
AN OFFERING O F  2 5 0 , 0 0 0  COMMON SHARES 

EXPLORATION OF THE COMPANY'S MINERAL cT.aTuc HaS ~~ 

NOT YET PROGRESSED SUFFICIENTLY TO ESTABLISH CONCLUSIVELY WHETHER 
OR NOT ANY COMMERCIAL ORE BODIES E X I S T .  CONSEQUENTLY, A PURCHASE 
O F  THE S E C U R I T I E S  OFFERED BY T H I S  PROSPECTUS MUST BE CONSIDERED 
A SPECULATION. 

NO SURVEY HAS BEEN MADE O F  THE COMPANY'S MINERAL 
CLAIMS AND THEREFORE, I N  ACCORDANCE WITH THE B. C.  "MINERAL ACT" 
THE EXISTENCE AND AREA O F  SUCH CLAIMS COULD BE I N  DOUBT. 

"ESTIMATES O F  P O S S I B L E  RESERVES" CONTAINED I N  THE 
EVALUATION REPORT DATED AUGUST 6 ,  1971,  ATTACHED TO T H I S  PROS- 
PECTUS HAVE BEEN BASED ON ASSUMPTION OF RESERVOIR CONDITIONS 

~~ . 
INFORMATION I N  WHICH RESERVES HAVE NOT BEEN ESTABLISHED. CON- 
SEQUENTLY, A PURCHASE O F  THE S E C U R I T I E S  OFFERED BY T H I S  PROS- 
PECTUS MUST BE CONSIDERED A SPECULATION. 

THE SHARES O F  THE COMPANY HAVE NOT PREVIOUSLY BEEN 
OFFERED TO THE PUBLIC AND ARE NOT AT PRESENT TRADED ON ANY 
STOCK EXCHANGE OR OTHER RECOGNIZED SECURITY MARKET. 

THE SHARES OFFERED FOR PRIMARY DISTRIBUTION BY 
THIS PROSPECTUS REPRESENT 1 2 . 9 % ~ ~ ~  THE SHARES ISSUED TO 
PROMOTERS, DIRECTORS AND OTHER I N S I D E R S  FOR CASH AND PROPERTIES 
REPRESENT 82.2%0F THE TOTAL NUMBER O F  SHARES TO BE ISSUED AND 
OUTSTANDING UPON COMPLETION O F  T H I S  OFFERING. 

A COMPARISON, I N  PERCENTAGE FIGURES,  O F  THE 
S E C U R I T I E S  BEING OFFERED HEREBY FOR CASH, WITH THOSE ACQUIRED 
BY DIRECTORS, O F F I C E R S  AND PROMOTERS FOR CASH AND PROPERTY, 
I S  SET OUT I N  T H I S  PROSPECTUS UNDER ITEM ENTITLED " P R I N C I P A L  
SHAREHOLDERS". 

NO S E C U R I T I E S  COMMISSION OR S I M I L A R  AUTHORITY 
I N  CANADA HAS I N  ANY WAY PASSED UPON THE MERITS O F  THE S E C U R I T I E S  
OFFERED HEREBY AND ANY REPRESENTATION TO THE CONTRARY I S  AN 
OFFENCE. 

DISTRIBUTION SPREAD: 

P R I C E  TO P U B L I C  UNDERWRITING NET PROCEEDS TO BE 
DISCOUNT RECEIVED BY I S S U E R  

P e r  Share N o t  t o  exceed N o t  t o  exceed 
306 per share 15.2 per 150 

N o t  t o  exceed N o t  t o  exceed 
s75,ooo.nn $ 3 7 , 5 0 0 . 0 0  $ 3 7 , 5 0 0 . 0 0  2 5 0 , 0 0 0  
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W e ,  B a r r i n g t o n  S e c u r i t i e s  Ltd .  , a 

as p r i n c i p a l s ,  c o n d i t i o n a l l y  o f f e r  t h e s e  s h a r e s  s u b j e c t  t o  p r i o r  
sale,  i f ,  a s  and when i s s u e d  by t h e  Company and a c c e p t e d  by us  
i n  accordance  w i t h  t h e  c o n d i t i o n s  c o n t a i n e d  i n  t h e  Underwri t ing 
Agreement r e f e r r e d  t o  under  "Plan  of D i s t r i b u t i o n "  on Page 2 
o f  t h e  P r o s p e c t u s  and s u b j e c t  t o  t h e  approval  of a l l  l e g a l  matters 
on b e h a l f  of o u r s e l v e s  and t h e  Company by Messrs. H .  B. 
Hemsworth & A s s o c i a t e s ,  Barristers 61 S o l i c i t o r s ,  3 r d  F l o o r  - 
540 Howe S t r e e t ,  Vancouver, B r i t i s h  Columbia. 

. 
I PROSPECTUS 

COPPER PLATE MINES LIMITED (N.P.L.) 
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INTRODUCTORY STATEMENT 
~ 

I 

Copper P l a t e  h o l d s  a f i v e  ( 5 % )  p e r c e n t  working 
i n t e r e s t  t o  e a r n  a t w o  and ,one -ha l f  (2 -1 /2%)  p e r c e n t  a c t u a l  
i n t e r e s t  i n  and t o  B r i t i s h  Columbia Petroleum and N a t u r a l  
Gas Leases numbered 915, 2956, 2957, 3932, 4568, 4569, 4570, 
5415, and 5416. Copper P l a t e  a l s o  h a s  a f i v e  ( 5 % )  p e r c e n t  
working i n t e r e s t  t o  e a r n  two p o i n t  t h r e e  f o u r  s i x  f i v e  (2.3465%) 
p e r c e n t  i n  Petroleum and N a t u r a l  Gas Lease 919 e x c e p t  f o r  t h e  
s p a c i n g  u n i t  upon which i s  l o c a t e d  t h e  commercial g a s  w e l l  
known a s  t h e  Gray O i l  G r i z z l y  PRP NW C-25-A w e l l  i n  which 
Copper P l a t e  can e a r n  a 0.186% i n t e r e s t  ( A l l  t h e s e  l e a s e s  
are l o c a t e d  i n  t h e  Monkman P a s s  a r e a  o f  n o r t h - e a s t e r n  B r i t i s h  
Columbia) a s  w e l l  a s  34 m i n e r a l  claims l o c a t e d  1 9  m i l e s  
sou thwes t ,  and t e n  p l a c e r  leases l o c a t e d  immediately n o r t h  of 
P r i n c e t o n ,  B r i t i s h  Columbia i n  t h e  Similkameen Mining D i v i s i o n  
o f  t h e  P rov ince  of B r i t i s h  Columbia, 
h o l d i n g  a r e  se t  o u t  under  t h e  c a p t i o n  "Bus iness  & Prope r ty" .  

D e t a i l s  of Copper P l a t e ' s  

The main purpose o f  t h i s  o f f e r i n g  i s  t o  r a i s e  
s u f f i c i e n t  funds  t o  e n a b l e  Copper P l a t e  t o  c a r r y  o u t  e x p l o r a t i o n  
and development work on t h e  m i n e r a l  claims. 
Copper P l a t e  i n  t h e  m i n e r a l  claims must be  c o n s i d e r e d  a r a w  p ros -  
p e c t  as t h e y  a r e  w i t h o u t  a known body o f  commercial ore. 

The i n t e r e s t  o f  

T h i s  i s  t h e  f i r s t  p u b l i c  o f f e r i n g  o f  s h a r e s  of 
The s h a r e s  b e i n g  o f f e r e d  i n  t h i s _ p r o s p e c t u s  w i l l  Copper P l a t e .  

p robab ly  have an  i n c r e a s e  i n  v a l u e  o n l y  i f  g a s  i n  commercial 
q u a n t i t i e s  i s  a c q u i r e d  th rough  t h e  d r i l l i n g  programme o r  i f  
t h e  m i n e r a l  claims and leases produce commercial ore. 
o f f e r e d  must be c o n s i d e r e d  a s p e c u l a t i v e  s e c u r i t y .  

The s h a r e s  

THE COMPANY 

Copper P l a t e  Mines Ltd.  (N.P.L.) ( h e r e i n a f t e r  
r e f e r e d  t o  as "Copper P l a t e "  o r  t h e  "Company") w a s  i n c o r p o r a t e d  
on June  11, 1969 under  t h e  name o f  "Farmer Brown Land Corpora t ion  
Limited".  
"Companies A c t "  o f  t h e  P rov ince  o f  B r i t i s h  Columbia by t h e  
r e g i s t r a t i o n  o f  i t s  Memorandum and A r t i c l e s  o f  A s s o c i a t i o n .  
May 2 1 ,  1 9 7 1 ,  t h e  Company changed i t s  name and s t a t u s  from 
"Farmer Brown Land Corpora t ion  L imi t ed" ,  a l i m i t e d  company t o  
"Copper P l a t e  Mines Limited (N.P.L.)".  a s p e c i a l l y  l i m i t e d  
company. 
p u b l i c  company on 

I t  was i n c o r p o r a t e d  as a p r i v a t e  Company under  t h e  

On 

Copper P l a t e  conve r t ed  from a p r i v a t e  company t o  a 
J u l y  11, 1 9 7 2 .  

PLAN OF DISTRIBUTION 

The Underwr i t e r ,  B a r r i n g t o n  S e c u r i t i e s  L t d . ,  
h a s  ag reed  t o  pu rchase  250,000 s h a r e s  o f  t h e  c a p i t a l  s t o c k  of 
t h e  Company p u r s u a n t  t o  an Underwr i t i ng  Aqreement d a t e d  January 2 6 ,  

1972, a t  a p r i c e  o f  f i f t e e n  (15C) c e n t s  p e r  s h a r e .  The Underwr i t e r  i s  o b l i g a t e d  t o  purchase,these s h a r e s  
w i t h i n  seven days a f t e r  t h e  accep tance  o f  t h i s  P r o s p e c t u s  by t h e  
B. C. S e c u r i t i e s  Commission. The Underwr i t e r  may b e  s a i d  t o  
r e a l i z e  a d i s c o u n t  i n  t h e  amount, i f  any ,  a t  which t h e  p r i c e  
p a i d  f o r  such s h a r e s  under t h e  Underwri t ing Agreement i s  less 
t h a n  t h e  p r i c e  a t  which t h e  s h a r e s  are b e i n g  s o l d  t o  t h e  p u b l i c  
by t h e  Underwri ter .  

I '  ' . - 3 -  
' *  

SHARE CAPITAL STRUCTURE 
I . -  

A l l  o f  t h e  s h a r e s  o f  t h e  Company i n c l u d i n g  t h e s e  
o f f e r e d  hereby are o f  one class known as "Common". The Company 
h a s  an a u t h o r i z e d  c a p i t a l  of$3,000,000.00 d i v i d e d  i n t o  6,000,000 common 
s h a r e s  w i t h  a nominal or p a r  v a l u e  w i t h  a maximum p r i c e  o r  
c o n s i d e r a t i o n  of F i f t y  (50C) c e n t s  . There are no conve r s ions  
or pre-emptive r i g h t s  'or. redemption o r  s i n k i n g  fund p r o v i s i o n s  
a p p l i c a b l e  o r  a t t a c h e d  t o  t h e  aforementioned s h a r e s ,  and a l l  
r ank  e q u a l l y  as t o  d i v i d e n d s ,  v o t i n g  r i g h t s ,  and p a r t i c i p a t i o n  i n  
assets. 

Ou t s t and ing  Outs  t a n d i n g  

S e c u r i t y  t a l  i z a t i o n  March 31,1972 J u l y  11,1972 of o f f e r i n g  

Des igna t ion  Au thor i zed  Outs t a n d i n g  
s h a r e  c a p i -  as o f  as o f  on Completion o f  

Common Sha res  
6,000,000 1,689,305 1,689,305 1,939,305 

PRIOR SALES 

I P a r t i c u l a r s  o f  t h e  s h a r e s  s o l d  
t o  t h e  . da t e  o f  t h i s  P r o s p e c t u s  are as fo l lows :  

f o r  ca sh  and i s s u e d  
J 

Number o f  s h a r e s  Commissions p a i  
s o l d  f o r  cash  P r i c e  per s h a r e  s o l d  Cash Received 

5 
846,000 

Number o f  s h a r e s  
t o  r epay  l i a b i -  
l i t i e s  

50C N i  1, 
1 o c  N i l  

$ 2.50 
84,600.00 

93,300 - 10C N i l  N i l  

A l l  s h a r e s  p r e v i o u s l y  s o l d  f o r  cash  have been 
v o l u n t a r i l y . p o o l e d  w i t h  t h e  Yorksh i r e  T r u s t  Company s u b j e c t  t o  
release by t h e  B r i t i s h  Columbia S e c u r i t i e s  Commission a t  t h e  
e x p i r a t i o n  o f  t h i r t y  (30 )  days  a f t e r  comple t ion  of t h e  pr imary 
d i s t r i b u t i o n  o f  t h e  s h a r e s  o f f e r e d  he reunde r .  

93,300 s h a r e s  of Copper P l a t e  s t o c k  The 
were i s s u e d  t o  Nova Development L td .  i n  o r d e r  t o  r e imburse  
t h a t  Company f o r  monies s p e n t  t o  a c q u i r e  and e x p l o r e  t h e  m i n e r a l  
claims and leases which were p a i d  on b e h a l f  o f  Copper P l a t e .  
D e t a i l s  of t h i s  t r a n s a c t i o n  a r e  set o u t  under  t h e  head ing  
"Bus iness  and P r o p e r t y " .  
under  t h e  same c o n d i t i o n s  as t h o s e  s h a r e s  p r e v i o u s l y  so ld  f o r  
cash .  

i n t e r e s t  i n  Nova Development on J a n u a r y  17,  1972, are:- 

These s h a r e s  a r e  pooled w i t h  and 

The s h a r e h o l d e r s  who h o l d  a g r e a t e r  t h a n  5% 

50% C l a r e n c e  A. R. Anderson 
4615 Willow Creek Road 
W e s t  Vancouver, B. C. 

4 

\ 

Hugh S t u a r t  Watson 50% 
6 2 4  - 602 W e s t  H a s t i n g s  
Vancouver, B. C. 
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ESCROWED SHARES 

S e t  f o r t h  he reunde r  are p a r t i c u l a r s  o f  t h e  
escrowed s h a r e s  i n  t h e  c a p i t a l  s t o c k  o f  Copper P l a t e  Mines as 
of t h e  d a t e  o f  t h i s  P r o s p e c t u s .  ' The Company i s s u e d  750,000 
s h a r e s . € o r  a pe t ro l eum and n a t u r a l  g a s  lease i n t e r e s t  as set  
o u t  under  head ing  l lBusiness & Prope r ty" .  

A s  of J u l y  11, 1 9 7 2 ,  750,000 s h a r e s  are 
h e l d  i n  escrow by YorKshire T r u s t  Company s u b j e c t  t o  t h e  
d i r e c t i o n  or  d e r t e r m i n a t i o n  o f  t h e  B r i t i s h  Columbia S e c u r i t i e s  
Commission ( t h e  Commission). The escrow r e s t r i c t i o n s '  p r o v i d e  t h a t  
t h e  s h a r e s  may n o t  b e  trade'd i n ,  d e a l t  w i t h  i n  any manner what- 
s o e v e r ,  o r  r e l e a s e d ,  n o r  may t h e  Company, i t s  t r a n s f e r  a g e n t  
o r  escrow h o l d e r  make any t r a n s f e r  o r  r e c o r d  any t r a d i n g  o f  
t h e  s h a r e s  w i t h o u t  t h e  c o n s e n t  o f  t h e  Commission. 

I n  t h e  e v e n t  t h e  Company loses or  abandons or  
f a i l s  t o  o b t a i n  t i t l e  t o  a l l  or  p a r t  o f  t h e  p r o p e r t y  f o r  which 
it a l l o t t e d  a l l  o r  p a r t  o f  t h e  escrow s h a r e s ,  t h e  Company 
w i l l  d e c l a r e  any such e v e n t  t o  t h e  Commission by way of 
d i r e c t o r s  r e s o l u t i o n  and t h e  h o l d e r s  o f  such s h a r e s ,  t h e  
t r u s t e e  t h e r e o f  and t h e  Company, have ag reed  t h a t  such  number of 
s a i d  sha res , ,  a s  t h e  Commission de te rmines  s h a l l  have become 
s u b j e c t  t o  c a n c e l l a t i o n ,  s h a l l  be  s u r r e n d e r e d  t o  t h e  Company 
by way o f  g i f t  f o r  c a n c e l l a t i o n .  
escrow agreement i s  a v a i l a b l e  f o r  i n s p e c t i o n  a t  t h e  Company's 
o f f  ices.  

Core Management Ltd.  escrowed some 450,000 s h a r e s  which it 
purchased,  and Nova Development Ltd.  escrowed some 393,300 s h a r e s  
which it purchased.  These s h a r e s  are h e l d - b y  Yorksh i r e  T r u s t  
Company, 590 W e s t  Pender  S t r e e t ,  Vancouver, B. C . ,  subject t o  
t h e  d i r e c t i o n  o r  d e t e r m i n a t i o n  o f  t h e  B. C.  S e c u r i t i e s  Commission. 
The escrow r e s t r i c t i o n s  p r o v i d e  t h a t  t h e  s h a r e s  may n o t  be  t r a d e d  
i n ,  d e a l t  w i t h  i n  any manner whatsoever ,  o r  r e l e a s e d ,  no r  may 
t h e  Company, i t s  t r a n s f e r  a g e n t  o r  escrow h o l d e r  make any 
t r a n s f e r  o r  r e c o r d  any t r a d i n g  o f  t h e  s h a r e s  w i t h o u t  t h e  
o f  t h e  Commission. These s h a r e s  were escrowed a s  of J u l y  11, 
1 9 7 2 .  

' 
The complete  t e x t  o f ' t h e  

A t  t h e  r e q u e s t  o f  t h e  B. C.  S e c u r i t i e s  Commission, 

' 
consen t  

Des igna t ion  o f  Number of Sha res  Pe rcen tage  of 
Class Held i n  E s c r o w  C l a s s  

Common S h a r e s  
Common Sha res  

750,000 
843,300 

4 4 . 4 %  
4 9 . 9 %  

By an Agreement d a t e d  t h e  9 t h  day of September,  
1971,  Coppe\r p l a t e  i s s u e d  750,000 s h a r e s  f o r  a f i v e  ( 5 % )  p e r c e n t  
i n t e r e s t  t o  e a r n  t w o  p o i n t  f i v e  (2 .5%)  p e r c e n t  i n t e r e s t  i n  
B r i t i s h  Columbia Petroleum and N a t u r a l  G a s  Lease number 2957 

B r i t i s h  Columbia. 
head ing  "Bus iness  and P rope r ty" .  
s h a r e h o l d e r s  of t h e  escrowed s h a r e s  are se t  o u t  below: 

\ which i s  l o c a t e d  i n  t h e  Monkman P a s s  A r e a  o f  n o r t h e a s t e r n  
D e t a i l s  f o  t h i s  agreement a r e  s e t  o u t  under 

The p r e s e n t  r e g i s t e r e d  

Nova Development Ltd.  375,000 s h a r e s  
624  - 602 West H a s t i n g s  S t .  
Vancouver, B. C.  

Core Management Ltd.  ~ 375,000 s h a r e s  
551 Howe S t r e e t  
Vancouver, B. C.  

750,000 s h a r e s  

The s h a r e h o l d e r s  who h o l d  a g r e a t e r  t h a n  5% 
i n t e r e s t  i n  Nova Development on J a n u a r y  1 7 ,  1972, are:- 

7 
50% C l a r e n c e  A. R.  Anderson 

4615 W i l l o w  Creek Road 
W e s t  Vancouver, B. C .  , 

Hugh S t u a r t  Watson 
6 2 4  - 602 W e s t  Has t ings  
Vancouver, B. C.  

50% 
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PRINCIPAL SHAREHOLDERS 

S e t  f o r t h  he reunde r  are p a r t i c u l a r s  o f  t h e  
p r i n c i p a l  s h a r e h o l d e r s  o f  Copper P l a t e  Mines a s  of t h e  d a t e  
o f  t h i s  P r o s p e c t u s  who own 1 0 %  
s h a r e s  of Copper P l a t e  Mines. 

o r  more o f  t h e  i s s u e d  

Number o f  
/ Des igna t ion  Type o f  s h a r e s  Pe rcen tage  of C l a s s  

owned N a m e  and Address o f  C l a s s  Ownership 

Nova Development Ltd.  Common Direct, o f  768,300 
6 2 4  - 602 West Record & 

Vancouver, B. C .  

Core Management Ltd.  Common 
551 Howe S t r e e t  
Vancouver, B. C.  

45.5% 

Has t ings  S t r e e t  B e n e f i c i a l  

Direct, o f  825,000 48.8% 
Record & 
B e n e f i c i a l  

Core Management Ltd.  h o l d s  t h e s e  s h a r e s  f o r  t h e  i n d i r e c t  
b e n e f i t  of : -  

George A. Richardson Common 
6028 Summit Dr ive  
W e s t  Vancouver, B. C.  

Common Harold A. W i l l i a m s  
1 1 0 2  - 5603 Balsam 
Vancouver, B. C .  

John L.  Wilson Common 
6 2 2 6  Overstone Dr ive  
W e s t  Vancouver, B. C .  

Common H. Ba r ry  Hemsworth 
3rd F l o o r  
540 Howe S t r e e t  
Vancouver, B. C.  

I n d i r e c t  206,250 1 2 . 2 %  
B e n e f i c i a l  

I n d i r e c t  206,250 1 2 . 2 %  
B e n e f i c i a l  

I n z i r e c t  206,250 1 2 . 2 %  
B e n e f i c i a l  

I n d i r e c t  206,250 1 2 . 2 %  
B e n e f i c i a l  

The D i r e c t o r s  and S e n i o r  O f f i c e r s  of Copper P l a t e  

George A. Richardson,  Harold A. Wi l l i ams ,  and 
b e n e f i c i a l l y  own i n d i r e c t l y  3 6 . 6 %  o f  t h e  o u t s t a n d i n g  s h a r e s  of  
t h e  Company. 
H. Barry Hemsworth, a l l  of  whom are d i r e c t o r s  o f  Copper P l a t e  
b e n e f i c i a l l y  own i n d i r e c t l y  and d i r e c t l y  36.6% of t h e  o u t -  
s t a n d i n g  s h a r e s  of t h e  Company by t h e i r  i n t e r e s t s  a s  p r i n c i p a l s  
and s h a r e h o l d e r s  o f  Core Management Ltd.  
t h e  pr imary d i s t r i b u t i o n  by t h i s  P r o s p e c t u s ,  t h e  P romote r s ,  
Directors and S e n i o r  Officers of t h e  Company w i l l  h o l d  d i r e c t l y  
o r  i n d i r e c t l y  825,000 s h a r e s .  
o u t s t a n d i n g  a t  t h a t  time, and t h e  250,000 s h a r e s  i n  t h e  pr imary 
d i s t r i b u t i o n  w i l l  be  1 2 . 9 %  o f  t h e  s h a r e s  o u t s t a n d i n g  a t  t h a t  
t i m e  . 

