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VANCOUVER STOCK EXCHANGE 

F IL ING STATEMENT 

GREEN LAKE RESOURCES LTO. 

T h l s  S t a t e m e n t  I s  f l l e d  w l t h  r e s p e c t  t o  the f o l l o w l n g  m a t e r i a l  changes 
I n  the a f f a f r s  o f  Green Lake Resources L td .  ( t h e  'Company'). 

1. STATEMENT OF MATERIAL CHAN6ES I N  THE AFFAIRS OF THE COMPANY 

( a )  T r a n s f e r  W i t h i n  Escrow 

Man Edward Chang ( "Chang" ) ,  a d i r e c t o r  o f  t h e  Company, s o l d  
300,000 common shares  i n  t h e  c a p i t a l  s t o c k  o f  t h e  Company t o  Paul  
Gustav N i l s s e n  F r i g s t a d  ( " F r i g s t a d " ) ,  a d i r e c t o r  o f  t h e  Company. The 
sha res  r e p r e s e n t  14.8% o f  t h e  t o t a l  i s s u e d  and o u t s t a n d i n g  c a p i t a l  
s t o c k  o f  t h e  Company. The t o t a l  purchase p r i c e  p a i d  by  M r .  F r i g s t a d  
was $9,000. 

Agreement was e n t e r e d  I n t o  on Oc tober  21. 1986, between N a t i o n a l  T r u s t  
Company, t h e  Company and M r .  F r i g s t a d .  The t r a n s f e r  w i t h i n  escrow 
r e c e i v e d  r e g u l a t o r y  a p p r o v a l  on March 3, 1987. 

The 300.000 sha res  s o l d  a r e  a l l  h e l d  i n  escrow, and an Escrow 

P r i v a t e  P lacement  

By an agreement  d a t e d  Oc tober  9. 1986, t h e  Company i s s u e d  
200,000 u n i t s  t o  M u l t i p l e  O p p o r t u n i t i e s  Fund o f  2100 - 609 G r a n v i l l e  
S t r e e t ,  Vancouver ,  B r i t i s h  Columbia,  a t  a p r i c e  o f  $0.55 p e r  u n i t .  
Each u n i t  c o m p r i s e d  one f u l l y  p a i d  and non-assessab le  common share  o f  
t h e  Company and one n o n - t r a n s f e r a b l e  sha re  pu rchase  w a r r a n t  e n t i t l i n g  
the  h o l d e r  t o  a c q u i r e  one a d d i t i o n a l  common share  a t  a p r i c e  o f  $0.65 
pe r  sha re  on o r  b e f o r e  Oc tober  9, 1987. The p r i v a t e  p lacemen t  r e c e i v e d  
r e g u l a t o r y  a p p r o v a l  on November 4, 1986. The Company p a i d  Canar im 

B r i t i s h  Columbia,  a f i n d e r ' s  f e e  o f  $5.000 on December 1, 1986. 
I I n v e s t m e n t  C o r p o r a t i o n  L t d .  o f  2100 - 609 G r a n v i l l e  S t r e e t ,  Vancouver, 

The Company has  e n t e r e d  i n t o  a n  Agreement d a t e d  November 30, 
1986 as  amended by  an Agreement d a t e d  January  23. 1987 ( h e r e i n a f t e r  
c o l l e c t i v e l y  r e f e r r e d  t o  a s  t h e  " O p t i o n  Agreement" ) .  w i t h  G e r a l d  H. 
Rayner and A s s o c i a t e s  L t d .  ( " R a y n e r " )  o f  626 Duchess Avenue, West 
Vancouver,  B r i t i s h  Columbia,  and Paul  F r i g s t a d  ( " F r i g s t a d " )  a D i r e c t o r  
o f  t h e  Company o f  6508 E a s t  Bou leva rd ,  Vancouver, B r i t i s h  Columbia,  
p u r s u a n t  t o  w h i c h  t h e  Company has a c q u i r e d .  s u b j e c t  t o  t e r m i n a t i o n  o f  
an e a r l i e r  o p t i o n  g r a n t e d  t o  F r i g s t a d .  an e x c l u s i v e  o p t i o n  t o  purchase 
100% o f  Rayner ' s  i n t e r e s t  i n  t h r e e  l o c a t e d  m i n e r a l  c l a i m s  s i t u a t e  i n  



, 
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t h e  L i l l o o e t  M i n i n g  D i v l s l o n .  i n  t h e  P r o v i n c e  o f  B r i t i s h  Columbia 
h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  " L i l l  P r o p e r t y " ) ;  more p a r t i c u l a r l y  
known and d e s c r i b e d  as :  

C l a l m  ( U n i t s )  

L I l l  I ( 1 0 )  
L i 1 1  I 1  ( 2 )  
L i l l  I V  ( 1 0 )  

Record No. 

