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been shown eo be a witable host for cbpper deposition, no are- 
bodies have as yet beon found to be present in this horizon*" 

In tho December 1961 annual report to Craigmont Nines' Hr* E. Po 

"The3 2,400 a d i t  has passed,through a band of limestones contah- 

? 

chapall 8tateBt 
, I  & I .  , '  

sub-commercial quantities UT copper and iron lying several thousand 

Three diamond drill holes show this new zone t o  have substantial 
length, width 
boon made st;rmctural , l i thological  and .mineralisation character- 
istics are favourable and addattAona1 exploration i s  Justifiedr*'# 

feet aouth, of the l i m y  are horizon, I 1 ,  I '  \ 

I .  

vertical extent. While no ore Axrterrsections have 

6 ,  
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This property has been carried f i o m  a raw prospect, b one year,  to 
a poinS; where A%' justiffes expenditure of additional risk capital, 

The detailed geological and geophysical work carried ou% on the' 
property p o b t s  t o  an anomalous Bone at a depth in excess of 400 
feet;, Thia may be caused by a aulphide orebody such 8 8  I s  known t o  
e x i s t  in %he i m o d i a t e  area, I t  , a :  

A major program of sub-&face explora&.on ehould be star ted t o  
defermino if %hi8 d.8 the'caae. . 

This exploration lshould be by dhamond drills c a p a b l e * o f ' d r i l l w  
to J ,000 feet w i t h  large core. s h e s  commencing at fa; 
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Furthex; gsophybfcs and goologicai mappi& wi13 .  be 
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9 .  Rerserves for contingencies 



' * ' .  , , 

. .  

DRAFT OF PROPOSED LETTER TO SHARE- 
HOLDERS OF GENERAL RESOURCES LTD. (NPL) 

. ,  

DECEMBER 8th. 1961 

TO'THE SHAREHOLDERS OF GENERAL .. 
RESOURCES LTD. (NPL): . \. ' " . ., . ,  

' \  L". . 
. Thir letter 1s one of a re r ie r  of regular to  the shareholders 

which a r e  being made from time to  t h e  durlng the p riod between Annual 

General Meetingr. 
I 

h 

Your Company har  now completed Its 1961 exploratlon p r o g r w m c  
.. 

and this letter 11 to inform you of the Compmy'r ac t lv~ t l e i  t o  date and to  

' indicate the future programme being conridered for the 1962 season. 

Since the time of the lart report, a programme of exploration has  

I/----\ 

been carried.out with the object of detecting and delineating mineralization 

on the Company's Wade Group of mlneral claim. situated about ten mller 
/ 

I 

_. ---- 
west of Merrit t ,  B, C. and three and one-hdfmller  southwest 'of the 

< 
Cralgmont Mine. The Wsde Group 11 a very wel l  rituated block of clalmr ,/ 

which l ies directly down rtrlke geologically and in the lame favourable 

rock type ar the Craigmont Mine. During the 1961 exploration programme 

additional blockr of c l o h r  adjacent and contiguous t o  the W a d e  Group were 

purkhared by  the Company and added t o  the Group so that l t  now 11 composed 

of an area nearly double the size of the original Wade mineral  claimr, 

Copper mineralization har been dircovered on the Wade Group in M area 

. ,  I .  

. .  . . 



over 1,000 feet long by 50 feet wide. Thir a r e a  has  been rtripped by 

bulldozer trenches and the total length of trenching completed to  date Is 

in  excerr  of more than one mile. The Company’s exploration crew during 

the 1961 period was compored of reven men. 
I 

1 As par t  of the necersary work of exploration of the Wade Group 

the Company buLlt a road over p). length of some three miler to  connect 

with the Spencer Bridge-Merritt Highway and wlth the Canford railway 

rtatlon. Accordingly, accers  to the Wade Group 1s no longer a problem 

and it is now porsible to  take equipment Into any part  of the property. 
I 

I 

As a result  of aurface work done during the 1961 seaaon, sufficient 

encouragement was obtalned to  necersitate geophysical work to  be carr ied 

out and a progrsmme of exploration by induced polarlzation tcchniques 

(I. P. Survey) w a r  employed. As a rerul t  of thir geophyrlcal work 

highly encouraglng r e r u l t r  were obtalned. A deep-seated anomaly was 

. 

! 

located on the Wade Group of clalma whlch lie6 at a rnlnlmuxn depth of J 
400 t o  500 feet and appears to  have’. length of 1,000 feet and a wldth of 

800 feet. 

A diamond drill programme is now under active consideration. 

Because of the depth at whlch the anomaly Is indicated drlll holes of at 

least 700 t o  1,000 feet will  be necersary and a programme of thir sor t  

is quite expenrive. Accordingly, it war decided t o  check the anomaly by I 
\ 

magnetometer survey and also by a further geophyslcal I.P. type aurvey ! 

~. . . , . . . ~ . .  ~~ . . .. 



- 3 -  

uslng different procedurer. This checking has not, to  date, been completed 

but wil l  be finirhed in  the ear ly  spring jur t  a s  noon an surface conditions 

permit. The objective of the Company i n  to determine the best  possible 

location for the drilling programme and pr ior  to  the commencement of any 

drllling to  obtain all possible geological information in renpect of the 

property. During the winter months the work of the technical staff employed 

by the Company will be to  compile all of the data arsembled on the Wade 

Group and to  carry out an assensment of the Wade property and of other 

properties which have come to the attention of the Company. 

The Company intends to  direct itr attentlon to  the acqulsltlon of 

other propertier In the Merr l t t  a rea ,  which a r e a  the Company believer has 

the beat potential for mine finding in Drltieh Columbia. The Company 

posnerses all necessary equlpment and pcrronnel for the apprairal  of a 

proapsctlve property and ha8 a progrpmme i n  rerpect of intere8tlng a t e a r  

for consideration. 

Further  detail8 of the pant year and of the programme of the Company 

for 1962 will be contained la the report  to the rhareholderr at the Annual 

General Meeting of the Company for 1962. 

Yours very truly, 

i 
E. M. OLTS, President . '* 1 
on behalf of the Board of Directorr : 1 I 








