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1. Sumnary 

Agio Resource Corporat ion owns 5 contiguous Crown-Granted m ine ra l  c la ims 

c a l l e d  the Eagle's Nest Group onemile northwest o f  t he  open p i t  and underground go ld  
m i  ne p resen t l y  being devel oped by Mascot Go1 13 Mines Ltd. A combined pub1 i shed ore  

reserve a t  t he  Mascot of 6.7 m i l l i o n  tons grad ing  0.16 ounces o f  gold  per  t o n  i s  
hosted by a t h i c k  sequence o f  interbedded l imey sediments, skarns,  and gabbroic 

s i l l s  which d i p  t o  the  west a t  30°. Work t o  date has demonstrated t h a t  t he  

m ine ra l i zed  sec t ion  continues down-dip, and has been in te rsec ted  by underground 
workings and diamond d r i l l i n g  on t h e  sub jec t  p roper ty .  Economic gold values hosted 
by the  sulphide-bearing skarns have been d isc :overedwi th in the  nor theas tern  p o r t i o n  

o f  t he  c la im  group, and f u r t h e r  work i s  warranted t o  evaluate t h i s  m i n e r a l i z a t i o n  

and search t o  the northwest, 

A program o f  undergound diamond d r i l l i n g  from t h e  3700 L d r i f t  i s  

An est imated cos t  o f  $ 223,000 i s  o u t l i n e d  which recommended t o  accomplish t h i s .  

a1 lows f o r  a road t o  be pushed up t o  the  3700 1. p o r t a l  , the d r i f t  t o  be rehabi 1 i ta ted ,  
and 5000 f e e t  o f  underground diamond d r i  11 i n g  t o  be completed. A second stage w i  11 
be cont ingent on p o s i t i v e  r e s u l t s ,  which w i l l  be requiredoto p lan  t h e  c o n t i n u i n g  

work program i n  s u f f i c i e n t  d e t a i l  t o  es t imate  i t s  cost. 

. 
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2. Introduction 

A t  t h e  request o f  M r .  Herman 0, Plank, Pres ident  o f  Agio Resource 

Corporation, t h e  w r i t e r  has c a r r i e d  out a comprehensive review o f  the Eagle 's  Nest 

Property immediately n o r t h  o f  Hedley, B r i i t i s h  Columbia. The c la ims are 

s t r a t e g i c a l l y  located one m i l e  northwest o f  t h e  Mascot Gold Mine p o r p e r t y  under 
devel opment on N i  cke l  P1 a t e  Mountai n o  

A proper ty  examination was c a r r i e d  ou t  on A p r i l  3 ,  1986, i n  t h e  company o f  
M r ,  Plank, and t h e  d r i l l  core recovered d u r i n g  the  1983 diamond d r i l l i n g  campaign 

was a1 so exami ned, Company records have bee!n studied, a1 ong w i t h  government 

r e p o r t s  as c i ted .  

The body o f  t h i s  r e p o r t  cons is ts  o f  a d e s c r i p t i o n  o f  t h e  p r o p e r t y  and a 

Amodestwork program i s  d iscuss ion o f t h e  geology and e x p l o r a t i o n  r e s u l t s t o d a t e ,  

presented t o  complete t h e  evaluat ion,  

30 Property, Location /and Access 

The Eagle 's Nest Proper ty  cons is ts  of 5 Crown-Granted minera l  c la ims 
loca ted  i n  t h e  Osoyoos Min ing  D i v i s i o n ,  and p l o t t e d  on Claim Map 92H/8E, F i g u r e  1. 

The formal d e s c r i p t i o n  o f  t h e  c la ims i s  recorded as fo l lows:  

M E  LOT NO. ACRES 

Eagle's Nest No, 2 L844 
t i t t l e  P i t t s b u r g  L649S 

Whale L651 

B u l l  i o n  Beek L652 

F1 orence L653 

. .. . . . . , -  I. - . . . . .  . . . I  . .  .. - 



The claims are  recorded i n  t h e  name o f  Agio Resource Corporat ion,  

I 
!$ The Eagle 's Nest Proper ty  i s  loc'ated one m i l e  nor theas t  o f  t h e  town o f  

h Hedley, and aecess i s  r e a d i l y  gained by a 4-wheel d r i v e  road which leaves a gravel  
road along Hedley Creek. Th topography i s  rugged w i t h  steep rocky s lopes ranging i n  

! i 
e l e v a t i o n  from 2000 f e e t  i n  t h e  v a l l e y  t o  6200 feet: above sea l e v e l  on N icke l  P l a t e  

Mountain, The claims cover- steep slopes a t  an average e l e v a t i o n  o f  3500 f e e t  above 

sea l e v e l  , The 2700 L i n c l  i n e  p o r t a l  i s  accessible by road, b u t  t h e  3000 L i s  o n l y  

reached by f o o t  o r  h e l i c o p t e r .  