5 7 4 ( I I )  
5 7 5 ( I I )  
3234 

E x p i r y  Date 

November 1. 1987 
November 1, 1987 
May 3, 1988 

The O p t i o n  Agreement i s  s u b j e c t  t o  accep tance  f o r  f i l i n g  w i t h  
t h e  Vancouver S tock  Exchange and t h e  S u p e r i n t e n d e n t  o f  B r o k e r s  ( h e r e i n  
r e f e r r e d  $0 a s  " R e g u l a t o r y  A p p r o v a l s " ) .  

P u r s u a n t  t o  t h e  t e r m s  o f  t h e  O p t i o n  Agreement, as  amended, i n  
c o n s i d e r a t i o n  o f  F r i g s t a d  r e l i n q u i s h i n g  any i n t e r e s t  he may have i n  t h e  
P r o p e r t y  and. s p e c i f i c a l l y ,  p u r s u a n t  t o  F r i g s t a d  a g r e e i n g  t o  t e r m i n a t e  
any o p t i o n  he, o r  a c o r p o r a t i o n  c o n t r o l l e d  by  h im may have I n  t h e  L i l l  
P r o p e r t y ,  p r i o r  t o  November 30, 1986. t h e  Company has a g r e e d  t o  d e l i v e r  
166.587 s h a r e s  i n  t h e  c a p i t a l  s t o c k  o f  t h e  Company t o  F r i g s t a d ,  a t  a 
p r i c e  o f  $0.38 p e r  share ,  b e i n g  t h e  v a l u e  o f  a l l  p r o p e r t y  payments made 
by  F r i g s t a d  t o  m a i n t a i n  t h e  o p t i o n  d u r i n g  t h e  p e r i o d  October ,  1982 
t h r o u g h  November, 1986 and a l l  e x p l o r a t i o n  mon ies  expended by  F r i g s t a d  
o r  by  a company c o n t r o l l e d  b y  h im d u r i n g  such p e r i o d ,  wh ich  payments 
t o t a l  $63,303.03. I n  o r d e r  t o  e a r n  a 100% i n t e r e s t  i n  t h e  L i l l  
P r o p e r t y ,  t h e  Company I s  r e q u i r e d  t o  make t h e  f o l l o w i n g  payments t o  
Rayner; 

( i )  $5,000 and 50.000 s h a r e s  upon r e c e i p t  o f  R e g u l a t o r y  A p p r o v a l s ;  

(il) $5,000 one (1) y e a r  f r o m  r e c e i p t  o f  R e g u l a t o r y  A p p r o v a l ;  

( i l i )  50,000 s h a r e s  one ( 1 )  y e a r  f r o m  r e c e i p t  o f  R e g u l a t o r y  Approva l ;  
s u b j e c t  t o  f i l i n g  a s a t i s f a c t o r y  e n g i n e e r i n g  r e p o r t  w i t h  and 
o b t a i n i n g  t h e  c o n s e n t  o f  t h e  Vancouver S tock  Exchange; 

( i v )  $5.000 two ( 2 )  y e a r s  f r o m  r e c e i p t  o f  R e g u l a t o r y  Approva ls ;  and 

(V 1 50,000 s h a r e s  t w o  ( 2 )  y e a r s  f r o m  r e c e i p t  o f  R e g u l a t o r y  Approva l ,  
s u b j e c t  t o  f i l i n g  a s a t i s f a c t o r y  e n g i n e e r i n g  r e p o r t  w i t h  and 
o b t a i n i n g  t h e  c o n s e n t  o f  t h e  Vancouver S tock  Exchange. F a i l u r e  
t o  make any o f  t h e  a f o r e s a i d  payments w i l l  r e s u l t  i n  t h e  
immedia te  t e r m i n a t i o n  o f  t h e  o p t i o n  agreement .  

