
w(\::rl'vb.~ F'E1-'l) 11a~
Production starts from
Cominco's Lake Zone deposit
Production started mid-January at

....c,w."··...II••·• Cominco's I ake lone deposit in the
. <?)'l-r, /~~ Highland Valley, Be. The Cominco

(,;I...,.J.--/ l . Copper Division was formed by the
amalgamation of Bethlehem Copper
Corporation and Valley Copper Mines Ltd
with Corninco Ltd. The amalgamation
took place J I Dec 1982.

Cominco's Pine Point lead-line mine
closed indefi~ly 2 Jail'"83. The
operation had d $7-million loss in the
first nine months of 1982 due to high
operating costs and the low metal prices.
It is seeking concessions Irom its
urllonized workers, as well as from CN
Rail. the federal government and from
Northern Canada Power Commission in
an attempt to reduce costs. The
company's 150 salaried employees have
agreed to a 15% cut in wages and
benefits worth $500,000 and the
company wants its 450 unionized
ernployee$ to take an equal percentage
cut wortti"'$2-million. United Steelworkers
of America has offered instead a
$2-million loan, at 7% interest, if the
mine reopens immediately.
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~ Ended Feb. 28, .!9.}0 .*2{52: Patrick M. resident of Bethlehe~.
Conoentrate Revenue $)0,928,697 $24,017,860 t Copper Corp. Ltd., states in the annual repo
Prod., Admin. Exp. 11,564,452 10,830,064; that,einoe the sale in Jan.1970 of 1,000,000
Interest Income 941,795 408,533: shares to Grangesberg Company of Sweden
Depreciation 1,202,409 1,094,468 ~ that the company through the open market has
Exploration 1,410,068 545,569: increased its holding to 24.5% of the issued
Debenture Interest Eto. 357,711: shares. This is equal to the position held
Inc. & Mining Taxes: : by sumitomo. He also states -bhat exploration

Current 7,226,649 4,886,811: of the Lake Zone orebody, which lies mainly
Deferred 441,316 705,926; in the property owned by Valley Copper Mines

Net Income $10,025,598 $6,799,844: Ltd. and which extends/into Bethlehem's pro-
Income per Share $1.58 $1.27: perty, was carried to the point where ore
Shares Issued 6,360,293 5,346,343: reserves could be calculated and an open pit

Current Assets 40,667,428 11,030,770: planned. Various pit designs are being
Current Liabilities 8,927,298 6,509,350: engineered in order to arrive at one which
Long-Term Liab. 395,808 561,300: will be the most advantageous. For example,
Deferred Taxes 2,914,742 2,473,426: minable reserves, in a pit designed to pro-
Investments *2,276,123 2,301,435: duce 100,000 tons of ore per day grading
*Including 513,358 shares Valley Copper Mines : 0.48% copper for a twenty-year life, would
with market value 28Feb70 $8,213,728 and : be 755 million tons at a cut-off grade of
157 ,750 shares Fonarc with market value of : 0. 30.% copper with a stripping ratio of
~ 8 6 : approximately 1:1•
.,~5 3, 75. , 11 b /
""""""""""""""""".""" •• "", The feasibility study, which wi e
completed in Ma~ indicates an all-inclusive cost of approximately $240 million to bring the
property into production. Of this amount, Bethlehem will supply 20% or about $48 million.
Included in the total cost is pit development, mine equipment, crusher and concentrator equip
ment, buildings, pipelines, tailings, disposal dams, water and power supply, roads, housing,
equipment installation costs, and all the other items necessary to complete the project at
the designed capacity. Agreements are being prepared which will provide for Cominco to be
the operator of the mine and mill, and Bethlehem, by prOViding 20% of the operating costs,
will receive and market 20% of the concentrates produced. Bethlehem plans to sell one-half
of its portion of the concentrates to the Grangesber~ Company of Sweden and the other half
to SUmitomo Metal Mining Co. Ltd. o~ Japan.

During the past year, most of the exploration effort was directed towards outlining
the Lake Zone orebody. An active exploration program in other parts of British Columbia is
planned for 1970. Bethlehem also has a 20% interest in an exploration syndicate in Austra1i~

managed by McPhar Geophysics LimJ. ;..ed of Tor(,,;,o. Special reports will be issued to share
hal&rs when anything of interest is d~ .. ;covert-'

MINE DEVELOPMENT PROCEEDING - 3.M. rien~ president,told the annual meeting that things
MILL CONSTRUCTION ON SCREI t the V'enus :JIines Ltd. property located 60 miles south of

AND WITHING BUDGET •tehorse, \ kon b, right on schedule and within budget.
The mill will start operating 'dAug70 and is e ,-,:)ected 1.0 be up to capacity of 300 tons per day
within about six weeks and that the cyanide ~uit will take a little longer. The mine now
has four levels developed with raiseS,wa8te &: oro~~ ~r:d it is plan. ldd to have a minimum of
27 working places on these level ready to produce ore on a contintAI oasis by the time the
mill starts production. At present the ore stockp:.i.i.e is substant.i and it will be increasod
to a minimum of 30,000 tons or about, 90 days \-1ill capacity, by tJr. wtion date. This mining
plan will give about one years ~nderground stopping places deve .....0ped at startup. Plans are to
proceed with the development OJ. a fifth level as soon as possible. The r,.:ent development work
has given some unexpected encouragement in that the percentage of ore on ~ne levels has been
higher than originally anticipated. This gives a greater number of tons per foot of under
ground development.

As to cash flow and profits projections,the president stated that this is radically changed
by the prices of the metals but, with silver at ~~2.00 per ounce, the cash flow is anticipated to
be between $24 and $25 per ton or about 8:)er share per year. The net profit on these re-
..,ults would be some 4o¢ per share per year .yt" the maximum 3,100,000 shares possible to be issueQ.

FOR THE RECORD
'~,ns Canada Glass Ltd. will pay a semi-annual dividend of l~¢ per share on 30Jun70, record

15Ju170.
~ Cement & Supplies Ltd. will pay a quarterly dividend of 25¢ per common share on 2Ju170,

record 9Jun70.
liP .114 (JUNE 1, 1970) * a".ned, published and copyrighted by GEORGE CROSS NEWS LETTER LTD.
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Featuring the 15th annual meeting of Bethlehem Copper Corporation held at the mine near
Ashcroft, B.C. were: ·1. Confil1nation of a 15¢ pis per quarter dividend for the year ahead.
2. Modest addition to mill grinding capacity tv improve metallurgical recovery and a modest
increase in tonnage. 3. A review of B.C. &Australian programs. 4. Bad effects on mining
of the White Paper tax proposals. 4. steps taken by Bethlehem to provide long -term recre
ational use of the mine area with the related pollution control and environment protection.

P.M. Reynolds, president, told the meeting after reviewing the recent announcement by
Valley Copper Mines Ltd. regarditlg its 4 months study on initial production from the Lake
Zone orebody at daily rates below the 100,000 tons plday ~pon which the feasibility study
had been carried out, that, depending upon what initial rate is determined by Valley,
Bethlehem may participate in the new mill or it may take its share of mine production and
process it in the existing mill after a tonnage capacity increase.

The 3 ways that Bethlehem will ~enefit from the Valley Copper operation are: 1. By receipt
of 20% of the ore produced from the Lake Zone. 2. By ownership of about 5% of the authorized
shs. of Valley Copper. 3. And by receipt of a 2!% net smelter return royalty on 75% of the
ore produced. ---

The president, in reply to questions, said that while the meeting had approved dividends
of 15¢ a share per quarter for the next year, "this is a minimum and dividends will not be
less than 15¢ per quarter" •

After another query - "did the company have an agreement covering the Indian Reserve on
the east side of Divide Lake?" - Mr. Reynolds stood and thought for some time, before saying:
"No doubt considering the number of times in the past agreements have been reached on this
Indian reserve and then not ratified or carried to completion•••• yes, I think you are correct".

Mr. Reynolds also told the meeting that since the termination of the E &M J price for
copper an agreement had been reached with the Japanese firms for, settlement on the basis of
the L.M.E. price. '

Thomas P.Liss, vice-president of Highland Valley operations, told the meeting at some
length that steps taken ,by Bethlehem to improve the recreational facilities around the mine
are: by fish stocking of barren lakes, an improvement of road access to various camps and
recreational facilities and the contribution of considerable cash to the B.C. park and re
creation department to build facitities in the area. He Inentioned a number of mining areas
which had developed into tourist areaS following completion of mining. Bethlehem, he said,
spends a good deal of money, time and effort to building and maintaining a reputation of being
a good neighbor in all respe~ts.

