
'GSnile tlie June 69119799 m u a l  meeting of  Valley Copper Mines Limited heard the  same 
s t o r y  of s tudies ,  evaluations, negotiations an2 discussions it has heard f o r  the  past  
many years t he  difference t h i s  year was a tone of  r e a l  progress and enthusiastic optimism 
S.M,Rothman, president , told the  meeting that,19Preliminary in te rna l  s tudies  by Cominco 
Engineering personnel lindic,ated %hat ValltLr i:; well placed t o  be a competitive new producer, ' I  -, 
The w o r e  bodx i s  estimated a t  600,000,000 tons o f  about 0.45% copper and open t o  
extension, It is located i n  the  Highland Valley o f  B.C. close t o  the  operations of Bethlehem 
Copper and Lomex.- 

To confirm t h a t  t h e  orebody wil1 m a k e  a mine,a more de9init ive cost estimate and 
project  analysis i s  now underway. This work i s  being done by Bechtel on the  bas i s  of a 
production r a t e  i n  the  order o f  55:qOO t o  60,000 tons per  day, 'This study plus market 
project:'-o::s 
tlie o v w a l l  economics warrant a production decision, 

decision by Bethlehem as the  Valley-Lake Zone orebody o ~ ~ - ~ t . c !  j o in t ly  by the  two companies 
in .  the  r a t i o  of 80% Val-ley, 20% Bethlehem, can only be mined a s  one orebody. This question 
i s  under discussion with the  Bethlehem management, Both companies are  optimistic t h a t  
matters of mutual i n t e r e s t  can be resolved i n  a way t h a t  w i l l  meet the  objectives of each," 

point where copper w i l ;  have t o  be priced. at 2 l eve l  t o  support new production, On the 
supply s ide,  some o f  t he  major world producers have not been a a e  t o  maintain production or 
flow of  production t o  market, .,Qso, projected .rq.s?20~- new productions a re  behind schedule 
while consumption i n  the western wc.zald i n  1978 was the  highest on record, These changes i n  
the  current supply-demand balance have been ref lected i n  the  pr ice  o f  copper even though 
world copper stocks 

I n  i-eply t o  questi.ons,the president sa id  t h a t  the  old s tudies  showed a capi ta l  cost 
of $f15O,0OO9OOO and a pr ice  minimum o f  Fog! t o  $1.00 per pound i n  constant dol lars ,  
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should enable a decision t o  be made before the  end of  1979 on whether o r  not 

The president s a i d , ' I A  production deslsion by Valley w i l l  require a concurrent production 

About copper pr ices ,  t h e  president said the  demand-supply balance has sh i f ted  t o  the  

are  s t i l l  not cri t ica1,except i n  cer ta in  specifications.  

< P K  


