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Concentrating C o s t s  
Nine Zxplor.&Develop, 
Xi ne Adn i  ni s t ra t i n n  
Vri teoffs  
Generz 1 kdmin Ecp 
Other Gen,Exp, 
Other Income 

'$4 E T 8 PJ C A I\. A 9 I A. P4 

GWVT T*UiSCC>T I*'iI?%S Ll3'ZTBI 

1 Pi \I E 5 T M E N T S 

--- .-I-- 

1972 .-e-- 1971. : L,P,Starck, p re s iden t  and managing 
$j4,828;738 ~ 2 , 1 2 9 , 3 ~ ~ 0  d i r e c t o r  o f  G ian t  3 b s c c t  Nines Limited,  

s t a t e s  i n  the  annual r e p o r t  that, ea~2.y 
it? 1972 %he ccnipany received f u l l  s e t t l e -  
ment froru. i t s  ifisurers of  sane $~,OOO,OOO: 
i n  proceeds i n  respect o f  physical 

losses resulting f r o m  the f i r e  a t  the 

1 182 315 427 Y 770 
530 9 943 126 > 509 
578 5 845 21-8 622 
215 9 308 66 9 459 
766 9 645 3151 891 daw,ge, bulsiness i a t e r rup t ion  and  s ixdry 
284 Y 965 239 9 330 
103 811 127 651 Nickel Mine on Aug02j1970a 
34 5 138 202 'j 209 I Operating earnings f o r  1972 showed 

Iaccae Tax(net)deferred 321,000 230 569 a n  improvement over those f o r  the  
Ninority In te res t  loss  34 5 195 6 261 previous year,  However2 t h - y  a r e  no t  
Ext  r2 o r  d i r a  ry Inc oae coaparative wi1;h 1971 when theO_C1-iar,t 
l z T  -J-JC()ifE 8704 233 :;p3 606 209 I\Ti-ckelrgine I... . was in operat ion f o r  
Farnings Per Share 8$ %-4LL# only five morith.sa The perfsrmnce in 1972 
 re i tmmxxe excess of  l o s s  equzl to 35$ ger share: was not  a s  expected due t o  severd. 

fac tors  including the difficulty of 
m i n t a i n i n g  corztinuous product ion i n  the  early p a r t  o f  the year as a :result of  the h e a v i ~ f ;  
snowfrz,ll i n  the pas t  twelve years,  which exceeded 55 f e e t ,  as well as the grade o f  ore 
t rea te i l  and  the l o w e r  p r ices  r e s l i z e d  f o r  copper, 

t o  the  Secur i t i e s  and Exchange Comnissioin i n  \iashington,D,C, 
conncction with a proposed underwriting Df up to 1 0009 000 shares for distribution in the 
U,S. If such r eg i s t r a t ion  is effec-k 1 
underwritimg t o  min-Lain i t s  p o s i t i o n  5-11 Panarct ic  O i l s  Ltd, , t o  ucdertake a major  e ~ 1 0 z . a -  
t i o n  prograa a t  the Nickel Nine 
and t o  con t inue  i t s  :c?rticipation i n  the iJick-31 Syndicateo The conpany bas  1~,0~0,000 sb res  
authorized of  which 9 697 728 s h r e 2  x e  i s s v d  and held by 3 368 shareholders 

s a l e  o f  up t o  2,000 tons  of  n icke l  corxectrate per roonth, s t a r t i n g  Narch 1,19739 based 011 

prices r e a l i z e d  by Sherr3-t-to A Jswo ye2r agrement  hzs a l s o  been negotiated with the S'1?Illi'tOGfO 
Group for sale  o f  up t o  500 tons  pctr n o n t h  o f  copper concentrate,  

The president  s t a t e s  tli3-k the t e r m  o f  the  new Sherrit- t  and Sumitorno agreements f m  
separate nickel. and copper concentrztes 8re subs tan t ia l ly  less favow:able t o  the cumpal?y t h a n  
the terns of  the current Swnitomo contract  for bulk nickel-copper concentrate,  On the other 
ka:̂ ?c!, the conpany expects some offset t ing effect  f rom the recent inproveolent i n  nickel  and 
copper prices if  such prices hold reasonzbl-j f i m ,  