About the mill, Mr. Liss said the increased grinding capacity now contemplated will provide
the basis for significant overall capacity increases as conditions warrant.

The company held cost increases to just 2% in 1969 for direct operation costs per ton of
ore milled, up 4¢ piton from ~p2.13 in 1968 to $2.17 in 1969. Costs will increase more quickly
in 1970 as the stripping of the Ruestis zone accelerates. It is anticipated the Huestis Zone
will be producing ore within the ye9.r. This will give the company .alternate ore supply areas
since there is still 3 years' reserve~ in the Jersey pit. Eventually the Iona and other
zones will come into p:.oc1uc'Gion.

Robert Anderson, manager, exploration, told the meeting that the company holds some 6
properties on which exploration will not be undertaken this year, but where farmouts will be
considered. Four projects 'in B.C. are: Tatsa Lake, Smithers, where a preliminary program
will follow up on low. grade .QUP:RAr.- 9ilver sha,~s in.a. good ge.olog:i.cp.l setting 0 Taseko Lak~
where ~napp~ng ana. cfr~J.n.IJg WJ.J.J. foJ.low up on J.~o~ dr~J.J.~:rrg resuJ.~s wh~ch Showed 'sub-commerc~al
copper in a large potential area; the ola Magg~e property,Cache Creek area, where the company
and many others have worked for many years ana wliicli was explored by some 20 percussion lioles
to about 300 ft. ,each and by an additional hole to some 600 ft. The assay results on the last
named property are not provided. They are repated encouraging and the second Phase of drilling
is to include some 20 further percussion holes and a possible' diamond drilling follow up with
work to start wifuin a month. The fourth B.C. project is a grass roots program covering 700
sq. miles of favorable geology. Be~hlehem has 4 partners in this project but will hold a
large majority position (in the 30 to 40 ~j range) • Details of the syndicate interest have not
yet been settled.

In Australia, Bethlehem has interest in 5 proj~:cts, 3 of which have been. advanced to the
drilling stage.

In stressing the adverse inpact Canada'sWhite Paper proposals could have on the future of
the mining industry, Mr. Ryynolds said that countries with whioh Canada competes for mineral
investment capital offer inoentives to attract capital. These take the form of reduced tax
rates, depletion allowance, tax exempt income or a combination of these. He said if Bethlehem
pro jects its present operations for 20 years , it would pay 15% less tax if the mine ,~-ere

located in Australia and 20% less if it were in the United states.
(CONTINUED ON PAGE TImEE)
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B. C. SUGAR REFINERY, LIMITED~- ~ -~

YEAR TO SEPI' .30: ~. 1968, Forest Rogers, president of B. C. Sugar
Sales $45,~90 $39,969,550: Refinery , Limited, states in the armual report
Investment Income 131,822 103t683~that the company's oPerations for the year
Total Revenue $45,916,712 , $40,073, 233: ending 30Sept69, resulted in increased
Cost of Sales, etc. 36,553,161 32 f 148,567:profits over the preceding year. This was
Depreciation 1, ?32, 000 1,212,000;brought about by an increased volume of
Interest on Term ;sales of sugar and by-products and an impro-
Bank Loan 240,000 180,493:vement in sugar prices.

Income Taxes 4,039,0003,2~ltOOO: At the beginning of the year under
Net Earnings $ 3,852,551 $ 3,2 1,173:review, world sugar prices remained depressed.
Per Share $1.52 $1.28:However on January 1,1969, the International
Dividends: :Sugar Agreement came into effect, and as
Prete & Common 2,356,250 ,," 2,360,000:a result, world prices advanced. The price

In t t · Fi d :increases were not large and, in fact,
ves men ~n xe h 1 hi d th 1 l' 't f 'Assets 1 329 966 1 240 759' ard y ac eve e ower ~~ 0 pr~ces

Increase in Non-Con- " ":sought by the agreement. Nevertheless, the
current A/Receivable 503,028 12,l79:agreement ha~ a healthy effect on the beet

Redemption of Pref.Shs. 300,000 :sugar operat~ons. The ~~ ~n the use ~f

Current Assets 16,507,181 13,167,194:cyclamates for the art~f1c~al sweeten2ng
Income Taxes Payable 6,159,806 4,02l,285: of ,beverages, foods and. drugs caused a
Tenn Bank Loan 3,000,000 3,000,000:sl:-ght u~ard move~ent J.n world sugar
Common Shs. Issued 2,400,000 2,400,000:p~ces s~nce certa~n quarter~ assumed that
Preferred Shs.Issued $3,700,000 $4,ooo,ooo:~he volume of ~ugar c~nsumpt~on wou1~ ,
, , , , , , I I I I , , I , , , , , , I , , , , , , , , , , , , , , , , , , , , , , , t t t , ,~ncrease, but ~t rema~ns to be seen ~f this
will be the case. It is not expected that the ban will result in any noticeable increase
in sales, for the company.

During the year, the company completed arrangements for disposing of its interest in
World Seeds, Inc., to the company's former American partners.

Directors have continued to explore the possibility of diversification of the company's
activities, but to date no acquisition that would be beneficial has been found.

In July,196~the Tariff Board gave notice that they had been instructed by the Minister
of Finance to make a study of all tariffs relating to sugar.

The company has prepared a brief for submission to the board.
This year's crop of sugar beets in Manitoba and Alberta is turning out to be somewhat

larger than expected and comes on top of the good production of the previous year. The
company may be obliged to reduce acreage in 1970.

B.C. Sugar will pay dividends of 20¢ per common share plus an extra dividend of 20¢
per share for a total of 40¢ per common share, and a dividend of 25¢ per preferred share,
all payable 30Jan70,record 9Jan70.

BETHLEHEM COPPER CORPORATION LTD.

