  
a i r e c t o r  & Promoter 

2oy ChoSica’ 
a i rec tor  

v i c to r  Ivak m u c e t ,  b y  P o w r  of  
At torney ,  D i r e c t 0 2  

Ihar l2s  J ’ 5 -  A - 
Roger Bo i t a rd  f o r  

John Paul  LaRue, by P o w e r  o f  
At torney ,  Di rsc tor  

DATED: J u l y  8 ,  1 9 7 6  

a l l  

rcgu- 

Jirp_ctor 

Z o 5 s r t  K o h l s ,  b*{ Power  of 
At torney ,  D i r e c t o r  

P : i l l i a r n  A l f r sd  S t a n f o r d ,  by Power 
o f  At torney ,  Director  