Upon complet ion of  

These w i l l  be  42.5% o f  t h e  s h a r e s  
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DIRECTORS & SENIOR OFFICERS 

N a m e  and Address  

George Ar thu r  Richardson 
6028 Summit Place 
W e s t  Vancouver, B. C. 

P r i n c i p a l  Occupat ion d u r i n g  
O f f i c e  Held P a s t  5 y e a r s  ' 

P r e s i d e n t  & Chairman and Director o f  
Director Bar r ing ton  S e c u r i t i e s  Ltd .  

( fo rmer ly  'Richardson & Wilson 
S e c u r i t i e s  L t d . ) ,  D i r e c t o r  
& a p r i n c i p a l  of  Core 

Management L td . ,  Director 
o f  a number o f  mining and 
e x p l o r a t i o n  companies i n -  
c l u d i n g  Legend Exp lo ra t ion  
Ltd.  (N.P.L. 1 .  

S e c r e t a r y  & Barris ter  & S o l i c i t o r ;  Hubert  Bar ry  Hemsworth 
3rd  F l o o r  - 540 Howe S t r e e t  D i r e c t o r  P r a c t i s e d  as Barrister & 
Vancouver, B. C .  S o l i c i t o r  w i t h  v a r i o u s  

Vancouver l a w  f i rms  u n t i l  
A p r i l ,  1970; P r i n c i p a l  o f  
H. B. Hemsworth & A s s o c i a t e s  
Bar r i s te rs  & S o l i c i t o r s , o f  
Vancouver, B. C . ,  A p r i l  1970 
t o  d a t e .  * 

Harold  Ar thu r  W i l l i a m s  
1 1 0 2  - 5603 Balsam 
Vancouver, B.  C .  

James Douglas Huber 
609 - 1255 Bidwel l  S t ree t  
Vancouver, B. C .  

D i r e c t o r  Consu l t an t ;  P r i n c i p a l  o f  
I n d u s t r i a l  Research & Develop- 
ment Ltd.  of Vancouver, B . C . ,  
A p r i l  1965 t o  December 1 9 6 9 ;  
P r i n c i p a l  o f  Manex S e r v i c e s  
Ltd .  o f  Vancouver, B .  C . ,  
December 1 9 6 9  t o  da t e .**  

D i r e c t o r  A d v e r t i s i n g  d i r e c t o r  of  
F i n a n c i a l  J o u r n a l ,  Adver t i s ing  
C o n s u l t a n t .  * * *  

* M r .  Hemsworth i s  a l s o  a D i r e c t o r  and P r i n c i p a l  of  Core Management 
Ltd.  , Bar r ing ton  S e c u r i t i e s  L td ,  and a D i r e c t o r  o f  Highland 
Va l l ey  Mines Ltd .  ( N . P . L . ) ,  Santana  I n t e r n a t i o n a l  Resources  
Ltd.  ( N . P . L . ) ,  Armada E x p l o r a t i o n s  Ltd.  ( N . P . L . )  , and Brown 

, Bear Pe t ro leums Ltd.  (N .P .L . )  
\ 4 

** M r .  W i l l i a m s  i s  a l s o  a Director and P r i n c i p a l  of  Core Management 
Ltd . ,  Ba r r ing ton  S e c u r i t i e s  L td . ,  and D i r e c t o r  of  a number 
o f  mining and e x p l o r a t i o n  companies. 

M r .  Huber i s  a l s o  a D i r e c t o r  and S e c r e t a r y ,  T r e a s u r e r  of  
Va l l ex  Mines Ltd .  (N .P .L . )  

*** 

i 
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REMUNERATION OF DIRECTORS & SENIOR OFFICERS. 

The Company h a s  n o t  p a i d  any remunera t ion  t o , a n y  
D i r e c t o r  of  O f f i c e r  of t h e  Company s i n c e  i n c o r p o r a t i o n  ana  it 
i s  n o t  i n t e n d i n g  t o  pay any remunera t ion  t o  any D i r e c t o r s  o r  
O f f i c e r s  o f  t h e  Company d u r i n g  t h e  c u r r e n t  f i s c a l  y e a r ,  no r  
does t h e  Company have any pens ion ,  r e t i r e m e n t ,  o r  o t h e r  bene- 
f i t s  f o r  its Directors and O f f i c e r s  e x c e p t  t h a t  Core Management 
Ltd .  may be  p a i d  a small  amount f o r  p rov id ing  a d m i n i s t r a t i v e  
s e r v i c e s  f o r  t h e  Company and H. Ba r ry  Hemsworth w i l l  r e c e i v e  
some remunera t ion  from t h e  s o l i c i t o r ' s  f e e s  p a i d  by t h e  Company. 

H. Bar ry  Hemsworth, who i s  a d i r e c t o r  and s e c r e t a r y  
o f  the 'company as w e l l  as a member of  t h e  unde rwr i t i ng  and 
promoting f i r m s ,  i s  a p a r t n e r  i n  t h e  l a w  f i r m  o f  H. B. Hemsworth 
& A s s o c i a t e s ,  t h e  s o l i c i t o r s  f o r  t h e  Company. The l a w  f i r m  h a s  
r e c e i v e d  f e e s  i n  t h e  amount of  $500.00 t o  d a t e  and w i l l  r e c e i v e  
f u r t h e r  f e e s  i n  any amount f i x e d  by t h e  number of  hour s  
necessa ry  t o  do  t h e  Company's l e g a l  work. 
M r .  H. Bar ry  Hemsworth i s  a p a r t n e r  i n  t h e  l a w  f i r m ,  h e  w i l l  
r e c e i v e  p a r t  of  t h e  remunera t ion  p a i d  f o r  t h e  f i r m ' s  s e r v i c e s .  

I n  as much as ._ 

PROMOTERS > 

Under t h e  d e f i n i t i o n  of  "Promoters"  con ta ined  i n  
S e c t i o n  2 of t h e  B r i t i s h  Columbia S e c u r i t i e s  A c t ,  1967, Core 
Management Ltd.  may be  cons ide red  t h e  promoter  of  t h e  Company 
i n  t h a t  it took  t h e  i n i t i a t i v e  i n  t h e  o r g a n i z a t i o n  of  t h e  Com- 
pany. The Promoter r e c e i v e d  no c o n s i d e r a t i o n  i n  t h e  form o f  
s h a r e s ,  ca sh  or o t h e r w i s e  from t h e  Company f o r  so a c t i n g .  
However, Core Management Ltd .  vended a f i v e  ( 5 % )  p e r c e n t  working 
i n t e r e s t  t o  e a r n  an  a c t u a l  i n t e r e s t  of  two and one-ha l f  ( 2 - 1 / 2 % )  
p e r c e n t  i n  Pe t ro leum and N a t u r a l  G a s  Lease #2957 t o  Copper P l a t e  
i n  c o n s i d e r a t i o n  f o r  t h e  750,000 vendor  s h a r e s  and a f i v e  ( 5 % )  
p e r c e n t  i n t e r e s t  t o  e a r n  an  a c t u a l  i n t e r e s t  of  two and one- 
h a l f  ( 2 - 1 / 2 % )  p e r c e n t  i n t e r e s t  i n  some e i g h t  o t h e r  Pe t ro leum 
and N a t u r a l  G a s  Leases and t h e  t w o  p o i n t  t h r e e  f o u r  six f ive (2 .3465%)  
p e r c e n t  i n t e r e s t  i n  Pe t ro leum and N a t u r a l  G a s  Lease number 919 
i n  c o n s i d e r a t i o n  f o r  $50,000.00 George A.  Richardson ,  
Harold A. W i l l i a m s ,  and.H. Barry  Hemsworth, a l l  d i r e c t o r s  of 
t h e  Company, have a g r e a t e r ' t h a n  t e n  ( 1 0 % )  p e r c e n t  i n t e r e s t  i n  
Core Management Ltd .  

The d e t a i l s  of  t h e  a c q u i s i t i o n  o f  t h e  i n t e r e s t  i n  
t h e  leases by Core Management Ltd .  i s  se t  o u t  under  t h e  ,heading 
"Bus iness  and P rope r ty" .  The e q u i t y  p o s i t i o n s  i n  Core Management 
Ltd .  are as  f o l l o w s :  I 

25% George A.  Richardson 
John L.  Wilson 25% 

25% H .  Bar ry  ,Hemsworth 
25% Harold  A. W i l l i a m s ,  

By an Agreement d a t e d  t h e  9 t h  day of September ,  
1971  , Core Management Ltd .  a c q u i r e d  from Brown Bear Pe t ro leums 
Ltd .  (N.P.L.) of  3 rd  F l o o r ,  540 Howe S t r e e t ,  Vancouver, B. C . ,  
t h e  i n t e r e s t s  which it h a s  a s s i g n e d  i n  p a r t  t o  Copper Plate .  
c o n s i d e r a t i o n  f o r  which Core Management acqu i r ed  i t s  i n t e r e s t  w a s  
i t s  ccjknmitment t o  complete  a farmout  agreement  g iven  t o  
Brown Bear by Peace River  Pe t ro leums Ltd.  (N .P .L . )  of 3rd  
F l o o r  - 540 Howe S t r e e t ,  Vancouver, B. C .  By t h i s  agreement ,  
Core Management ag reed  t o  e a r n  t h e  a forement ioned  i n t e r e s t s  
by covenant ing  w i t h  Peace River  Petroleums Ltd .  t o  have d r i l l e d  
a w e l l  on Lease 2957 t o  a d e p t h  of 8,500 f e e t  o r  1 ,500 f e e t  
i n t o  t h e  Nikanass in  fo rma t ion ,  which e v e r  o c c u r s  f i r s t .  

The 
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BUSINESS & PROPERTY 

Copper P l a t e  i s  engaged i n  t h e  b u s i n e s s  of  a c q u i r i n g ,  
e x p l o r i n g  and developing  m i n e r a l  p r o p e r t i e s  and o i l  and g a s  pro- 
p e r t i e s .  I t  p r e s e n t l y  ho lds  t h e  fo l lowing  i n t e r e s t s :  

- Pet ro leum and N a t u r a l  G a s  I n t e r e s t s  - 
Gray W e l l  O f f s e t  D r i l l i n q  Project 

Copper P l a t e  h o l d s  i n t e r e s t s  i n  Pe t ro leum and 
N a t u r a l  G a s  Leases l o c a t e d  i n  Nor th -eas t e rn  B r i t i s h  Columbia. 
By way o f  a Farmout Agreement w i t h  Core Management Ltd .  d a t e d  9 t h  
day o f  September, 1971,  Copper P l a t e  h a s  a c q u i r e d  a f i v e  ( 5 % )  
p e r c e n t  working i n t e r e s t  t o  e a r n  a two and one-half  (2-1/2%) 
p e r c e n t  i n t e r e s t  i n  and t o  B r i t i s h  Columbia Pe t ro leum and 
Na tu ra l 'Gas  Leases numbered 915, 2956, 2957, 3932, 4568, 4569,4570, 
5415,and 5416. Copper P l a t e  a l so  h a s  a f i v e  ( 5 % )  p e r c e n t  working 
i n t e r e s t  t o  e a r n  two p o i n t  t h r e e  f o u r  s i x  f i v e  (2.3465%) 
p e r c e n t  i n  Pe t ro leum and N a t u r a l  G a s  Lease 919 excep t  f o r  t h e  
spac ing  u n i t  upon which i s  l o c a t e d  t h e  commercial g a s  w e l l  
known as t h e  Gray O i l  G r i z z l y  PRP NW C-25-A w e l l  i n  which 
Copper P l a t e  can  e a r n  a 0.186% i n t e r e s t .  Upon comple t ion  by 
Copper P l a t e  of i t s  o b l i g a t i o n  under  t h i s  c o n t r a c t  it w i l l  
a c q u i r e  a r i g h t  t o  a r e g i s t e r a b l e  i n t e r e s t  i n  t h e  amounts set  
o u t  above. 

There  e x i s t  c e r t a i n  o v e r r i d i n g  r o y a l t i e s  which 
app ly  t o  t h e  v a r i o u s  leases., A 2-1/2% g r o s s  o v e r r i d i n g  r o y a l t y  
i s  h e l d  by t h e  Guaranty T r u s t  Co .  on leases 915, 919, 2956, 
2957, and 3932. A 1/29, g r o s s ' o v e r r i d i n g  r o y a l t y  e x i s t s  on 
leases 2956, 2957, 4568, 4569, 4570, and 919 which i s  h e l d  by 
C e n t r a l  D e l  Rio O i l s  L imi ted .  A 1 - 1 / 2 %  n e t  r o y a l t y  i s  h e l d  by 
Gera ld  G .  Krause on a l l  of  t h e  leases a p p l i c a b l e  t o  t h e  t o t a l  
n e t  revenue r e c e i v e d  from t h e  i n t e r e s t s  owned by Gian t  R e e f  
Pe t ro leums Ltd.  and Decca Resources  L td .  o r  t h e i r  s u c c e s s o r s  
o r  a s s i g n s .  Also  a 1 - 1 / 2 %  n e t  r o y a l t y  i s  h e l d  by each of 
S u f f o l k  O i l  & Gas Ltd.  and Gera ld  G .  Krause on t h e  t o t a l  n e t  
revenue from 15% of  t h e  i n t e r e s t s  h e l d  by Peace River  Pe t ro leums 
-in leases 915, 3932, 5415, and 5416, and 1 2 - 1 / 2 9 ,  of t h e  t o t a l  
n e t  revenue  from leases 2956, 2957, 4568, 4569, 4570 and 9 1 9 .  

. A l l  of t h e  leases a re ,  o f  c o u r s e ,  s u b j e c t  t o  t h e  
s t a n d a r d  B r i t i s h  Columbia Government o v e r r i d e s .  The o v e r r i d e s  
are  c a l c u l a t e d  as set  o u t  i n  Order  i n  Counci l  No. 1267 which 
w a s  approved on A p r i l  2 9 ,  1965. These o v e r r i d e s  are  f i f t e e n  
p e r c e n t  o f  t h e  p roduc t ion  from any w e l l s  on t h e  leases w i t h  
r ega rd  t o  commercial ly  s o l d  n a t u r a l  g a s  o r  p roduc t s  o f  processed  
n a t u r a l  g a s .  However, t h e  Order  i n  Counci l  se t s  o u t  v a r i o u s  
o t h e r  ra tes  and c a l c u l a t i o n s  i f  t h e  w e l l ' s  p roduc t ion  i s  o t h e r  
t han  commercial n a t u r a l  g a s  and n a t u r a l  gas  p roduc t s .  

The leases are l o c a t e d  i n  t h e  Monkman Pass  area of 
B r i t i s h  Columbia, approximate ly  75 m i l e s  south-west  of Grande 
P r a i r i e ,  A l b e r t a  and 25 m i l e s  w e s t  of t h e  A l b e r t a - B r i t i s h  Columbia 
boundary. The leases have had d r i l l e d  on them a t o t a l  o f  6 w e l l s ,  
of  which one  w a s  completed as a commercial g a s  w e l l ,  and one w e l l  
w a s  suspended,  b u t  i s  c a p a b l e  o f  be ing  brought  i n t o  p roduc t ion .  
A t h i r d  w e l l  produced g a s  i n  commercial q u a n t i t i e s  b u t  w a s  
abandoned due t o  t e c h n i c a l  d i f f i c u l t i e s .  None of t h e  w e l l s  a re  
u n i t i z e d .  They are  approximate ly  60 m i l e s  from a n  e x i s t i n g  
p i p e l i n e .  
area b e f o r e  it w i l l  be  p o s s i b l e  t o  p u t  t h e  w e l l s  i n t o  p roduc t ion .  
The p a r t i c i p a t i n g  compznies, i n c l u d i n g  Copper P l a t e , '  on October  8 ,  
1971, commenced d r i l l i n g  a s e v e n t h  w e l l  on lease #2957 as  an  
o f f s e t  t o  t h e  Gray w e l l ,  which i s  t h e  w e l l  c apab le  o f  commercial 
p roduc t ion  as d e s c r i b e d  above. T h e ' l e a s e s  cover  a t o t a l  of 

* .  19,350 acres and a l l  t h e  leases a r e  i n  good s t a n d i n g  a t  t h e  
d a t e  of  t h i s  P rospec tus .  

I t  i s  expec ted  t h a t  a p i p e l i n e  must be  b u i l t  t o  t h e  

\ 

I 
/ 
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The leases are cons ide red  t o  have Some real  r e s e r v e s  
of marke tab le  g a s  and s u l p h u r ,  b u t  Copper P l a t e  does  n o t  p u r p o r t  
a t  t h i s  t i m e ,  t o  have q u o t a b l e  f i g u r e s  as t o  t h e  s i z e  and worth 
of p o s s i b l e  reserves as r e g a r d s  t h e s e  leases. 

Copper P l a t e  acqu i r ed  i t s  i n t e r e s t  i n  lease #2957 
f r o m  Core Management Ltd . ;  a p r i v a t e  B r i t i s h  Columbia company, 
by an  Agreement d a t e d  t h e  9 t h  day  of  September , A.D. 1971, 
i n  c o n s i d e r a t i o n  f o r  t h e  i s s u e  o f  750,000 vendor  s h a r e s  i n  t h e  
Company. 
heading  "Escrowed Shares" .  
ag reed  t o  pay f i v e  ( 5 % )  p e r c e n t  of  t h e  c o s t  of d r i l l i n g  a w e l l  
on Lease #2957. A s  t h e  e s t i m a t e d  cost  o f  t h e  w e l l  w i l l  b e  
$500,000.00, Copper P l a t e  p a i d  i n t o  a d r i l l i n g  fund  t r u s t  
accoun t  t h e  sum o f  $25,000.00. Copper P l a t e  must pay f i v e  ( 5 % )  
p e r c e n t  of  t h e  lease r e n t a l s  t o  t h e  B r i t i s h  Columbia Government 
on Lease #2957 f o r  t h e  1970/1971 lease r e n t a l  per iod(which  have 
been p a i d )  as w e l l  as paying  t w o  p o i n t  f i v e  (2 .5%)  p e r c e n t  o f  a1 
f u t u r e  r e n t a l s  which w i l l  be  owing on  Lease #2957. -. 

These s h a r e s  are d i s t r i b u t e d  as s e t  o u t  under  t h e  
By t h i s  Agreement, Copper P l a t e  

- ,  

1 

Copper P l a t e  a c q u i r e d  i t s  i n t e r e s t s  i n  t h e  n i n e  
o t h e r  leases from Core Management Ltd.  by a n o t h e r  agreement  
d a t e d  t h e  9 t h  day  o f  September , A.D. 1971,  i n  c o n s i d e r a t i o n  
f o r  $50,000.00 which h a s  been pa id .  Copper P l a t e  must pay i t s  
s h a r e  of t h e  f u t u r e  lease r e n t a l  payments i n  o r d e r  t o  ma in ta in  
i t s  i n t e r e s t  i n  t h e s e  leases. 

George A. Richardson ,  H. Bar ry  Hemsworth, and 
Harold A. W i l l i a m s ,  are d i r e c t o r s  of Copper P l a t e ,  
d i r e c t o r s  and s h a r e h o l d e r s  of Core Management Ltd .  

and 

Annual r e n t a l s  must be  p a i d  t o  t h e  Government 
of  B r i t i s h  Columbia t o  keep  t h e  leases i n  good s t and ing .  
t h e  d a t e  of  t h i s  P r o s p e c t u s ,  a l l  t h e  r e n t a l s  are  p a i d  up u n t i l  
November 23, 1972. The t o t a l  y e a r l y  r e n t a l  payment from 
November 1970 t o  November 1971 amounted t o  approximate ly ,  
$71,863.33. 

Core Management Ltd.  a c q u i r e d  a 45% working 
i n t e r e s t  from Peace R ive r  Pe t ro leums Ltd .  on leases 915, 
2956, 2957, 3932, 4568, 4509, 4570, 5415, and 5416 t o  e a r n  

A t  

an  a c t u a l  i n t e r e s t  of 27%. Core a c q u i r e d  an  i n t e r e s t  from 
Peace River  on Lease 919 by which it can  e a r n  a n  a c t u a l  
i n t e r e s t  of  25.343%. To  e a r n  t h e  a forement ioned  i n t e r e s t ,  
Core Management Ltd .  h a s  covenanted w i t h  Peace River  Pe t ro leums 
Ltd.  t o  have d r i l l e d  a w e l l  on Lease 2957 t o  a d e p t h  o f  
8,500 f e e t  or 1 , 5 0 0  f e e t  i n t o  t h e  Nikanass in  fo rma t ion ,  which 
e v e r  o c c u r s  f i r s t .  
September, 1971,  Brown Bear Pe t ro leums Ltd .  (N.P.L.)  o r i g i n a l l y  
a c q u i r e d  t h i s  farmout  a r rangement  w i t h  Peace River  Petroleums, 
b u t  by an agreement  d a t e d  t h e  1st day of November, 1970.Brown 
Bear Pe t ro leums Ltd .  (N.P .L. )  as-s igned a l l  i t s  r i g h t  t i t l e  and 
i n t e r e s t  t o  Core Management Ltd.  i n  c o n s i d e r a t i o n  of  Core 
a r r a n g i n g  t h e  payment of t h e  lease r e n t a l s  owing t h e  B. C.  
P r o v i n c i a l  Government . for  1970 and 1971,  and a r r a n g i n g  t h a t  
t h e y  c a r r y  o u t  t h e  d r i l l i n g  programme. 

By a Farmout Agreement d a t e d  9 t h  day of 

On lease 919 t h e r e  i s  l o c a t e d  t h e  Gray O i l  G r i z z l y  
PRP NW Cg-25-A w e l l ,  which i s  capab le  o f  producti/on b u t  i s  p r e s e n t l y  
capped. 
w e l l  and spac ing  u n i t  on which t h e  w e l l  i s  l o c a t e d .  
by t h e  farmout  agreement  between Peace River  Pe t ro leums and 
Core,  Core can  e a r n  a 7.44% i n t e r e s t  i n  t h e  w e l l  and t h e  spac ing  
u n i t .  Copper P l a t e  i n  e a r n i n g  i t s  2.5% i n t e r e s t  can  t h e r e f o r e  
e a r n  a 0.186% i n t e r e s t  i n  t h e  w e l l  and spac ing  u n i t  upon which 
it i s  l o c a t e d .  

Peace R ive r  Pe t ro leums h a s  a 12.401% i n t e r e s t  i n  t h i s  
T h e r e f o r e ,  
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. -  Core Management Ltd.  h a s  a c q u i r e d  and a s s i g n e d  
various o t h e r  interests i n  t h e  same leases i n  which Copper 
P l a t e  h a s  a c q u i r e d  an  interest .  ~ The Companies which have 
purchased .or w i l l  purchase  t h e s e  interests, and t h e  p r i c e >  which 
t h e y  have p a i d  o r  w i l l  ‘pay t o  Core i s  s e t ’ o u t  below.: 

N a m e  of  Company Working I n t e r e s t *  Earned ** Price p a i d  o r  
a c q u i r e d  Interest  Payable  t o  Core 

Legend E x p l o r a t i o n s  Ltd.  
(N.  P. L. 