9 ,1'I:OS. TO ,oNov69: 1222., '126b , P. M. Reynolds, president of Bethlehem
~~~ b~ed(dry) Aver. 6 ,,:Copper Corporation Ltd., has reported that the
Grrd Y:t' 14

0
, 8

5
°2 14

0
,21

5
8
9

:price received for copper remains favorable
a e 0 ore-copper •. , f th f' 1 hi hRecovery 83.09 84.84 :~d the net earn~ngs or e ~sca year,w c

Concentrate Grade 37.23 34.24 :~ll end on Fe~ruary ~8,1970 are expected
:to be substant~ally hJ.gher than last year.

Concentrate Revenue $21,576,819 $17,756,006: Bethlehem has signed a letter of intent
Prod. ,Admin., etc. 8,476,556 7,856, 408:with Valley Copper Mines Ltd. (controlled by
Deprec. & Interest,etc. 1,782,555 1,440,580:Cominco) providing for joint mining of the
Prov. For Inc 0 & Mining :Valley Copper-Bethlehem orebody in the High-
Taxes .4,882,400 3J 818,570:1and Valley, with costs shares on a 80-20

Net Income 6,435,308 4,640,448:basis and a division of ore at the primary
Earnings Per Share $1.20 $0.87 :c.rusher of 80% to Valley, 20,% to Bethlehem.
, I , , , I , I , , , , , , t , t , , , t , , , , , , t , , , I , t t , , t , , , t , I , t 'Bethlehem plans to process its portion of
the ore through a new mill which will result in probably at least doubling the present
rate of daily throughput by late 1972. Feasibility studies by both Valley Copper and
Betrtiehem are in progress.

In order to provide a substantial portion of the money which will be needed to finance
Bethlehem's share of the mining project to construct a new mill and to provide the services
required, directors approved the sale of 1,000,000 treasury shares to the Grangesberg Co.
of Sweden for ~~21,OOO,000.,The closing date for the sale and receipt of the money is 5Jan70.

The Grangesberg Company will purchase, at competitive prices, half of the concentrates
to be produced by Bethlehem from the Lake Zone orebody. Mr. E. Waldenstrom, the president of
Grangesberg, will join Bethlehem's Board of Directors in January. .

l'Ju.280(DECWLBER 22,1969) Owned, pUblished and copyrighted by GEORGE CROSS NEWS LETTER LTD.
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, ,',"" J3E~'Hl;EHEM .Q.9!=,PBR, CORPORATION LTD. q 2) {/( I'. c\ ,:

'\ "'~~"nCCQ "'eb 28 1210 .!222 ' ' (~\
),:tCL~~';;:;' -:iJiJjd'. 14, 625 1, >920 : . The 1'N per share increase in per share
LOPIJOr Grade 0.52'/0 (). 50~b I d.ngg~ Qf :Sethlehem Copper Corp . .Ltd. for the
l':"eovery , 8,. ,1Y. 84. 8'1~ : ~ear ended ~'eb:28,1970, over the previous year
~oseCopper Produced ,,48~609,230 50~499J680: ~s after allow~~g for the 1,000~000 treasury
Coneentr3 t e Revenue <;29, 10, ,444 ~~24.811. 860 : shares sold durJ.ng the year to Grangesberg
1ivcrage Copper Price 64u4¢ 4gel~~ ,Compa~ of Sweden. The final settlements on
P~oducti6n ~penses ~pllp145~211 $10~427J531 : the s~~pments in transit may result in a
D8prece~cplorQlnter. 2~211~046 1>997,748: fract~onal upward adjustment in earnings
~'3.xes ,In.c,:& Mining ._I,2!&,'!J1.1_ 51222,1'21.: when ~he statements 2:e audited.
l\;ET n~CuH.8 ::; 9 ~ 300 216 ';; 6 79.L), 844' P .1'LReynolds s pres~dentp states tm t the

~ \1" p ;;, 'f "b'l'Income Per Share .':~1.46 ;:~1.27' eas~ ~ ~ty study and negotiations with
.~L~ '. ' :, I I ',l t t ~ ' t _I,' , , , , , , , t , ! ' , , , , , , , , , , , , , , , ,: valley Copper are oontinuing and it is believed
1~4:t~..:.bou.;~ m,ld-lv~y~ t~ere. vllll be progress to report. :it is planned to hold the annual
w~~tlng au tne mlne ~n Rlghland Valley on 18June70.

-.!R!~J1.S.11Q.U1\[1~~Il\T.Q..IlJ PI_r:~._:w.}l\JE COHPANY

'.'>;::1: T\;dc:c1 :De~ 1969 -l:.26~_: Operating expenses 01' Trans 1'10untain Oil
~:~(;Vo,:u\;; ~~41,847~028 $36 p777 ~495 : Pipe Line Company in the year ended Dec .. 31~ 1969p
O~)8=_'~~ til:':.?:: E:A'}). 6 J 496 ~ 732 5 ,355 ~ 339 : increased over 1968 by 21. 3r~ as a result of
i::'I(;.~(CS(not :Lt'lcome) 1 ~ 867 ~ 126 1 ~ 806 ~ 940 : inoreased costs of fuel for higher throughput p
D2p~ecietion 5,268,650 5 p260?135: expenditures in excess of ~300~000 in connec-
~cot Interest ~c 1,954 p249 2~178,736: tion with 1'fuckenzie Valley pipe line research,
iJcbt Retirement Loss 251,384 203 J 461 : the inclusion of the first full year'!,s
Income Taxes 13~894pOOO 11,516~000: operating costs of Central Heat Distribution
1iinority Interest 125q~14 14c~68 : Limited and the oontinuing rise in oosts of
?ipe Sale 10ss ---l74i238 - - : materials? wages and benefits. Capital additions
Kjj}l' INCm'ili ~~11,465/863 ~>10?471,,452: to plant amounted to $2 p285,000 and capital
Income Per ~)hcre ~~l u52 ~~l ~ 39 : expenditures for 1970 are now expected to
Workin3 C3pi~al S 4i938.231 ~4~923~309: be about $750,000
T8J~l.1 :Debt 35J070~075 41,547~853: At 31Dec69~ Central Heat Distribution Ltd.
Deferred Income Tax 97762~537 10,983,237: was supplying steam heat to 33 customers'
l'linori"c:{ Interest 352? 188 477 ,432 : buildings 0 A third boiler was installed during
P13ut a"t Cost .;. 80,477 p017 86~868,209: the year to accommodate additional buildings
+l~ftor Accum.]eprecu 70~731?203 67~529.921: now under contract or in negotiation. The
1111 I I II" "t I ""t""" 'I' r" r. """ '" "" jet fuel pipeline to the Vanoouver airport
h3S been completed but completion of terminal facilities has been delayed and operation is
am'! expected in April 19700 Preliminary study of the large diameter oil pipe was enoouraging
and work is continuing on the tests until mid year.

BUTTLE LAIG~ MINING COo LTD. SILVER ARROW EXPLORATIONS LTD.
rLIG-I~n~S TO CluillON DEPOSIT AND A lif.0l1 . . ,. .. .. . -., .
..?01LUTION Cm;rTH01 D~'VICE ACc,UIllliD - ~uttle wke M~nlng Co .~t~ .. a~d S~lve: Arrow Exploratlons

u ~td~ have announced acqu~s~t~on of r~ghts to earn a
32. 5/~ interest in a large 13 QC. carbon deposit and in a new carbon prooess effec·tive in
laboratory tests in the purification of pulp mill wastes? city effluents and other industrial
Hastes. rrhe carbon deposit exhibits high absorptive oharacteristics which appear to be
comparable to those of activated charcoalu Hesearch on the carbon deposit and its uses in
1')Ql1ution control are being' conoluded by Kates, Peat ~ l\Jarwick and Company p consultants.
,f this research is favourable,the company have the right to exercise options.

~fCO FOREST PRODUCTS LTD.
"~'~;::;'. r toN0'1{ 030. 1..2.69 . . . ..
:,-,le8 ? .;;6,4149902 : In ltS f~r~t year of opera~~ons,:BalcoForest Products ..Ltd.
, C" ,r- Q ... I..... • • 998 170 ,sp~nt about ~~l, 750 9000 for :t~ber~ roads, property p equlpment
':~~_ o~ ,~Q~e~ 4, 81~280 :and p1ant~ including the start of a plywood mill and earned
,~.~~~~ ;~::orr.e 220? 795 : ::~l. 20 per share ~ before extraordinary gains •
.~~7"~~"IJ./"~~~· ',1~ 38'681: Preaident,A.H.Balison states that, despite the nine months of
dVrcoo n~er"l.0::Po ~ t • th 1 t' th t f' l-
e' ,~<,' .• '~, I' & T. '. 664 000 ,poor pr~ces ~ some e owes ~n ree .years ~ ne pro ~"u ,,,as
"-'i.,,[Jll4G . ..I.nCOffi? "tax.. • 1 t 9 I d 11 f 1 nlh ~'750 000 1 t", t
::'••• -: 'j ('O::'l.~ Gr,.· 76 ~ 875 ,equa 0 ~'j per 0 ar 0 sa es • .L e 'i~ ? 11 ,an lllll)xovemen
"d.Ju .... c.. 0 ~c. G .... In ) L 'J , 1 t d' . d 1969 lt d' h· h d ' t " . I- d

';i ·i"',..;n'YT:,,' ,," (9 70 411' ,comp e -e l.n m~ resu e In ~g er pro uc .. lV~·vy an
,.:.. ........... I..JUJ.ill '.~ .)/ ~ 1 t t rIlh ha f th "4 000 000
',-. r-"n r") •• -,.. ('~,",r,,(,. -:{- ',', 1 97 ,6J'X'ea er recovery per ree. .L e p se one 0 e ~I ~ I

':~~',~'.v::~: ~:, '_h:~:~.: d" ',,) u .' :plywood mill started in November at a site 12 miles north of
.~'''''-'; ';"l~l;'~l~ J -'._~ 1,.LCJ,or lnary galns, Ka 1 rnh "11 . t d t t t .

r IlIff 1~1 i,'; 11' '" I"" ""., m oops • .L e green veneer m~ ~s expec e 0 s ar ~n

,'.j~C;: l::j;~J.C;~;. 478~OOO :April 1970. Feasibility studies show that, on a t''10 shift basis,
,;:>::in;.:: C0.):l.·'..;;.,;l ::,i679~012 :a 22.5/;; return may be anticipated on oapital after depreciation.

:;::ctc.<.:..,::;es I'8,yable 379,238 'l\jew truck servioe stops are beil1g established with Standard Oil.

,v.G?')/~\l(CE 19~1970) Owned ru.cl~"shecl and CO:C" i.i.r'h·: v GEt,' ;1=(r· 'Ir :' .,..... .,.. 1""
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DAWSON DEVELOPMENTS LIMITE~

PERIOD ENDED OCT._...)..!.: 12 Mos.1969 8 Mos.1968 : G.R.Dawson, chairman of Dawson
Operating Revenues $12,656,627 $ 6,328,564:Deve1opment Limited,states in the annual
Operating Costs $10,857,265 $ 5,404,606:report that the company recognizes that
Gain on Sale of Inc. :the provision of adequate housing for
Properties $ 415,450 ----------:citizens in the lower income range is

Sell.,Gen.,& Admin. 572,597 293,349:one of the most significant challenges
Depreciation 132,900 75,569:of the next decade, and is dedicated
Earnings of Affiliate 13,230 4S,ooo:to the task of meeting this need. The
Interest Income 54,395 21,790:company is convinced that, through the
Provo for Income Taxes 7§5z 000 298 zooo:utilization of modern skills and tech-
