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GEALFIBO  wlN 4,199| LAKEWOOD MINING CO. LTD.

: % e well is_ _to be located in Stong'w'sll1 ?g}fnuy, Texas. The. property consists of 1

TWO PROJECTS UNDERWAY - Lakewood Mining Co.Ltd. president Charles Boitard has reported
QaF-\1 - an induced polarization, magnetometer and soil sampling survey over F

the east side of theMam claim, south of Afton, Kamloops, B.C. The survey revealed a copper
geochem high in the center of the induced polarization anomaly, correlating with low resis-
“tivity. The consultant geologist has recommended 5,000 to eet of percussion drilling
on a grid patternat 50 meter - intervals over U 1i at 100-meter intervals.
Drilling was planned to start in late Jun : OIS |- -

On the Santa claim at-¥hi er, B.C. an elecC igiietic and induced polarization and F;

soil samgling survey was planned to start near the end of June. . . \
- Pending.approval by regul?tory authorities, ,the com;iany has paid $7,500 U,S. to Penrogc
Energy_as _a down payment on 507% of a_turnke oil/gas well. ~The full price is v222309{g U.s..

] acres. .

€ option 15 exerclseable © roug. cul
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774 Lakewood Mining has completed L™ -
. afirst phase shallow percussion driil-
-, .ing program on its Kemy claims in &
-+, tise Kamloops mining division, B.C.
. = Resultsarepresently beingeval-
£ yated, and somé diamond "drilling
- may bé done if any good targets aft

" located. - ¢ : N | w
.*™* Another geophysical survéy iE‘Q
-i~'planned for Lakewood's Santa
" i:claims just rorin of ihe North .
<" mine at Squamish, B.C. Should tiy
#stirvey confirm prévious work, driil- In

.. ing may be uncertaken this winter.
.- Lakewood had a working capital
"7 of $176,041 as of June 30, 1981 com-

- Jpared to 562.655 one year carlier.
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DRILL TEST STARTEDa Lakewood Mining Co. Ltd. president Charles Eoitard reports that drilling
Oﬁrb:y\,\')lg\ 4 as ptarted on their Santa Claims in the Callaghan Creek area, north of
omhe

Northair Mi les north of Vancouver,to test a coincident target indicated on the
south end of Wood Lake by 3 surveys-induced polarization, geochenical and vector pulse electro-
magnetj_c, The third survey shows two parallel. conductors of about 900 feet, open to the
north inanorth-south direction, and correlating with the two previous anomalous zones

. The first diamond drill hole should be completed in about 2 weeks. i
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WILLISTON BASIN INTEREST OUTLINED - i:kewzog Mining Co.Ltd.q ggs\'ibdit Ch;ﬁzsj \ggitelgd\has
égsgﬁ,ggoozgrgg §§r§i%A;2gingsl§aies Eﬁrtﬁg égilzgﬁgzngégii,?Ei:gzsggkitz% W;;giﬁgli§::§§8t
;223;;.Seigﬁlg7$e§g§ioration was ;esiiedssgigeggerngagzzgérfiiigsdzgzigpigsigtzgefiggliﬁ-

2 key discovery, (Hondalt) on the Homtans - North Debors wrmmrekstiouan as o factor. Also,
PonTER, kT 2o 8 it 8 e G 150 W b o ey

: : . ollowed into 1 i
gzlzﬁgdégégido?:?ggazoe??oggfgzirzlSrge?oéz ?as finally encountereg?7 gz;hfizsrrzgegeiiie
n ewood's Santa pro i i i ri

o e 200 Too Sove i Vel eI ey w10 Bacined
gﬁimrzigiziy?howed some m;ssive pyrite ;n ngiZf Eﬁ:étgziil;: gg Ziﬁ%;ﬁétigg g:§d2§2'22256t.
20 gas vorking egroomemt 1n & semteoroni Fia S 0 idertake the scquisition of an oil
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QIL/GAS DEAL: IN - Charles Boitard, president, reports that Lakewood Mining Co. Ltd. have
- TEXAS REPORTED entered an agreement with Rainier Energy Resources Inc.. in the Southwest