I n  a d d i  t l o n  t o  t h e  above d e s c r i b e d  o p t i o n  payments, 
commencing t h r e e  ( 3 )  y e a r s  f r o m  R e g u l a t o r y  Approva l  t h e  Company, i n  
each y e a r  p r i o r  t o  t h e  Commencement of  Commerical  P r o d u c t i o n  f r o m  t h e  
L l l l  P r o p e r t y ,  1 s  r e q u i r e d  t o  pay Rayner t h e  sum o f  $25.000 ( a d j u s t e d  
a n n u a l l y  f o r  changes I n  t h e  Consumer P r i c e  I n d e x ) .  and i n  each y e a r  
a f t e r  t h e  Commencement o f  Commercial  P r o d u c t l o n  f rom t h e  L i l l  P r o p e r t y ,  
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t h e  Company i s  r e q u i r e d  t o  pay Rayner t h e  g r e a t e r  o f  $25,000 o r  3% o f  
t h e  N e t  S m e l t e r  R e t u r n s  i n  such y e a r  f r o m  t h e  s a l e  o f  P r o d u c t  f r o m  t h e  
m l n l n g  o p e r a t i o n  on t h e  L i l l  P roper t y ,  

Rayner i s  a B r i t i s h  Columbia n o n - r e p o r t i n g  company t h e  sha res  
o f  wh ich  a r e  owned by G e r a l d  H. Rayner. o f  West Vancouver, B.C. 

The p r o p e r t y  i s  l o c a t e d  a b o u t  1 2  k i l o m e t e r s  e a s t  o f  
Pemberton. B.C. P r e v i o u s  work on t h e  p r o p e r t y  c o n s i s t e d  o f  l i m i t e d  
underg round  work and t r e n c h i n g  on f o u r  showings:  The Eag le  Group; t h e  
Lake Group; t h e  Bou lde r  Group and t h e  Apex Group. L a t e r  w o r k  c o n s i s t e d  
o f  g e o l o g i c a l  mapping and  geochemica l  samp l ing  conduc ted  by A.C S k e r l ,  
P. Eng. i n  1959, r e v e a l i n g  t h e  p resence  o f  p y r i t i c ,  s i l i c e o u s  t u f f  and 
copper  geochemica l  anoma l ies .  

F o l l o w i n g  t h i s ,  work was a l s o  comp le ted  by  s e v e r a l  companies 
d u r i n g  1969 and a g a i n  i n  1980 and 1983. The work i n c l u d e d  g e o l o g i c a l  
mapping, g e o p h y s i c a l  s u r v e y s  and geochemica l  sampl ing ,  however, such 
work was e l t h e r  c o n c e n t r a t e d  on t h e  o l d e r  showings o r  was t o o  w i d e l y  
spaced. A l t h o u g h  m o s t  o f  t h i s  p r e v i o u s  w o r k  r e v e a l e d  g e o p h y s i c a l  and 
geochemica l  t a r g e t s ,  no f o l l o w - u p  work has been u n d e r t a k e n  on t h e  
p r o p e r t y ' s  m o s t  p r o m i s i n g  t a r g e t ,  t h e  b r o a d  c o p p e r - z i n c  anamalous zone 
r e l a t e d  t o  t h e  p y r i t e ,  s i l i c e o u s  t u f f s  l o c a t e d  near  t h e  southend o f  t h e  
p r o p e r t y  and t r e n d i n g  t o  t h e  n o r t h w e s t .  

D u r i n g  t h e  p e r i o d  September, 1986 t h r o u g h  Februa ry ,  1987 
e x p l o r a t i o n  work c o n s i s t i n g  o f  g r i d  l a y o u t ,  s o i l  g e o c h e m i s t r y ,  
g e o p h y s i c s  and diamond d r i l l i n g  was conduc ted  by t h e  Company. The 
geochemica l  s u r v e y  d e t e c t e d  e x t e n s i v e  anomalous zones e n r i c h e d  i n  z i n c ,  
copper ,  s i l v e r  and g o l d  v a l u e s .  The h i g h e s t  v a l u e s  e n c o u n t e r e d  i n  
s o i l s  i n  t h e s e  e l e m e n t s  were z i n c  - 10,289 p a r t s  p e r  m i l l i o n  ( "ppm") ,  
copper  - 2,482 ppm, s i l v e r  - 3.6 ppm and g o l d  - 160 p a r t s  p e r  b i l l i o n  
( " p p b " ) .  L i k e w i s e  t h e  g e o p h y s i c a l  p rogram l o c a t e d  e x t e n s i v e  m a g n e t i c  
and e l e c t r o m a g n e t i c  anoma l ies .  A d iamond d r i l l  p rogram was des igned  t o  
t e s t  t h e  m o s t  a c c e s s i b l e  a r e a s  o f  i n t e r e s t .  Though seven h o l e s  were 
i n i t i a l l y  t a r g e t e d ,  o n l y  f o u r  were c o l l a r e d ;  t w o  o f  wh ich  f a i l e d  t o  
p e n e t r a t e  ove rbu rden .  I n c l e m e n t  wea the r  c o n d i t i o n s  d u r i n g  t h e  p e r i o d  
were l a r g e l y  r e s p o n s i b l e  f o r  n o t  d r i l l i n g  a l l  h o l e s  p lanned.  