Net Income $ 7 1,940 $ 323,830:nology, and with proper planning and
Earnings Per Share* 78¢ 43¢~control, good quality low cost hcusing
*As adjusted for share split of 187,500 for :can be produced consistent with a

1 on December 12,1968. :fair rate of return for shareholders.
Shares Issued 1,000,000 750,000: J.W.Poo1e, president states in the
Current Assets $ 8 323 648 $ 3 737 180:report that net profit after full provision
Current Liabilities 6'990'162 3'312'832:for deferred income taxes was $781,940,
Affiliates Advances,etc. ' 64:539 " 50:or 78¢ per share. This compares to .
Agreement Receivable 372,351 282,421:$323,830 or 43¢ per share for the ~re~ous
Mort.& Agreements :year. At $12,977,451 total assets ~n-

For Sale $ 2 673 782 $ 1 951 864,creased by $7,012,838 or 118% over 1968.
Inc.Prop.Under Const. 2:056:645 __: : :Land held for development(at cost)increased
Deferred Income Taxes 365 000 160 350:by $2,253,604 and income properties(at
Income Properties,Net* $ 1,410:318 $ 1,878:496:cost ) ~nc~e~sed by $1,588,467.
*After Acc.Deprec. $ 5,200 $ 146,363: . S~gn~f~cant.progress ~as made
Long-Term Lease .,dur~ng the year ~n assembl~ng the land
Obligations 477,000 :bank in anticipation of increased activity

Leasehold Interests $ 488,000 :from the land development division. He
'" """" " ""'" """""" """ "" '" '" I I :expects land sales this year to exceed

by a substantial amount the figure of $300,000 recorded in 1969.
'Increased· sales income is forecast from public housing, condominiums, resource industry

communities and mobile home parks,
Construction will begin in 1970 on 535 dwelling units to be added to the portfolio of

income properties.
Mr. Poole states that the company's approach during these times of tight money is to

offer equity participation to lending institutions in return for lower rates of interest
and lower equity requirements.

The business of Dawson Developments fits into five basic divisions: Resource industry,
communities, condominiums, income properties, public housing, and land development.

BETHLEHEI.vl COPPER CORPORATION LTD.

CASH RECEIVED FOR - On January 5,1970, Bethlehem Copper Corporation Ltd. reoeived, depositeq
1,000,000 SHARES and started oollecting interest, at the rate of 7~%, on ~~2l,OOO,OOO.

AT $21.00 PERSHARE The interest income will be equal to ~~1,575,000 per year or about
:i~4,300 per day. The Grangesberg Company of Sweden has received.

1,000,000 treasury shares of Bethlehem Copper for the investment giving it about l~
interest in Bethlehem and bringing -trrissued shares of Bethlehem to 6,382,075 of the
10,000,000 shares authorized.

At the indicated regular dividend rate of 50¢ per share or at the 1969 rate of 60¢
per share, inclUding a lO¢ per share extra payable January 22,1970, the bank interest on the
$21,000,000 will be more than adequate to cover dividend payments on the 1,000,000 shares.

The ~~2l, 000,000 will be used to assist in the plaoing of the Lake Ore Zone on the
Bethlehem Copper property into production. Bethlehem has an agreement with Valley Copper
whereby the ore on the adjoining properties will be mined on a joint basis and would be
supplied to two separate and independent concentrate facilities. Eighty percent of the ore
mined would be milled in a Valley Copper plant and 2Q% would be milled in a Bethlehem
Copper concentrator. Valley Copper will operate the pit and eaoh of the companies will
operate its own oonoentrator_

Grangesberg will purohase on a competitive basis one-half of the oonoentrates to be
produced from the Bethlehem Lake Zone.

Production at the Bethlehem present operation is proceeding in a very satisf8oto~
manner. The stripping program on the Huestis zone has reaohed the point where ore is
open for the first time. ~oduotion from this zone will start in the next few months.

NO·4(JANUARY 6,1970) Owned, publ:iAhe" Ann. oopyrJghted by GEORGE CROSS NEWS LE'J.1TER LTD.
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WESTEItN CANADIAN INVESTMENTS
BETHLEHEM COPPER CORPORATION

* Valley Copper Plans - Extensive Exploration -
* Acquisition Possibilities Highlighted the Discussion at the Annual Meettel
Optimism for the short and long te:nn was the key note at Bethlehem Copper Corp.8I1l'Al&J

meeting held 10Jun76 at the mine in Highland Valley, 250 miles north of VancouVO., ..c.
J.A.McLallen, chairman, told the meeting that in the recent past the c~any h&e been

concentrating on the conservation of capital through the period of unoertain oOlllaOdtL'ty pr:Lo'"
and government policies. He said, "I hope we have past the worst ~f these and are J!teady now
to take off again. II . .•......•. """"~1'~:~i' ..•... '.. 'i/'·'tt

Thomas P.L1ss, vice-president of operations, told the annual meet1ns tftit,.,Id.,.~ot;••
Huestis pit will end in the fall and that mining has started from the lona pit. 'ltd.8 will
supply ore for about 20 months from the end of mining in the Huestis pit. Resunq:rtioU &f~
from the Jersey pit ,will follow the Iona and preparation of the Jersey for th!sreJumption of
mining will start in the fall of 1976. The Jersey pit will supply ore for 6 or 7 furth_r years.
Production will continue at 18,000 to 20,000 tons per day of a grade of O.45~ coppaI' to preduo.
between 50 and 55 million pounds of copper per year. Inflation has had a dramatiC) eftec"t on .
operations, particularly for fuel and power, with total coste now approximately 40; .p41r pcN'l1d
laid down at the Vancouver dock. The conoentrating plant has been modified 811~~,to Pt~'
continuation of the production level with the harder ~res to be mined in the tufr.a-e. Reol...
ation programs are continuing and expanding with planting of grasses and trees.

H.G.Ewanchuk, vice-president of exploration, outlined the $750,000 progam tor thecU%'"nt
year by stating that the company is involved in 16 projects, of which it is operator =10. Six
are managed by others. With partners' contributions, the company manages in exoe8. of $1,400,
000 in exploration funds. Current projects in B.C. include: programs in the 'r'lIAtIf&Lalte area
near Smithers and the Missezula Lake area near Princeton, Maxwell Creek, Blue B1~"~ aJ14
Princeton coal as well as in the Highland Valley. Each of these projects is oper6:t.a, btle~
lehem and will be tested by exploratory drilling this season.

Participating interests are held in the Rainbow and Capoose Lake syndicate. ~t~h are pre
sently conducting exploratory programs through geological mapping, soil sampl1nl. ,ancl treDObtag
programs near Northair - Pemberton and Houston ..reas respectively. '.' ,", ,'.. '",';::;;- :,' A.: ,~:' •,,\,,};'

In Washington State, the company is conducting !'econnaissance mapping and ••'1'8...1~.
From the Reno,Nevada, office, drilling investigated 3 properties which were dropped. In COlor
ado, New Mexico and utah, the company is exploring for uranium, this is on~ of tbetew pro
jectsin which Bethlehem has 100% interest. Preliminary results are encourag1ng1L1.tb JDDre def
initive results expected soon. In Arizona, a promising silver property has yielded. '5 ',cood
grade holes. Additional early drilling is planned. In Mexico exploration is oon1iinuinl. In
the NWI' Bethlehem retains a participating interest in the Arctic Red Syndicate _1ch· in 'addit
ion to its general reconnaissance and mapping programs, will unde~ake detailea 1nv••tilationa
in several base metal properties which were discovered during the Syndicate's .arl~.~p~
in this area. The Bear Twit Syndicate operated by Bethlehem will start exploratory drilling
about lune 20 in a base metal project located in the Twitya River area.

In eastern Canada, the company is participating in exploratory progr",U1~_rtb'.oetral
Ontario and in Newfoundland t - Continued on age two -

ANADIAN HIDROGAS SOURCESLTD.
SIX MONTHS ENDED FEBRUARY 29, !215. , Canadian Hidrogas Resouroes Ltd.. pres-
Sales &: Operating Revenue $1,9 9,358 ~ll,~576;identEvan W.G.Bodrug says in-the a1x'
Cost of Sales &: Oper.Exp. 981,648 10,304,785 :month report that the oa,shtlow fJiOm
Selling,General &: Admin.Exp. 312,477 559,594:oil and gas operations was ~~55t193 or
Interest Expense 283,360 193,149:approximately 16.7¢ per share. Thesimil-
Deprec'n, Depl'n. &Amortiz'n. 114,381 85, 245: ar period in 1975 re:f'lectedtbe p~
Total Income Taxes 86,774 9l,729:butane and speoial produot operations .:
Minority Interest 2,460 2,1l 3:well and therefore the comParative
Net Income $188,258 $15l ,36l :figures ~ not rel~ant.
~~~!,~~_~~~_~l;~~~ ----- ~~2~ 2~§~1 During the 1975 fiscal y..''''~
and butane operations were discontinued. The phase-out of the special products operations '
which began in the first quarter are continuing. The resulting gain or loss on tAe disposal
of this portion of the operation will not likely be determined until the final q~r'Qf
this fiscal year. I