5 

Ir 

* 

i 

4. Previous York 

The Hedley D i s t r i c t ,  and Nickel  P l a t e  Mountain, has an impor tan t  min ing 

h i s t o r y w h i c h d a t e s  f r o m t h e d i s c o v e r y o f p l a c e r g o ' l d  i n t h e S i m i l k a m e e n R i v e r  i n  t h e  

1 8 6 0 ' ~ ~  Gold product ion from N i c k l e  Plate Mountain spanned the  p e r i o d  1904 t o  
1955, Reported product ionuis i n  excess o f 1 , 5 m i l l i o n  ounces o f  g o l d  from ore which 

averaged 0-39 ounces o f  gold per ton, Minor e x p l o r a t i o n  was done i n  1964 and Giant 

Mascot Mines Ltd, acquired t h e  mine proper ty  i n  1967, Work has progressed 

i n t e r m i t t e n t l y  u n t i l  t h e  recent reorgan iza t ion  which brought ownership and 

management i n t o  t h e  Mascot Gold Mines Ltd, Group. Ore reserves o f  4.1 m i  11 i o n  tons 

grading0.152ounces o f  gold p e r t o n  havebeenestabl ished f o r  open p i t r e c o v e r y , a n d  
2.6 m i l l i o n  tons grading 0-16 ounces are p r e s e n t l y  blocked o u t  underground, 

Underground d r i  11 i n g  i s  proceeding w i t h  the  expectat ion t h a t  underground reserves 

w i l l  be expanded s i g n i f i c a n t l y ,  Development and c o n s t r u c t i o n  i s  underway t o  b u i l d  

an 1800 ton  per day p l a n t  a t  an establ ished cost o f  $ 50 m i l l i o n ,  Product ion c o s t s  
a r e  p ro jec ted  t o  be C$200 per ounce o f  gold. 

The e a r l y  work on t h e  Eagle 's Nest c la ims dates t o  t h e  p e r i o d  1907 - 1908, 

The 1916 B,C, M i n i s t e r  o f  Mines r e p o r t  s ta tes  t h a t  "orebodies e x i s t  on t h e  Florence 
c l a i m  t h a t  are t a b u l a r  i n  nature, l y i n g  i n  metamorphosed l imestone i n  contact  w i t h  

i n t r u s i v e  bodies", The f o l l o w i n g  excerpt  i s  taken from a r e p o r t  dated J u l y  17, 1984 

by the  l a t e  R, Phendler, P-Eng., pp 7,8. 



Aftar G.E Ray, Geol Field-ark 1985 
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"In 1936 a picked sample assaying 1.46 
02. Au was repor ted  and a second sample 
chipped from a s i x  f o o t  square assayed 
0.14 02 .  Au (Hedley Mascot Gold Mines 
Annual Report - 1937). 

I n  1939 e i g h t  deep diamond d r i l l  holes 
were put down on the claims and two, 
four f o o t  wide i n t e r s e c t i o n s  assayed 
0.32 and 0.26 oz. Au per t o n  ( V .  Dommage). 

I n  1946 the  3700 l e v e l  was advanced 923 
f e e t  and 13,000 f e e t  o f  diamond d r i l l i n g  
was done e x p l o r i n g  f o r  the  down d i p  ex- 
tens ion  o f  t h e  N icke l  P l a t e  ore zones, 
Apparently t he  Hedley Mascot Miries had an 
o p t i o n  on the  claims under d iscuss ion  and 
took out a 5 year renewal i n  1950. 

, 

I n  1945 t h e  2700 L i n c l i n e  (+23") was 
started by Hedley Mascot Gold Mines Ltd. 
w i th  the purpose o f  connecting t o  t h e  
3700 l e v e l  f o r  the passage o f  ore from 
t h i s  l e v e l  down t o  t h e i r  m i l l  below the  
p o r t a l  ." 

The i n c l i n e  was stopped 600 f e e t  shor t  o f  a breakthrough i n t o  t h e  3700 L 
d r i f t  due t o  labour problems. 

I n  1983 Agio, under Mr.  Phendler 's d i r e c t i o n ,  d r j l l e d  6 core ho les  f r o m  the 
i n c l i n e  which t o t a l l e d  2006 fee t ,  F i g u r e 5 .  

