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Levon reports gold discoveries from Cc )I igress ~ 

\ ~ : IN( 'Ot IV I~ I~  - Scvcriil high 
grade gold discovcrics were niiirlc 
hy operiitor l.eviiii I(esuiircs ('ISI:) 
durinr recent underrrnund work 

The two conip;inies are aiming to 
prove up sul l icient tonnage tojiis- 
l i l y  ii prodiicliiin mtc 01. 250 tims 
per diiy ilriiwii l i im  scvcr:iI ii l ' i i i i ie 
known giild zones. Geologic 
reserves are currently estimated at 
670,000 tons grading 0.21 oz gold 
per Inn. 

All the reccnt discoveries were 
niade in t l ie  Howard vein. one of 
lhree veins Levon i s  currently 
extending underground on  the 
property hy dri l l ing. Twu high 
grade zones were oullined during 
re-sampling of a previous discnv- 
cry on the llppcr Ili iwiird I.cveI 
i iml  Iiotli l ie  witlii i i ii 728-11 section 
griidiiig 11.336 OL g d d  liver u 4.7- l t  
width. 

1 tic lirst zone averaged 0.563 oz 
golc1 pcr ton l i ir il Icngth [if 1')h.X 1t 
~~it l i i i i i i ivcr i igc w i t l l l i d  3.X 1t:I h e  
second griided 0.478 oz gold lor 
107.6 ft with :in average width o f  
5.47 I t .  

Scveral raises were driven to test 
tlic ul)w;iril extension nf both 
zones. l h e  raise from the first zone 
encountered 82 ft of mineraliza- 
tinn grading 0.632 oz gold over a n  
iivciiq:~ width of4.1 It. In  the sec- 
ond raise. the zone was extended 
lor 34.5 f1, grading 0.357 OL gold 
over a width of 3.9 fl. 

.A lillli gold zone wasdiscowird 
( in tli,. hliiin Ilouiird IcvcI, :~IY.III 

420 t i  Irclriw ttic uppcr i l r i l i .  'I IIC 
zoiic ~1vcr;1gctl1l.31l2 O L  gold extuid- 
ing iiver 65 ft in tlie main I h i i r d  
drifloverii6.5-ft wirllli. As with the 
llirper I Inward discoveries. I.evon 
tested the upwiiril extension irfthe 
7 0 1 1 ~  hy riiisiiig iind cncoiintered ;it 
Icii'il 27 ti (11' niineriilimtioii grad- 
ing(l.hllhozgold overa width 014.5 
I t .  with the zone s t i l l  open. 

I l i e  piirtncr5 and Giant  Bay 
I frwurcec II SI;.) hcg;in tests liitc in 
1'188 t t i  detcrniine il IIideaChing 
wnuld he the iq>tiniiini nxitlation 
mrthrid fnr Irwlnicnt o l ihe rcfrac- 
tory Cnngrcz.; nreLi. According to 
Jim Il:iylis (11 I.cvon, only one of 
thrce tests required to make an 
evaluation has been completed to 
date hecause of unusually severe 
wcilllier t h i s  winter. The Congress 
~ i i i i i cc l  wiis slii it  cltiwn teiiiporiirily 
i n  carly 1:ehruary due to extrenie 
frnsl conditions and for re-evalua- 
tion r i f  daia. 

"Although results are incnnclu- 
sive at tliis time, we feel encour- 
aged." Baylis said, adding that test 
w o r k  would cuntinue in the 1989 
se:1sI111. 
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CONGRESS PROPERTY UPDATE - .!a!xc:5 J.  Bond. v i c e  president 

company..is current. ly a:srsslt iv  resu l t s  from an extensive 
explorat ion and devclPpn,..nt program lnt'ended t o  block 
out 200.000-300.000 tons o f  ore grbdlng 0.30 oz. gold/ t  
on the Congress property 111 the Uridge River area of 
& A production f c a r i h l l l t y  Study I s  nearin; 
,conplet ion and constructlor, of a niinlng camp has &gun 
a t  the Gun Creet. 'outlet on Carpenter Lake. where the 
c-ny intends td b u l l d  a 250 ton  per day m i l l .  Since 
1986, 1.500 feet of underground tunnellng has been 
completed i n  the Howard zone. and four  new ore zonos 
-re encountered. These d l rcover fes are expected t o  
es tab l i sh  su f f i c l en t  ora t o  begln ploduction. The 
Congmrs proprrty I s  h l d  %/SO by Veronu and Levon. 