_I_- - -  ---- 3 G93; 682 -- 

.\'.Tf - 
--.-------------------.--------------------------------- 

Subsequent t o  the  year end the company mde a n  appl ica t ion ,  which i s  s t i l l  pending9 
f o r  reg is t ra t ion  in 

the  company intends t o  use the proceeds o f  t h e  

and I-inited prograrris a t  the G i a n t  Copper ar?d Nickel H a t e  

T h e  company has concluded a f ive  y e z r  cor?tract w i t h  Sherrj-tt Gordon Nines L i m i t e d  for the 

Ore reserves a t  the nickel  mine a r e  calculated a t  Oct  31 2972, a t  1,706,495 tons ,  q Y # ~  2 .-e-2*&-e-e-. C.-Nf .--._ F. .< .I 

L /fp' : 
e n ? - ~ r ~ d ~ ~ ~ ~ ~ . ; 8 ~ ~ ~ n i c k e ? .  F a "  O036% , Reconnaissanc 

at; the mine i n  the spring of 19'72 resu l ted  i n  the l o c a t i o n  o f  major  geologic areas of 
interest f o r  t he i r  ore-rnakinz p o t e n l i d -  

The ra te  o f  treatment through the concentrator has been gradual:Ly increased from 
pre- f i re  r a t e  of some 1,500 tons  per day t o  the cur ren t  1,875 tons ,  Hodification of the 
C l o t a t i o n  p lan t  t o  produce separate  nickel  2nd copper concentrates has been complet;e(lo 

VMTcOWR STOCK FXC'E34JVGE - SHORT POSITIOTT R,,EPORI' 
- FE~XUJIXZ 15, 1373 --. - -*.-.11_ - .* -- )-I--- 

-!'!!donis ?tines Ltd,  3 000 Consol ,, Bear 11161, 500 G I X ~  >fines 288 200 ~i~~~~~~ G ~ O I J ~ ~  5 GOO 
L f t O n  Mines Ltd, ll 3 0  Consol Standard 30 998 Borne Oil c o o  ' LFjO ~ ~ . ~ i z 2 i i o i ~  D~V. 2 ,I 00 

l!.-YGS.a Res. Ltd.  5 400 Cop-D!hc Nin_es 11 000 IZamad Sil-vei- Co 36 900 S&ina xlldus 7 800 
D m - i e r  Reef Res 500 Copper Lake Exp. 28 000 LaRonge Nixing Co& 000 Sei?eca Dev, Ltd.. Ii- , 500 
E h - t h U ~ s t  N o ~ ~ e m a  59 500 Coseka Res e L t d ,  L 900 Leernac Mines 16,OC)O Shas-t;a j5Ees & 
Eev-Cd Y h e s  19000 DarMiawk Dev, 18,500 Lori Expl!n,Ltd,, ].,GOO o i l s  Liy~"c.ed 5,000 
Blue G U l C h  &~1'n5,500 Four Seasons rdfg 16 3CO Lornex r>tining I 500 ~ l e ; i y ? ~  9-qxj-m 1 500 
Ca-fibridge "iirics 500 Geo-Dyne pLes , 2,5CO Nakaoo Cev, Coo 39000 ,%ais-;; Iiines 8,000 

1 ~ 1 ~ ~ W  oil 8~ Gas 395(s0 c0p-E~ Phga C O Y F J ~ ~ O C O  1sku-i; S i l v e r  11ns.7t500 Fzcili~ood Ind. 1-00 
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WESTERN C A N A D I A N  iNVESTMENTS 

GIANT MASCOT MIRES LDdITED 
EXPLORATION LOCATED - Within the last t h i r t y  days, Giant Mascot Mines had i n t e r -  
TWO iLrEW GOOD G W E  ZONES sected two new ore zones, i n  the  new sec t ion  o f  t h e i r  Hope 

Nickel Pro:perty, These are designated tho 4600 zone and 
new Blind Zone, 
c u t 9  which i s  being driven t o  connect the sha f t  s ta t ion with the 1500 ore zone and to dev- 
eiop the downward extensions of  the producing 1400 and 1600 ore zoneso 
in te rsec t ion  which runs 104@ nickel and O06$ copper over 68 feet ,  l ies 550 f e e t  north of 
the crosscut and 1200 feet t o  the east of  the shaft ' s t a t ion ,  
above three drill intersections grading as follows; 

The f irst  of  these was located by a diamond d r i l l  hole from the2950 cross- 