The North Coleman gas field commenced production in late November 1975 and atter expe~'

iencing the normal start-up difficulties with an operation of this nature it is now ..,tnaldnI a
regular contribution to revenues. The properties in the Princess gas field were put on "s-tream
in late December 1915 and are now contributing to cash flow. . '... "

Revenues from heavy oil production at Lloydminster have continued at app~"ly the
SaIne level experienced in the first quarter.

Recently the company entered into a Farm-out Agreement with a major utility O<:>mpaDY' wl1o,
in a series of options, will drill up to twenty wells on the oompany' s properti••• ·llPOD the
anticipated successful completion of these wells the proven reserves ot the cOJD.PIIDY 1n ....
areas will be enhanced. -, .("'~\-
NO.112(JUNE 11, 1976) Owned, published and copyrighted by George Crose News Let~!r,,~.
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Over 12,000 Tons Daily N,N.~ 2..J. 'b7.
Bethlehem Expansion Program
To Be Complete By Month End
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ASHCROFT, B.C. (St~)-Bethle
hem Copper Corp. Is rapidly com
pleting the IInal phases of Its current
upansJon program, the most {ecent
undertaken by British Columbia's
pioneer large tonnage, low Brade
mining operation.

The concentrating plant during
the IIrst 22 days Of October turned
out an estimated 2.4 mUllan pounds
of copper. In September, output was
approximately 3.2 m1Ulon Ibs.

MllUng rate during the first three
weeb of October exceeded an aver
ace of 11,000 tons per day. on some
daya, the mill handled over 12,000
ton. with aatlsfactory recovery and
concentrate grade.

A new ball mill, a primary grinding
unit, has been Installed and was
bolnC run In when The Northern
MIner was on the property. This unit

. t. opected to atart full-time service
thl. week. It Is expected to aid In
increasing overall recovery to the
18"'~90% range.

In addition to tile alteration. and·
addltlona to the mIU1nC clrcu1t,

Bethlehem Is making a 'complete
switch In Its method of operating Its
open pits. Formerly carried out un
der contract, all mining wUl be done'l
from Nov. I, with the company's own
crews and equipment. The change
onr, It Is anticipated may result In
a net reduction of 10¢ per ton moved.
When It Is considered' that Bethle-

hem moves some 8,000,000-10,000,000 Addltlon~ :tOnes hilove b~en Indicated
tons of material (ore and waste) per I but Insufficient worj(: h:s be~n completed
year, thla becomes an important to determine their size and grade. Tne
factor. exploratory 'WorK to .!S(.~ these zones

qajJltal cost of the Dew mlnlnl • will be carried out over a period or years,
equipment together wIth the neees- plicatea a .Imllar mm and one or the especially as there Is no ImmedIate need

' h f 111t1 Is present small ban rrjlla will be converted for further tonnagesary stores and S 01' ac ea, to rod mm servIce. A total of 1,250 h.p. TO"~5Ile
estimated at approximately $2.8 mll.. .La being added. to the grinding clrcult; To accommodate the larger crew work-
llon. with the changeover of milling practice. Ing a.t the property. Bethlehem is con-

The expansion program is to be & net increase of 350 h.p. wUl be in rod. Itructlng two iarge housing units &t
completed during November and mUl capacity. opposite end of the community of kih
then production is to be stablllud Pump capacity has been Increasetd croft, some 2S miles hom the plant sIte.
at better than 12 000 tons per day. throughout the entire grinding clrcu t These are a I6-unit k>wn house com
J st how much o~er the 12000 tons to permit handling of greater vOlum~. plex for married personnel and a 4O-unlt
~ll b t ted dally wlll d~pend on with increased dilution, resulting ~ apartment buUding for single statusw e rea more efftcient classification. The en personnel .

economics, T. P. LiM, general man.. resUlt 1& an Increase in tonnage through Concentr&eu from the operation are
ager, remarked to The Northern the circuit and grlndlng will be 1m- trucked under contract to Vancouver, &

Miner. proved. to give an even better recovery. dlJtance of about 250 miles. The con-
Eatablbh Tarl"e'" Plotatlon capacity hu also been In- tractor has developed a unique unit for

Bethlehem aims to produce & apeelftc creased through the addition of more this purpose. consbtlng of a concentrate
quantity qt oopper each quarter, Mr. cells. A scavenger ch:cuit fa treating compartment for the haul to Vancouver
1JaI explatned. For instance, an output sands and sUmes separately for better (self-dumping) and tankage for petro
of 1.5 mUlion pound:J wu set as the recovery of middling pro:luct,a from the leum pro::lucu to be distributed. en rout.
t&rIet for tbe: ftrst quarter "at the cur- aand fraction. A new reg-rind mW has on the back haul.
rent ftacal year and durin,. the second been placed In &ervtce to hamite the Bethlehem. once the mining operation
qua.rter thla target was Increased to 001ue fraction after initial fiotation. 1.s absorbed by the company. will employ
about 8,000,000 lbs. Both these figures In other changes in the milling clr.. a total ot approximately 250 people. In
wete exceeded, with output durlnl the cult, Bethlehem Is phasing out the large overall direction of the operation. Mr.
three montha to May 31, 1967. amounting thickeners used to reclaim process water. Liss 13 ably a~i..sted by:. CHiford W.
to ',810,417 lbs.• whUe second quarter Ta11lngs are now' allowed. to settle In a Overton. manager of milling: Henry J.
production WU 9.210,832 lbs. An Increa"3e rock-OIl enclosure. with the water par- EIi'anchuk. manager of mine production:
In mUlln.. rate together with Improved tlon of the efTluent pumped directly Donald C. Stevens. manager of plant
recoYerles were credited with the better back up to the concentr,,\Or area. engineering and planning; Joseph Ma
than target production rates. Recovery Ultimate tonnage thro~h the expand- %urkewlch. ornce manager; Cecil BrB.dley,
In the tint quarter was 78.59% and In ed concentrator may well be in the mHl superinttndenc: Inn Callow. metal.
the aecond quarter this was raised to 14.000-~on-per-day range. Initial ex- lurglcal coordinator; L. Archibald. su
1t,60~. perimental work by Ml1ltronlcs Ltd. of perlntendent oC production: W. Dundas.

Net pront In the ftrst quarter wu Peterborough, Ont.• suggest5 that auto- chief plant engineer; and A. Maxey.
*788,748, or 15.1_ per share, While in the mation, controlling grlndlnl circuit load- pers,onnel manager. Bethlehem is also
IeCOnd quarter. net profit was estimated Ing. may. it h\italled, pem"t further dependant on • number 01 consultant.s.
at '1,014.557. qr 19.3¢ per share. inc...... in throuahput. lnclud1nc R. N. Belliveau. open pit min-

Taraet prodbcUon for the thlrd qUat.. ....., Zone PU lnI consultant of Long Beach, Caut.:
toer haa been set at 10 million pound.l III the put 11 montha. 100M 1.- the Galliher oqanlAtlon of metallurtl-
copper It t.ona 01 .......In&1 --"".nta of llolt Lak. City; D.,~~.~~ h IwklUlrd oUflnR I'Rrllrr OIH'f Lt: • ' 7 Of Tucson,
"' been leet to "he mUl. ThLl mflterhll WAIl 