qb- N E  wzq o i  Ve rmex .  reports thbt  the 

aai - tH (L*r) M*4& 
A ~ R  GOLD VEIN FOUND - Levon Rewurur Ltd. and 
ON COIISRESS  PROPER^ veronex Resources Ltd. report 

uncovered on f h e l r  1~ w e d  EPnorrss ao 16 DrOoortr  
ln the Bralorne-Bri6ge Rtver area 100 miles n o r t h  of 

-368 ounce of gold per ton over four feet. 
Trenching has traced the vein's s t r l t e  length fo r  a t  
l eas t  1.240 feet p a r a l l e l  t o  the Howard. Lou and 
Congress veins. 

The new vein. the n i n t h  discovered so f a r  on the 
Congress. l i e s  about 820 feet e s t  of the Howard vein 
where underground explorat ion Ius encountered h igh grade 
ore a d .  says MM)cl*nt. when t h y  expect p w u c t i o n  
t o  s t a r t  by e a r l y  1989. 

42 5 AJ 4 \ t ha t  a new gold Vein has 

I n i t i a l  assays of i n l t i a l  surface s w l =  

wc5 are cumntly estimated at 
670.000 tons grading 0.24 ozlton pld.  
Hi@ grade discoveries, including .he 
m n t l y  reponed intersection of 630 fat 
grading .33 I ounces of gold per ton in thc 
Howard tunnel. wil l add considerably 10 
this amount. Levon i s  also developing a 
large. heap leach mine at Cripple Creek. 
Colorado known as Carbonate Hill. NO 
poduction date hpr bcen announad on this 
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CON6RESS PROPERTY UPDATE - Levon Resounxs Ltd. and 

tha t  erploration-of t h  ir 50150 j o i n t  venture -rets 
gold p r o ! , .  located near Gold Bridge. 100 miles north 
of Vancouver. B.C., has continued t o  encounter high 
gr ide gold. D r i f t i ng  since Hay of 1988 on the Upwr  
Howard leve l  has intersected a zone 630 fee t  i n  length 
grading 0.331 oz.gold/ton over an average u id th  o f  4.66 
feet. Y i th in  t h i s  zone uas a section 74.2 feet  long 
grading 0.668 oz.gold/t over a f i ve  foot width. The 
zone remains open and d r i f t i n g  i s  continuing. 

Levon and Veronex are current ly exploring the 
Congress deposit u i t h  the objective of ou t l i n ing  
su f f i c ien t  reserves t o  j u s t i f y  a pmduction ra te  o f  250 
tons of ore per day. d ram from several of the nine 
known gold zones. Currently the nmst s igni f icant deposit 
l i e s  wi th in  the Howard vein, now under explorat ion on 
tw levels. In  addi t ion t o  the encouraging resul ts from 
the Upper Howard. d r i f t i n g  on the Main Houard leve l  has 
encountered four gold zones, u i t h  grades as high as 
0.624 Ot.gold/t along 100 feet o f  d r i f t  length. 
Ihologic reserves on the Congress property are cur ren t ly  
estimated a t  670.000 tons of ore grading 0.24 or.gold/t. 

727 L z,>z Veronex Resources Ltd. report 
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LtVOll RESOURCES LTO, (LVN-VI VLROllEX RESOURCES LlD. (VEO-V) 

Yidth Oz.Cald/T Oz.Sllver/t An t lmnr  Zone Tlcnch - 
Lou TR- IO  3.3 feet  0.10 

TR-27 8.9 0.25 0.12 
TR-26 22.6 0.37 0.32 1.70 

11.5 0.09 0.18 0.14 
TR-13 16.4 0.24 0.70 0.50 

23.0 0.05 0.88 0.07 
HWard TR- 1 9.8 0.25 

3.3 .I? 