Dalex Mines Ltd.  (NPL) 

Whitey Wilson O i l  & 
G a s  Co .  Ltd.  (N.P.L.) 

Nor thern  L i g h t s  Minera ls  
Ltd.  

Armada E x p l o r a t i o n s  Ltd.  
(N.  P.L. ) 

B r o w n  Bear Petroleums Ltd.  
(N.P.L.) 

Uni ted Fa lcon  O i l s  Ltd.  
(N.  P. L. 

Lan te rn  Gas & O i l  Ltd.  
(N.  P.L. 

L o r r a i n e  E x p l o r a t i o n s  Ltd.  
( N .  P. L. 

Highland Chief  Mines Ltd.  
(N.P.L. 

Copper P l a t e  Mines Ltd.  
(N.P.L. 

Thai  Aaron Development 
Corpora t ion  Ltd.  (N.P.L.) 

10% 

10% 

3% . 
, .  

2% 

,5% 

10.52% 

10% 

5% 

3.5% 

5% , 

5% 

1% 

5% $ 60,000.00 - p a i d  

5% . 60,OOO;OO - p a i d  

1-1/2% 1 8 , 0 0 0 . 0 0  - p a i d  

1% 12,000.00 - p a i d  

2-1/2% 30,000.00 - p a i d  

10.52% 110,000.00 - ‘pa id  
(750 ,000  escrow s h a r e s )  

10% 135,000.00 - p a i d  
( 7 5 0 , 0 0 0  escrow s h a r e s )  

2-1/2% 30,000.00 - p a i d  

3.5% 80,OOO-OO - p a i d  

2-1/2% 30,000.00 - n o t  f u l l y  
-paid 

2-1/28 50,000.00 p a i d  
(750,000 escrow s h a r e s )  

12,000.00 - p a i d  1% 

* The p e r c e n t a g e  of  d r i l l i n g  costs and l e a s e  
r e n t a l s  which t h e  Company h a s  agreed  t o  pay. 

**  The approximate p e r c e n t a g e  of t h e  i n t e r e s t  
t h e  company w i l l  a c q u i r e  i n  t h e  leases ( t h e  in te res t  which 
w i l l  b e  a c q u i r e d  i n  Lease,#919 w i l l  be l e s s ) .  

The P r e s e n t  D i s t r i b  
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t i o n  of Lease I n t  rest  

The s t a t u s  of t h e  leases as r e g a r d s  p e r c e n t a g e  
i n t e r e s t  of t h e  p a r t i c i p a n t  a t  t h e  d a t e  of t h i s  P r o s p e c t u s  are 
a s  fo l lows:  

B r i t i s h  Columbia 
Petroleum & N a t u r a l  
G a s  Leases #915,5415, B r i t i s h , C o l u m b i a  
5416,3932,2956,2957, Petroleum & Natu ra l ,  
4568,4569,4570 G a s  Lease #919 

10.52% Brown Bear Petroleums Limited 
United Falcon O i l s  Ltd.  (N.P .L)  1 0 . 0 0 %  
B l a c k l i n e  Resource C o r p o r a t i o n  Ltd.  9.50% 
Shareholders  of  S u l g a s  

Petroleum Ltd.  . 0.50% 
(he ld  i n  t r u s t  f o r  s h a r e h o l d e r s  
of  Sulgas  Pe t ro leum L t d . )  

1.50% Monkman Pass P i p e l i n e  Co. Ltd.  .50% Norman Brown 
2.50% Mineral  Mountain Mining Co.Ltd. 
.25% Jeremy G .  Barber  
.50% Cleveland  Power C o r p o r a t i o n  Ltd.  

3.68% Noble Mines & O i l s  L td .  
4.00% S k a t  Resources Ltd .  
1 . 0 0 %  N e w  Taku Mines Ltd .  (N.P.L.)  2.50% Canadian Reserve O i l  & Gas Ltd.  

S t a r q u e s t  Holdings & Management 
.05% 

1.50% Dancan E x p l o r a t i o n s  Ltd.  
1.50% N.W.P.  Developments Ltd.  

Northern L i g h t s  Minera ls  Ltd .  3.00% 2.00% Whitey Wilson O i l  & G a s  Ltd.  
45.00% Peace River  Petroleums Limited 

Co. Ltd.  

Gray 

\ 

5.500% 
9.498% 
8.496% 

0.500% 

1.500% 
.500% 

2.500% 
.250% 

. .500% 
3.680% 
3.5984% 
.8996% 

2.249% 

. 050% 
1.500% 
1.500% 
3.000% 
2.000% 

42.239% 
O i l  Com- 
PanY 1 0 . 0 4 0 %  

100 .OO% 100 .000% 

Those i n t e r e s t s  shown as h e l d  by Brown Bear and 
United Falcon a r e  r e g i s t e r e d  i n  t h e  name of Core Management Ltd.  
as of t h e  d a t e  of  t h i s  Prospec tus  and w i l l  n o t  be r e g i s t e r e d  i n  
t h e  name of Brown Bear o r  United Falcon u n t i l  t h e  i n t e r e s t  h a s  
been comple te ly  p a i d  f o r .  
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Core Farmouts t o  Date 

A l l  i n t e r e s t s  a r e  a c t u a l  i n t e r e s t s  
t o  be earned .  

Peace River  
Petroleums Ltd.  

4 5 %  * 

(Legend E x p l o r a t i o n s  
( Ltd.  5% 
(Armada E x p l o r a t i o n s  
( Ltd.  2 - 1 / 2 %  
(Whitey Wilson O i l  
( G a s  Ltd.  1 -1 /2% 
(Nor thern  L i g h t s  
( Minera ls  Ltd.  1% 
(Dalex Mines Ltd.  5% 
(Lantern  Gas & O i l  

(Core Management Ltd .  ( Ltd.  (N .P .L . )  2 -1 /2% 
( 27% **  (Highland Chief  
(Peace River  ( Mines Ltd .  (NPL) 2 -1 /2% 
( Petroleums Ltd .  (Thai  Aaron Develop- 
( 1 8 %  ( ment Corpora t ion  1% 

( L o r r a i n e  E x p l o r a t i o n s  
( Ltd.  (N .P .L . )  3-1/2% 
(Copper P l a t e  Mines 
( Ltd. (N .P .L . )  2 -1 /2% 

27% 

* Peace River  Petroleums farmed o u t  27% t o  Core and holds  t h e  
remaining 1 8 %  

* *  Core Management Ltd .  farmed o u t  27% t o  v a r i o u s  companies 
a s  o u t l i n e d  above. 

I 
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QUASAR FARMOUT 

Copper P l a t e  and a l l  o t h e r  p a r t i c i p a n t s  i n  t h e  Gray 
W e l l  Offset  d r i l l i n g  p r o j e c t  have e n t e r e d  i n t o  a farmout  agreement 
d a t e d  t h e  3rd  day of  August,  1971, w i t h  Q u a s a r  Petroleum L t d . ,  o f  
750 One Calgary Place, 330 - 5 t h  Avenue S . W . ,  Ca lgary  1, A l b e r t a ,  
whereby f o r . d r i l l i n g  a tes t  w e l l  on B r i t i s h  Columbia D r i l l i n g  
Reserva t ion  # 2 7 4 1  w i t h i n  one (1) m i l e  of t h e  boundary of B r i t i s h  
Columbia Petroleum and N a t u r a l  G a s  Lease #915, Q u a s a r  w i l l  e a r n  
a 75% i n t e r e s t  i n  and t o  a l l  format ions  below t h e  Nikanass in  
format ion  u n d e r l y i n g  t h e  n o r t h e r n  f o u r  leases (915, 2956, 3932, 
5415) ( h e r e i n a f t e r  r e f e r r e d  t o  as t h e  Nor thern  Leases) i n  which 
Copper P l a t e  owns a f i v e  ( 5 % )  p e r c e n t  working i n t e r e s t  t o  e a r n  an 
a c t u a l  i n t e r e s t  of  t w o  and one-half  (2 -1 /2%)  p e r c e n t .  

' 

D r i l l i n g  R e s e r v a t i o n  #2741 does n o t  form p a r t  of 
t h e  l a n d s  i n  which Copper P l a t e  owns an  i n t e r e s t .  However, 
D r i l l i n g  R e s e r v a t i o n  #2741 does b o r d e r  on Lease #915. The D r i l l i n g  
of t h i s  deep t e s t  w e l l  by Quasar  w i l l  prove t h e  s i z e  and t h e  
p o t e n t i a l  of t h e  r e s e r v e s ,  i f  any,  u n d e r l y i n g  t h e  Nor thern  Leases .  

Under t h e  Farmout Agreement Quasar  w a s  t o  b e g i n  
d r i l l i n g  of  a test  w e l l  on D r i l l i n g  R e s e r v a t i o n  # 2 7 4 1  n o t  l a t e r  
t h a n  October 15,  1971. The Company commenced d r i l l i n g  by t h a t  
d a t e ,  b u t  t h i s  w e l l  h a s  n o t  reached  c o n t r a c t  d e p t h  as of  t h e  
d a t e  of  t h i s  p r o s p e c t u s .  T h i s  w e l l  i s  t o  be d r i l l e d  t o  a d e p t h  
s u f f i c i e n t  t o  a d e q u a t e l y  test  a l l  f o r m a t i o n s  down t o  and i n c l u d i n g  
250 f e e t  i n t o  t h e  M i s s i s s i p p i a n  format ion  o r  t o  a d e p t h  of  
1 4 , 0 0 0  f e e t  sub-sur face  o r  t o  t h e  d e p t h  t h a t  a f a u l t  i s  encountered  

below 1 2 , 0 0 0  f e e t  s u b - s u r f a c e  which f a u l t s  from t h e  t r i a s s i c  
system t o  t h e  c r e t a c e o u s  system, which e v e r  i s  t h e  lesser. 

Reserva t ion  # 2 7 4 1 ,  Q u a s a r  h a s  t h e  r i g h t  t o  e x e r c i s e  o p t i o n s  t o  
e a r n  f u r t h e r  p a r t i c i p a t i o n s  i n  t h e  leases as f o l l o w s :  

Upon t h e  complet ion of  t h i s  t e s t cwe l l  on D r i l l i n g  

F i r s t  Option W e l l  

Within 1 8 0  days from t h e  d a t e  of  r i g  release 
from t h e . t e s t  w e l l ,  Q u a s a r  s h a l l  have t h e  
o p t i o n ,  b u t  n o t  t h e  o b l i g a t i o n ,  t o  commence t h e  
d r i l l i n g  o f  a w e l l  a t  a l o c a t i o n  of  i t s  c h o i c e  
upon t h e  f o u r  n o r t h e r n  leases; such  w e l l  t o  be 
d r i l l e d  t o  a c o n t r a c t  d e p t h  s u f f i c i e n t  t o  
a d e q u a t e l y  tes t  a l l  f o r m a t i o n s  down t o  and 
i n c l u d i n g  t h e  b a s e  of t h e  Nikanss in  format ion  o r  
t o  a depth  of  9,000 f e e t  s u b - s u r f a c e ,  which e v e r  
i s  t h e  lesser. 
o p t i o n  w e l l ,  Q u a s a r  s h a l l  have e a r n e d  a 50% i n t e r e s t  
i n  and t o  a l l  format ions  down t o  and i n c l u d i n g  
t h e  b a s e  of t h e  Nikanass in  format ion  u n d e r l y i n g  
t h e  n o r t h e r n  leases (915,  2956, 3932, 5415) .  

Upon t h e  complet ion of t h i s  f i r s t  

Second Option W e l l  

Wi th in  180  days from t h e  d a t e  of r i g  release 
from t h e  f i r s t  o p t i o n  w e l l ,  Q u a s a r  s h a l l  have 
t h e  o p t i o n ,  b u t  n o t  t h e  o b l i g a t i o n ,  t o  commence 

\ t h e  d r i l . l i n g  of  a w e l l  a t  a l o c a t i o n  of  i t s  c h o i c e  
upon t h e  s o u t h e r n  s i x  leases (919,  2957, 4568, 4569, 
4570, 5416);  such w e l l  t o  b e  d r i l l e d  t o  a c o n t r a c t  
depth  s u f f i c i e n t  t o  test  a l l  format ions  down t o  
and i n c l u d i n g  1 0 0  f e e t  i n t o  t h e  halfway sand  of 
t h e  t r i a s s i c  system or t o  a d e p t h  of 13,000 f e e t  
s u b - s u r f a c e ,  which e v e r  i s  t h e  lesser. Upon t h e  
complet ion of t h i s  second o p t i o n  w e l l ,  Q u a s a r  
s h a l l  have earned  a 50% i n t e r e s t  i n  t h e  s o u t h e r n  
s i x  leases ( 9 1 9 ,  2957, 4568, 4569, 4570, 5416) .  

4 
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The above o p t i o n s  s h a l l  immediately t e r m i n a t e  
if t h e  test  w e l l  i s  c a p a b l e  of producing  pe t ro leum s u b s t a n c e s  
i n  paying  q u a n t i t i e s  and,  p r i o r  t o  t h e  commencement o f  d r i l l i n g  
of t h e  f i r s t  o p t i o n  w e l l ,  Quasa r  commences t h e  d r i l l i n g  o f  a 
f u r t h e r  w e l l  on l a n d s  o t h e r  t h a n  t h e  leases i n  wh ichcopper  P l a t e  
and t h e  o t h e r  p a r t i c i p a n t s  can  e a r n  an i n t e r e s t ,  u n l e s s  p r i o r  ' 

t o  commencement of such  f u r t h e r  w e l l ,  Quasa r  e n t e r s  i n t o  a 
f i r m  committment w i t h  Laneern and t h e  o t h e r  p a r t i c i p a n t s  t o  
commence t h e  d r i l l i n g  of  t h e  f i r s t  o p t i o n  w e l l  w i t h i n  180 days  
f r o m  t h e  r i g  release o f  t h e  test  w e l l .  

The e n t i r e  cost  o f  t h e  t e s t  w e l l  and t h e  t w o  
o p t i o n  w e l l s  i s  a t  t h e  sole expense  o f  Quasar .  A l s o  Quasa r  must 
pay a l l  r e n t a l s ,  p e n a l t i e s ,  and t a x e s  payable  on a l l  leases i n  
which Copper P l a t e  and t h e  o t h e r  p a r t i c i p a n t s  have an  i n t e r e s t  u n t i l  
such t i m e  as Quasa r  h a s  ea rned  i t s  i n t e r e s t  by t h e  comple t ion  o f  
t h e  second o p t i o n  w e l l .  Quasa r  s h a l l  re imburse  a l l  t h e  p a r t i c i p a n t s  
f o r  t h e  c u r r e n t  y e a r ' s  lease r e n t a l s ,  p e n a l t i e s  and t a x e s  fFom 
t h e  d a t e  o f  t h e  Farmout Agreement. 

an  i n t e r e s t  i n  t h e  Gray O i l  G r i z z l y  PRP NW C-25-A W e l l  l o c a t e d  
on lease #919 nor  i n  t h e  w e l l  t o  be  d r i l l e d  under  t h i s  P rospec tus  
on lease #2957 as r e g a r d s  a l l  fo rma t ions  down t o  t h e  b a s e  of 
t h e  Nikanass in  format ion .  

Under t h e  Farmout Agreement, Quasa r  does  n o t  e a r n  

, 

Under t h e  Farmout Agreement Quasa r  s h a l l  become 
t h e  o p e r a t o r  as r e g a r d s  any i n t e r e s t  earned .  

1 The agreement  creates an "area of  mutual  i n t e r e s t "  
which i n c l u d e s  l a n d s  su r round ing  t h e  t e n  ( 1 0 )  leases i n  which 
Copper P l a t e  p r e s e n t l y  h a s  an i n t e r e s t .  A map o f  t h e  area 
o f  mutual  i n t e r e s t  i s  a v a i l a b l e  f o r  examinat ion  a t  t h e ; r e g i s t e r e d  
o f f i c e  o f  the Company a t  3rd  F l o o r ,  540 Howe Street ,  Vancouver, 
B r i t i s h  Columbia. 
Copper P l a t e ,  have an  o p p o r t u n i t y  o f  a c q u i r i n g  twenty f i v e  
p e r c e n t  of any l a n d s  i n  t h e  area of mutual  i n t e r e s t  which i s  
a c q u i r e d  by Quasa r  Pe t ro leums Ltd .  o r  i t s  a s s i g n s  o t h e r  t h a n  
t h o s e  l a n d s  which Quasar  Pe t ro leums w i l l  a c q u i r e  as a r e s u l t  of 
lease s e l e c t i o n  from P a r c e l  2741. 

The Farmors under  t h i s  Agreement i n c l u d i n g  
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Mining C l a i m s  and Lease I n t e r e s t s  
A c q u i s i t i o n  of  I n t e r e s t s  

By an Agreement d a t e d  Janua ry  3, 1972, t h e  Company 
a u t h o r i z e d  Nova Development Ltd .  t o  a c q u i r e  some mining claims 
and Placer  Mining leases f o r  Copper P l a t e .  Nova Development Ltd.  
purchased t h e  i n t e r e s t s  se t  o u t  b e l o w , i n  t h e  Copper Creek,  Sunday 
Creek and China Creek .  Nova Development Ltd .  c a r r i e d  o u t  o r  
a u t h o r i z e d  t o  c a r r y  o u t  c e r t a i n  e x p l o r a t i o n  and development work. 
Nova Development Ltd. s p e n t  t h e  sum of $9,330.00 as  se t  o u t  below: 

E i g h t  t r i p s  t o  P r i n c e t o n  $ ,393.00 
Motels  ( seven teen  n i g h t s )  187.00 
Cost  of  C l a i m s  a c q u i r e d  from Spencer  

Davis  5,000.00 
A c q u i s i t i o n  of  Placer C l a i m s  i n  

P r i n c e t o n  A r e a ,  $200 a p i e c e  f o r  
1 0  leases 2,000.00 

s u r v e y s ,  l i n e  c u t t i n g  1,100.00 

Payment t o  Geo t ron ic  Surveys and 
Trans  A r c t i c  E x p l o r a t i o n  f o r  

P r o f e s s i o n a l  Eng inee r s  r e p o r t  - 650.00 

T o t a l  : - $9,330.00 

T. R. Tough, P. Eng. 

Copper P l a t e  w a s  unab le  t o  r e imburse  Nova Development 
Ltd.  f o r  i t s  e x p e n d i t u r e s  and t h e r e f o r e  Copper P l a t e  i s s u e d  
t o  Nova Development Ltd .  some 93,300 s h a r e s  t o  re imburse  Nova 
Development Ltd.  of  i t s  c o s t s  under  t h e  agreement  d a t e d  
January  3, 1972. Nova Development Ltd.  a l s o  a u t h o r i z e d  work 
on t h e  Copper Creek p r o p e r t y  which it p a r t i a l l y  p a i d  f o r  and 
for  which it w i l l  be re imbursed a t  l a t e r  d a t e .  

- 

Copper Creek P r o p e r t y  

The Company i s  t h e  r eco rded  and b e n e f i c i a l  h o l d e r ,  
s u b j e c t  t o  t h e  p r o v i s i o n s  of  t h e  Minera l  A c t  of t h e  P rov ince  of  
B r i t i s h  Columbia, o f  34 minera l  claims l o c a t e d  approximate ly  19 
m i l e s  sou thwes t  of  P r i n c e t o n  i n  t h e  Similkameen Mining D i v i s i o n  o f  
t h e  Province  of B r i t i s h  Columbia and more p a r t i c u l a r l y  known and 
d e s c r i b e d  as: - 

C l a i m  N a m e  

A 19-20 
A 39-54 
E3 9-19 
X 23 
X 25 
X 27 
X 29 
X 31 

Record Number Expi ry  Date 

30006 - 30007 
30026 - 30041 
30050 - 30060 
30124 
30126 
30128 
30130 
30132 

February  15, 1973 
February 15, 1973 
February 15, 1973 
February  15, 1973 
February  15, 19'73 
February  15, 1973 
February  15, 1973 
February  15, 1973 

The Company must r e c o r d  assessment  work of $ 1 0 0 . 0 0  
p e r  c la im.ger  y e a r  i n  o r d e r  t o  keep t h e  mine ra l  claims i n  good 
s t and ing .  * 

I 
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The 3 4  m i n e r a l  claims of  t h e  Copper Creek 
P r o p e r t y  were s t a k e d  by Eugene Dodd of 602 W e s t  Has t ings  S t r e e t ,  
Vancouver, B. C .  as t h e  a g e n t  of Spencer  Davis of 2127 W e s t  
2 1 s t  Avenue, Vancouver, B.  C .  Nova Development purchased  t h e  
Copper Creek and Sunday Creek p r o p e r t i e s  f o r  t h e  sum o f  $ 5 , 0 0 0 . 0 0 .  
Nova Development a s s i g n e d  t h e  3 4  m i n e r a l  claims t o  Copper P l a t e  
by a B i l l  of S a l e  d a t e d  Janua ry  2 1 ,  1972 . The sum of $ 5 , 0 0 0 . 0 0  
i s  inc luded  amongst t h e  monies f o r  which Nova Development w a s  
i s s u e d  s h a r e s .  

Spencer  Davis  a c q u i r e d  t h e  mine ra l  claims. f o r  
t h e  costs of  s t a k i n g .  

T o  t h e  b e s t  of t h e  knowledge of s i g n a t o r i e s  h e r e t o  
no pe r son  has  r e c e i v e d  o r  i s  t o  r e c e i v e  from t h e  vendor  of t h e  
claims a g r e a t e r  t h a n  a 5% i n t e r e s t  i n  c o n s i d e r a t i o n  p a i d  

\ t h e r e f o r e  t o  it e x c e p t  as s e t  o u t  above. 

While t h e r e  i s  no known h i s t o r y  of t h i s  p r o p e r t y  
as such ,  t h e r e  h a s  been c o n s i d e r a b l e  e x p l o r a t i o n  and some com- 
mercial p roduc t ion  on t h e  nearby  Copper Mountain p r o p e r t y . A t  t h e  
p r e s e n t  t i m e ,  t h e  Newmont Mining Corpora t ion  Ltd.  i s  making 
p r e p a r a t i o n s t o  commence m i l l  and p i t  o p e r a t i o n  on t h e  Copper 
Mountain P rope r ty .  

There i s  no s u r f a c e  or  underground p l a n t  o r  
equipment on t h e  p r o p e r t y .  

s e a r c h  f o r  copper  and z i n c  and t h e  development of  mineable  
r e s e r v e s .  

The Company's e x p l o r a t i o n  w i l l  be  d i r e c t e d  t o  a 

i 
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Access t o  t h e  p r o p e r t y  i s  by an unused logging  
road a long  Copper Creek 4 m i l e s  from Highway No. 3 .  A s  t h e  
m i n e r a l  c l a i m s  a r e  approximate ly  6 m i l e s  due w e s t  of Highway 
No. 3,  t h e  remaining 3 m i l e s  t o  t h e  c l a i m s  must b e  t r a v e t l e d  
by f o o t .  
ex t remely  d i f f i c u l t  due t o  dense  v e g e t a t i o n  and t h e  p r e c i p i t o u s  
n a t u r e  of  t h e  t e r r a i n .  