) Paducah oil and gas prospect in Cottle county, Texas. Lakewood are to
finance 50% of the first well to earn 40% before payout, to be reduced to 257 working inter-.
t_ast aﬁ?er pay out and 25% W.I.in remaining acreage. The property comprises 1,165 acres and
is subject to an overriding royalty of approximately 20%. A seismic anomaly covers about
Zig of the property. Similar anomlaies in the vieinity have proven highly productive of oil

gas.

___In regard to Lakewood's 5% working interest in 24,600 acres of oil/gas leases in the
7illiston Basin, North Dakota, Coseka Resourees Ltd. are to drill 3 wells this year on their
leases, which intermingle with Lakewood leases.

_ Mr. Boitard says Lakewood plan to resume road work on the Santa .property in the Brandy-
égggg_g?ea as_soon as the weather permits. Last year at the en&ﬂgzizﬁe szasoi, 2 grab samples
aken in one trench on the west.zone assayed 1000 ppm and 1500 ppm of copper and 40 ppm of

gold. This will be the prime target as -Soon as the snow is off the ground..
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0IL/GAS AND MINE - Subject to regulatory authorities' approving the acquisition by Rainier
PROGRAMS PIANNED Energy Resources Inc. of oil/gas leases related to the Southwest Paducah
prospect in Cottle county, Texas, Lakewood Mining Co. Ltd. have agreed
to acquire an interest from Rainier, This, too, is subject to regulatory approval. Lake~
wood would pay $13,562.50 U.S. and 50% of all drilling costs presently estimated at $63, 787
U.S. to receive 40% of the production before payout, 25% after payout, and 25% working in-
terest in the acreage. The property comprises 1,165 acres, subject to an overriding royalty
of 20% and 8% administrative overhead fee. In reporting this, Lakewood's president, Charles
Boitard, says the well is to start in early May. . ”F;
Concerning Lakewood's Santa property in the Brandywine area, 70 miles north of Vancouver,
Mr.Boitard says Lakewood's tonsulting—geologist hasS Tecommended a $40,000 geophysical and -,

drilling program on their gold-silver-copper prospect.
Approval for a unit offering is being sought to finance the two programs.
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PROGRESS REPORTED ON MINE AND - Charles Boitard, president of Lakewood Mining Co.Ltd.,
OIL/GAS VENTURES IN B.C. & TEXAS reports that road construction has resumed on the com-
pany's Santa property, a gold-silver-copper prospect.%gjr:
the Brandywine area some 90 miles north of Vancouvers o bulldozers, are now cutting the |
acees5 Toad Which will pass over 4 geochemically anomalous areas. This, says Mr.Boitard,
provides an excellent chance of exposing some mineralization. One of the geochem anomalies
SW of Powell Lake has 60 <times the background of tungsten. Another anomaly at the south
end of Wood Lake -is highly anomalous in several metals.

B Concerning the oil/gas prospect in the SW Paducah district of Texas, Mr.Boitard reports
_that the big drilling rig is on the property and will be turning this week. The property
covers 1,165 acres. It is subject to an overriding royalty of 20%. Lakewood's interest

‘is 40% before payout to be reduced to 25% after payout and 25% working interest in all the
acreage. Projected depth of the first well is 7,000 feet to test all the zones. The well
was spotted in May. The surface casing was installed with a small drilling rig to 300 feet

and, during the course of this drilling, an 0il seepage was found at 250 feet.
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d that constuction of the 1%

——Takowood Mining Co. Litd. president Charles Doitard has reporte
70 miles north of Vancouver,