5.9 .03 
TR- 2 17.7 .32 .10 

TR- 3 2.0 .87 .19 
T I -  4 9.8 1.39 .18 
TR- 5 19.7 .38 . IS .65 

Ridge TR- 7 3.0 .21 
( H o w I ~ ~ )  TR- 8 4.6 .04 

TR- 9 1.6 .36 .12 
Congress TR-16 2.5 .20 5.20 .10 

4.1 .06 .16 .01 
TR-24 14.8 .19 

2.0 .36 
6un TR-22 1.6 .23 
-.---------_-_-_____*-------------------------------------------------------- 

ORlLL PROGRAM PUNNED TO FblLoY 
UP ON NEW ZONES FWND BY TRENCHINS 

So f a r  I n  1984 Veronex Resources 
Ltd. has spent s m  f3OO.OW on 
explorat ion o f  the Congress property 
o f  Levon Resources Ltd. Under the i r  
option agreement, Veronex can earn a 
501 worklng Interest  i n  the property, 
located i n  the Bridge RlverBralorne 
area o f  southestern B.C.. by spmdinq 
a to ta l  o f  $1.000.000 on explorat ion 
p r i o r  to January 31,1986. 

J.Cooke. geologist. has reviewed a l l  
o f  the o l d  reports on the property, 
published and unpublished. examined 
the o ld  wrk ings and geophysical 
survey resul ti ,  carr ied out s c m  
geologlcrl  mapping. followed by 
bulldozer trenching wi th  a big w c h i m  
I n  o ld  and new areas. and sampllng of 
the zones o f  mineral izat ion located. 
This 

As par t  of the program, Bradford 

wort resulted i n  discovery of I new zone, cal led the Lou zone, and a revised interpretat ion Of the V I l W S  and 
proJcctlon of $om of the o l d  zones. Some of the trenchlng was done I n  the o ld  areas. but to greater depths.The prograa 
included 4.7 km o f  l i n e  cutting, geological mapping. geochemical sampllng and VLF-geophysical surveying t o  extend the 
previous gr id  to Sun Creek and south t o  the Goldbridge road. The values o f  Importance In  the 27 trenches are reported 
I n  the table t o  the l e f t .  

arsenopyrite end tetrahedr i te occur i n  narrow quartz veins wl th in  a wide shear zone. The zone can be traced over a 
further 1,000 f e e t  south to the Goldbridge road and 2.300 f e e t  north t o  Gun Creek by geophysical and geocheafcal 
anm1fe-S. g iv ing  a to ta l  possible s t r l k e  length o f  4.300 feet. 

The H o w d  vein i s  up t o  24 fee t  wide and a t  least  1.500 fee t  long, as defined by 5 bulldozer trenches. 
niner. l f lat lon I s  s i m i l a r  t o  the Lou vein, g lv ing assays up to  0.38 oz.gold/t, 0.15 oz.silver and 0.651 antimony over 
19.7 f ee t  true n ld th  (possibly surface enrlched). This zone can be traced another 1,500 feet north beneath overburden 
by geophiskal anmalies and several o ld  d r i l l  holes f e l l  short o f  the 'vefn a$ projected docmdip frm tha a n m l y .  The 
to ta l  possible s t r i k e  length i s  3.000 feet. 

The Ridge zone was previously mapped as the north extension o f  the Howard vein and yielded assays o f  0.36 
oz.gold/t, 0.15 oz.sl lver/t  and 1.6 feet  t rue width. This zone i s  traceable f o r  1.000 f e e t  is defined by three trencher 
and extends another 650 feet south and 1.650 feet north as mrked by goockafcal  a d  geophysical anomalies f o r  a t o t a l  
porslble s t r i k e  length of  3,300 feet. 

possible that the anomalies or ig inate frrm the Lou veln uphi l l .  

14.8?k true width. The Bluff zone has now been mapped as the north extension of the CowresS vein. as shom by 
gcophyslcal ancinelies extending south t o  Adi t  No.3 on Carpenter Lab.  g lv ing a t o t a l  posrfble rtrtke length o f  1,400 
feet. 

sawl ing of 630 ft. long by 3.5 It. wide averaging 0.15 oz.gold/t.. 0.91 or.si lver/t  and 3.02% antimony and 125 feet  
long by 3.5 feet wide of 0.04 oz.gold/t. 2.21 oz.sl lver/t  and 4.461 mt lmny .  

The Gun zone geochemical anonrlles were tested by three trenches which uncovered s i l i c i f i e d  and py r i t i zed  
VOhnlCS and dikes. These zones do not carry gold but one vain essaying 0.23 ot.gold/t over 1.6 feat  true width was 
located. Old sampling indicates 0.035 oz.gold/t over 55 feet and o ld  d r i l l i n g  Intarsectad 0.17 oz.gold/t over 8 feet. 