Access t o  v a r i o u s  p o r t i o n s  of  t h e  p r o p e r t y  i s  

E x p l o r a t i o n  t o  d a t e  c o n s i s t s  of  a g e o l o g i c a l  
examinat ion and t h e  r e s u l t s  t h e r e o f  a r e  c o n t a i n e d  i n  t h e  
r e p o r t  ,of K. F. Kangas, G e o l o g i s t ,  d a t e d  August 28, 1 9 7 1  and 
c o n t a i n e d  i n  t h i s  P r o s p e c t u s .  Copper P l a t e  i n t e n d s  t o  c a r r y  
o u t  t h e  e x p l o r a t i o n  programme c o n t a i n e d  i n  t h e  r e p o r t .  

There i s  no known body of commercial o r e  on 1 
t h e  p r o p e r t y  and t h e  proposed programme i s  an e x p l o r a t o r y  
s e a r c h  f o r  o r e  o n l y .  

'Sunday Creek P r o p e r t y ,  
. -  

The Company h a s  abandoned and a l lowed t o  l a p s e  
an i n t e r e s t  i n  some 1 2  m i n e r a l  c l a i m s  l o c a t e d  i n  t h e  
Similkameen Mining D i v i s i o n  i n  t h e  Province  of B r i t i s h  
Columbia. These c l a i m s  were named G 43 - 54. 

By an agreement d a t e d  January  3 ,  1 9 7 2 ,  t h e  
Company a u t h o r i z e d  Nova Development Ltd.  of  6 2 4  - 603 W e s t  
H a s t i n g s ,  Vancouver; B.  C .  t o  purchase  and a c q u i r e  Copper 
Creek,  Sunday Creek and China Creek p r o p e r t i e s  and t o  c a r r y  
o u t  s u c h  e x p l o r a t i o n  work a s  would be n e c e s s a r y  t o  keep t h o s e  
i n t e r e s t s  which t h e  Company so  d e s i r e d  i n  good s t a n d i n g .  
Copper P l a t e  agreed  t o  re imburse  Nova Development f o r  such 
e x p e n d i t u r e s  on i t s  b e h a l f .  The Company h a s  i s s u e d  9 3 , 3 0 0  
s h a r e s  t o  re imburse  Nova Development f o r  t h e s e  e x p e n d i t u r e s .  

The 1 2  m i n e r a l  c l a i m s  of t h e  Copper Creek 
P r o p e r t y  were s t a k e d  by Eugene Dodd of 6 0 2  West Has t ings  
S t r e e t ,  Vancouver, B.  C .  a s  t h e  a g e n t  of Spencer  Davis of 
2 1 2 7  W e s t  2 1 s t  Avenue, B. C. Nova Development 'purchased 
t h e  Copper Creek and Sunday Creek p r o p e r t i e s  f o r  t h e  sum 
of  $ 5 , 0 0 0 . 0 0 .  
c la ims  t o  Copper P l a t e  by a B i l l  of  S a l e  d a t e d  January  
2 1 ,  1 9 7 2 .  
monies f o r  which Nova Development was i s s u e d  s h a r e s .  

Nova Development a s s i g n e d  t h e  1 2  m i n e r a l  

The Sum of $ 5 , 0 0 0 . 0 0  i s  i n c l u d e d  amongst t h e  

Spencer  Davis a c q u i r e d  t h e  m i n e r a l  c la ims  f o r  
t h e  c o s t s  of s t a k i n g .  

I n  t h e  f a c e  of f i n a n c i a l  d i f f i c u l t y  t h e  Company 
dec ided  t o  a l low t h e s e  c l a i m s  t o  e x p i r e  a s  t h e y  cons idered  
t h a t  f u r t h e r  e x p e n d i t u r e  of  money on t h e s e  c l a i m s  would n o t  
have been i n  t h e  b e s t  i n t e r e s t  o f  t h e  Company. 
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- China C r e e k - P l a c e r  P r o p e r t y  

s u b j e c t  t o  t h e  p r o v i s i o n  of t h e  Placer Mining A c t  
of t h e  Province  of B r i t i s h  Columbia, o f  1 0  leases l o c a t e d  im'- 
m e d i a t e l y  n o r t h  of  t h e  town of  P r i n c e t o n  i n  t h e  Similkameen 
Mining D i v i s i o n  of  t h e  Province  of B r i t i s h  Columbia and more 
p a r t i c u l a r l y  known and d e s c r i b e d  as:- 

Lease N a m e  Expi ry  Date 

The Company i s  t h e  r e c o r d e d  and b e n e f i c i a l  h p l d e r ,  

PML 1986 October  
25, 1972 

PML 1987 October  25, 1972 
October  2 5 ,  1972 

PML 1988 
PML 1 9 9 0  October  25, 1972 
PML 1991 October  25, 1972 October  25,  1972 
PML 1992 ' October  25, 1972 
PML 1993 
PML 2 0 0 1  October  25, 1972 
PML 2018 November 1 7 , 1 9 9 2  
PML 2020  November 17 ,1992 

By an agreement  d a t e d  J a n u a r y  3 ,  1972, t h e  Company 
a u t h o r i z e d  Nova Development Ltd.  o f  624 - 603 W e s t  Has t ings  
S t r e e t ,  Vancouver, B. C.  t o  purchase  and a c q u i r e  Copper Creek,  
Sunday Creek and China Creek p r o p e r t i e s ,  and t o  c a r r y  o u t  such  
e x p l o r a t i o n  work as would b e  n e c e s s a r y  t o  keep t h e s e  i n t e r e s t s  
i n  good s t a n d i n g .  
Development f o r  such e x p e n d i t u r e s  on i t s  b e h a l f .  
h a s  i s s u e d  93,300 s h a r e s  t o  re imburse  Nova Development f o r  
t h e s e  e x p e n d i t u r e s .  

Copper P l a t e  agreed  t o  re imburse  Nova The Company 
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T o  t h e  b e s t  of t h e  knowledge of t h e  s i g n a t o r i e s  
h e r e t o  no pe r son  h a s  r e c e i v e d  or  i s  t o  r e c e i v e  from t h e  vendor 
of  t h e  leases a g r e a t e r  t h a n  a 5% i n t e r e s t  i n  t h e  c o n s i d e r a t i o n  
p a i d  t h e r e f o r e  t o  it e x c e p t  i s  s ' ta ted above. 

such b u t  t h e r e  were some commercial o p e r a t i o n s  nearby on t h e  
Similkameen R ive r  below Pk ince ton  b e f o r e  t h e  t u r n  of t h e  
cen tu ry .  

There i s  no known h i s t o r y  o f  t h i s  p r o p e r t y  as 

There i s  no s u r f a c e  or  underground p l a n t  o r  equip-  
ment on t h e  p r o p e r t y .  

The Company's e x p l o r a t i o n  w i l l  be  d i r e c t e d  t o  a 
s e a r c h  f o r  go ld  and p l a t inum and t h e  development of mineable  
r e s e r v e s .  

The pl-acer l e a s e s  are s i t u a t e d  on t h e  bench 
g r a v e l  o f  t h e  Tulameen R ive r  immediately n o r t h  of P r i n c e t o n ,  
B r i t i s h  Columbia and e x t e n d  i n  a n o r t h w e s t e r l y  d i r e c t i o n  t o  
t h e  n o r t h - e a s t  s i d e  of China Creek. Numerous r o a d s  p r o v i d e  
e a s y  

examinat ion and t h e  r e s u l t s  t h e r e o f  a r e  c o n t a i n e d  i n  t h e  
r e p o r t  o f  K. F. Kangas, G e o l o g i s t ,  d a t e d  August 28, 1971, and 
c o n t a i n t e d  i n  t h i s  P rospec tus .  Copper P l a t e  i n t e n d s  t o  c a r r y  
o u t  t h e  e x p l o r a t i o n  p rogramle  c o n t a i n e d  i n  t h i s  r e p o r t .  

There i s  no known body of commercial ore on t h e  
p r o p e r t y  and t h e  proposed programme i s  an e x p l o r a t o r y  s e a r c h  
f o r  o r e  on ly .  

access t o  a l l  p o r t i o n s  o f  t h e  leases. 

E x p l o r a t i o n  t o  d a t e  c o n s i s t s  o f  a g e o l o g i c a l  
\ 

Lease N a m e  

PML 1986 

PML 1987 

PML 1988 

PML 1990 

PML 1 9 9 1  

PML 1992 

PML 1993 

PML 2001 

PML 2018 

\ I  'PML 2020 

Janua ry  3 1 ,  

The l e a s e s  are o r i g i n a l l y  h e l d  as fol lows:-  
' O r i g i n a l l y  h e l d  by 

Michael Anderson, 4615 E i l l o w  Creek Road, 
W e s t  Vancouver, B. C.  

Hugh H a r l i n g t o n ,  4615 W i l l o w  Creek Road, 
W e s t  Vancouver, B. C.  

Ka th leen  Watson,.2003 L 1600 Beach, Vancouver, 
B. C.  

R o s e  Romanchuk, 1340 Burnaby S t r e e t , - V a n c o u v e r ,  
. .  B. C.  * 

Hugh Watson, 6 2 4  - 602 W e s t  H a s t i n g s ,  Vancouver, 
B. C .  

Clare Anderson, 4615 W i l l o w  Creek Road, West 
Vancouver, B. C.  

Eugene Dood; 514 - 602 W e s t  H a s t i n g s ,  Vancouver, 
B. C.  

A. B. Anderson, 4615 W i l l o w  Creek Road, West 
Vancouver, B. C.  

Sharon Jo rgenson ,  817 - 602 W e s t  H a s t i n g s ,  
Vancouver, B. C .  

Dorothy Dennis ,  #402 - 1376 W e s t  1 4 t h  S t r e e t ,  
Vancouver, B. C .  

These l e a s e s  a r e  a s s i g n e d  by a B i l l  of S a l e  d a t e d  
1 9 7 2 ,  t o  Copper P l a t e .  Nova Development Ltd.  had 

made payments t o  a c q u i r e  t h e s e  i n t e r e s t s  i n  t h e  amount of $2,000.00. 
The sum of $2,000.00 is i n c l u d e d  amongst t h e  monies f o r  which 
Nova Development was i s s u e d  s h a r e s .  

The o r i g i n a l  h o l d e r s  a c q u i r e d  t h e i r  i n t e r e s t s  
f o r ' t h e  costs of s t a k i n g  and r e c o r d i n g  them. 

I 
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USE OF PROCEEDS : 

The n e t  proceeds  from t h e  unde rwr i t i ng  w i l l '  b e  
$37,500.00 and it i s  p repa red  t h a t  t h e  sum w i l l  be  expended 
by t h e  Company as fo l lows :  

1. T o  pay t h e  a n t i c i p a t e d  cost  of  t h e  
i n i t i a l  s t a g e  o f  e x p l o r a t i o n  and development 
work on t h e  groups  of mine ra l  claims 
and leases as  recomended by K. F. Kangas, 
G e o l o g i s t ,  i n  h i s  r e p o r t  d a t e d  August 28, 
1971, and concurred  i n  by Thomas R. Tough, 
P. Enq., c o n s u l t i n g  g e o l o g i s t  i n  h i s  c e r t i f i c a t e  
d a t e d  August 31, 1971,  and l e t t e r  r e p o r t  
of  Thomas R. Tough, P. Eng., d a t e d  December 9 ,  
1971; 

. e  

On Copper Creek P r o p e r t y  $5,650.00 
(Programme as i n  K. F. 
Kangas' r e p o r t ) .  

On China Creek P r o p e r t y  7,825.00 $ 13,475.00 
(Programme as i n  Thomas R. 
Tough's  l e t t e r  r e p o r t  
d a t e d  December 9 ,  1971) 

2 .  Reserve f o r  overage  c o s t s  of Gray 
W e l l  O f f s e t  D r i l l i n g  P r o j e c t  e s t i m a t e d  on an 
average  of  $ 1 0 0 , 0 0 0 . 0 0  f o r  t h e  whole p r o j e c t .  

3. Reserve f o r  t h e  purpose  o f  
a c q u i r i n g  f u r t h e r  l a n d s  and c a r r y i n q  o u t  f u r -  
t h e r  e x p l o r a t i o n  programmes i n  t h e  Monkman 
Pass  A r e a  o r  f o r  p a r t i c i p a t i n g  i n  o t h e r  
pe t ro leum and n a t u r a l  gas  development p r o j e c t s .  

5,000.00 

7,500.00 

4 .  . 'Rese rve  f o r  g e n e r a l  a d m i n i s t r a t i o n  11,525.00 
and head o f f i c e  expenses ,  l e g a l ,  a u d i t ,  and ' 

p r o f e s s i o n a l  and o t h e r  misce l l aneous  costs 
and f o r  a l l  c o n t i n g e n c i e s .  

$ 37,500.00 T o t a l :  

I f  t h e  proceeds  o f  t h i s  o f f e r i n g  are i n s u f f i c i e n t  
t o  f i n a n c e  t h e  c a r r y i n g  on o f  t h e  a d m i n i s t r a t i o n  of t h e  Company, 
a f t e r  c a r r y i n g  o u t  t h e  programmes d e s c r i b e d  i n  1, 2 ,  and 3 above, 
t h e  Company w i l l  c o n s i d e r  a f u r t h e r  sa le  o f  i t s  s h a r e s  by a p u b l i c  
o f f e r i n g  or  a r i g h t s  o f f e r i n g .  

of s h a r e s ,  no r  any funds a l r e a d y  i n  t h e  Copper P l a t e  t r e a s u r y ,  
w i l l  be  used t o  i n v e s t ,  unde rwr i t e ,  o r  t r a d e  i n  s e c u r i t i e s  o t h e r  
t h a n  t h o s e  t h a t  q u a l i f y  as inves tmen t s  i n  which t r u s t  funds  
may be  i n v e s t e d  under  t h e  l a w s  o f  t h e  j u r i s d i c t i o n s  i n  which t h e  
s e c u r i t i e s  o f f e r e d  by t h i s  P rospec tus  may b e  so ld .  
P l a t e  propose  t o  use  t h e  s a i d  proceeds  t o  i n v e s t ,  unde rwr i t e  
o r  t r a d e  i n  n o n t r u s t e e  type  s e c u r i t i e s  a f t e r  t h e  i n i t i a l  d i s t r i -  
b u t i o n  of t h e  s e c u r i t i e s  o f f e r e d  by t h i s  P rospec tus ,  approval  
by t h e  s h a r e h o l d e r s  s h a l l  f i r s t  be  o b t a i n e d  and p r i o r  d i s c l o s u r e  
made t o  t h e  r e g u l a t o r y  s e c u r i t i e s  b o d i e s  having  j u r i s d i c t i o n  over  
t h e  sa le  of t h e  s e c u r i t i e s  o f f e r e d  by t h i s  P rospec tus .  

No p a r t  of t h e  proceeds  d e r i v e d  from t h i s  i s s u e  

Should Copper 
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INTEREST OF ,MANAGEMENT AND OTHERS I N  MATERIAL TRANSACTION 

The i n t e r e s t  of  d i r e c t o r s  and o f f i c e r s  i n '  material  
t r a n s a c t i o n  i s  as s e t  o u t  under  t h e  c a p t i o n s  "Promoters"  and 
"Bus iness  and P rope r ty" .  

1 

AUDITORS 

The a u d i t o r s  o f  t h e  Company are  McDonald, C u r r i e  
& C o . ,  Cha r t e red  Accountants ,  900 W e s t  Has t ings  S t r e e t ,  Vancouver, 
B r i t i s h  Columbia. 

REGISTRAR AND TRANSFER AGENT 
, 

The R e g i s t r a r  and T r a n s f e r  Agent o f  t h e  Company 
i s  t h e  Yorksh i r e  T r u s t  C o . ,  590 W e s t  Pender  S t r e e t ,  Vancouver, 
B r i t i s h  Columbia. 

PENDING LEGAL PROCEEDINGS 

A s  a r e s u l t  o f  t h e  p a r t i c i p a t i n g  companies i n c l u d i n g  
Copper P l a t e ,  d i s p u t i n g  t h e  amount o f  t h e  d r i l l i n g  b i l l ,  Nabors 
D r i l l i n g  L t d . ,  who h a s  d r i l l e d  t h e  Monkman Pass  PRP G r i z z l y  C36A 
w e l l ,  h a s  p l aced  a l i e n  a g a i n s t  t h e  p r o p e r t y  i n  t h e  amount of  
$127,550.58. Monkman Pass Pe t ro leum Ltd.  (N.P.L.), which i s  
a c t i n g  as t h e  manager-operator  o f  t h e  p r o j e c t  on beha l f  of t h e  
companies who f inanced  t h e  w e l l  i n c l u d i n g  Copper P l a t e ,  h a s  d i s p u t e d  
t h i s  claim. Lega l  p roceed ings  have developed from Nabors '  claim. 

MATERIAL CONTRACTS 

The fo l lowing  material  c o n t r a c t s  are  i n  e x i s t e n c e  and 
may be  viewed by r e g i s t e r e d  s h a r e h o l d e r s  of Copper P l a t e  d u r i n g  
normal b u s i n e s s  hour s  a t  t h e  r e g i s t e r e d  o f f i c e  of t h e  company 
l o c a t e d  a t  t h e  3 rd  F l o o r ,  540 H o w e  S t r e e t ,  Vancouver, B. C .  

1. An Agreement d a t e d  t h e  9 t h  day of September ,  
1971, between C o r e  Management Ltd .  and Copper P l a t e  whereby Copper 
P l a t e  acqu i r ed  a f i v e  ( 5 % )  p e r c e n t  working i n t e r e s t  t o  e a r n  an 

- a c t u a l  i n t e r e s t  o f  t w o  and one-half  ( 2 - 1 / 2 % )  p e r c e n t  i n  Petroleum 
and N a t u r a l  G a s  Lease #2957. 

2 .  An Agreement d a t e d  t h e  9 t h  day of  S e p t . ,  1971,  
between Core Management Ltd.  and Copper P l a t e  whereby Copper P l a t e  
acqu i r ed  i t s  i n t e r e s t  i n  t h e  o t h e r  Pe t ro leum and N a t u r a l  Gas leases 
d e s c r i b e d  under  t h e  heading  "Bus iness  & Prope r ty .  I' 

3 .  An Agreement d a t e d  t h e  3rd  day o f  August ,  
1971, between Quasa r  Pe t ro leum Ltd .  and m o s t  of t h e  p a r t i e s  who have 
i n t e r e s t s  i n  t h e  Pe t ro leum and N a t u r a l  G a s  Leases d e s c r i b e d  under  
t h e  heading  "Bus iness  & Prope r ty"  whereby Quasa r  Pe t ro leum Ltd. 
has  an o p p o r t u n i t y  t o  e a r n  v a r i o u s  i n t e r e s t s  from t h e  p a r t i e s  who 
p resend ly  ho ld  i n t e r e s t s  i n  t h e  leases. 

4 .  An Underwr i t ing  Agreement between Copper P l a t e  
and Bar r ing ton  S e c u r i t i e s  L t d . , d a t e d  t h e  26th  day of  January ,  
1972. \ 

5. B i l l  of  S a l e  d a t e d  January  31, 1972,  whereby 
Copper P l a t e  a c q u i r e d  i t s  i n t e r e s t s  i n  t h e  mine ra l  claims i n  t h e  
Placer Mining Leases. 

6 .  An Agreement d a t e d  t h e  3rd day o f  J anua ry ,  
1972, w i t h  Nova Development Ltd.  whereby t h e  Company a c q u i r e d  
i t s  i n t e r e s t s  i n  t h e  f o r t y - s i x  m i n e r a l  c l a ims  l o c a t e d  i n  P r i n c e t o n  
A r e a  and t h e  t e n  P l a c e r  Mining Leases. 
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I CERTIFICATES 

STATUTORY RIGHTS OF 
WITHDRAWAL AND RESCISSION 

i l  

I I 

I I 
i 
I 

I 
I 

S e c t i o n s  6 1  and 6 2  of  t h e  S e c u r i t i e s  A c t ,  1967 ( B r i t i s h  Columbia) 
p r o v i d e ,  i n  e f f e c t ,  t h a t  where a s e c u r i t y  i s  o f f e r e d  t o  t h e , p u b l i c  i n  
t h e  c o u r s e  of pr imary  d i s t r i b u t i o n :  

(a) A p u r c h a s e r  h a s  t h e  r i g h t  t o  r e s c i n d  a c o n t r a c t  f o r  t h e  purchase  
of  a s e c u r i t y ,  w h i l e  s t i l l  t h e  owner t h e r e o f ,  i f  a copy o f  t h e  
l a s t  p r o s p e c t u s ,  t o g e t h e r  w i t h  f i n a n c i a l  s t a t e m e n t s  and r e p o r t s  
and summarie? of r e p o r t s  r e l a t i n g  t o  +.he s e c u r i t i e s  as f i l e d  w;.th 
t h e  B r i t i s h  Columbia S e c u r i t i e s  Commission, w a s  n o t  d e l i v e r e d  t o  
him o r  h i s  a g e n t  p r i o r  t o  d e l i v e r y  t o  e i t h e r  o f  them of  t h e  w r i t t e n  
c o n f i r m a t i o n  of t h e  sa le  of  t h e  s e c u r i t i e s .  W r i t t e n  n o t i c e  of 
i n t e n t i o n  t o  com,ence an a c t i o n  f o r  r e s c i s s i o n  must be s e r v e d  on t h e  
person  who c o n t r a c t e d  t o  s e l l  w i t h i n  60 days o f  t h e  w r i t t e n  con- 
f i r m a t i o n ,  b u t  no a c t i o n  s h a l l  b e  commenced a f t e r  t h e  e x p i r a t i o n  
of  t h r e e  v o n t h s  from t h e  d a t e  of  s e r v i c e  of  such n o t i c e .  

(b )  A p u r c h a s e r  h a s  t h e  r i g h t  t o  r e s c i n d  a c o n t r a c t  f o r  t h e  p u r c h a s e  
of such s e c u r i t y ,  w h i l e  s t i l l  t h e  owner t h e r e o f ,  i f  t h e  p r o s p e c t u s  
o r  any amended p r o s p e c t u s  o f f e r i n g  such s e c u r i t y  c o n t a i n s  an 
u n t r u e  s t a t e m e n t  of  a m a t e r i a l  f a c t  o r  o m i t s  t o  s t a t e  a m a t e r i a l  
f a c t  n e c e s s a r y  i n  o r d e r  t o  make ar,y s t a t e m e n t  t h e r e i n  n o t  m i s -  
l e a d i n g  i n  t h e  l i g h t  of t h e  c i rcumstances  i n  which it w a s  made, b u t  
no a c t i o n  t o  e n f o r c e  t h i s  r i g h t  can  b e  commenced by a p u r c h a s e r  
a f t e r  e x p i r a t i o n  o f  9 0  days  from t h e  l a t e r  of t h e  d a t e  of  such 
c o n t r a c t  o r  t h e  d a t e  on which such p r o s p e c t u s  o r  amended pros-  
p e c t u s  i s  r e c e i v e d  o r  i s  deemed t o  be r e c e i v e d  by him o r  h i s  a g e n t .  