— ) . . . -
mile access road to the_Santa propexrty in the Brandywine area,
started on 5Jul77. Upon compIeﬁ‘on""oT The road a Dobulidozer vill trench the anomalous areas.
One of the tungsten anomalies is 20 to 60 times the background for a distance of 300 feet.
The Santa property is only 4,000 fcet from Northair lfines boundary. He said the company NowW
has its oim drii_ling auipment in Vancouver, ready to go to worlk as soon as vhe road is com-
pleted. g235(>€ FSL«J) ceme TOe 197
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Lakewood

Mining Co. Ltd.) f;esident Charles Boitard has reported the test holes drilled on
e %té ot e we:: side of Wood Lzke to a depth of 140 feet on the schist 7w
by snow. The consult;.nt o g a;l\;nterestlng mineralized zone but drilling was halted

/ . C 1ta recommends th 1114 s .
e e oot T, (ritling on this QaniDproperty in the Brendy-
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Acacia Mi ra ~ K . o - e e ’ w 4+ w
<z “fz%i;e%‘%‘ p'g“e;\ﬂfnp nt,_Corporation president rrank Bull has repor’ue}agulaﬁ the No.l diamond
mce::;ew A1 drill hole on the property near Daisy Lake, 70 miles
Which is exbocted t* £11ang _ead~ at 260 feet with an objeéctive Or JUOULfEEC vocal dep'gb

xp e o be reached in the next day or two. The core is to be shipped to Va_-'lco.uve“

for splitting and assaying i :

88 e ne and assaying in the next day or two, The s DA
No.alfz(gﬁcg%gﬁc’l h, i holes are xt day or tro, The second ol melons tarceial i1y from
BIE o775 £ GhoRGE CROSS AW LETTER 1AD. + THTRFIBTH YEAR OF PUBLICATION
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NEU'LISTING HOLDS AN INTERESTING - Lakewood Mining Co. Ltd. shares will be listed lapr77 on
TUNGSTEN PROSPECT NEAR VANCOUVER the Vancouver Curb Exchange, gsymbol IXW. Of 3,000,000
shares with no par value authorized, 1,668,942 are out-
standing, including 750, OOO in escrow. Transfer agent is Guaranty Trust Company.
Charles Boitard, president, reports that, as soon as weather permits, work will resume
on the company's §antaiproperty 1~ miles north of the producing gold-silver-lead-zinc mine (\

of Nbrthalr Mines 1. some 70 mlles north of Vancouver. A road will be built through ‘the
claim group ~and areas proven anomalous for tungsten by previous geochenlcal sSUrveys ¥
trenched. Gy ﬁb)\ O T pbe &

Consulting geologist L.Sookochoff,P. Eng., reports that encouraging geologlcal features
“and indications of potential economic mineral zones were evident in his recent examination of
the Santa property. He says in part, "A significant anomalous zone with values up to 30 times
background and extending® for 1600 feet, occurs peripheral to and east of lood Lake. A second
anomaly south of Powell Lake is 300 feet long and contains values of 30 to 60 times the back-
ground value of five p.p.m. tungsten.

"A number of sporadic anomalies are located through the area - with a strong consistent
anomaly along the eastern edge of the sampled area. The anomalous geochemical values are
exceptiorally high and could be indicative of northwest trending zones of tungsten mineraliz-
ation within the limestone and/or possibly stockwork mineralization within a near surface in-
trusive. The lead-zinc stream sediment anomalies to the north, south and east, in addition
to propylic alteration to the west, could be indicative of porphyry mineralization within the
Wood~Powell Lake area."

F'OR THIS RECORD T
——fﬂﬂaiﬂ;;rjz;;;;jCo Ltd pre51d¢nt Charles Boitard has reported that the company has arranged.
CNVWLWW 42»bY3?Q4fk) for the construction of a road to the property located 4,000 feet
north of the Brandyiine property of iorthair Ifines. 4 program of trenching of the geochemical
tungsten anomalies is expected to start within a month. The anomalies run 14,30 and 60
times background 1n tungsten.
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