Additional trenching and sampling i s  now underway toward th s t a r t  of a dlmond d r i l l i n g  progrtn In  mid-September. 

111 been ererclsed t o  purchase a further 750.000 shares a t  $4.28 each to  net $3,200.000 approximately and bringing the 
Issued shares t o  just over 5.wO.000. There were A warrants outstandlng t o  purchase 500.000 shares and. a t  last count, 
there had been over 490.000 shams subscribed f o r  by the due date Aug.27.1984. 

Also regarding Veronex' progress I s  the report that  RICHPORT RESOURCES LTL(RR0-V)  hs8 recrivrd V.S.E. rpprovr l  
to acquire a 501 In terest  I n  the same secondary and primary o i l  recovery leases held by Veronex i n  the Enlm area o f  
touthcrn Sunutra. Richport I s  t o  lsrur 984.600 shams f o r  the fnterest.(See sow deta i l  on page four  o f  t h i s  6CNL 

The new Lou zppc 1s up t o  39 feet r i d e  and a t  least 1,000 feet long. Massive s t i b n i t e  and dlssealnated pyri te, 

- 

The Road zone geochealcal a n w l i e s  were tested by seven trenches but no bedrock a in r ra l i za t fon  *os found. I t  1s 

The Congress vein has k e n  extended another 700 feet north l n  tw trenches, gtvtng w i y s  of 0.19 oz.gald/t ow? 

The Bluf f  vein i s  probably halfway down the c l i f f s  t o  Sun Creek. Strong explorat ion potent ia l  i s  Indicated by old 

Vewnex current ly has a free worklng capi ta l  of approximately $5.000.000 since the A and B warrants have a lmos t  



-( RCF-V) On the louer o r  main Houard d r i f t  f our gold zone 
pI.GoLpLI have been located since ear ly 1987. The m l n  Houar 

86-28 23+75N. 3+00E 371 - 377 6.0 feet  0.079 d r i f t  nou to ta ls  more than 1500 feet and d r i f t i n  
408 - 413 5 .132 continues. 
460 - 470 10 ,067 - (1 

,I I 500 - 510 10 .081 
,/- .. 543 .- 584 41 .OM Tons Mi l led 3004 3272. - 3682.! 9.9! 

., j ' . ' I  47 - 53.5' 6.5 .111 0z.Gold 974 1086 ' .  , 1333 3.3 
k! " 116 - 132.5 16.5 .078 Revenue $446.000 $506,000 $626,000 Sl.WO.0I 

281 - 287 ' .  6.5 .142 Operating P r o f i t  61.000 92.000 198.OOO ' 351.01 

-35 1942511. M 4 E  I'' \8 - '  27.6 ,l9.6 .051 Ore Grade 0.321 0.332 10.362 .3: , 
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289 - 297 ....: 8 , , . .242 INCREASING 6OLD- Treminco Resources L td 'h l r  reporte~ 

'U R O W  ASSAY- Victor J,.E. Joner: pmsident.'reports PRODUCTION REPORTED production resul ts  fm i t s  
RESULTS RECEIVE0 that 'phasi four d r i l l i n g , o n  Radcliffe . Yellouknife, N.Y.T. opent ions 6 

Resouras Ltd.'r North Lake prospect, the t h m  mnths ending 30Jun88. Production f o r  tl 
CBS 7396. 40 la north o f  La Rongi,:,Sasketchcwm has been company's Ptarmigan Mlne i s  expected t o  hold a t  planni 
completed. Phase 4 conrtsted o f  7370 feet  o f  d r i l l i n g  i n  levels of 4000-4500 tons per month u n t i l  October 
17 holes and brought the  t o t a l  for t i ia project t o  18.435 which time the 900 foot  Shaft. current ly bel 
feet i n  41 holes~ (SEE,MP OVERLEAF). A l l .  holes I n  phase '' re-equipped w i t h  a neu headframe and hoist. ui11 
4 intersected &tween one and f i v e  zones o f  po ten t i a l . om operattonal, and production increased t o  6000 tons p 

-grade mineralization ranging fm 5 t o  9 feat  i n  uidth;. nonth. OIamond d r i l l i n g  u111 s t a r t  Shortly on t 
end fm 0.041 t o  0.375 oz.gold/ton. "Assays from three "'-Pamigon mine to tes t  the structure t o  1500 feet bel 
selected holes above. ' . ". 