aecumult\ud by sl.ockplllng EML Jersey
Pit ore running bel.wcen 0.4':1,-0.7% cop-

~~~
'J"'~L?! T.!!.....~~~: or
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GEOl1GE Cl\OSS N}~'{S LETTEH LTD. No. 50(1968)

$0.20

9,950
0·58

81.31
0.108
31.40

8,4071725
49.9

~~4, 027 ,903
$2,632,936

242,703
~p2,875,639
$1,152,264

101,670
$1,050,594

J~2§D:

12 ]87~j
0.62

85.06
0.093
35.23

12,423,506
56.5

$8,047,404
$3,118,603

40l,66r;
$3,520,268
$4,527,136

2,025,000
$2,502,136

5,261,250
$0.474

~·I~\~E ;\'~CJ1:-,2-~S T(~ Fl~~5 ~ 28:
:...... :.,;,;:.::::;:.--:::..-::.-.:.;.-..:;;;.;;..:~•..;.....:.:...:--..::..-::.::.:..:~.::..':-:.-=-=:;;.-;:: ...:.::

l'llirr L'TCOI.8 ••••••••••••••••••

Ea~ines per share ~ •••••••••

Profit before taxes •••••••••
Prove for inc. &mining taxes

Shares issued •••••••••••••••

P.M. neynold~, president of
Bethlehem Copper Corporation Ltd.,
state3 in the four~h qu~rterly

t report ended Fcbruury 29, 1968,
t that the most ;,,;iG"l1ificant factor,

as shovm in the udjoininc table,
I iz the approxim~tcly 135% incr8as8
I in Net Profit lor the fourth quar~~:.

He cormnents the new records
t were set in this final quarter
t with regard to daily avor~cc

tonnage of ore treated ~ ir.. ~o·~:.:':'s

t of copper produced Cilld i:. rs2(.)~).~

t sales. Theze factor~1 CO~~::'~0~

vii th favourablu CCj PIJO.[' ~,:::::";i.::::",

resulted in record uft~~ ~~~

profits. The ~ill 8~~~i:~~~~~.~

progromme COri'C.C:llCel.l ~: .. :.... .i.r..:.-~')6r~
, f f , , , fit f f f f I , , , , , I , f t I , f I I , was completed in N0vC:L~cr l~C?

contributinb in large measure to the reduction in unit coots.
In calculating net income for the year, income and mining taxes are p.r'uvio.'Jd. f.o:, 0.-";

full rates. A year ago, the company was still enjoying the benefits of p}~cprod~ction C0~~S

~hich had been carried fo~vard from previous years. (For details of the year ena?(12 ~ontns)

see GCNL NO. 57, March 21, 1968)
Up until October 31, 1967, Bethlehem had its mining and transport£~tionof o:'e to t:-..e

mill done under contract. From November Ist,the company has done this worl{ ~ith ne~ e(~ip

ment purchased by the company. Substantial savings are being effected as a result of this
cha.'Ylge.

A stripping ratio of 1.75 to 1 is being Dlaintained. As a result, by mid-1969, the
stripping ratio for the balance of the life of the Jersey pit will only be 1883 tna..'1 ~- to 1.
It is planned to continue moving material at the 1.75 to 1 rate throughout, but to apply
the excess capacity to preparation of the Huestis zone which will be the next one to be
mined.

The ~~ual report will be mailed June 3, 1968. The annual meeting will be held in
Vancouver on June 20, 1968. A regular tly dividend of 10¢ is payable March 21, 1968.

Copper proQuccd-pounds ••••••
Aver. coppe~ p~icc/lb -(U.S.¢)
:..:arket Value of Production •••
Prod.admin.trans.mkting costs
uepr.explor, deb. interest •••

:,:i11 iced (dry) aver/day-tons
Gr~ae of or~ - copper %
~1.c::·co,,·a-.J.:"y - ~J•••••••••••••••••

;~vcro.ge grade of tail,inC's - %
C011cen t:::,~ tc 0T~'..de - ~.~ •••••••
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BETH~i COPPER CORPORATION LTD.
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+ Anntml Meeting Approved Increased Dividend Rate and an Increase In Shares Authorized

.;. '{ork Emphasis For 1'Te~.t T,'1o Years 'Vlill Be OreBody Delination and Reserve Increase

Bethlehem Copper Corporation Ltd. annual meeting approved an increase in authori~ed

capital from 6,000,000 shares to 10,000,000 shares following assurance from the chair.man~

J .A.HcLallen,tha1; at this time ,the company has absolutely nothing planned which "Tould
require the issue of further shares in the near future.

The meeting also approved dividend payments for the balance of the fiscal ye~r in the
amount of l2~~ per qUarter starting with the September payment. This represents c 25,)
increase to an annual rate of 50¢ per share from the previously paid 40¢ per ycc.r.

Ore reserves at the mine in Highland Valley, near Ashcroft~n.C.twere reported to vne
meeting as being 75~000,000 tons, an increase of 5,000,000 tons over the figures t~vew in
the annual report. The copper gTade given in the annual report was 0.0/) copper. ~hese reserve~

reserves, at the present rate of production of 14,000 tons of ore per day, are sufficient
to sustain the mine for 15 years~ that is until 1983.

The program started over two years ago to stablize the daily production et 12,OCO
tons was completed in November at a cost of about :;>4,000,000 and resulted in the
concentrating plant now being able to produce 14,000 tons per day on a sustained basis.
The peak days have been l5~600 dry tons. The machinery in the plant has been worked as
sustained rates well in excess of the manufacturers rated capacity.

The meeting was told that the plant is working well and that further modest improvements
are being sought. The production objective of 50,000,000 pounds of copper in the current
fiscal year is likely to be exceeded. .

There are no major capital eA~enditures forecast for the neA~ few years,the meeting
was told. All of the emphasis will be on the bringing into production of the Huestis and
Iona ore zone to give the company flexibility in sources of ore. The "tsste stripping
program on the Jersey Pit, now in production, is nearing completion and as this work
is completed and machinery is releaSed the stripping and mining of the other ore zones will
be undertaken. The ore reserves in the Jersey Pit, under the pit design in effect as at
Feb.29,1968, werej;,255,000 tons 9~ __ Q_.. <$r~_Q()pp_~r, sufficient for about six years production.

A budget of $250-;000 has been approved for the detail and exploration drilling
programs on five targets. This targets are: The Huestis zone, drilling to deline~te the
ore zone to permit pit layout; Tailings Dam zone, a new discovery just to the west of the
tailings dam where percussion drilling has intersected some interesting grades of copper;
Third target is to the east of the Iona and vT.hite zones where limited work has indicated
some very interesting grades; Snowstorm zone is to be further explored as is the Hank zone
upon both of which very little work has as yet been done. In addition to these five targets,
there are a number of other areas of the property where work is planned with 8 detail
geological program planned for the entire property as conditions permit.

One of the points brought out by T.P.Liss, general manager, \'1as the fact that for the
~4,OOO,000 spent over the past two years,the company increased its dai~ capacity by 4)000
tons or a cost of ~~l,OOO per ton day of capacity. This is a ve~ low capital coat fig~e,

;he stated and ranks with anything in the world. l'lew milling oapacity is budgeted at \~29500