This high grade 

It is 150 fee t  vertically 

The second ore zone mas over 26 f e e t  p a d -  20 fee t  l . O @  nickel O.M$ copper 
ing  3.3% nickel  and l.4% copper. This inter- I 20 f e e t  0 51% 0.1% 
sect ion is orr 3250 l eve l ,  some 1,000 f e e t  t o  ; 5 f e e t  1.2% 1.1% 
the  e a s t  of  the shaft s t a t i o n ,  ? 

these new zone3 i n t o  production. 

e r i e s  a re  of  pa r t i cu la r  s ignif icance as they a re  i n  a new sec t ion  of the mine and t ha t  they 
have been found as a r e s u l t  of Mascot's expanded exploration program and their-current  geo- 
log ic  in te rpre ta t ions  of the s t ruc tu re ,  
found i n  the new mine area of  the property, i n  the past three years. 
i ses  tha t  the ha l f -year ly- repor t  w i l l  be published within the next three weeks and w i l l  
show improved results, 

An act ive  development program is now underway and w i l l  continue in order t o  br ing 

W.C.  Gibson, president of Giant Plascot Mines Limited, s t a t e s  t h a t  both of  these discov- 

!chis brings t o  seven2 the number of ore zones 
M r ,  Gibson also adv- 

(See map on page 3;wo of t h i s  l e t t e r  for location of new intersections) 

UUENTXDE:  FINA.NCIA3; CORPOWiTION LTD a 

The t e x t  of %he remarks by M O L o  
N4#_ 1968 2i. NIhm MONTHS TO MAR. 51,: 

Income. . . n o  . a . . . 8L7p441,853 $17,822,816 
Prov, f o r  c r e d i t  losses 
Operating charges o . O n .  

Cost of borrowing...,,. 
Income taxes . O O O O O O O O ~  

-----+-'-3ed.e.-dd-4. 

Goeglein, president of  Laurentide 
Financial  Corporation Ltd . ,  i n  the rep- 

1p456'1Qo o r t  f o r  the nine months t o  Elarch 31/68, 
6 , 036,436 are as follows: I f  Earnings from your'- 

company s operations for the nine mon- 

785 3 678 
7 9 242 9 528 
5 9349 9139 
2 9 749 19206946fs th period t o  March 31, 1968 were 

' 03' ' 17' 

Minority i n t e r e s t  O O O U .  46 9 786 33 9448 Net earnings from opera $1,828,773 $1,256,195 8198289773* Mter adjusting for  
a1 f ac to r s  and non-recurring items, the  
p r o f i t  trend continues t o  show satis- 
fac tory  progress, 

"During the past  quarter consumer 
l o a n  o p e r a t i o n s w r e b e t t e r  than an t ic -  

ipated,  a ided i n  part by the acquis i t ion  of f i v e  new offices i n  Nova Scotia. Act iv i t i e s  of  
the commercial divis ion were a f fec ted  by x.tormal seasonal conditions Jvhile real e s t a t e  lend- 
ing benefited from the prevai l ing t i g h t  money s i tua t ion .  In t o t a l ,  volume compared well t o  
the previous year. 

with a large domestic group in France, Ea,mings of t h i s  subsidiary had been subs t an t i a l ly  
below what we wish t o  see a3 a retux of cap i t a l .  
charge of $200,749 t o  tfie d e f i c i t  account, subject  t o  ajustment f o r  ce r t a in  contingencies, 
it w i l l  a l l o w  be t te r  use to be made of your comprznyfs cap i t a l  funds. 

are anticipated. 

Profit on purchase of c o t s  
----- debont. f o r  s ink,  fun$? 86 , 560 

J3xch. l o s s  on deval , s t e r l  166,586 .--.I-" i 

1 

' I  Overseas, we disposed of our investment i n  'Sofifrance '  by way of  a share exchange 

Although t h i s  transaction involved a 

i 

i "For the f i n a l  quarter, no major changes i n  the present difficult f inanc ia l  conditions 
Nevertheless we expect t o  maintain our stmngliquid posi t ion and t o  con- 

t inue the improvement i n  operat i rgresu1tsot1 - 
1 
i SUPERTEST PETROLEUM CORPORATION, LIMITED 