5 .  Geology 

5.1 Regional 

The Hedley area i s  under la in  predominantly by a sedimentary 
Through sequenceof rockswhich  belong t o t h e  Upper T r i a s s i c  N ico la  Group. 

the  years var ious s t r a t i g r a p h i c  d i v i s i o n s  have been descr ibed i n  the 
l i t e r a t u r e .  A t  present, ayoungerwestern  sec t i on  has been des ignated as 
the  Wh is t l e  Creek sequence, w h i l e  an o lde r  package o f  rocks t o  t h e  east a re  

assigned t o  t h e  Hedley sequence (Ray, G.E., e t  a l ,  1985). 

! 
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This l a t t e r  s t r a t i g r a p h i c  sec t i on  hosts the  economic m i n e r a l i z a t i o n  on 
N icke l  P l a t e  Mountain, F igu re  2 i s  a S i m p l i f i e d  geo log ica l  map which 

appears i n  Paper 1986-1, Page 102, firom the  M i n i s t r y  o f  Energy, Mines and 

Petroleum Resources, as prepared by G . E .  Ray. 

The Hedley sec t i on  cons is t s  o f  wes ter ly -d ipp ing ,  t h i n l y  bedded , 

s i l t s t o n e s ,  b lack  a r g i l l i t e s ,  greywackeo, and interbedded tuf faceous 

u n i t s ,  One t o  ten  met re- th ick  impure l imestone beds occur through the 
Sequence, and the  s i l t s t o n e s  and a r g i l l i t e s  a re  cornon ly  calcareous. I t  
i s repo r ted  t h a t  some beds con ta in  an appreci ab1 e amount o f  vol cani  c l  a s t i  c 

m a t e r i a l  

The Whis t le  Creek package contains s i l t s t o n e s  and a r g i l l i t e s  

the  bottom o f  the  Section, bu t  t he  upper succession i s  charac ter ized  
volcanic mate r ia l ,  i n c l u d i n g  brecc ias  and f lows. 

P l u t o n i c  rocks are  represented by t h e  Middle Ju rass i c  Hed 

i n t r u s l o n s w h i c h  are g e n e r a l l y d i o r i t i c t o  gabbroic i n  composition, and 

a t  

by 

eY 
he 

Middle t o  La te  Ju rass i c  Sirnilkameern g ranod io r i t e .  The former are of  

economic s ign i f i cance  where the  stocks and swarms o f  d ikes  and s i  11 s cu t  the  

Hedl ey sedimentary sequence. The calcareous content has r e s u l t e d  i n  the  

widespread development o f  skarn, i n  many cases su lph ide-bear ing and o f t e n  

aur i ferous. A genet ic r e l a t i o n s h i p  between t h e  Hedley i n t r u s i o n  and the  
gold mineralization on N icke l  P l a t e  Mountain has been recognized by past 

workers. 

5.2 Local 

The Hedley sequence under l i es  the  Eagle 's Nest Gp. o f  claims and 

Nicke l  P l a t e M o u n t a i n , a m i l e t o t h e e i i s t .  The rocks d i p t o t h e w e s t a t 3 O 0 ,  

and brjng the minera l i zed  skarn hor izon  i n t o  the  proper ty ,  as shown on 

F igure  4. Work i n  the  Mascot and N icke l  P la te  mines, and t h e  recent work 
c a r r i e d  out by Mascot Gold Mines, has c l e a r l y  de f ined the  minera l i zed  
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sec t i on  and i t s  a t t i t ude ,  Their  next  planned phase o f  underground 
d r i l l i n g  down-dip f o r  the Mascot F rac t i on  i s  a n t i c i p a t e d  t o  add 
s i  gni f i cant ly t o  the  underground ore reserves. 

Work i n  the  past on the  Eagle's Nest was c a r r i e d  out from a d r i f t  put  

i n  a t  t h e  3700 L, which demonstrated c o n t i n u i t y  o f  the  zone down-dip i n t o  

the ground now held by Agio Resource Corp. 

5.3 M i  neral i z a t i  on 

The minera l i za t i on  consists o f  p y r r h o t i t e ,  p y r i t e ,  arsenopyr i te,  

cha lcopyr i te ,  spha ler i te ,  electrum, a gold t e l l u r i d e  Hed ly i te ,  and 
c o b a l t i t e ,  The sulphide d i s t r i b u t i o n  i s  c l o s e l y  r e l a t e d  t o  the  p rox im i t y  o f  
t he  d i o r i t i c  d ikes and s i l l s ,  and occurs as i r r e g u l a r  bands, streaks, 

s t r i nge rs ,  and disseminations w i t h i n  t h e  skarn host.  Gold values a r e  

somewhat e r r a t i c  i n  d i s t r i b u t i o n  and do no t  necessar i l y  correspond t o  a 
heavy sulphide concentrat ion. P y r r h o t i t e - r i c h  core i n t e r s e c t i o n s  may be 

barren, w h i l e  v i s i b l e  arsenopyr i te u s u a l l y  has accompanying gold, Barren 
l o o k i n g  skarn can have a s i g n i f i c a n t  go ld  content i f  t h e  t e l l u r i d e ,  