DDH-4 e n c o u n t e r e d  162 f e e t  o f  v o l c a n o g e n i c  mass ive  s u l p h i d e  
m l n e r a l l z a t i o n  i n  r h y o l l t i c  and a n d e s i t i c  r o c k s .  The b e s t  
m l n e r a l i z a t l o n  was e n c o u n t e r e d  i m m e d i a t e l y  upon h i t t i n g  bedrock .  The 
range  o f  v a l u e s  e n c o u n t e r e d  t h r o u g h  t h e  f i r s t  f o u r  m e t e r s  were z i n c  - 
.25% t o  -43%. copper  - .1% t o  1.3%. s i l v e r  - .D4 o z . / t o n  t o  .3 o z . / t o n  
and g o l d  - .006 oz . / ton .  

F u r t h e r  d r i  
t h e  f u l l  s e c t i o n  o f  m 
t h e  l a t e r a l  and d e p t h  

l i n g  w l l l  commence i n  t h e  immedia te  f u t u r e  t o  c u t  
n e r a l i z a t i o n  touched  on by  DDH-4 and a l s o  t o  t e s t  
e x t e n s i o n s  o f  t h e  zone. 



?r 30, 
? r a l d  
mpany  
t e r e s t  
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R-2 (15) 

3/3/ 
6634 

d u n e  LI. i r a l  
May 6. 1 9 8 7  

I n  o r d e r  t o  e a r n  a 100% i n t e r e s t  i n  t h e  P i t q u a h  P r o p e r t y ,  t h e  
Company i s  pnnl i i rnr l  t n  m a k e  t h n  f n l l n u i n n  navmtantc t n  Ravner 

( 1 )  $ 3  
o f  
" A  

( i i )  $ 3  

,000 ( w h i c h  has been p a i d )  and 30.000 sha res  ul 
r e g u l a t o r y  a u t h o r i t y  a p p r o v a l  t o  t h e  a c q u i s i t i  

p p r o v a l  Date"  ) ; 

,000 one y e a r  f r o m  t h e  Approva l  Date;  

i o n  r e c e i p t  
i o n  ( t h e  

( i i i )  f3,ooo two ( 2 )  y e a r s  t r o m  t n e  Approva l  u a t e ;  

( i v )  30.000 s h a r e s  i n  each o f  t h e  n e x t  two y e a r s  f o l l o w i n g  t h e  
Approva l  Date, s u b j e c t  t o  f i l i n g  s a t i s f a c t o r y  e n g i n e e r i n g  
r e p o r t s  w i t h  and o b t a i n i n g  t h e  c o n s e n t  o f  t h e  Vancouver S tock  
Exchange; 

(VI $15,000 i n  each o f  t h e  t h i r d  and f o u r t h  y e a r s  
Approva l  Date ; and t h e r e a f t e r  

f o l l o w i n g  t h e  

I n  a d d i t i o n  t o  t h e  above r e f e r e n c e d  o p t i o n  payments, t h e  
Company i s  r e q u i r e d  t o  pay Rayner.  on o r  b e f o r e  f i v e  ( 5 )  y e a r s  f r o m  t h e  
Approva l  Date,  a minimum r o y a l t y  payment o f  $25,000 i n  each y e a r  p r i o r  
t o  t h e  commencement o f  commerc ia l  p r o d u c t i o n  and t h e r e a f t e r  t h e  g r e a t e r  
o f  $25.000 or 3% o f  n e t  s m e l t e r  r e t u r n s  i n  each  y e a r  ( s u c h  p e r c e n t a g e  

nge 

I n  l a y e r e d  i g n e o u s  r o c k s  8 5 0  m e t e r s  l o n g  and up t o  30 m e t e r s  t h i c k  i n  
some a r e a s .  
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D u r i n g  r e c e n t  i n v e s t i g a t i o n s ,  Rayner  u n c o v e r e d  s i g n i f i c a n t  
v a l u e s  i n  g o l d  a n d  p l a t i n u m .  A panned c o n c e n t r a t e  f rom a c r e e k  
d r a i n i n g  the p r o p e r t y  r e tu rned  14 ,100  p p b  g o l d / t o n .  I n  a d d i t i o n ,  a 
cumptWite  sample  o f  dumped c o r e  f r o m  p r e v i o u s  d r i l l i n g s  re turned  d 
v a l u e  o f  .11 g r a m s / t o n  p l a t i n u m .  Though t h i s  r e s u l t  i s  n o t  e c o n o m i c  i n  
i t s e l f ,  i t  i s  a n o m a l o u s .  F i n a l l y ,  a g r a b  s a m p l e  c o l l e c t e d  f r o m  an  
o u t c r o p  on the p r o p e r t y  r a n  8340 p p b  g o l d / t o n  ( a p r o x i m a t e l y  .25 o z / t o n  
g o l d ) .  