per ton day capacity.
Outside interests were reviewed inoluding, Bethex, Ionaro and coal at Norice Hivel.'.

42;p jjj.Mtl._¥~JiMiiiiQi~Xr$tL4#;'_Ji"J;
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IAN INVESTMENTS

~HLEHEM COPPER CORPORATION LTD.

YEAR TO 28FEB; l2§2 1968: Net profit of Bethlehem Copper Corp. Ltd.
Concen. revenue $24,S17,860 ~~19,S71?214: in the year ended Feb.28,1969, was $6,799,844
Prod. 98dmin.,eto. 10,836,064 9,462 ,98S; and total taxes paid in the same period were
Invest. inoome 408,533 256,657: $5?642,000. Patrick M.Reynolds, president,
Depreoiation 1,094,468 841,605: details taxes payable in cash during the
Exploration '545,569 390,7601 year as follows: income taxes~ excluding
Interest 20,967 229,777: deferred portion $3,500~000,B.C.Miningtaxes
Deben. dis. &premo 336,744 31,080: ~1,375,000, local taxes $lOl,OOO,provincial
Income Mining taxes: : taxes paid on equipment and supply purchases
Current 4,886,811 2,818,000: $186,000, income taxes remitted on behalf
Deferred 705,926 847,000; of employees $480,000. He notes that these
Net inoome $ 6,799,8]1 $ 5,506,661i items total more than twice the dividends
Earnings per Bla.re $1.27 $1.05: paid in the year.
Dividend per share 4705¢ 45¢: About the mine,the president states that

6 6 all the ore processed was from the J~r~ v'Shares Issued 5.34 ,3 5,2 1,250; .
Total current assets 811,030,770 $10,851,913: orebo~ with a stripping ratio of 2~1 and
Total current liab. 6,5091350 6,280,225: the waste ratio to ore remaining in the
Long-te~ debt 561,300 4,444,193: Jersey pit is 0.2~1. The mining dep9rtm~~~
Def. income 2,473,426 1,167,500: moved 5,922,000 tons of ore ~nd 11,359,
Investments 2 301 435 1 093 0~2,tons of waste at the lowest Un1t cost to date.
~"tt'!i"t"'t"'t""':"':t"""'t:._.::7.:wasteremoval from the Hues~is oreb~d~ will
~ons m1 lea 5,080,664 4,136,167~start this year to prepare 1t for m1n1ng in
Revenue pit milled $4.88 34.80ltwo to three years.
Dir. costs pit milled $2.13 $2.29: With regard to the Valley Copper Yanes
Lbs. of copper prod. 50,499,680 40,143,527;Ltd. orebody and program,MroReynolds states
Ore reserves 65,000,000 70,060,772;that the indicated and possible tonnage ot
, , , , , t , , , , , , , , t , , , , , , , , t , t , , , , , , , , , , , , , , , , , , , , , . t 1 ,,20,0 000 000 t d. ° 4r:Dl ~

apprOXJ.lDa e y----_L .__!._- ons gra 1ng ~-!._.zll .
copper is on the Bethlehem Copper property which adjoins the Valley Copper property.

He states that Bethlehem will participate in the development of the Valley Copper
Yanes Ltd. in three ways~ first- by the 200,000,000 tons of ore which extends on to the
Bethlehem property, second-by the 513,358 spares o.t:..Va~~~~Co~e:r; Mines held by
Bethlehem Copper, and any dividendwhich may be paid on these shares and third- by the
ownership by Bethlehem Copper of a2~b royalty of the net smelter return before freight
charges on more than 75% of the ore-whicli-will be mined from the Valley Copper property.
Assuming anoperation processing 25,000,000 tons of ore annually, and based upon the 1968
operating results, the royalty, along, from Valley Copper would add approximate1¥ $2,000,000
to Bethlehem's annuam income for upwards of 40 years.

In the current fiscal year, exploration will be concentrated in the general area of the
Jersey and Huestis orebodies with the object of adding to the reserves of proven ore.

The president states that exploration will be carried out on properties in the following
areas :Taseko lake, Topley, Ox Lake ~ Cinnabar Basin and Pitman. The properties held in the
Atlin and Mamit Lake area will be retained but not explored this year.

T.P.Liss,general manager, states in his forecast for fiscal 1969-70 that,II\'1e expect that
production during the 1969-70 fiscal year will be about the same as in the year just.concluded.
Operating costs will probably esca.late 10 some degree because of gradual inoreases being I

experienoed in operating supplies and due to an antioipated higher labour rate when the
new labour contraot is fina lized 0 II

\t.s U dl•••• he ey
S.S. Rolland
E.W. Grov\l
A. Sutherland Brown
J. \tf. NcCarJrnon
N.D. :-rcKcchnla
G.E.P. Eastwood
J.T. Fylos
J.M. Carr

CAPTAIN n'TTERNATIONAL INDUSTRIES LTD 0
$

SALES FIGURES REPORTED- Capitan Internation~l Industries .Ltd. recorded monthly shipments
in April~1969, worth $232,349. Keith Baldwin, president,stated that

the 'Bell Captains' and 'Captain Communicators' where shipped to oustomers during the month.
Shipments totalling $220,000 were made from the oompany's plant at Montgomeryville,

Pennsylvania, during the first three months of 19690
Signed orders received in April had a total value of $440,300, leaving orders booked, but
not delivered, of i3,2l0,000 at the end of April. The majority of the maohines booked in April
will be installed in U.S.hotels/motels this year.

The 'King of the Road' group has purchased ftBell Captains" for its first installation
in nashville, Tennessee. This motel is just one of many planned by this new oreanization
which is controlled by many show business personalities.

The company is now making its first installation in a Sheraton Hotel. Both Bell
captaim P.rJod CaptainC ommuni08tors are being installed in the franohised 'Villa's Shemton'
in Fort Myers, Florida. .
NO.122(JUNE 4,1969) Owned, published and oopyrighted by GEORGE CROSSNEWS LETTER UTD.
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ASHCROFT. B.C.

Department or Kines & Petroleum Resouroes,
Victoria, B.C.

Attention, Mr. J.M. Carr
. i

Dear Mike.

The contour map was just received trOll Jlunte:aa.tn
ear17 May.

It this 200 eurfeoce map 18 to be re-dratted to eithe
1" • 500' or 1" • 1000', 1 would.. 'Yerr JlUch like to set a OGP1
it po8sible.

I thought the olaim map would be useful to you.

I hope to see you e1ther JUDe 1 or 2 when 70U ian
throqh Cache Creek.

It possible give .8 a call - 457-6259.

SOIT7 about the delq.

I em fllhipping under eererate cover 8 surface map ,
ot the Bethlehem Properl7 1" • 200' along with u up to date
claim map.

'1,;:,· '.
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ELEV DEPTH O.B. DATE DATE REMARKS
STARTED FINISHED

t654-.758 Z40 19~ Ju/v /8 195> ..July 19 1'jj"7 8",av~,.i..oo'~ Su,..vcYtZ.cI
r

~700.584 /IS as '1 19 .. ZI " I'
II

64-1.269 615 470 I' .2/ ,. 24- It II " ~ ..

(,20.454 28() ZIO " 24 .. 28 " .. "
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~.
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j .
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If ..
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/50 90 II 7 " 8 II " II II

I.,

14<J 115 II /5 .. 1(; .. .. "
I

"

270 175 " /6 " /13 " .. II ..
90 'S " /8 " 19 " .. " II !

~.'
~o ..5 ,. /9 " 20 I, I. ft ..