Reference i s  made t o  t h e  s a i d  A c t  f o r  t h e  complete  t e x t  of  t h e  
p r o v i s i o n s  under which t h e  f o r e g o i n g  r i g h t s  a r e  c o n f e r r e d .  

/ 

The f o r e g o i n g  c o n s t i t u t e s  f u l l ,  t r u e  and p l a i n  
d i s c l o s u r e  o f  a l l  material  f a c t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  
o f f e r e d  by t h i s  P r o s p e c t u s  a s  r e q u i r e d  by P a r t  V11 of  t h e  S e c u r i t i e s  
A c t ,  1967 and t h e  r e g u l a t i o n s  t h e r e u n d e r .  

GEORGE A. R I  
D i r e c t o r  & l 3 m x m k E  D i r e c t o r  & 

CORE MANAGEMENT LTD. 
Promoter 
P e r :  n 

. To t h e  b e s t  o f  o u r  knowledge, i n f o r m a t i o n  and 
b e l i e f  t h e  f o r e g o i n g  c o n s t i t u t e s  f u l l ,  t r u e  and p l a i n  d i s c l o s u r e  
of a l l  m a t e r i a l  f a c t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  o f f e r e d  by t h i s  
P r o s p e c t u s  as r e q u i r e d  by P a r t  Vll o f  t h e  S e c u r i t i e s  A c t ,  1967 

, and t h e  r e g u l a t i o n s  t h e r e u n d e r .  
\ 

I 

The f o l l o w i n g  i n c l u d e s  t h e  names of e v e r y  p e r s o n  
h a v i n g t a n  i n t e r e s t  e i t h e r  d i r e c t l y  o r  i n d i r e c t l y  t o  t h e  e x t e n t  
o f  n o t  less t h a n  5 %  in‘ t h e  c a p i t a l  o f  B a r r i n g t o n  S e c u r i t i e s  L t d . :  
George A. Richardson ,  John L. X i i s o n ,  i iaroid A. W i l l i a m s ,  and 
H. Barry Hemsworth. 

THIS PROSPECTUS I S  DATED THE 1 1 t h  DAY O F  J u l y ,  1972 



THE MAPS REFERRED TO I N  THESE REPORTS 

ARE OF SUCH A S I Z E  THAT I T  I S  IMPRACTICAL TO REPRODUCE 

THEM I N  THIS PROSPECTUS. THEY ARE AVAILABLE FOR 
I i  

EXAMINATION AT THE REGISTERED OFFICE O F  THE COMPANY. 

,' EVAL~JATI'ON . + . .  
4 ,. 
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STONY LAKE ANTICLINE 

~ . )  '3 

NORTHEAST BRITISH COLIJMBIA 

Prepared b , c  by 

' C ,  H,-RIDDELL, P; GEOL, 'I' . . 
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FIGURE 1 

LOCATION MAP 
STONY L A K E  ANTICLINE 

B R I T I S H  COLUMBIA 
C A N A D A  

TN'['I.:ODfJ C T l  - ON 

This repor t  is being prepared a t  t h e  request o f  M r .  IJ. E .  

Schmidt of Copper P la t e  Mines Limited (NPL), C/O Hemsworth le Associates 

T h i r d  F l o o r ,  540 1Iowe Street ,  Vancouver 1, Br i t i sh  Columbia. I t  is  my 

understanding t h a t  Copper P la t e  a s  an opportunity t o  farmin an i n t e r e s t  

i n  19,350 ac re s  on t h e  Stony Anticline i n  northeastern B r i t i s h  Columbia. 

This repor t  i s  an evaluat ion of t h e  ava i l ab le  farmout acreage (see Figure 2) 

The Stony Lake a n t i c l i n e  i s  a l a rge  " foo th i l l s  type" thrust-faul ted 

ant ic l inorium which is  located i n  northeast  Br i t i sh  Columbia, 80 miles west 

oF Grande P r a i r i e ,  

acreage covered i n  t h i s  repor t  coupled with t h e  increasing demand f o r  n a t u r a l  

gas make t h i s  a good prospect a t  t h i s  time. 

Prospects of developing major gas reserves  under t h e  

The successful  completion of t h i s  

pro,ject would reap l a rge  rewards. 

The Stony Lake ant ic l inorium was first defined by surface geologic 

, 

Six wel l s  have been d r i l l e d  i n  t h e  area t o  da te  r e su l t i ng  

mapping and has been f u r t h e r  confirmed and defined by over 200 miles of  

seismic shooting. 

i n  +our  abandonments and two' wells capable of gas production. 

GEOLOGY 

\ 

Mountain f o o t h i l l s  b e l t  but  within t h e  area of Laramide thrus t - fau l t ing .  

--- 
> The Stony Lake anticlinorium l i e s  on t h e  eas te rn  edge of  t he  Roclcy 

The l a rge  s t r u c t u r a l  c losure was formed during t h e  Laramide Revolution by 

compressional forces  from t h e  west. The s t r u c t u r a l  s t y l e  is s imi l a r  t o  

Pincher Creek;& Jumping Pound and many o ther  productive t h r u s t  structures 

along t h e  f o o t h i l l s  b e l t  of t h e  Canadian Cordi l lera .  The t r a p  is  formed by 

doubly plunging t h r u s t  shee ts  involving Tr i a s s i c  and possibly Mississippian 

s t r a t a .  

-1- 
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LAND OWNERSHIP 
STONY LAKE ANTICLINE 

GRIZZLY VALLEY AR€A 

-. 

BRITISH COLUMBIA 

Sf I' i.? /I' I ' T C ii !\PI 1 Y 

S u r f h  rocks a t  the Stony s t ruc tu re  a r e  Lower Cretaceous c l a s t i c s  

Several sands ; I I - I ~  m y  test of the s t ruc tu re  w i l l  spud i n t o  these sediments. 

r c i - ~ l . ,  bc cncol1ntcrc.d which may have some po ten t i a l  i f  porosi ty  i s  developed 

and these sands should be evaluated from logs  o r  from samples and a gas 

d~tc:ct-~-w wlii l e  drill-i-ng. These s t r a t a  w i l l  probably be repeated a t  l e a s t  

' i n  p a r t  by a th rus t - fau l t .  

The niost p o t e n t i a l  reservoi rs  i n  the  area include the  Cretaceous 
I 

(Ni'l\;iii;lssin) , Tr ia s s i c  (Baldonnel, Charlie Lake and Halfway) , Permo Pennsyl- 

vanian (Stoddart)  and Mississippian (Rundle). - 
To date  gas accumulations a r e  proven i n  t he  Nikinassin Forniation 

;ind in the Tr ia s s i c .  The C-25-A well  i-s a completed Niliinassi-n gas  wel l  while 

the  D-59-A well  i s  a siispended Nikinassin gas well. The C-25-A well  perforated 

111oi-c than  50 f e e t  of gas pay and w i t h  an absolute open f low po ten t i a l  of 9.3 

>lXcf/d. Keith Banks, Sclilumberger Engineer, studied the  well logs and f e e l s  , 

pay thickncss  i s  i n  excess o f  300 f e e t .  

iiidictlte considerable probable Nikinassin pay thickness  i n  the  D-59-A well. 

Other wells d r i l l e d  i n  the  area have had Nikinassin gas shows. 

Log analysis 'by Schlumbergcr a l s o  
1 

I 

Beds of  T r i a s s i c  age have been reached i n  t he  Columbia Monkman 
i 

1';lss A-54-G well  and the  Richfield D-63-G well .  The D-63-G well  encountered 

gas  shows in the  Nikinassin and Tr iass ic  horizons but  no t e s t s  were made i n  

the NilLinassin. The wel l  encountered two zones of  l o s t  c i r cu la t ion  i n  t-112 

TYiiissic. 

\\C:'L"C! i ) \ t i i l i > c : d  i i i t o  tlic f'ormat-ion before  a d r i l l  stem t e s t  was riii1, \!*I1 i cll st- i -I 1. 

A t  11,850 f e e t  severa l  thousand b a r r e l s  o f  mud and some cement 
4 

1 0  !iCl'/d decreasing t o  200 MX'/d. A t  1 2 , 6 3 1  f e e t  the  we l l  again 

il<iti.on and f i n a l l y  blew out with gas flows estimated up t o  44 MMcf/ld. 

l)lowout a fish prevented the  zone from being r e t e s t ed .  The A-54-G 
\ 

-2- .. 



~,til\cc Aiiticliiic. 

gix i-ncd sandstone with some iiiterbeds and mGunds o r  rnassivc! reero i  d liriicstonc3. 

l'iiis l'orniation produces a t  Blueberry, Mill igan Creek, Beatton River aiid 

msny otlicr L'iclds, bu t  these a r e  over 100  miles t o  tho north and I-cscrvoir  

coric! i tions a t  Stoiiy Lake a r e  unknown. 

Outcrop sect ions t o  thc! north indicate  it is a porous,  L'iiic. 

The d i s t r i b u t i o n  01' the L*ormation 

is nut well k i io~r i ,  b u t  t h i s  could make a good reservoi r  i C  cncountercd, 

aiid t-1ic.x-c is  a strong p o s s i b i l i t y  t h a t  the  formation underl ies  t h i s  s t ruc tu re .  

The Baldol?nel and Charlie Lake have y,ieltled gas blows i n  t h c  
, 

R i c ~ l i l i e l d  D-62-G well, and t h e  L'ormations contain reserves  a t  t he  neilrcst, 

'i'i*idssic discovery a t  Sukcunlia, s i x t y  miles along trend t o  t h c  northwest. 
$ 

C o i i t r d  i s  such t h z t  t h e  thickness aiid f a c i e s  of  the  Pcrmo- 

i 'cni,syj-varii;lrl Stot lc l t r r t  groLtp a r e  uiil.;riown, but porosity i n  t h i s  uii i t  i s  

Li iwn L'I-orn the  i 'oothi l ls  outcro1,l)i ngs . 
\ 

The Ruridle Gruul) o f  Mississippi an Age i s the  m t r i i i  producing 

/ 

kjic l ) roi . i t  Formation. Lacli o f  s u f f i c i e n t  cont ro l  maices i t  i.mpossi~,lc t o  

j)rc!ciict whether the formation will be porous o r  not.  

i1 Devonian reel '  p l a y  may well extend beneath t h e  suli,jr-!ct lands,  

i j i l t  would be a t  il dcpth of 1 8 , 0 0 0  t o  20,000 €eet and on t h e  regional  p l a t e .  

Seismic t o  date  has  not been successful i n  displaying r e f l e c t i o n s  t h i s  

- 3- 

. .  

I 

~ : [~f .* lcc t ic~l l s  can be enhanced t o  define any Devonian r ee f ing .  

5 'I'i t i ,  C'l'lJ 

\ 'I'hc subject- area has been mapped seismically by over 200 miles 

oC s h u o t i r i g  which has been interpreted by D r .  M .  Aydin, 1'. Geoph. 

,sc!is:i~ic s t r u c t u r e  maps on the  Gates sandstone, prepared by D r .  Aydin, 

accfoinpilriy t h i s  repor t  . 

Two 

'l'hc Stony Lalie anticliliorium is  over 25 miles lorig and is  formed 

~y ' ~ . l i~ -us t - -~ ' au l t i l~~  near t h e  edstern l i m i t  of t he  disturbed b e l t .  

h t c s  Saridstonc forms an exce l len t  geophysical r e f l e c t o r  and is  very usefu l  

i i i  cicf'i ning the  subsurface s t r u c t u r e .  

COiiliJ inccl \vith wc l l  c o n t r o l  give a rcasonclbly c l e a r  i n t e r p r e t a t i o n  o r  t h e  

s'ii-uctui-e . 
cuul-d enhance t h e  d a t a  f o r  t he  deep p a r t  of t he  sect ion.  

The 

Other fragmentary r e f l e c t i o n s  

Reworking of t h e  seismic using modern processing techniques 

Several  culminations occur on the  ant ic l inorium which a r e  exhibited . 

oil tlic attached "Lower Gates" and V p p e r  Gates" s t r u c t u r e  maps. 

Two culminations occur on t h e  subjec t  lands on t h e  p l a t e  below 

tiic Stoily Lake t h r u s t ,  one near t h e  southeast  corner of  93 I 1 5 4  and of  

rvll-?ch about 2,000 a c r e s  l i e  within t h e  farmin lands;  t h e  o ther  culmination 

t o  the northeast  with apparent a e r i a l  c losure o f  10,000 ac re s ,  of which 

about- 2,000 acres  l i e  within t h e  lands offered t o  Copper P l a t e .  

Other i- closures  occur on t h e  subject  lands i n  t h e  p l a t e  above t h e  

S ~ o ; i y  Lakc tin-ust which could be of i n t e r e s t .  It  would be necessary t o  move 

twough down-dip t o  make sure  the  lad ing  edge of t h e  Tr iass ic  reservoi rs  

c l r ~  encountered i n  a t e s t  well. 

. .  
I 
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)iisi ss i ppiaii t e s t  $1,200,000. Test of  the  hanging wall sti.-uctures would 

bc soi;ic\\'liat- l e s s ,  but a l s o  have higher r i s k  aiid perhaps l e s s  po ten t i a l .  

I t  is understood t h a t  the lands a r e  i n  lease  form a i d  t l i u s  iioiic 

It- was not lclt t h a t  it would be iieccssary t o  d o  il dctai lcd 

ruiiou'i o f  thi:s prosl)cct  a s  t h e r e  a r e  t o o  many unknown fac to r s  arid cstirnatcs, 

b L t t  i h  o v e r a l l  lwtciit-ial of  t he  s t r u c t u r e  is  enormous. 

I t  sliuu:lcl be made c l e a r  t h a t  t he  calculat ion of  Possible? Rescrvcs 

i s  btlscci oil ~ s ~ l i i l > t i o n s  of reservoi rs  c oriditions i n  formations i n  which 

l-cscrvcs have i iot  been establ ished,  and a s  such rriust be considercd highly 

h. te i -p-c- t  i-vc . Thus, while proven reserves have been given a value of 5 
/, 

~ C U ' L S  per 'thousand cubic f e e t ,  possible  reserves have been given a v a l u e  

oi' 0:iLy 1/3 c:cnt-. 

Rcsci-ves i n  t h e  Nikinassiii I'ormation have been establ ished a t  the 

(1  ' )  L- .\ wcll. Pi-gvcn reserves  o f  31 b i l l i o n  cubic f e e t  have bccii estimated 

"3' - L ~ i c 2  1)rovince of  B r i t i s h  Columbia based on 287 f e e t  of  pay covering 640 

- 5- 
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1it:i-e iis p o s s i b l e  reserves  on1y. Reservoir conditions a r e  unkno~n,  and tlicse' 

of  500 pouncls, r eservoi r  tempcrat:lre of 220 0 F ,  surface l o s s  of  20 per  cent. 

~ l i i c l  i n i t i a l  and abandonment cornpressibil i ty f ac to r s  of 0.8  and I..O resppctively,  

thc recoverable gas p r  acre  f o o t  will be about 435 thoumnd cubic feet. 

P r o b a b l e  reserves  - 

Arccl 
by s(-:-i smic 
100 feet I< c s e r v  c s p ( 1 r a c re - f o o t  4 3 5 MC r / a  c 1- (2- Eo o t  

Possil i lc Ti- iiissic II;llclonne!l_ Charl ie  * 174  BCF 
L L ~  l e  re~:crt7es b;l Fed on f oregoi ng 
assumptions 

t o  show t h e  possiblc  po ten t i a l ,  

Assuming a porosi ty  of 10 per  cent ,  a water s;itiiration of  25  pcr 

1 1 1  .-U 

Pay thickness  unknown - assumed 
Reserves per  acre-foot 885 MCF/acre-foot 

50 feet  

Possible  Tria ss i c  lla lfway Sand s tone 1 7 7  BCF 
based on t h e  foregoing assumptions 

The land holdings a r e  out l ined on t h e  enclosed land map. . Copper 

Plate have advised t h a t  t hese  a r e  i n  l ea se  form and a r e  cur ren t ly  i n  good 

s'canding, and t h a t  they have been offered an opportunity t o  earn a port ion 

of t hese  lands.  
- 

LAXD VA'LUK 

Proven gas reserves should have a present  value of about 5 cen t s  . .  

per thousand cubic f e e t .  It  is  d i f f i c u l t  t o  place an  accurate  value on t h e  

liossible gas  resewes, but  t h e  b e s t  way is  probably by discounting t h e  p r i c e  

by the amount h f  r i s k  involved i n  t h e  d r i l l i n g  venture.  
l 

On t h i s  b a s i s  it 

is  f e l t  t h a t  1 /4  cent  pe r  MCF is  conservative.  

Proven reserves 

33 BCF x 5 cents/MCF = $1,650,000 
i 

P o p i b l e  gas reserves 

400 BCF x 1/4 cent/MCF = $1,000,000 

T o t a l  = $2,650,000 j 

-7 - 



$ 218,000 
U N I O N  - U N O T E X -  
BANFF - A Q U I T A I N E  

P-7 

$491,000 

U N I O N  - UNOTEX - 
B A N F F  - AQUITAINE 

1 $255,000 I 
U N I O N  - UNOTEX 

$ 144,156 ' HUSKY - PUBCO- 
93 - P - 2  
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BONUS P R I C E S  PAID 

A T  B.C. L A N D  SALE 

AUGUST 20, 1969 

STONY LA K E AREA 

FIGURE 4 

h h - i l - l - e d  1 m d s  t o  tlic riortheast have s o l d  f'or $17 t o  $3 pcr 

~ * ; I S C !  [ I C I - C .  

sLiiJ.jc:ct 1 i ~ n d s  have h e n  shot  seismically,  and there  is d r i l l i n g  done, arid 

?'liese a r c  bonus bids  f o r  the lands which a r e  untested.  The 

' i i l i i ~ ~ ; ~ ~ c I i  as t h c  i n t e r c s t  t o  be earned i n  the subjec t  lands is  by fu r the r  

~ - ! v ~ i J u i ~ t i o ~ ~  01' the propert ies  r a the r  than by cash, it is f 'el t  t h a t  the 

,$7G.%yOO0 villu(3 is corisistent with t h e  land value i n  the  area.  

Uic Stony Lalie anitclinorium is a very l a rge  reature ,  but  it is  

cstrcnlcly coinplcx s t ruc tu ra l ly .  

C'ZS -J--( 'scrvcs ~ 

A l l  wells d r i l l e d  t o  date  seem t o  ind ica te  

i n  any zone khat is suf f ic ie l i t ly  porous which indicates  

s t i . - u c t u r a l  closure is present.  

A conmcrcial hydrocarbon accumulation requires  a trapping 
I 

: i i ~ ~ l ~ ~ i i i i s i f i ~  a porous rcscrvoi r  illid thc  migration of hydrocarbons i n t o  samc . 
'~'lic! s t ruc tu rc  is present a i d  hydrocarbons have been proven i n  the  reservoi r  

bctis which have bcen cnco,untcred . IL' an extensive reservoi r  is encountered, 

a ' vc iy  large accurnulat-ion is probable. I t  i s  f e l t  t h a t  the odds of' f inding 

subs tan4cia l  rcscrvcs a r c  not- more t h a n  lO:l, and t h a t  t h i s  is  a r e a l i s t i c  

i*isk on tlic p r o  j c c t  . 

. .  

Yhc group t o  malic the  i n i t i a l  discovery would be in LI good posi t ion 

t o  purchase unleased Government lands,  and options can perhaps be obtained by 

cj"i:iicl: h a d  owrlcrs . This cvaluati  on has not  considered the potential.. 01' tlic 
;.iissj / ssi p1)icin or the  Dsvonian, other  c losures  011 t h e  lands o r  the possibillit-y 

.i 
u L '  c'c( i- : i i  lig ot-hcr l a n d s .  Recent pr ices  paid a t  competitive land sa l e s  ind ica te  

i l d ~ ~ t r y ' s  i n t e r e s t  i n  the  area.  
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CSTlHATCD I<CLL COST 

8,500'  Nikintissin 'rest 

Stony Anticline 

1 'UC!l. 

Logging - D u i l L  I n d u c r i o i l  La t -e ro log  
S o n i c  l o g  
Sidewall Neutron 

I ,,gciic:ics 

ES'I'IMATCD DRY IIOLE COST * .  

$ 5,000 

8,000 

7 , 0 0 0  

3 , 0 0 0 

1 1 7 , 0 0 0  

15 , 000 

16,000 

4, 0 0 0 

"0 , 000 

40,000 

48,dOi) 

2,000 

1,800 

:;, 000 

7 , 000 

CE 12 T T T. C ATE 

1 T .) Clayton IIoward Riddell, consulting geologist ,  of 128 Canata 
C ~ . C ) S ~ ,  Calgary 1 6 ,  ALberta, do de-Clare: 

1.. That 1 graduated from t h e  University of Manitoba with the 
dc!gwc: ol' Ihcllelor of Science (Honours) i n  1959. 

2.  That I am a member of  t h e  American Association of  Petroleum 
Cc~o log i s t - s ,  t h e  Allierta Society of  Petroleum Geologists, and t h a t  I am a 
m g  i st-crccl Professional Geologist f o r  t h e  Province of Alberta. 

3 .  That tile o r i g i n a l  report  o n  this property was w- i t t sn  on 
.]anuai-y 15. l.071, f o r  Leg!:nil Cxplorations L t d .  and a t  t h a t  time I: had no 
iiitc:,-c:st. di l * ~ c t  o r  indir-k:c.i-, nor d i d  I expect t o  receive any in t e re s t ,  
d i  rc:c:t or i i i d i i . e i . t ,  i n  t i i t :  property reviewed. 
c3:iTaiticd an  i n t e r e s t  i n  lands ad,jacent t o  t h i s  property but t h i s  has i n  
iio way ai'i'ected t he  report .  I have no in t e re s t ,  present o r  expected i n  
the secu r i t i e s  of Copper Plate  Mines L i m i t e d  (NPL). 

Since t h a t  time I have 

4 .  That t h e  above report  i s  based on geological and other  
gcnc ra l  knowledge o f  t h e  area described there in  and upon a cons idex t ion  
of  t h e  avai lable  data on wells d r i l l e d  on it and i n  adjacent iireas, and 
upon examinaticn of t h e  seismic d a t a  over t he  prospect. -l 

i 

. .  
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THE COMPANY HAS ALLOWED THE SUNDAY CREEK 

PROPERTY MINERAL CLAIMS TO LAPSE. AS A RESULT THE COMPANY 

WILL NOT CARRY OUT THAT PART OF THE-FOLLOWING RECOMMENDATIONS 

DEALING WITH THE SUNDAY CREEK PROPERTY. 

THE COMPAVY HAS DECIDED TO CARRY OUT THE RE- 

COMMENDATIONS O F  MR. THOMAS R. TOUGH I N  H I S  LETTER OF 

DECEMBER 9 ,  1 9 7 1 ,  RATHER THAN THOSE OF MR. KANGAS WITH REGARD 

TO THE CHINA CREEK PROPERTY. 