A f i r s t  p h a s e  o f  f o l l o w - u p  e x p l o r a t i o n  on the p r o p e r t y  t o  
c o n s i s t  o f  g e o l o g i c a l  m a p p i n g ,  t r e n c h i n g  a n d  r o c k  c h i p  s a m p l i n g  a t  a 
c o s t  o f  $32 ,000  h a s  been recommended by the  Company's r e s i d e n t  
g e o l o g i s t ,  W.C.  Day, P .  Geol .  i n  h is  r e p o r t  d a t e d  O c t o b e r  2 9 ,  1986.  
The p r o p e r t y  i s  w i t h o u t  a known body o f  commerc ia l  o r e .  

( e )  Go1 d e n  P 1  u g  P r o p e r t y  

T h e  Company h a s  e n t e r e d  i n t o  a n  a g r e e m e n t  d a t e d  November 30,  
1986 ( h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  " O p t i o n  Agreement"),  w i t h  G e r a l d  
H.  Rayner  a n d  A s s o c i a t e s  L t d .  ( " R a y n e r " )  p u r s u a n t  t o  which  t h e  Company 
h a s  a c q u i r e d  an  e x c l u s i v e  o p t i o n  t o  p u r c h a s e  100% o f  R a y n e r ' s  i n t e r e s t  
i n  f i v e  l o c a t e d  m i n e r a l  c l a i m s  s i t u a t e  i n  t h e  Osoyoos M i n i n g  D i v i s i o n ,  
o f  Bri t ish Columbia ( h e r e i n a f t e r  r e f e r r e d  t o  a s  the "Golden P l u g  
P r o p e r t y " ) ;  more p a r t i c u l a r l y  known a n d  d e s c r i b e d  a s :  

Claim (Uni t s )  Record No. - E x p i r y  Date  

Golden P l u g  ( 3 1 )  1 9 7 4  J a n u a r y  2 6 ,  1997 

T o  e a r n  a 100% i n t e r e s t  i n  the  Golden P l u g  P r o p e r t y  t h e  
Company i s  r e q u i r e d  t o  make the  f o l l o w i n g  p a y m e n t s  t o  Rayner :  

( i )  2 0 , 0 0 0  s h a r e s  i n  t h e  c a p i t a l  o f  the  Company on r e c e i p t  of  
r e g u l a t o r y  a u t h o r i t y  a p p r o v a l  t o  t h e  o p t i o n  a g r e e m e n t  ( t h e  
" A p p r o v a l  D a t e " ) ;  a n d  

s u b j e c t  t o  f i l i n g  a s a t i s f a c t o r y  e n g i n e e r i n g  r e p o r t  w i t h  and 
o b t a i n i n g  t h e  c o n s e n t  o f  t he  Vancouver  S t o c k  Exchange.  

( i i )  2 0 , 0 0 0  s h a r e s  one  y e a r  subsequent  t o  t h e  Approval  D a t e ,  

I n  a d d i t i o n  t o  the  a b o v e  r e f e r e n c e d  o p t i o n  p a y m e n t s ,  t h e  
Company i s  r e q u i r e d  t o  pay R a y n e r ,  on o r  b e f o r e  two (2) y e a r s  f rom t h e  
Approval  Date  a m i n i m u m  r o y a l t y  payment  o f  $15 ,000  ( a d j u s t e d  a n n u a l l y  
i n  a c c o r d a n c e  w i t h  c h a n g e s  i n  t h e  Consumer P r i c e  I n d e x )  p r i o r  t o  t h e  
commencement o f  commerc ia l  p r o d u c t i o n  a n d ,  t h e r e a f t e r ,  t h e  g r e a t e r  o f  
$15,000 o r  3% o f  n e t  smelter re turns  ( a d j u s t e d  a n n u a l l y  i n  a c c o r d a n c e  
w i t h  c h a n g e s  i n  t h e  Consumer P r i c e  I n d e x ) .  

P e n t i c t o n ,  B . C .  D u r i n g  1 9 7 7 ,  Union Oil Company o f  Canada L t d .  c a r r i e d  
The p r o p e r t y  i s  l o c a t e d  a b o u t  29  k i l o m e t e r s  s o u t h w e s t  of  