Hed ly i te ,  i s  present, Generally, t he  presence o f  t he  d io r i t e -gabbro  

s i l l s  c u t t i n g  the  l ime- r i ch  sedmients has been considered a favorab le  host 

se t t i ng ,  and e x p l o r t i o n  o f  these t a r g e t  areas has o f t e n  been rewarding. 

A lower 1 i m i  t o f  gold mineral i z a t i  on recognized by e a r l  i e r  workers 

was the  t r a n s i t i o n  from skarn t o  una l te red  l imestone, Minor f o l d i n g  and 

crumpling o f  t he  sedients may also have) had a p o s i t i v e  e f f e c t  on t h e  

concentrat ion o f  aur i fe rous  m ine ra l i za t i on .  

6. Discussion o f  Results 

The underground work and diamond dry , l ing  shown on F igu re  5 and 6 has 

confirmed t h a t  t he  skarn hor izon o f  i n t e r e s t  under l i es  the  Agio ground. The 
banding i n  the  skarn exposed in t he  2700 L i n c l i n e  and diamond d r i l l  s t a t  ORS a l so  

9 - 
- -  - - _ _  - -  - 
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conf i rms a constant s t r a t i g r a p h i c  dip.  

Thediamonddrillingcarried outin1983demonstratedthatthe s k a r n i s w e l l  

minera l ized w i t h  s t r i n g e r s  and disseminat ion o f  p y r r h o t i t e ,  cha lcopyr i te ,  and 

lesser  amounts o f  arsenopyrite, However, no economic i n t e r s e c t i o n s  o f  gold- 

bear ing mineral  i z a t i o n  were encountered. The more s i  gni f i  cant i n t e r v a l  s are 

sumnarized as fo l lows:  

D r i l l  Hole Footage Core Length Gold 

83-2 80 f t - 8 2  f t  
83-3A 6-7 

83-4 72-73 

93-99 
140-1 43 

83-5 17-20 

72 05-73 00 
83-6 80.0-85.0 

805.0-109.0 

0.176 o t l t o n  

33 PPb 

25 PPb 

28 PPb 
22 PPb 

52 PPb 
0.102 o z l t o n  

49 PPb 
79 PPb 

These holes are shown i n  p lan  on F i g u r e  5, and on d r i l l  sec t ion  C-D, Figure 
The corewas logged and sampled by M r .  Phendler, P.Eng., and t h e  l o c a t i o n  o f t h e  60 

upper and lower contacts  i s  as establ ished by h i s  work. 

The r e s u l t s  o f  t h e  work done i n  1946 on t h e  3700 b by the Hedley Mascot group 
was somewhat more encouraging, as gold-bear ing m i n e r a l i z a t i o n  was found i n  the  
su lph ide- r i ch  skarns. F igure 5 i l l u s t r a t e s  the  l o c a t i o n  o f  a number o f  these 

d r i l l  holes, and d r i l l  sec t ion  C-0, Figure 6, shows the  d i s t r i b u t i o n  o f  several 

s i g n i f i c a n t  in te rsec t ions .  

Copies o f  t h e  a v a i l a b l e  logs are appended t o  the  repor t .  The logs from the  

l a t e M r .  Phendler 's d r i l l i n g  are n o t a v a i l a b l e  as h i s  fi1les and records have no t  been 
released f rom t h e  estate.  The w r i t e r  was persona l ly  acquainted w i t h  him and t h e  

re1 

reF 
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r e l i a b i l i t y  o f  h i s  work, and has no reason t o  doubt t h e  i n f o r m t i o n  presented i n  h i s  

repor t  o f  J u l y  7, 1984. 