/ 

REPORT ON PI IN I NG PROPERVI ES .. . 

SINILKA?4EEN M I N I N G  D I V I S I O N ,  5, C, 

COPPER PLATE MINES LTD. 

AUGUST 28, 1971 



REPORT ON THE 

COPPER CRBEK AND SUNDAY CREEK PROPERTIES 

AND CHINA CREEK PLACER PROPERTY 

I .  

OF 

COPPER PLATE MINES LTD,  

IN THE 

SIMILKAbEFN MINING D I V I S I O N ,  E ,  C ,  

K O  F, KANGAS, GEOLOGIST 
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REPORT ON THE 

COPPER CREEK AND SUNDAY CREEK PROPERTIES 

AND CHINA CREEK PLACER PROPERTY 

O F  

COPPER P-LATE MINES LTD,  

I N  THE 

SIMILKAMEEN MINING D I V I S I O N ,  B .  C. 

INTRODUCTION . t  

A t  t h e  request of C o p p e r  P l a t e  Mines  L t d .  (NPL) 

p r e l i m i n a r y  geologic  i n v e s t i g a t i o n s  were carr ied o u t  on t h e  

C o p p e r  C r e e k  and  Sunday C r e e k  propert ies  and  the C h i n a  C r e e k  

p1ace.r proper ty  s i t u a t e d  i n  th,e Sirnilkameen Mining D i v i s i o n ,  

B r i t i s h  C o l u m b i a .  

P r i n c e t o n  area and  t h e  f o l l o w i n g  report  i s  ba.sed on personal  

observa t ions  on  t h e  specif  i.c propert ies  and pub l i shed  geo- 

l o g i c  i n f o r m a t i o n  o n  t h e  y e n e r a i  area.  

T h e  pas t  several  weeks w e r e  s p e n t  i n  t h e  

. .  

x 

T h i s  rep0r.t i s  d i v i d e d  i n t o  three p a r t s ;  each part 

d e a l i n g  w i t h  t h e  geo logy  and economic aspec ts  of each p r o p e r t y .  

I 



PART 1 

COPPER CREEK PROPERTY 

SUMMARY 

Copper P l a t e  Mines L t d .  (NPL) has  a c q u i r e d  34 

c o n t i g u o u s  claims i m m e d i a t e l y  n o r t h  of Copper C r e e k  a p p r o x i -  

m a t e l y  1 9  m i l e s  s o u t h w e s t  of P r i n c e t o n ,  B C .  i n  t h e  

S imi lkameen  Mining D i v i s i o n ,  B.  C .  

A n o r t h w e s t - s o u t h e a s t  t r e n d i f i g  c o n t a c t  be tween  

t h e  E a g l e  g r a n o d i o r i t e  on t h e  w e s t  and  o l d e r  Nizola vol.- 

c a n i c s  and  s e d i m e n t s  on  t h e  eas t  p a s s e s  t h r o u g h  t h e  w e s t e r n  

p o r t i o n  of t h e  claim g r o u p ,  
,- 

T h e r e  a r e  no  known m i n e r a l  o c c u r r e n c e s  on t h e  

p r o p e r t y ;  however ,  t h e  p r e s e n c e  of b o t h  base and p r e c i o u s  

metal c o n c e n t r a t i o n s  i.n close p r o x i m i t y  t o  t h e  c o n t a c t  t o  

t h e  n o r t h w e s t  a n d  s o u t h e a s t  tlre i n d i c a t i v e  of f a v o u r a b l e  

g e o l o g i c  c o n d i t i o n s  for t h e  d e p o s i t i o n  of metalbic  micera l i -  

z a t i o n  - 

It i s ,  t h e r e f o r e ,  recommended t h a t  a limited 

e x p l o r a t i o n  programme be i n i t i a t e d  tc, i n c l u d e  s y s t e m a t i c  

p r o s p e c t i n g  and  r e c o n n a i s s a n c e  g e o c h e m i c a l  s o i l  s a m p l i n g  . 



- 4 -  

Copper  Creek ,  wh ich  forms a p o r t i o n  o f  t h e  n o r t h e r n  boundary  

of Manning P a r k ,  19  m i l e s  s o u t h w e s t  of P r i n c e t o n ,  B .  C .  and 

6 m i l e s  d u e  w e s t  o f  Highway N o .  3 .  C o o r d i n a t e s  of t h e  c e n t r e  

of t h e  p r o p e r t y  a re  4t3C 1 2 '  N. . L a t i t u d e  and  120° 4 2 '  W .  Longi -  

t u d e .  , 

Access t o  t h e  p r o p e r t y  i s  b y  a n  unused  l o g g i n g  

r o a d  a l o n g  Copper  C r e e k  4 m i l e s  f rom Highway N o .  3 .  The 

r e m a i n i n g  3 m i l e s  t o  t h e  claims m w t .  be t r a v e l l e d  by  f o o t .  

Access t o  v a r i o u s  p o r t i o n s  o f  t h e  p r o p e r t y  is e x t r e m e l y  

d i f f i c u l t  due  t o  d e n s e  v e g e t a t i o n  and  t h e  p r e c i p i t o u s  

n a t u r e  o f  t h e  t e r r a i n .  

T h e  claim g r o u p  c o v e r s  a w e l l - t i m b e r e d  urinarned 

m o u n t a i n  w i t h  e l e v a t i o n s  v a r y i n g  f rom 5 , 0 0 0 '  on t h e  n o r t h  

t o  3,909 '  on t h e  s o u t h  a t  Copper  C r e e k .  S e v e r a l  s m a l l  

c r e e k s  d r a i n  south t o  Copper  C r e e k  w h i c h  f l o w s  eas t  i n t o  

t h e  n o r t h e r l y - f l o w i n g  S imi lkameen  R i v e r .  Water i s  a v a i l -  

ab le  f rom Copper Creek .?  A smal l  l a k e  1 , 5 0 0 '  i n  d i a m e t e r  

c u t s  t h e  n o r t h e r n  b o u n d a r y  of t h e  p r o p e r t y .  S u f f i c i e n t  

timber for a l l  m i n i n g  p u r p o s e s  i s  a v a i 1 a b l . e  on t h e  p r a p e r t y ,  

p r e d o m i n a n t  t y p e s  b e i n g  s p r u c e ,  f i r  and p i n e .  Power i s  

a v a i l a b l e  a t  P r i n c e t o n .  

€I I S I' ORY 

I n i t i d  m i n i n g  a c t i v i t y  i n  t h e  P r i n c e t o n  area 

I 

- 5 -  

. commenced i n  t h e  e a r l y  1 8 6 0 ' s  w i t h  t h e  d i s c o v e r y  of placer  

. a d e p o s i t s  a l o n g  t h e  Simj- lkameen a n d  Tulameen r i v e r s .  I n t e r -  

m i t t e n t  p r o d u c t i o n  w a s  c o n t i n u e d  u n t i l .  t h e  t u r n  of t h e  

c e n t u r y  b u t  t h e n  d w i n d l e d  t o  p r o d u c t i o n  amoun t ing  t o  a few 

t h o u s a n d  d o l l a r s .  

S imi lkameen  I i i v e r  l e d  t o  t h e  s e a r c h  f o r  l o d e  g o l d  d e p o s i t s  

r e s u l t i n g  i n  a d i s c o v e r y  a n d  e v e n t u a l  p r o d u c t i o n  c n  N i c k l e  

P l a t e  Mounta in  20  m i l e s  s o u t h e a s t  o f  P r i n c e t o n ,  €3. C .  

T h e  p r e s e n c e  of p l a c e r  g o l d  i n  t h e  

Copper ore w a s  f i r s t  d i s c o v e r e d  i n  1884 a t  Copper 

Moun ta in  b u t ; n o t  s t a k e d  u n t i l  1892. 

c o n s i d e r a b l e  e x p l o r a t i o n  w a s  c a r r i e d  o u t  \ b y  t h e  S o u t h  Y a l e  

Copper Company. 

I n  s u b s e q u e n t  y e a r s  

C o n s t r u c t i o n  o f  a 2 ,000- ton  c o n c e n t r a t o r  

and  s p u r  r a i l w a y  w e r e  s t a r t e d  i n  1915 and  n o t  comple t ed  

u n t i l  1918 a t  which  time t h e  p r ice  o f  copper had  d r o p p e d ,  

so  p r o d u c t i o n  d i d  n o t  commence. 

Min ing ,  S m e l t i n g  arid Power Company L t d .  t o o k  c o n t r o l .  

d u c t i o n  commenced i n  1925 and  c o n t i n u e d  u n t i l  1956, w i t h  t h e  

e x c e p t i o n  of t h e  p e r i o d  1931  - 1936 when t h e  p r o p e r t y  c l o s e d  

owing  t o  t h e  l o w  p r ice  o f  copper. 

pr ice  of copper i n  t h e  1 9 6 0 ' s  t h e  economics  of t h e  d e p o s i t  

w e r e  o n c e  a g a i n  s t u d i e d ,  r e s u l t i n g  i n  t h e  a c q u i s i t i o n  o f  

t h e  Copper M o m t a i n  p r o p e r t y  and a d j o j - n i n g  p r o p e r t y  on t h e  

w e s t  s i d e  of t h e  S imi lkameen  R i v e r  b y  t h e  Newmont Mining  

C o r p o r a t i o n  L t d .  M i 1 1  c o n s t r u c t i o n  and  p i t  p r e p a r a t i o n s  

I n  1922 Granby C o n s o l i d a t e d  

P r o -  

W i t h  t h e  g r e a t l y  i n c r e a s e d  

\ 

are  p r e s e n t l y  underway w i t h  p l a n s  fo r  i n i t j - a l -  p r o d u c t i o n  i n  



e a r l y  1 9 7 2 .  

Over  t h e  y e a r s  numerous base z.nd p r e c i o u s  metal  

d i s c o v e r i e s  h a v e  been .  made i n  t h e  P r i n c e t o n  area b u t  w i t h  

n o  l a r g e - s c a l e  p r o d u c t i o n  r e s u l - t i n g .  I 
I 

The renewed i n t e r e s t  i n  t h e  g e n e r a l  area as a 

r e s u l t  of Newmont 's  p r o d u c t i o n  d e c i s i o n  h a s  r e s u l t e d  i n  a 

l a r g e  i n c r e a s e  i n  t h e  number o f  claims s t a k e d ,  u n s t a k e d  

g r o u n d  now b e i n g  a t  a- premium. 

GEOLOGY 

lI 
The r o c k s  u n d e r l y i n g  t h e  p r o p e r t y  c o n s i s t  of t h e  

Eagle  g r a n o d i o r i t e  o n  t h e  w e s t ,  s h e a r e d  v o l c a n i c  a n d  s e d i -  

m e n t a r y  members of t h e  o lder  Nicola Group i n  t h e  c e n t r e  

a n d  a broad band o f  v o l c a n i c  l a v a  of t h e  l a t e r  P r i n c e t o n  

Group  on t h e  e a s t .  
- ,  

t The c o n t a c t  b e t w e e n  t h e  E a g l e  g r a n o d i o r i t e  a n d  

Nicola Group t r e n d s  n o r t h w e s t  and  d i p s  a t  m o d e r z t e  t o  1 

steep a n g l e s  t o  t h e  w e s t .  T h e r e  i s  a n  o b v i o u s  c o n f o r m i . t y  

of t h e  s t r u c t u r e s  o f  t h e  E a g l e  g r a n o d i o r i t e  and  t h o s e  of 

t h e  Nicola Group as  d e s c r i b e d  be1ow. 

- 7 -  

a r r a n g e d  p a r a l l e l -  t o  t h e  l o n g  a x i s  of t h e  g r a n o d i o r i t e  body 
L 

g i v h c j  . .  a g n e i s s i c  s t r u c t u r e  t o  t h e  r o c k .  T h i s  f o l i - a t i o n  a t  

s h e  i n t r o d u c t i o n  along t h e  beddj-nq of  t h e  Nl.cola r o c k s ,  

p o s s i b l y  i n  l a r g e  p a r t  b y  g r a n i t i z a t i o n .  

The  Nico1.a m e m b e r s  l o c a l l y  consist of c h l o r i t e - -  

s e r i c i t e  a n d  q u a r t z - b j - o t i t e  s c h i s t s  p r o b z b l y  o r i g i r i a l - l y  

p r e s e n t  a s  t u f f ,  a r g i l l a c e o u s  t u C f  and  l a v a .  

The P r i n c e t o n  Group l o c a l l y  o c c u r s  a s  a se r ies  

of l a v a  f l o w s  a n d  f l o w  breccias .  

t u d e  of o n e  f l o w  i n d i c a t e d  a n o r t h e a s t e r l y  s t r i k e  and  s c u t h -  

A r a t h e r  u n c e r t a i . n  a t t i -  

e a s t e r l y  d i p  of 2 5 O .  T h e  p r e d o m i n a n t  l a v a  i s  a b r i c k - r e d  

b a s a l - t  . 

ECONOMIC GEOLOGY 

Thc Nicola v o l c a n i c s  and  s e d i m e n t s  h a v e  been the 

m o s t  p r o d u c t i v e  r o c k s  i n  t h e  P r i n c e t o n  a rea  w i t h  economic  

m i n e r a l i z a t i o n  u s u a l l y  c o n c e n t r a t e d  i n  t h e s e  r o c k s  a t  o r  

n e a r  t h e  con tac t  w i t h  i n t r u s j - v e  r o c k s ,  t h e  most n o t a b l e  

e x a m p l e  b e i n g  Copper M o u n t a i n .  

M i n e r a l  o c c u r r e n c e s  a r e  c o n s p i c u o u s l y  p r e s e n t  

a l o n g  t h e  e a s t e r n  c o n t a c t  for  t h e  E a g l e  g r a n o d i o r i t e  a n d  

Nicola r o c k s  f rom t h e  C o q u i h a l l a  Pass, 34 n:iles n o r t h w e s t  

The  E a g l e  g r a n o d i o r i t e  i s  r e g i o n a l l y  e x p o s e d  on 
4 

a n  e l o n g a t e d  n o r t h w e s t - s o u t h e a s t  t r e n d i n g  b e l t  4 t o  5 l n i l e s  
y\ 

w i d e .  L o c a l l y  t h e  r o c k  i s  b a s i c a l l y  composed of w h i t e  

p l a g i o c l a s e ,  g l a s s y  q u a r t z  a n d  b i o t i t e  . The b j o t i t e  is 

\ 

8 m i l e s  t o  t h e  s o u t h -  

e a s t ,  a n d  incl .u .des  s u c h  p r o p e r t i e s  a s  t h e  Xndepcndence 



RIRI I c o p p e r  p roper t ies ,  t h e  G r a s s h o p p e r  Mounta in  g o l d  depos i t s ,  

t h e  Whipsaw C r e e k  1-ead-z inc  depos i t s  a n d  t h e  c o p p e r - z i n c  t h e  p r o p e r t y ;  however  0 t h e  p r e s e n c e  of me ta l l i c  m i n e r a l i z a -  

t i o n  o n  b o t h  t h e  n o r t h w e s t  and  s o u t h e a s t  s u g g e s t  t h a t  t h e  o c c u r r e n c e s  o f  t h e  P a s a y t e n  C a m p .  R e c e n t l y  T e x a s  Gu l f  

S u l p h u r  h a s  c a r r i e d  o n  a c o n t i n u e d  e x p l o r a t i o n  programme 

on  a c o p p e r  p r o p e r t y  c o n s i s t i n g  of d i s s e m i n a t e d ’ c o p p e r  and  

E a g l e  g r a n o d i o r i t e - N i c o l a  c o n t a c t  i s  g e o l o g i c a l l y  f a v o u r -  

able as  a l o c i  f o r  m i n e r a l  d e p o s i t i o n .  

I t  is, t h e r e f o r e ,  recommended t h a t  a l i m i t e d  
molybdenun r e l a t ed  t o  a b i o t i t e - f e l d s p a r - q u a r t z  p o r p h y r y  

e x p l o r a t i o n  programme be i n i t i a t e d  t o  i n c l u d e  t h o r o u g h  

p r o s p e c t i n g  and  r ecommais sance  g e o c h e m i c a l  s o i l  s a m p l i n g .  

The  p r o s p e c t i n g  s h o u l d  be p e r f o r m e d  by  a n  e x p e r i e n c e d  

prospector w i t h  i n i t i a l  a t t e n t i o n  d i r e c t e d  a l o n g  t h e  con-  

t a c t  zone  and  t o  i t s  i m m e d i a t e  east  a n d  w e s t  arid t h e n  

expanded  t o  i h c l u d e  t h e  e n t i r e  g r o u p .  
- 

i n  c o n t a c t  w i t h  Nicola a n d  E a g l e  r o c k s .  All of t h e  above-  

m e n t i o n e d  p r o p e r t i e s  o c c u r  a d j a c e n t  t o  t h e  E ? i y l e - N i c o l a  

c o n t a c t  wh ich  p a s s e s  t h r o u g h  t h e  Copper  C r e e k  p r o p e r t y  . 
% 

S e v e r a l  o f  t h e  m i n e r a l  o c c u r r e n c e s  located i n  

t h e  s c h i s t o s e  Nicola rocks a r e  n a r r o w ,  d i s c o n t i n u o u s  q u a r t z -  

s u i f i d e  l e n s e s  o f f e r i n g  few economic  p o s s i b i l i t i e s .  I t  i s  

s u g q e s t c z  i n  s e a r c h i n g  f o r  m i n e r a l  o c c u r r e n c e s  n e a r  t h e  

E a g l e - N i c o l a  c o n t a c t  t h a t  more a t  k e n t i o n  b2 d i r e c t e d  t o -  

w a r d  t h e  E a g l e  g r a n o u i o r i t e  s i d e  of t h e  c c n t a c t  t h a n  h a s  

Geochemica l  s o i l  samples s h o u l d  be t a k e n  a l o n g  

p r e d e t e r m i n e d  t r a v e r s e  r o u t e s  p l o t t e d  f rom government  

a e r i a l  p h o t o g r a p h s  t o  p r o v i d e  ample c o v e r a g e  i n  a11 areas 

of o v e r b u r d e n  . Geochemj- ca l -  s a m p l e s  s h o u l d  be t e s t e d  f o r  
b e e n  d o n e  i.n t h e  p a s t .  

copper a n d  z i n c .  i C o n c e n t r a t i o n s  of m e t a l l i c  m i n e r a l i z a t i o n  a r e  

I t  i s  e s t i m a t e d  t h a t  a sum o f  $50650 .00  w i l l  be 
n o t  known t o  e x i s t  o n  t h e  p r o p e r t y ;  however ,  s e v e r a l  small  

d i s s e m i n a t e d  s p e c k s  o f  c h a l c o p y r i t e  w e r e  o b s e r v e d  i n  a n  
r e q v . i r e d  t o  implemen t  t h e  a b o v e  programme. C o s t  est imate Ill! I 
a s  i t e m i z e d  below i s  b a s e d  o n  a p e r i o d  o f  f i v e  w e e k s :  

i so l a t ed  o u t c r o p  o f  c h l o r i t e - s e r i c i t e  s c h i  s t  i n  Copper  

C r e e k ,  t h e  s i g n i f i c a n c e  of wh ich  c a n n o t  be d e t e r r n i n e d  by  

s u c h  a c u r s o r y  e x a m i n a t i o n  . P r o s p e c t i n g  
( 3 5  d a y s  (3 $50.00/day)  

1. 
$ 1 , 7 5 0 . 0 0  

Economic m i n e r a l i z z . t i o n  i s  n o t  known t o  e x i s t  on 

1,000 .OO 3 .  Camp a n d  s u p p l i e s  
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/ 

' ,  4 . A s s a y i n g  1 1,000 . 00 

5. C o n t i n g e n c i e s  
" ,  

500  . 00 

$ 5 ,650 .00  

- 
The r e s u l t s  of t .he a b o v e  programme will d e t e r m i n e  

w h e t h e r  a d d i t i o n a l  f u n d s  s h o u l d  be a l l o c a t e d  f o r  f o l l o w - u p  

g e o l o g i c a l -  mapping,  g e o p h y s i c a l  work  a n d / o r  diamond d r i l l i n g .  

.. 
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PART SI 

SUNDAY CRXEK PROPERTY 

SUMMARY 

I Copper  F l a t e  Mines L t d .  (NPL) a c q u i r e d  1 2  con-  

t i g u o u s  claims i n  t h e  S i rn i lkameen Mining  D i v i s i o n ,  B .  C .  

S i g n i f i c a n t  c o p p e r  m i n e r a l i z a t i o n  i s  n o t  known 

t o  e x i s t  o n  t h e  p r o p e r t y ;  however ,  t h e  p o s s i b l e  e x i s t e n c e  

of f a v o u r a b l e  g e o l o g i c  c o n d i t i o n s  for t h e  d e p o s i t i o n  of 

'copper m i n e r a l i z a t i o n  s i m i l a r  t o  t h o s e  a t  Copper  Mounta in  

some 6 m i l e s  d u e  n o r t h ,  i n d i c a t e  a n  e x p l o r a t i o n  programme 

i s  w a r r a n t e d  . 

It i s  recommended t h a t  a n  e x p l o r a t i o r l  p r o g r a n n a  

be i n i t i a t e d  t o  i n c l u d e  g e o l o g i c a l  mappi-fig a n d  geoche rn ica l  

a n d  magne tomete r  s u r v e y s .  

, 



I 
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INTRODUCTION 

On A u g u s t  20, 19718 a n  e x a m i n a t i o n  w a s  made of 

t h e  Sunday  C r e e k  p r o p e r t y  c o n s i s t i n g  o f  1 2  c o n t i g u o u s  claims 

l o c a t e d  i n  t h e  S i m i l k a m e e n  Min ing  D j - v i s i o n ,  B .  C .  I n i t i a l  

d i f f i c u l t y  w a s  e n c o u n t e r e d  i n  l o c a t i n g  t h e  s u b j e c t  c la ims;  

however ,  ampie t i m e  w a s  * p r o v i d e d  t o  examine  r o c k  o u t c r o p s  

a n d  become b a s i c a l l y  f a m i l i a r  w i t h  t h e  g e o l o g i c a l  s e t t i n g ,  

C l a i m  N a m e  -- 

C l a i m  p a r t i c u l a r s  a r e  as  follows: 

Record  Number 

G 43 - 54 30374B - 30385B 

E x p i r y  Date 

F e b .  18, 1 9 7 2  

LOCATION AND ACCESS 

The claim g r o u p  i s  s i t u a t e d  1 m i l e  e a s t  of Hiyh-  

way N o .  3 ,  19 m i l e s  s o u t h  o f  P r i n c e t o n ,  B .  C The  claim 

g r o u p ,  2 claims w i d e  i n  a n o r t h - s o u t h  d i r e c t i o n  and 6 

claims l o n g  i n  a n  east-west d i r e c t i o n ,  is i m m e d i a t e l y  s o u t h  

o f  Sunday  C r e e k  w i t h  t h e  e a s t e r n  b o u n d a r y  1 /4  m i l e  w e s t  of 

t h e  S imi lkameen  R i v e r .  C o o r d i n a t e s  of t h e  p r o p e r t y  a r e  

49O 1 5 '  N .  L a t i t u d e  a n d  120° 3 3 '  W .  L o n g i t u d e .  