90 6.5 .. ,20 " 21 I. .. ,. "

r·:
b.:5 30 .. 21 .. 22- " " II I. ~i'

>
37 10 II 22 ,. 2Z .. .,

II I'
I

715 10 22. " 23 HQof Group i ' ..

II

70 10 .. 23 " 24 .. I • I i,

I

75 .30 " 24 " 25 II II
(.

<

IO~ 45 II 2!J to 2~
II " ~.

7CJ ZOi " 26 .. 28 .. " ",.
G,.O(/~ .('/OE)

<"c"

100 22 /)(zc I Oq.c I Sou.f.h ")1
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80 7
I,

I
..

2. " •

80 6 " .3 " 3 ,. i ~:>
.# . ?

,

''''.
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~~ ..
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TEST HOLE LOCATIONS & ELEVAii .
OUTSIDE PROPERTIES

s.~ L{ t. 8/L1 "!,/6 ~ J~ (s \././ tAo."n'. c ';:" v., \)

CLAIM SURVEY CO"OR

",

( fLv I1dl... ({rT,\.I... ) .
YEAR HOLE LAT eN) DEP (E) ELEV DEPTH O.B. DATE DATE

STARTED FINISHED
/.9:17 E/l-/ /897/./4-9 i601.t:367 4654.7~8 Z40 /9:5 Ju/t../ /8 r-):i/ ..Ju/~ 19 ''PI

" -,," .... ,-,

" I £R-Z /9883.503 2692.439 4.700.584 //5 8S II /9 II 21
"1. ·:;.r/ I) , /

" I £R-3 /8956.059 202/5..339 464-1.269 .!SIS 470 " Z/ " 2~
, 1," ~ fJ.' 1-:-"," ,

" £R-4 1~970.787 183.5.2.5/ 4b20.4~4 280 2/0 II 24-
., 28

'::,
,". "-'.1 f,' '"i)";"f.-..

" ' I£R-s /896/.498 ..30.30.B97 4668.751 200 /55 " '28 Ruq 1

: " / I£R-6 Z2273 2297 245 20'5 fl"q 8 ~
~

"
J l.cR-7 2.2248 1902. b4~ :545 ? " 10 II /5" "

" GR-I 22293 2~78 300 Z75. " 1 lit 2

k7R-Z
'2.0 1J Jf-7.. 2.1 3 1

4II 22321 342.8 124:5 Z25 If .3 I.
,

" " GR-.3 22283 :J04-~ /50 .90 " 7 II 8

" '(;//-4- ~Z600 3:547 14<:J 115 II /5 '" It;,

" GR-5 Z4.5:::5S 2t3S I 270 17~ " /6 II IS
;

" K7N-6 2.202.3 452.9 90 '5 " /8 .. /9

~R-7 '9)" a'}.'J§3 ~o ..5 II /9 " 20" I 085

,. 1G~-8 /9093 9848 90 6.5 .. 20 - ,. 21
" '"'

" k31?-.9 /902.3 9095 b.:s 30 " 2/ .. 22.

" GAI-/O /905d 744G .37 10 II Z2 It 2Z
"', .. GR-// 75 /0 II 22. It 23',.'

,

'I kJR-IZ 70 10 " 23 " 24
II 6.1<'-/3 I:... I 7S .30 H 24 II 25

" K:;.R-/4 ~ d '- 10~ 4S II 25 ,. 2',.,,"'"

" k;R-/5 ~n"'" or 70 ZOJ • Z6 .. 28 i.
.

, II ~R-/ 100 22 /he I O~e I
"

" l5~-2 80 7
II

I
..

2.,

" 5R-3 80 ~
It 3 " 3

I' ~R-4 70 20 I, ..3 " 3
\ IsR-5 70 0 It .:5 " .s I

II i
GR -1/ i.rtIt "1 H.' . 17391 N fZ73ze drJl. +0' CJ8 25 '

"

C,!? /2 "
I'SS~."'N 11-f77€ 10

1 35',
8~Qv~r/ocl9~

" I,

ER- I

GR-'3 ,. f/: 3. H.(.. 'S:f~ '" 130{,1. fi,' ~3'B -
A

GR- Norlh locl9~ ER·~ M ...,11of I(IJ71.J)H./. f,96 L1j tV '3S .... C 3(1tJ -?S'
,

<I SR- So,,';'h Group (IDE) d"R''1 D I't tlz. LO$'d4- AI / 13 11/ ~S
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the- r0:tr'.:·~·:: Car:· ... :.-:-- j"',\; Po \'/1':l (·11 ....1' r'~ ...
r,rln~,""""t l' in t.4·J.·~O,1·.~ X 'iI.lt L~I,: of U',.., f \,_

~ , .
, .

-' -. ,,' ")

, .1

PO:'i'~lJ';""j-' (', ~)r"'r~

rj''1t i"~· :, \:1 c. ~'o: ..:-;; C "r~";" j', OJ:::? "C;·'l. 1]~' tl n;;,! ..,:1 no ,..1"" .. ,"I"''''':':-,i ~ 1 on
The r1["-:; or""t, 11"'.~~d fl'':,U i,b~ f/;r:t th;,t th:-' T~C!';' cc.n~t1 n; 1'; the CO;'r::l.' [;Ii; r"}3

in the [irl,;t; lOtH' J1ir ',:'1 of l,ilnt 'ia n(,l" kno"ll n:- tht' p{';'::l]··~n:y Copp.,r cCLu:'-j-"1 jn
II rock ,",\~h :;cl")lo~~"~t~:l ~,"11:\0. ~\ Pori.h:;r::y Tio ... ~ f' -:11; L·QU ..... Ll r.'30 t;.~ ~~ r~r,":.

Cc 7Jr CSv:» :~"l·C:V;.1. (:S\:;?) .. !\Q·,~dc Con--:ol i Doted (l~Cj), S"In:.1 Brc.·)~:1 (l9'0).
Tho Brndf'll oii:c 1F.l in ChiJ~ er;d the cti1~ro in th~ Utli~ eel Ot"tco I\l:~ 0:';) atill
prod C~j:,!:> j,,:) o~:'1or dc;,ot1'- ~~ Ol~ thl} Iorph~'ry c:.lI:~::: ~':IC r:iO":'.YJort'd n :U: '.. .:. ...
fOw"1d th:l t the copper 11 ir~~rtllc CCCU:.....1 ~d in other r~cl:.: b2~~'des a Por~h:r:J'

ric-rcrthc lesB(j a~l t~car," o.1"~:''1r; l.:i,VO cr rtn.·!l rca tur<':'~o ir: '·CJ!.if:Ctn r, and ::. t io th.:'~z

sillJile.:rit'ie3 that cecid,) >!hdh~r a ccppcr mine helon:;= to tho ?or;>hpJ C:'aon·
These co~rnon featuren nI'e:

(1) 10. L·~",l c;)ppcr minerllHznti;)n Thllt H), the
minir~ g".:.""ulc ;;ould 03 nrou.'1.d li~ coppor",

(2) Lcr~~) tcnnnzc (millio~s of tons)~

(~) ~~~ l~ rninc1 on n lnrce ocalg lo~-coDt booia--
3UC~ C~ op~n pit

(4) fl'}J{? I'\}cko in '\lhich the mincr'11s occur are
elte1'2d i. shnttJrod'l nnd brckcn~

(5) Tl1c ll'i'lcra1o occur like " o~lt and pepper"
nnd C.~l t~ oy h:lirlikc fJ.lled frc.:tu.ro3?

Since Bethlehem h.?s all th"se Ch.'l-;,cctel-intics, it b classine<l as belone_ng
to the Porphyry Clll3S of ~lir,et',~l Dcpo:;ib-

~thlchem :linine i£ don!: hy oycn r)). t and ue :n1ne 1)\TCr ~ nillio:l ton3 or orc
a year .. r'l.rot li to dct~TT"line the "~u.lue of' :;he :roc~= dinffio ld:vdrilline :\u done (thio
itJ drilline wHh II di';ioond-tipr,cd drill-bit), Drill. CO,""'~ arc ~'O!:oved fr,,:') t;1~

rock 3nd nnalyz8d Then" Ol~ c:;i,,;]crdt:,O!l tL~der[.l'ound l.a done in ftvOr!lble ~~o.9,

Ne:ct. the oV'::'.i'bul."'t'icn OJ," ~/e.~te Lbovc the ore bS2r~ ne Tor.k is j:cJ;1ovcd~ ~;O~l t\..~

mining can beein- Op:m pit ",i.ai-no; 13 :.n four "taGo9: <1:-11li,,3' , blMtini~" )o:l'l:L::S,
and MUlL:~

Tho rock in the p:..t is d..:.'jllc~l !·l:· th a r!n';ILi.n'3 th'.. ~; r;'..tk~a Q h::>1o g. ln~h~3
in dian:ct,'r; uv:y are a'Jnut " .. feet £I!,;11:t, Aft". (\ 1'R'r.t"", of "oloG arc d",iU,'<:
they are fl.llt::c1 \11th un OXP"( ljJ.,/rJ m:l.~~hll'e (L'!Gi:.oniutn (l~trato c::nniti7-'Ju tdth
diesel fw:: or Hy~ro:nn) wt.·, \ .' 'saka be rock in ,0 P:l.E ceB ubout 18-2·1 ip.c~cn
in di~cter.
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' ... ~

chc·-:icr.l !le" C 1(" n '. ,... -1:-:",'" 'Ihi'" ..it'lb:x~ f" ;'C' l':r .Cl •• /' l.~l" :. 11:->" .'

t\\fflC;f'n~~:> ;,..... "·1 tl-0: :,- (~ t( '~hl ~ ,. 1* 'f(. ".., r."l, r i r 1 ",! ,,",

)n the CDr·.: ··\·· .... j ',.. :;:](11"-I·V'·· ·CO 1.11": ~'rL[lI~."' Nl,l :·I'~ \"':."1 I L",I'lJ f"· .. J, ,I"r~ 1.0 LI.":"
{),:d,t017l rr;~ 1'0·" ," \t':·;.",l'" t.h~ COpt .... :;,.. j., ~,~~ ..'~ ,·:1 oir n~1!1 f,' 1 (~~~l. C' ~, ... in

'.1h~ concc::tT:,·L·,:' n,-;",'" ~·,TIt.~li';"':~ [' cO"'1':5.'~c;:flt,1(1 ~1r\.1)~1t O=- v'trr ':1.liC~1 ':':1 r~~,0'i"'~fl ·by ~J

tr.ic:-cn~r, ,'1 i.i 1:: 't' :. ~1d l". (ii.':""'1' •. Tho \'irt:-l DT"O~;~lct .in '1 (,;'" [::1: !' (;·:"c,-::n.f,;.L~,1T.,: ccn L:dn', "
nbout 6~':' r:o' n tu:"c ~ nIl ahcut 44j~ C!)tlrL~r 0;;· 'A) lh~ or ~(Jf'r ~r p"'l r :0':1 ~tiliC~l ~ G rr ',l'ij' for
s1:\.pr.::lG:nt~ 'PH~ cor.c:.n:.r,"tc nl:io contni.nn E:old, :.:dlvCl'[' ur.d r.:o~t~yr-.,L(l1l1.'1l" A ocpJration of
thn "r."ljO" freD thEl COPF()r CO:)C~?1tt'rJ~c j 3 nJ.30 h" dIed bj· t~10 flutn tior. p;-Gr;,;~:., Tl:.~

'",oly" cCT...ntr:!tc ru:>o orotmcl 50-55;1. H(,. or 1Q"O-110::> 1\,::<. i~o, rr-r ton· Thin io
shipp2d in d.ru::,.s of a:ooat 500 lboC\ total veie!1"';') 'rho conp;;'_ cO~lccnb;.J.te eO':J frc:1 th~

zr.ill to a. 3tora~ t~_:,) to tr1.i.c!~s t·:hich E.re wciC11Cd and ttcn dr;vo;l to VnnCOUV(;i'n The
cC:lcent:-atc is thGro loaded aboard fr(lig}.tero for shipment to Japan.
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