-----c-#-d#*-c~ Yl3A,S TO DEC, 31: 19G-J 196x James G,Thompon, president of  Supertest  Pet-  I I 

i 
1 
1 

e--. Gross revenue . . . $54 ,5Z-&O 
Deprec, & deplet . .  2,230,982 

$50 587 524 rolewn Corporation Limited9 s t a t e s  t h a t  sales 
1,973,280 volume increased i n  a s a t i s f a c t o m  manner. How- - 

lncome tax prove.. 19498,148 1,973983?.wer,with attendant high cos ts  enc&mtered'dur- 
NET EARNINGS O O e O .  196119611 2,064957j ing the year, e s n i n g s  dropped. Several new 
Current assets.,., 11,098,006 12,977,046 stations were b u i l t  i n  the Nontreal area and a 
Current l i a b i l i t i o s  11 618 523 11 589 , 903 modern service centre opened i n  May at Odessa, 
n'lortgage invest .  . 3 , 193 , 669 3,297,4413 Ontario,serving t r a v e l l e r s  journeying t o  Mont- 
Fixed assets  o o o o o Q  Jt26,744,402 *23,592,34.2 real f o r  B p o ,  Continued growth i n  sales at the 
*- a f t e r  accu, dep. 22,080,905 20,882,358 sane r a t e  as 1967 i s  not an t ic ipa ted  i n  2968. 

Long term debt.. . . ,  185,826 
Min. i n t o  i n  subsid. --..--- 

NOo 96(ViY 8,1968) Owned, Published and Copyrigkted by GEORGE CROSS W S  UTTER LTD. 

15y9.344 Higher advert is ing,  wage9 material  and service 
29,800 c o s t s  were all encountered in 1967. 
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FOR "€iE RECORD 

1 Lake Mines Limited president,W.J. McSorley,reports that assays received frc 
bridge Nickel Mines Limited confirm that vertical diamoz 

No. 19-68, which was collared to the northwest of diamond drill hole No. 17- 
:sected the mineralized sulphide ore zone at a drilled depth of 1480.0 feet. 
? of ore across the intersection from 1480.0 feBt to 1485.5 feet is: 5.13% c( 
oz. per ton in gold; 3.2@ zinc; 0.35 02. per ton in silver. One n&Trow-se( 
i.65 copper. 
This drill hole also intersected several zones of sulphide mineralization 8' 
cons that carried minor amounts of chalcopyrite. 
The hole indicated an additional 2,000 feet of length. 
Drill hole No. 19-68 appears to have again picked up the high grade copper : 

the two previous drill holes had overshot. 
Diamond drill hole No. 20-68 has been wedged c'ff from No. 19-68 at a depth ( 

and it is planned that this new hole will intersect the mineralized zone at apprc 
1400 feet, that is, updip from No. 19-68 but still downdip from No. 17-68. At 1i 
No. 20-68 was making good progress. 
Pacific Copper Mines Ltd.,a Western Canadian exploration company currently examiI 

era1 'Australian prospects, reports its lthole-per-week" 
drilling propam has produced highly encouraging assay results to date. 

President,C.D. Stewart,said that the 29-hole drilling project is being carr: 
the company's copper-iron Cadia property, 160 miles west of Sydney, Australia. 

Four holes have been completed and the fif% is just being finished, while i 

hole is currently being drilled. Two of the four cores were assayed in Vancouve: 
Best results to date have come from hole b. 6. Drilling intersected 50 fec 

per. One intersection of 15 feet ran as high as 3.2% copper in this hole, wh: 

Three other holes had equally 'signifiuat foosages, with assays running fro1 
0.52% copeer, with iron values w i n g  as high as 55.3%. 
These holes are being drilled vertically at 110-foot intervals and adclitiom 

ng assayed where warranted. 
The Pacific Copper president a lso  reported that negotiations are being fina: 

h a major mining company to explore and devblop a prospect near Pacific's Kair 
perty. A feasibility study on the Kaiser Mine indicated that it had 5OO,OOO ' 

Pacific Copper recently acquired options on three other interesting copper : 

50.6%. 

per cent copper. 

and one tin property. ~ - 

GIANT MASCOT 

HOPE.  B.C. 

I d .  - 
NEW SECTION OF THE MINE 10. 

THIS AREA IS  NOW BEING DRILLED ON 95x1 LEVEL 

'*BLIND'* ZONE I''46W" 2 

'*I! 
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BETWEEN LEVELS 

THIS  AREA TO THE SOUTH IS UNTESTCD 
~ 
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SKETCH PLAN or  NEW O R E  ZONES CURRENTDEVELOPMENT 
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