Access t.o t h e  p r o p e r t y  i s  b y  a n  o l d  log  h a u l a g e  

r o a d  w h i c h  i n t e r s e c t s  Highway N o ,  3 a t  a g r a v e l  p i t  18 miles 

s o u t h  o f  P r i n c e t o n ,  B o  C ,  Numerous l o g g i n g  r o a d s  and  s k i d  

t r a i l s  p r o v i d e  access t o  a3.1 p o r t i o n s  of t h e  p r o p e r t y .  

I 

I 

I 
I 
I 

i 
! 
j 
i 
I 

I 

! 
i 
1 
I 
I 

I 
I 

! 

I 

Y 

I 
I 

I 

i i 
I 

I 

I 

I '  

I 
I 

I 
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TOPOGRAPHY, WATERl TIMBER, POLJER 

The c l a i m  g r o u p  o c c u p i e s  t h e  n o r t h  s l o p e  of a n  
? l P  " %  

e l o n g a t e d  n o r t h - s o u t h  t r e n d i n g  r i d g e .  R e l i e f  i s  g e n t l e  t o  
, >  

m o d e r a t e '  o n  t h e .  w e s t e r n  p o r t i o n  of t h e  g r o u p  b u t  i n c r e a s e s  

s h a r p l y  on t h e  eas t  t o & r d  t h e  S imi lkameen  River - ,  E l e v a -  

tiois v a r y  f rbm 4 , 2 0 0 '  *. o n  t h e  w e s i  t o  3 , 4 0 0 '  o n  t h e  eas t .  

S e v e r a l  smal-1 i n t e r m i t - t e n t  c r e e k s  d r a i n  t h e  p r o p e r t y  t o  

Sunday  ' C r e e k ' w h i c h  flows n o r t h e a s t  i n t o  i h e  S imi lkameen  

R i v e r .  
- I' 

A l l  w a t e r  r e q u ' i r e d  f o r  m i n i n g  p u r p o s e s  wou ld  h a v e  

t o  bz pumped f rom & .  t h e  S imi lkameen  R i v e r .  T imber  f o r  m i n i n g  

p u r p o s e s  i s  a v a i l a b l e  on t h e  p r o p e r t y  o r  c a n  be p u r c h a s e d  

f rom s e v e r a l .  t l oca l  sawmills i n  t h e  area.  

m i s s i o n  l i n e ,  p r e s e n t l y  u n d e r  c o n s t r u c t i o n ,  t e r m i n a t e s  a t  

A power t r a n s -  

S i m i l k a m e e n  Min ing  . .  C o .  L t d .  > 6  m i l e s  d u e  n o r t h .  

GEOLOGY 
I' I ~ 

The p r o p e r t y  i s  u n d e r l a i n  b y  a n  a s s e m b l a g e  o f  

P r i n c e t o n  Group s e d i m e n t s  a n d  p o s s i b l y  v o l c a n i c s  o n  t h e  

w e s t e r n  h a l f  o f  t h e  claim g r o u p ,  a n d  i n t e r b e d d e d  Nicola 

- Group s e d i m e n t s  a r d  v o l c a n i c  flows o n  t h e  ea s t .  Bedrock  

e x p o s u r e s  a r e  e x t r e m e l y  l i m i t e d  o n  t h e  W e s t #  o c c u r r i n g  o n l y  

a s  i s o l a t e d  w e a t h e r e d  e x p o s u r e s  i n  o l d  l c g g i n g  r o a d  c u t s .  

It i s  wbith some u n c e r t a i n t y  t h a t  t h e  P r i n c e t o n - N i c o l a  con-  

. . 

t a c t  h a s  b e e n  assumed t o  pass t h r o u g h  t h e  a p p r o x i m a t e  c e n t r e  

-of t h e  c la im g r o u p  and  i n  f a c t  co ,u ld  be f a r t h e r  t o  t h e  w e s t .  
i > 



lllillil The P r i n c e t o n  Group s e q u e n c e  c o n s i s t s  of c o u r s c -  of  e i t h e r  base o r  p r e c i o u s  metals.; t h e r e f o r e ,  when c o n s i d e r -  

i n g  economic  p o s s i b i l i t i e s  o f  t h e  claim g r o u p , .  a t t e n t i o n  g r a i n e d  s a n d s t o n e s  t o  f i n e - g r a i n e d  s h a l e s  . The common 
, .  

c o $ o u r  i s  l i g h t  b u f f  w i t h  q u a r t z ,  f e l d s p a r  zl.nd a r g i l l a c e o u s  mus t  be d i r e c t e d  t o  t h e  Nicola v o l c a n i c s  and  s e d i m e n t s  o n  

I I 

I 

t h e  e a s t .  I 
I 

material  b e i n g  t h e  p r i n c i p a l  c o n s t i t u e n t s .  I n  o t h e r  l oca l s  

t h e  P r i n c e t o n  s e d i m e n t a r y  b e d s . a r e  commonly u n d e r l a i n  by 

P r i n c e t o n  v o l c a n i c  r o c k s .  T h i s . s i t u a t i o n  c o u l d  e x i s t  on  

t h e  c la im g r o u p .  E x p o s u r e s  o f  g r e e n  p o r p h y r i t i c  l a v a  

l o c a t e d  i m m e d i a t e l y  s o u t h  o f  t h e  p r o p e r t y  m i g h t  w e l l  pass 

t h r o u g h , a n  area o f  o v e r b u r d e n  o n  C l a i m s  G 47  a n d  G 48. 

\ 

The close p r o x i m i t y  of t h e  p r o p e r t y  t o  Copper 

,Mounta in  w a r r a n t s  a few comments h e r e .  B a s i c a l l y ,  t h e  

copper ores o f  Copper Mounta i r ,  a r e  c l o s e l y ' r e l a - t e d  t o  t w o  

i n t r u s i v e  b o d i e s ;  t h e  Copper Moun ta in  a n d  V o i g h t  s t o c k s ,  

w h i c h  h a v e  i n t r u d e d  a n d  metamorphosed  t h e  Nicola r o c k s .  

M i n e r a l i z i n g  s o l u t i o n s  m i g h t  h a v e  e n t e r e d  t h e  Nicola r o c k s  

t h r o u g h  c h a n n e l s  p r o v i d e d  b y  t h r e e  major f a u l t s  w h i c h  a re  

r e c o g n i z e d  n o r t h  o f  Copper  Moun ta in  a n d  m i g h t  c o n v e r g e  a t ,  

or  s o u t h  o f ,  Copper Moun ta in  as u n d e t e r m i n e d  by t h e  p r e s e n c e  

5, 

A more o r ' l e s s  c o n t i n u o u s  band of Nicola Group 
I . .  

i 
f i n e - g r a i n e d  t u f f s  a n d  a r g i l l a c e o u s  t u f f s  mixed w i t h  v o l -  

c a n i c s  e x t e n d s  f rom Copper  Moun ta in  s o u t h  a l o n g  t h e  

S in i i l kameen  R i v e r  t o  P a s a y t e n  R i v e r .  T h i s  band  passes 

t h r o u g h  t h e  S u n d a y -  C r e e k  p r o p e r t y .  The' m o s t  wes t e r1 .y  of l a r g e  areas o f  d r i f t  a n d  P r i n c e t o n  Group r o c k s  t.0 t -he 

Nicola r o c k  exFosurcs o n  t h e  c l a im group o c c u r  on  C h i n s  s o u t h .  I t  i s  n o t  i r - f e r r e d  h e r e  t h a t  a s i m i l a r  g e o l o g i c  

e n v i r o n m e n t  m i g h t  e x i s t  on  t h e  Sunday  C r e e k  p r o p e r t y ;  

h o w e v e r ,  t h e  p o s s i b i l i t y  c a n n o t  be d i s m i s s e d  t h a t  c o p p e r  

m h e r a l i z a t i o n  i s  p r e s e n t  o n  t h e  claim g r o u p .  N o  s i g n i f i -  

G 49 a n d  G 50 .  Loca1l.y t h e  Nicola r o c k s  c o n s i s t  e s s e n t i a l l y  

o f  m i x e d ,  f i n e - g r a i n e d  l i g h t  grey-b luc?  t u f f s  and  a r g i l l a c e o u s  

t u f f s  mixed w i t h  v o l c a n i c  f l o w s .  Two f l o w  t y p e s  o v s e r v e d  

c o n s i s t  of a d a r k  g r e e n  a m y g d a l o i d a l  l a v a ,  t h e  v e s i c l e s  

f i l l e d  w i t h  c a l c i t e ,  possibly r e p r e s e n t i n g  a f l o w - t o p  

c a n t  m i n e r a l i z a t i o n  i s  known t o  e x i s t  on  t h e  g r o u p ;  however ,  

o c c a s i o n a l  s p e c k s  of c h a l c o p y r i t e  w e r e  o b s e r v e d  i n  Nicola 
1 

, 111 s t r u c t u r e  a n 5  a d a r k  g r e e n  a n d e s i t e  p o r p h y r y  w i t h  d i s s e m i -  v o l c a n i c  r o c k s  . 
n a t e d  s p e c k s  o f  p y r i t e  and  o c c a s i o n a l .  s p e c k s  of c h a l c o p y r i t e  . 

CONCLUSIONS AND RECOMT,IENDATZONS 
4 

' ECONOMIC GEOLOGY 
S i g n i f i c a n t  c o p p e r  m i n e r a l i z a t i o n  i s  n o t  known t o  

\ e x i s t  o n  t h e  claim g r o u p ;  however ,  t h e  e x i s t e n c e  o f  f a v o u r -  $ 
The P r i n c e t o n  Group v o l c a r l i c s  and  s e d i m e r , t s  a re  

n o t  c o n s i d e r e d  g e o l o g i c a l l y  f a v o u r a b l e  f o r  t h e  d e p o s i t i o n  able g e o l o g i c  c o n d i t i o n s ;  name ly ,  t h e  p r e s e n c e  o f  Nicola 
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r o c k s  i n  c lose p r o x i m i t y  t o  a p l u g  o f  t h e  Co2per Moun ta in  

s t o c k  L 1 / 2  miles NE of t h e  p r o p e r t y  a.nd t h e  u n d e t s r m i n e d  

s o u t h e r n  t e r m i n u s  of t h e  major f a u l t  s y s t e m  b e l i e v e d  

r e l a t e d  t o  m i n e r a l i z a t i o n  a t  Copper  Moun ta in  i n d i c a t e  t h a t  

I 

,an i n i t i a l  l i m i t e d  e x p l o r a t i o n  programme i s  w a r r a n t e d .  

I t  i s ,  t h e r e f o r e ,  recommended t h a t  the f o l l o w i n g  

e x p l o r a t i o n  programme be i n i t i a t e d  : 

1. G e o l o g i c a l l y  map t h e  G 49 - 54 claims o n  a scale 

of 1" = 4 0 0 ' .  T h e  g e o l o g i s t  s h o u l d  be accompan ied  

by a n  e x p e r i e n c e d  prospector f o r  e x p l o r a t i o n  

p u r p o s e s  . 

2 .  Geochemica l  s o i l  s u r v e y  -- s a m p l e s  shou ld  be 

t a k e n  a t  1 0 0 '  i n t e r v s l l s  on EW g r i d  l i n e s  400'  

apar t ,  a n d  t e s t e d  f o r  c o p p e r  

3 .  Magnetometer  s u r v e y  -- t h i s  will p r o v i d e  s t r u c -  

t u r d  i n f o r m a t i o n  n c t  o b t a i n a b l e  s o l e l y  f rom 

mappirig.  

-It i s  e s t i m a t e d  t h a t  a sum of $4,000.00 will be 

r e q u i r e d  b a s e d  o n  a period of 1 4  d a y s  a f t e r  l i n e  c u t t i n g  

has b e e n  c o m p l e t e d .  

1. C o n t r a c t  l i n e - c u t t i n g  $ 900,oo 

I' 

3 .  
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P r o s p e c t i n g ,  g e o c h e m i c a l  s u r v e y  
m a g n e t o m e t e r  s u r v e y  $ 800.00 

. .. 

4 .  A s s a y i n g  

5, Room, b o a r d ,  v e h i c l e  a n d  s u p p l i e s  

C o n t i n g e n c i e s  6. 
_ _  

$ 4,000.,00 
- 

500 . 00 

500 . 00 

300.00 

' 2  . G e o l o g i c a l .  mapping  1,000 .oo 
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PART I11 INTRODUCTION 

I .  

SUMMARY 

CHINA CFCEEK PLACER PROPERTY A br ie f  e x a m i n a t i o n  w a s  made o f  1 0  p lacer  leases, 

Copper  P l a t e  Mines L t d .  (NPL) h a s  a c q u i r e d  1 0  

placer  'leases, t h e  A 1 - 10 leases i m m e d i a t e l y  n o r t h  of 

t h e  town of P r i n c e t o n  i n  t h e  S i rn i lkameen N i n i n g  D i v i s i o n ,  

B ,  C .  

I 

Bench a n d  r i v e r  g r a v e l  d e p o s i t s  a re  n o t a b l y  

a b s e n t  on t h e  s o u t h e r n  p c j r t i o n s  o f  t h e  p r o p e r t y ,  t h u s  o f f e r -  

i n g  few economic  p o s s i b i l i t i e s  f o r  t h e  e x i s t e n c e  of workab1.e 

p l a c e r  d e p o s i t s .  

The  n o r t h e r n  p o r t i o n  o f  t h e  p r o p e r t y  i s  u n d e r l a i n  

b y  g r a v e l s  of p o s s i b l e  g l a c i a l  o r i g i n  wh ich  m i g h t  h a v e  been 

reworked  b y  stream a c t i o n .  

p r e s e n c e  of l o c a l l y  e n r i c h e d  c o n c e n t r a t i o n s  of p l a c e r  g o l d  

a n d  p l a t i n u m  i n  t h e s e  g r a v e l s ,  

v a l u e s  o c c u r r i n g  o n  t h e  a d j o i n i n g  p l a c e r  p r o p e r t i e s  a re  

u n c o n f i r m e d  

A p o s s i b i l i t y  e x i s t s  of t h e  

Reports o f  s i g n i f i c a n t  g o l d  

I t  i s  recornmended t h a t  a programme be i n j - t i a t e d  

t o  i n c l u d e  s a m p l i n g  of a l l  v e r t i c a l  g r a v e l  exposures; a n d ,  

i f  w a r r a n t e d ,  a fo11ow-up programme G f  c h u r n - d r i l l  s a m p l i n g  

s h o u l d  be s t a r t e d .  

, 

t h e  A 1 - 10 leases, l o c a t e d  i n  t h e  S imi lkameen  Mining  

D i v i s i o n  of B .  C T h i s  e x a m i n a t i o n  w a s  of a c u r s o r y  n a t u r e ,  
\ 

d e s i g n e d  t o  locate  t h e  s u b j e c t  leases a n d  a c q u a i n t  t h e  

w r i t e r  w i t h  t h e  g e n e r a l  c h a r a c t e r i s t i c s  o f  t h e  s u r f i c i a l  

a n d  b e d r o c k  q e o l o g y .  N o  at tempt w a s  made t o  sample a n y  of 

t h e  g r a v e l s  e x p o s e d  i n  r o a d  c u t s .  I t  i s  u n d e r s t o o d  t h a t  

s e v e r a l  g r a v e l  samples were p r e v i o u s l y  t a k e n  a n d  a s s a y e d  

from v a r i o u s  l o c a t i o n s  o n  t h e  placer leases.  

LOCATION AND ACCESS 

T h e  placer leases a r e  s i t u a t e d  on  t h e  bench  

g r a v e l s  o f  t h e  Tulameen R i v e r  i m m e d i a t e l y  n o r t h  of P r i n c e t o n ,  

B.  C -  and e x t e n d  i n  a n o r t h w e s t e r l y  d i r e c t i o n  t o  t h e  n o r t h -  

e a s t  s i d e  of Chsina C r e e k ,  

Numerous road's p r o v i d e  e a s y  x c e s s  t o  ~1.1- p o r t i o n s  

of t h e  leases,  

The  t o p o g r a p h y  v a r i e s  f rom one of g e n t l e  r e l i e f  

o n  t h e  s d u t h  n e a r  t h e  Tulameen R i v e r  t o  m o d e r a t e  r e l i e f  on  

t h e  n o r t h  o n  i h e  s lopes t o  C h i n a  C r e e k .  E l e v a t i o n s  v a r y  

f r m n  3 , 0 0 0 '  o n  t h e  n o r t h  t o  2 , 3 0 0 '  on t h e  t e r race  a b o v e  the 

Tulameen R i v e r ,  Water r e q u i r e d  f o r  a n y  p l a c e r  o p e r a t i o n s  

/- 
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II would  h a v e  t o  be pumped f rom t h e  T u l a n c e n  R i v e r .  T i m b e r  

I/, 
I '  
Iil 
;I 

I; 
I; 

- 21 - 
1 )  

w h i c h  h a v e  c a u s e d  s e r i o u s  p r o b l e m s  w i t h  a t t e q l p t s  t o  mine 

\ 
\ 

The m a t e r i a l  of t h e  placer  d e p o s i t s  c o n s i s t s  of 

s a n d  and  g r a v e l  u s u a l l y  c o n , t a i n i n g  v a r i o u s  - s i z e d  b o u l d e r s  

r e q u i r e d  for a n y  placer  o p e r a t i o n s  c o u l d  be p u r c h a s e d  f rom 

loca l  sawmills i n  t h e  a rea .  Power i s  a v a i l a b l e  a t  P r i n c e t o n .  

H I  STORY 

Gold  i s  reported t o  h a v e  beer! found  o n  t h e  

Si-rr-i lkameen R i v e r  below P r i n c e t o n  a s ' e a r l y  as  1 8 5 3 .  The 

v a r i o u s  r i v e r  bars a t t r a c t e d  a t t e n t i o n  a t  v a r i o u s  t i m e s ,  , 

b u t  i t  w a s  n o t  u n t i l  coarse g o l d  w a s  d i s c o v e r e d  i n  G r a n i t e  

C r e e k  i n  1885  t h a t  a c t i v e  p l a c e r  m i n i n g  b e g a n .  I n  1886  

t h e  v a l u e  of p l a c e r  g o l d  p r o d u c t i o n  reachedi  a n  a l l - t ime  

I 

h i g h  of $193,000. The a c t i v e  p l ace r  n\ini .ng p e r i o d  l s t s t e d  

f o r  a b o u t  10 y e a r s  a n d  t h e n  d w i n d l e d  t o  a v a I u e  o f  a few L 

t h o u s a n d  d o l l a r s  ii y e a r .  V a r i o u s  a t t e m p t s  h a v e  h e n  made 

o v e r  t h e  y e a r s  t o  work  bench  d e p o s i t s  a n d  d e e p  g r a v e l s  by 

power s h o v e l  and  h y d r a u 1 j . c  methods  a n d  t o  r e a c h  d e e p l y  

b u r i e d  c h a n n e l s  b y  t u n n e l l i n g ;  however ,  t h e s e  me thods  h a v e ,  

a t  best ,  m e t  w i t h  o n l y  moderate s u c c e s s .  

The  t o t a l  p l a c e r - g o l d  p r o d u c t i o n  f rom t h e  a rea  

h a s  h a d  a v a l u e  of a p p r o x i m a t e l y  $ 7 5 0 , 0 0 8 ,  of w h i c h  a b o u t  

h a l f  came f rom G r a n i t e  C r e e k ,  t h e  r i c h e s t  c r e e k  i n  t h e  area.  

GENERAL DESCRIPTION OF PLACER DEPOSITS IN THE PRINCi2TOLil ARE2i , 

1 

t h e  p lacer  d e p o s i t s  by  m e c h a n i c a l  inethods . 

The c o n c e n t r a t e d  h e a v y  m i n e r a l s  o b t a i n e d  a re  

p r i n c i p a l l y  c h r o m i t e ,  m a g n e t i t e ,  g o l d ,  p l a t i n u m  and r a r e l y  

n a t h e  c o p p e r  . GoId o c c u r s  i n  - r o u g h ,  a n g u l a r ,  o r  s l i y h t l - y  

f l a t t e n e d  n u g q e t s  . F l o u r  g o l d  i s  r e l a t i v e l y  scarce . The 

o n l y  o t h e r  m i n e r a l  of r e l a t i v e  i m p o r t a n c e  i n  t h e  p l a c e r  

d e p o s i t s  i s  p l a t i n u m .  

r a t i o  of  p l a t i n u m  t o  g o l d  i s  a b o u t  1 t o  4 i n  t h e  

S i m i l k a m e e n  R i v e r  a n d  n e a r  t h e  mouth o f  t h e  Tulameen R i v e r .  

P r e v i o u s  r e c o r d s  i n d i c a t e  t h a t  t h e  

The  s o u r c e  of t h e  p l a t i n u m  a n d  g o l d  i n  t h e  p l a c e r  

d e p o s i t s  i s  b e l i e v e d  t o  be t h e  O l i v i n e  Mounta in  body of 

p l a t i n u m - b e a r i n g  i l l t rabasic  r o c k s  a n d  t h e  g o l d - b e a r i n g  v e i n s  

of G r a s s h o p p e r  Moun ta in  .\ 

SURI?ICIAL GEOLOGY O F  THE CHINA CREEK PLACER LEASES 

A t  l o w e r  e l e v a t i o n s  o n  t h e  p r o p e r t y ;  namely ,  

t h e  area c o v e r e d  b y  Leases A 1 t h e  p r e s e n c e  of e i t h e r  

b e n c h  or stream g r a v e l  i s  e x t r e m e l y  l i m i t e d .  The m a j o r i t y  

of t h i s  a r e a  i s  u n d e r l a i n  b y  s o i l  d e r i v e d  from t h e  u n d e r -  

l y i n g  P r i n c e t o n  s e d i m e n t s  a s  e x p o s e d  i n  t h e  b a n k s  of t h e  

Tulameeni  R i v e r  1 / 2  m i l e  w e s t  of t h e  h ighway b r i d g e ,  t h e  

canyon o f  Ch ina  C r e e k  n e a r  i t s  c o n f l u x  w i t h  t h e  Tulameen 

R i v e r  and  i n  numerous r o a d  cv.ts. The b e n c h  g r a v e l s ,  w h e r e  
i 

I 

p r e s e n t ,  a p p e a r  t o  e x t e n d  t o  d e p t h s  o f  b u t  a few f e e t .  i 
I 
I 
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At t h e  h i g h e r  e l e v a t i o n s  ; namely ,  t h e  area c o v e r e d  

b y  Leases A 7 - l o ,  t h e  u n c o n s o l i d a t e d  mater ia l  cons i s t s  of 

g r a v e l  v a r y i n g  i n  t e x t u r e  from p o o r l y  s o r t e d  t o  w e l l  bedded ,  

t h e  components  r a n g i n g  i n  s i z e  f rom f i n e  s a n d  t o  b o u l d e r s  

4"  i n  d i a m e t e r ,  The o r i g i n  o f  t h e s e  g r a v e l s  is u n c e r t a i n ,  

a n d  t h e y  may c o n s i s t  o f  g l a c i a l  mater ia l  p o s s i b l y  reworked  
l 

b y  stream a c t i o n .  