IlI1E, Nork..on the adjacat,Tom Gold mine i s  dr iv tng 
21+001( 29.6 feat 0.108 have tien taken on 3 sections decline t o  the Second level. 

. .  
, ,surface. 

OZ,GPLDIT Continuo& surface chhne ls  

6.6 .055 ' of  continuous outcrop, 19+OON. , GQmsmKm 
I . .  6.6 .041 ' 21tOON and 21450N. uhich cor?.., ,+: ( 1CR.A. 1.CR.B-V .T.M; IRAFV, IRBFV-Nardaq) 

w ( P O C - T , A l  k r t a )  
' W W >  6.6 .080 ' Assays f r o m  in terva ls~along 2 ?;, -(CEI-Alberta) 

COROM..SELLS OIL AN0 GAS ASSETS FOR LARGE STAKE 1N POC( 
214501 . 6.6 1.11 ' Recent prospectlng has Poco Petroleums Ltd. and Central Explorers Inc.. 

6.6 .OB4 ' extended the mineralized zone 89% owed subsidiary o f  Poco Petroluens. and Corc 
-----------------------' one addit ional kw south o f  the Corporation ,reported . that  they have agreed i n  p r inc i l  

' s o u t h m s t  hole dr i l led.  The d r i l l e d  zone has a s t r i k e  f o r  Cohna t o  se l l  the assets of i t s  o i l  and ! 
length o f  800 meters. subfidlary. Lacana P e t k l e m  Limlted t o  Central. 

Preliminary metatlurgical test ing t r  nou i n  , ./ The Lacana aiscts consist o f  6,400,000 b a r n 1 5  
progress. Radcliffe expects t o  complete a pml iminary proven and .probable .crude . o l l  reserves, 56.8 b i l l  
economlc'assesment o f  the North Lake prospect, including cubic fee t  o f  proven and probable natural gas reserw 
reserve calculat ions and' probable mining and ii8il l ing 78.000 net acres o f  undeveloped land, and not less t: 

j methods,' by the end o f  July. J20.000.000 i n  cash. 
' " - ~ ( m D B - V . l )  Central.: w i l l  acqu ln  .the. asrets along with 

: ' lEuS-UTILl lV outs tandfng~~obl igat ion ) t o  Poco f o r  'the value o f  
assets and *Poco;,*lll, issue. 5.000.000 comon shares *.'. &000.000 p p f & d d ' s M r e s \ t o  Corona. One Poco prefer 

~da ta r i im !m ica t i on .s~  8m,tCl to .  Hoblle Data international au-share gir M conyeikible i n t o  pne POCO conmen 8ham. 
' " ' Completfon'of ,'the t l r r is lc t to t l  w i l l  ,result i n  Cor 
emerging as the 1argestYingte shareholder o f  POCO. u 
a 19.6%- interest, Increasing t o  25.4% upon converrlon 

. -.19.? .064;' rpond u i t h  d r i l l  sections. I .> ' > $ , . . ' ,  
.' ,'< 

13.0 .113 ' channels were reported. 

AKARDS- The Lone S t a r  Ear company o f  
CONTRACT TO MOBILE DATA Dal las,  Texas has warded e 

$1.200.000 contract f o r  a mobile 

lcc.' The systci i ;  cOnS~Sf ln~ '0 f  18b+kkl lc '+datt t e m i n a l r  
and the U t i t i t y  Cbputer-Aided Di 11 k 

the: preferred ihlres.' tomna .*I11 ,have three nollin 
on the -Poco ;board o f  dlreqtors. Coapletion o f .  
tnn,a,c~on,Ir'.subject t o  shareholder 'end regula! 
approvals..* and receipt o t  ' an independent f a i w  

explorations f o r  bolden Knigl 

Golden Pond mine i n  the Ca 
Quebec. Underground exploratlon a r i  I l i n g  on m e  ua 

r l y  by sur f i c r  d r l l l i n g .  

opinion from an independent Canadian invest iunt  dealei 

EXPLO(Uf1ON AN0 DEVELOPMENT CONTINUING- John L.llry. v1 

developwnt work i s  proceeding 

est  zone i s  conf lming the resul ts ind lc  

HTEO BY GEORGE CROSS NEYS LETTER LID. 

W ( G K R - V , T . M )  
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sa Berardi a n a  nortl . ...> _L -. 