ECONOMIC GEOLOGY 

S e v e r a l  samples o f  g r a v e l  t a k e n  f rom v a r i o u s  

l o c a t i o n s  on  t h e  p r o p e r t y  r e t u r n e d  g o l d  v a l u e s  f rom n i l  t o  

t r ace .  Th3 bench  g r a v e l s  of t h e  Tulanieen R i v e r  a re  n o t  

e x t e n s i v e  i n  t h e  area o f  Leases A 1 a n d  A 2, t h u s  o f f e r i n g  

few economic  p o s s i b i l i t i e s  f o r  w o r k a b l e  ' d e p o s i t s .  

It h a s  b e e n  r e p o r t e d  t h a t  g o l d  v a l u e s  w e r e  ob- 

t a i n e d  o n  sortie p o r t i o n s  o f  1 5  a d j o i n i n g  p l a c e r  leases .  If 

t h e s e  v a l u e s  can  be c o n f i r m e d  a programme of c h u r n  d r i l l i n g  

m i g h t  be i n i t i a t e d  t o  t e s t  t h e  g r a v e l s  on  t h e  C h i n a  C r e e k  

p r o p e r t y  a t  h i g h e r  e l e v a t ' i o n s  ., 
i 

CONCLUSIONS AND RECOMMENDATIONS 

The a b s e n c e  of e x t e n s i v e  bench  g r a v e l  d e p o s i t s  

on t h e  s o u t h e r n  -po.rt.ions of t h e  p r o p e r t y  n e a r  t h e  Tulamcen 

R i v e r  o f f e r  few economic  p o s s i b i l i t i e s  f o r  t h e  p r e s e n c e  o f  

w o r k a b l e  p lacer  d e p o s i t s .  S i g n i f i c a n t  g o l d  v a l u e s  w e r e  

r e p o r t e d l y  o b t a i n e d  from 15  p lacer  leases i m m e d i a t e l y  t o  

\ 

I 

1 

I 
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t h e  ea s t  o f  t h e  p r o p e r t y .  I f  t h e s e  v a l u e s  a re  c o n f i r m e d  

a programme of c h u r n  d r i l . l i n g  m i g h t  be i n i t i a t e d  t o  t e s t  

those g r a v e l s  a t  h i g h e r  e l e v a t i o n s  o n  t h e  c o n j e c t u r e  t h a t  

t h e y  are  g l a c i a l  g r a v e l s  w h i c h  h a v e  been r e w o r k e d  b y  stream 

a c t i o n  r e s u l t i n g  i n  l oca l  c o n c e n t r a t i o n s  c>f g o l d  a n d  p l a t i -  

num, i f  o r i g i n a l l y  p r e s e n t  . 

It is, t h e r e f o r e ,  recommended t h a t  a s a m p l i n g  

programme be i n i t i a t e d  t o  i n c l u d e :  

S a m p l i n g  o f  a l l  . '  n a t u r a l  v e r t i c a l  e x p o s u r e s  of 1. 

-. g r a v e l s .  T h e s e  e x p o s u r e s  w i l l  i n c l u d e  r o a d  

. ' b e n c h  g r a v e l s  e x p o s e d  i n  Ch ina  C r e e k  a n d  t h e  

Tulameen R i v e r  r e c e n t l y - d u g  t r a n s m i s s i o n  power 

pole holes e t c .  

I f  w a r r a n t e d  as  a r e s u l t  o f  S t e p  1, a series of 

c h u r n  d r i l l  h o l e s  s h o u l d  be d r i l l e d .  

2. 

It i s  e s t i r n a t e d  t h a t  a n  amount  of $ 2 # 5 0 @ . 0 0  w i l l  

be r e q u i r e d  t o  implemen t  t h e  a b o v e  p r o g r a m l e .  

.i 
1. Manual s a m p l i n g  $- 700.00 

2 .  Churn  d r i l l - i n g  p r o g r a m l e  
(300'  @ $4.00 per f o o t )  1,200.00 



3 .  A s s a y i n g  . 
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$ 40c1.00 

4 .  C o n t i n g e n c i e s '  200 .oo 

Respect f u1l.y s ubmi t t ed # 

K .  F.  Kangas 
Geologist 

I 

Docambas 9 ,  1971 

,?ucccwfuL r e x l t s  froin the above surveys would warrant 
t h a t  t h e  1 c a ~ c s  be t e s t ed  by chum dr l l l inpand  bulk sanpling. 

Xstlij?z++? I of' Cost  ;; f o r  3irvcys: 

seismic jurvcy, 30 sprwds  Q' $i2O000/spread . . . . . 
1nter):rbt:ivc ana1yA.s and report  . . . . . . . . . . . . . . . 
Precc;;iori E1qnel;orncter :~tll"vey, I5 l i n e  m i l o s  
Q $175.00//line mile . . . . . . . . . . . . . .. . . . . . . . . o .  . 

$3,600.00 
1,000.00 

2,625.00 

It i;; e&j.rn:itci t h a t  t h o  above surveys should take ap- 
proxima t c. L-J. 

I 

TRTt ly 

T. 
\ 

e I 



C ER TI FIC A T  E 

I, Thomas R. Tough, of the City of Vancquver, i n  the 
Province of Brit ish Columbia, do hereby certify: 

That I am a Consulting Geologist and an associate  with 
T. R. Tough & Associates Ltd. , with offices at 302-475 Howe 
Street ,  Vancouver 1, B.C. 

I further certify that: 

1. I am a graduate of the University of Brit ish Columbia 
(1965) and hold a B. Sc. degree in  Geology. 

2. I have been practising i n  my profession for the past  
six yea r s  and have been active in  the mining industry 
for the past  thirteen years ,  

3. I a m  registered with the Association of Professional 
Engineers of Brit ish Columbia. 

I have thoroughly studied the repor t  by K. F. Kangas, 
geologist and concur with his findings and recommendations. 
I have been in  the a r e a s  of Copper and Sunday Creeks and 
have examined other properties i n  the Princeton a r e a  
during 1971. 

4, 

5. I have no d i rec t  o r  indirect  in te res t  whatsoever in the 

Copper Plate Mines Ltd (N. P. L.) and 
to  receive any in te res t  therein. 

property described herein,  nor in the 

August 31, 1971 

COPPER PLATE 'MINE s LIMITED (N . P .L. 

FINANCIAL STATEMENTS 

FOR THE PERIOD FROM MAY 2 1 ,  1971 

TO MARCH 31, 1972 

(Note 1) 

T. R. TOUCH k ASSOCIATES LTD. 

. " .  



I N T E  R NAT l  0 N A L  F I R M 

COOPERS & LYBRAND 

MCDONALD. CURRIE & CO. 
C H A R T  E R ED A C C O U N T A N T S  

T E L E P H O N E  6 8 2 - 7 8 2 1  

900 W E S T  H A S T I N G S  S T R E E T  

V A N C O U V E R  I l l ,  B R I T I S H  C O L U M B I A .  C A N A D A  

f- 

AUDITORS' REPORT TO THE DIRECTORS 

We h a v e  examined t h e  b a l a n c e  s h e e t  of Copper  P l a t e  Mines L i m i t e d  
(N.P.L.) as a t  March 31, 1972 and  t h e  s t a t e m e n t s  o f  d e f i c i t ,  d e f e r r e d  
e x p l o r a t i o n  and  a d m i n i s t r a t i v e  e x p e n d i t u r e s  and s o u r c e  and u s e  o f  work ing  
c a p i t a l  f o r  t h e  p e r i o d  f rom May 21 ,  1971  t o  March 31, 1972.  Our e x a m i n a t i o n  
i n c l u d e d  a g e n e r a l  r e v i e w  o f  t h e  a c c o u n t i n g  p r o c e d u r e s  and such  t e s t s  of 
a c c o u n t i n g  r e c o r d s  and o t h e r  s u p p o r t i n g  e v i d e n c e  as w e  c o n s i d e r e d  n e c e s s a r y  
i n  t h e  c i r c u m s t a n c e s .  

I n  o u r  o p i n i o n  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  t h e  
f i n a n c i a l  p o s i t i o n  of t h e  company as a t  March 31 ,  1972 and  t h e  r e s u l t s  
o f  i t s  o p e r a t i o n s  and t h e  s o u r c e  and u s e  of i t s  work ing  c a p i t a l  f o r  t h e  
p e r i o d  t h e n  e n d e d ,  i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  
p r i n c i p l e s .  

Vancouver ,  B . C .  
J u n e  2 ,  1972 CHARTERED ACCOUNTANTS 

COPPER PLATE MINE S LIMITED (N P .L ) 

BALANCE SHEET AS AT W H  31, 1972 

(Note 1) 

A S S E T S  

CASH 

PETROLEUM AND NATURAL GAS LEASE INTERESTS 
(Notes  2 and  3 )  

MINERAL PROPERTIES ( N o t e s  2 and  4 )  

DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES 
(Note 2 )  

INCORPORATION COSTS 

L I A B I L I T I E S  

CURRENT LIABILITIES 
Accoun t s  p a y a b l e  and a c c r u e d  l i a b i l i t i e s  
Due t o  a s h a r e h o l d e r  - Nova Developments  L t d .  

S H A R E H O L D E R  S' E Q U  I T Y  

CAPITAL STOCK (Note 5) 
A u t h o r i z e d  - 

6 , 0 0 0 , 0 0 0  common s h a r e s  w i t h  a nomina l  o r  
p a r  v a l u e  of  5 0 ~  e a c h  

I s s u e d  and f u l l y  p a i d  - 
1 , 6 8 9 , 3 0 5  s h a r e s  

/" 

SIGNF,'/ON BEHALF OF 76 -yzd&- I 

D i r e c t o r  

$ 

1 ,087  

125 , 000 

6 , 1 7 1  

39 ,486  

2 , 1 8 2  

1 7 3 , 9 2 6  

4 , 6 1 1  
2 , 0 8 1  

6 , 6 9 2  

1 6 8 , 9 3 3  

( 1 ,699)  

1 6 7 , 2 3 4  

173 ,926  

Ill 

I 



COPPER PLATE MINES LIMITED (N.P.L.) 

STATEMENT OF DEFICIT 

FOR THE PERIOD FROM MAY 2 1 ,  1971 TO MARCH 31, 1972 

(Note 1) 

DEFICIT - BEGINNING OF PERIOD 

W r i t e - o f f  o f  m i n e r a l  p r o p e r t i e s  
and r e l a t e d  d e f e r r e d  e x p e n d i t u r e s  
on claims abandoned 
. - p r o p e r t y  c o s t s  

- e x p l o r a t i o n  c o s t s  

DEFICIT - END OF PERIOD 

, $  

. .  N i  1 

1,409 
290 

1,699 

COPPER PLATE MINE S LIMITED (N . P. L. ) 

STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES 

FOR THE PERIOD FROM MAY 21, 1971 TO MARCH 31, 1972 I 

(Note 1) 

EXPLORATION AND DEVELOPMENT 

Monkman P a s s ,  B r i t i s h  Columbia 
/ 

D r i l l i n g  fund  
L e a s e  r e n t a l s  \ 

Similkameen Mining  D i s t r i c t ,  B r i t i s h  Columbia 

Geophys , ica l  and geochemica l  
Su rvey .  and l i n e  c u t t i n g  
E n g i n e e r i n g  

I n v e s t i g a t i o n  of o t h e r  p r o p e r t i e s  

L e s s :  W r i t t e n  o f f  t o  d e f i c i t  

ADMINISTRATIVE 

A u d i t  and l e g a l  
Management f e e s  
Sundry I 

27,502 
3,598 

31,100’ 

4,000 
810 
710 

5,520 

290 

(290) 

N i  1 
- 

36.620 

1,358 
1,500 

8 

2,866 

39,486 

ALLOCATION OF ~ P E N D I T U R E S  TO PROPERTIES : 

P e t r o l e u m  and n a t u r a l  g a s  lease i n t e r e s t s  
M i n e r a l  p r o p e r t i e s  

33,534 
5,952 

39,486 

MCDONALD. CURRlE & co. 
I McDONALD. C U R R l E  & CO. 



COPPER PLATE MINES LIMITED (N.P.L.) 
/ 

I STATEMENT OF SOURCE AND USE OF WORKING CAPITAL 

FOR THE PERIOD FROM MAY 21,  1971 TO’MARCH 31,  1972 

(Note 1) 

SOURCE 

C a p i t a l  s t o c k  i s s u e d  (Note 5 )  

USE 

E x p l o r a t i o n  and a d m i n i s t r a t i v e  e x p e n d i t u r e s  
I n c o r p o r a t i o n  c o s t s  
Mine ra l  p r o p e r t i e s  (Note 4 ) 
Pe t ro l eum and n a t u r a l  g a s  lease i n t e r e s t s  (Note 3 )  

- Cash 
- S h a r e s  

WORKING CAPITAL DEFICIENCY - END OF PERIOD 

REPRESENTED BY: 

C u r r e n t  assets 
C u r r e n t  l i a b i l i t i e s  

, 

WORKING CAPITAL DEFICIENCY - END OF PERIOD 

I 

168,933 

39 ,776  
2 ,182  
7 ,580  

50 ,000  
75,000 125,000 

174 ,538  

5,605, 

1 ,087  
6 ,692  

5 ,605  

McDONALD. CURRIE & CO. 

1. 

2 .  

i 

3. 

COPPER PLATE MINES LIMITED ( N .  P.L. ) 

NOTES TO FINANCIAL STATEMENTS 

FOR THE PERIOD FROM MAY 21 ,  1971 TO MARCH 31 ,  1972 

REORGANIZATION 

The company w a s  c o n v e r t e d  on May 21,  1971  t o  a S p e c i a l l y  L imi t ed  Company 
a f t e r  chang ing  i t s  name t o  t h e  p r e s e n t  form on A p r i l  2 1 ,  1971  from 
Farmer Brown Land C o r p o r a t i o n  L i m i t e d ,  a dormant  company i n c o r p o r a t e d  

, on June 11, 1969.  

VALUE S 

The amounts  shown f o r  pe t ro l eum and n a t u r a l  gas  lease i n t e r e s t s ,  m i n e r a l  
p r o p e r t i e s  and d e f e r r e d  e x p l o r a t i o n ,  development  and a d m i n i s t r a t i v e  
e x p e n d i t u r e s  r e p r e s e n t  c o s t s  t o  d a t e  and do  n o t  n e c e s s a r i l y ’ r e f l e c t  
p r e s e n t  o r  f u t u r e  v a l u e s .  

PETROLEUM AND NATURAL GAS LEASE INTERESTS 

BY ag reemen t s  d a t e d  September  9 ,  1971,  t h e  company a c q u i r e d  from Core 
Management L t d . ,  a management company c e r t a i n  d i r e c t o r s  of  which are 
a lso d i r e c t o r s  o f  t h i s  company, a 5% working  i n t e r e s t  ( t o  r e s u l t  i n  
a 2-1/2% e a r n e d  i n t e r e s t )  i n  n i n e  pe t ro l eum and n a t u r a l  g a s  leases i n  
t h e  Monkman P a s s  area o f  B r i t i s h  Columbia,  t o g e t h e r  w i t h  an  approx ima te  
5% working  i n t e r e s t  ( t o  r e s u l t  i n  a 2.3465% e a r n e d  i n t e r e s t )  i n  
a n o t h e r  lease i n  t h e  same area, e x c e p t  f o r  t h e  s p a c i n g  u n i t  on t h a t  
lease on which  a g a s  w e l l  i s  l o c a t e d .  The company can  e a r n  a .186% 
i n t e r e s t  i n  t h e  s p a c i n g  u n i t .  A s  c o n s i d e r a t i o n  f o r  t h e  p u r c h a s e  of  
t h e s e  lease i n t e r e s t s ,  t h e  company i s s u e d  750 ,000 s h a r e s  of  t h e  
c a p i t a l  s t o c k  of  t h e  company a t  a n  a s c r i b e d  amount of  $75,000 f o r  t h e  
i n t e r e s t  i n  t h e  lease on which d r i l l i n g  h a s  r e c e n t l y  been  comple ted  
and h a s  p a i d  a t o t a l  o f  $50,000 f o r  t h e  r ema in ing  lease i n t e r e s t s .  
I n  a d d i t i o n ,  t h e  company c o n t r i b u t e d  a t o t a l  o f  $25 ,000  t o  a d r i l l i n g  
fund t o  be  used  f o r  a t e s t  w e l l ,  t h e  c o n t r i b u t i o n  b e i n g  c a l c u l a t e d  a t  
5% o f  a n  e s t i m a t e d  d r i l l i n g  c o s t  o f  $500,000. The leases are s u b j e c t  
t o  g r o s s  o v e r r i d i n g  and n e t  r o y a l t i e s .  

BY a n  agreement  d a t e d  
a n  89.82% t o t a l  p e r  
and n a t u r a l  g a s  lea 
Quasar  P e t r o l e u m  L t  
w i l l  eBrn a 75% i n t  
l a n d s  and may e a r n  
l e a s e d  l a n d s  by d r i  
s p e c i f i c a t i o n .  

August  3 ,  1971,  t h e  company and o t h e r  owners h a v i n  
c e n t a g e  i n t e r e s t  i n  t h e  t e n  Monkman Pass  p e t r o l e u m  
.ses e n t e r e d  i n t o  a f a r m o u t - o p t i o n  agreement  w i t h  
d .  whereby t h a t  company, by d r i l l i n g  one t e s t  w e l l ,  
e res t  i n  c e r t a i n  s t r u c t u r e s  o f  some o f  t h e  l e a s e d  
a f u r t h e r  5077 i n t e r e s t  i n  p a r t  o f  t h e  r ema in ing  
l l i n g  a n  a d d i t i o n a l  two t e s t  wells a c c o r d i n g  t o  

The Quasar  tes t  w e l l  i s  b e i n g  d r i l l e d  on l e a s e d  l a n d s  a d j o i n i n g  t h e  l a n d s  
i n  which Copper P l a t e  h a s  an  i n t e r e s t  and t h e  o t h e r  two wells,  i f  d r i l l e d ,  
w i l l  be  on t h e  p r o p e r t y  on which  Copper P l a t e  h o l d s  lease i n t e r e s t s .  I 

McDONALD. CURRIE Or GO.  



COPPER PLATE M I N E  S LIMITED (N.  P .  L. ) 

NOTES TO FINANCIAL STATEMENTS 

FOR THE PERIOD FROM MAY 21,  1971 TO MARCH 31, 1972 

4 .  MINERAL PROPERTIES 

A s  at March 31,  1972 t h e  company owned t h e  f o l l o w i n g  m i n e r a l  p r o p e r t i e s :  

Simi lkameen Mining D i s t r i c t ,  B r i t i s h  Columbia $ 

34 M i n e r a l  c l a i m s  a c q u i r e d  f o r  cash  
10 P l a c e r  min ing  leases a c q u i r e d  f o r  cash  

3 ,991  
2 ,180  

6 , 1 7 1  

5 .  CAPITAL STOCK 

On May 28,  1971,  p u r s u a n t  t o  t h e  r e o r g a n i z a t i o n  r e f e r r e d  t o  i n  n o t e  1, 
t h e  company a l t e r e d  i t s  a u t h o r i z e d  c a p i t a l  s t o c k  
s h a r e s  w i t h  a nominal  o r  p a r  v a l u e  o f  5 0 ~  e a c h .  

t o  6 , 0 0 0 , 0 0 0  common 

Dur ing  t h e  p e r i o d ,  c a p i t a l  s t o c k  was i s s u e d  f o r  t h e  f o l l o w i n g  c o n s i d e r a t i o n :  

Number of  
Net s h a r e s  P a r  v a l u e  Di scoun t  

$ $ $ 

For  c a s h  846,005 423,003 338,400 84 ,603  
For  s e t t l e m e n t  o f  l i a b i l i t i e s  93 ,300  46 ,650  37 ,320  9,330,  
For i n t e r e s t s  i n  pe t ro l eum and 

n a t u r a l  g a s  leases ( n o t e  3 )  750,000 375,000 300,000 75 ,000  

1 , 689 , 305 844,653 675,720 168,933 

The company h a s  e n t e r e d  i n t o  a n  u n d e r w r i t i n g  agreement  w i t h  B a r r i n g t o n  
S e c u r i t i e s  L t d .  whereby B a r r i n g t o n  w i l l  u n d e r w r i t e  250 ,000  s h a r e s  o f  
t h e  company t o  n e t  t h e  company $37,500.  The agreement  i s  s u b j e c t  t o  
t h e  a p p r o v a l  of  t h e  B r i t i s h  Columbia S e c u r i t i e s  Commission. C e r t a i n  
of  t h e  d i r e c t o r s  of  B a r r i n g t o n  are d i r e c t o r s  of  t h e  company. 

A t  a n  e x t r a o r d i n a r y  g e n e r a l  m e e t i n g  of  s h a r e h o l d e r s  h e l d  J a n u a r y  18, 1972 
i t  w a s  r e s o l v e d  t h a t  t h e  company c o n v e r t  from a p r i v a t e  t o  a p u b l i c  
company. 

MCDONALD. CURRIE & CO. 

COPPER PLATE MINES LIMITED (N.P.L.)  

NOTES TO FINANCIAL STATEMENTS 

FOR THE PERIOD FROM MAY 2 1 ,  1971 TO MARCH 31 ,  1972 

6. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 

No r e m u n e r a t i o n  h a s  been  p a i d  d u r i n g  t h e  p e r i o d  t o  any  d i r e c t o r s  o r  s e n i o r  
o f f i c e r s  o f  t h e  company. 
of  a company o f  which t h r e e  d i r e c t o r s  and two s e n i o r  o f f i c e r s  are 
p r i n c i p a l .  
31,  1972 t o t a l l e d  $1,500. 

The company h a s  u t i l i z e d  a c c o u n t i n g  s e r v i c e s  

E x p e n d i t u r e s  t o  t h i s  company d u r i n g  t h e  p e r i o d  ended March 

7 .  CONTINGENT LIABILITY 

A l i e n  f o r  d r i l l i n g  c o s t s  and s e r v i c e s  r e n d e r e d  i n  t h e  amount o f  $127,550 
h a s  been  p l a c e d  a g a i n s t  t h e  p r o p e r t y  i n  which t h e  company h a s  a 5% 
working  i n t e r e s t .  A W r i t  of Summons h a s  been i s s u e d .  
companies  h a v e  d i s p u t e d  t h e  l i e n  amount and t h e  u l t i m a t e  l i a b i l i t y ,  i f  
any ,  t o  t h e  company canno t  be de t e rmined  a t  t h i s  t i m e .  

The c o n s o r t i u m  of  

MCUONALD. C U R R I E  & CO. 