A summary o f  the i n t e r s e c t i o n s  o f  i n t e r e s t  from the  1946 d r i l l i n g  campaign 
' 

are o u t l i n e d  as fo l lows: 
Feet F e e t  Ot/Ton 

Hole Interval Core Length 60 1.d 

1084 . 320.0-323.5 3.5 0.15 
350.0-351.1 1.1 oa12 
360.0-377.2 '17.2 0,128 

1085 260.0-261 .5 1.5 0.62 
290.0-290.6 0.6 0.11 

1086 240 0 0-241 0 0 1.0 0.14 

Reference t o  the l o c a t i o n  o f  t h e  d r i f t s  r e l a t i v e  t o  the proper ty  o u t l i n e ,  

F igure 3, show t h a t  the western two t h i r d s  o f  the under ly ing minera l i zed  zone 

remains unexplored. Although r e s u l t s  from t h e  2700 L i n c l i n e  are no t  p a r t i c u l a r l y  

encouraging, the  r e s u l t s  f o r  the  3700 L above i n d i c a t e  t h a t  the m i n e r a l i z a t i o n  up- 

d i p  i s  more concentrated and has a h igher  gold content. It i s  reasonable t o  expect 
t h a t  these zones may car ry  through down d i p  i n t o  t h e  northwest p o r t i o n  o f  the  c l a i m  

block, This area can be most e f f e c t i v e l y  explored form the  3700 L d r i f t .  

7. Concl usi ons 
I 

It i s  concluded t b a t  work t o  date has demonstrated t h a t  the  Eagle 's  Nest 
Property i s  under la in  by t h e  down-dip extens ion a f ' t h e  gold-bearing su lph ide- r i ch  

skarn zone which host the orebodies under development by Mascot Gold Mines Ltd,  on 
Nickel  P1 a t e  Mountain t o  t h e  east. Underground devel oprnent and diamond d r i  11 i n g  

I 
? 



9 

has discovered economic gold values i n  t h e  northeaistern p o r t i o n  o f  t h e  c l a i m  group, 

and f u r t h e r  work i s  requi red t o  explore t h e  area t o  t h e  northwest. 

a. Recomnendati ons 

It i s  recommended t h a t  the  3700 1 eve1 p o r t a l  area and d r i f t  be rehabi  1 i t a t e d  
t o  prov ide access and d r i l l  s t a t i o n s  t o  c a r r y  out an i n i t i a l  phase o f  5000 f e e t  o f  AQ 

d i  amond d r i  11 i ng, Contingent on posi t i  ve r e s u l t s ,  the  d r i  f t  w i  11 need t o  be extended 
t o  a l l o w  continued exp lo ra t ion  d r i l l i n g  t o  t h e  northwest. 

If t h e  r e s u l t s  warrant cont inuat ion,  f u r t h e r  p lanning w i l l  be based on t h e  

new data, and a Phase 2 cost  est imate w i l l  be generated accordingly.  

9 0  Cost  Estimate 

Phase I -- 
l o  

2. 

3.  

4 0  

50 

Personnel 

Geologist :  3 months (3 $3,500 
Ass is tant :  1 1/2 months @ $2,000 

Personnel Costs - 
a )  Motel 
b )  Food: 150man days @ $25 

Transoor tat i  on 

a )  
b) Supervisory Travel 

Truck, 3 months @ $1,200 

Road Work -- 
Extend road t o  3700 L Por ta l  - est imate I 

Underwound 

$ 10,500 
3,000 

$ 3,000 
3,750 

$ 3,600 
250 

$ 13,500 

6,750 

3,850 

a )  Rehabi 1 i t a t i o n  
b )  
c )  Compressor 8 Pump Rentals 

A i r  Ih Water Pipe, V e n t i l a t i o n  
$ 25,UOO 

5,000 
3.500 

10,000 

33,500 



V n 

10 

D r i  11 i n q  -~ 

50043 f e e t  o f  AQ d r i l l i n g  8 $25/fl:. 

Ana 1 v t  i ca 1 

125,000 

a )  Assays: gold and s i l v e r  

b )  Shipping 
Allow for 600 8 $14.50 

Sum1 i es 

a )  Fuel 
b )  Hardware, Tools 
c )  Cap lamps 
d )  Core Boxes, L i d s  
e )  Sample Bags 

Consul t i  ng & Report i  n s  

I-  O,H, & Admin is t ra t ion  

TOTAL : 

ALLOW: $ 223,000 - -  

@ John S, 

uver, British C 
1 5  A p r i l  1986 

$ 8,700 
250 8,950 

$ 1,500 
500 
750 

1,200 
300 4,250 

1 umbi a 

7,500 

10,000 



100 

10 

20 

3. 

40 

5 0  

11 

Certi f i cate 

I ,  John S,  Vincent, d o  hereby s t a t e  tha t :  

I am a Consul t ing Geological Engineer with o f f i c e  and residence i n  Del ta ,  
B r i t i s h  Columbia, 

I have been p r a c t i s i n g  as a Min ing  (Seologist cont inuously f o r  t he  past 27 
years. 

I graduated from Queens U n i v e r s i t y ,  Kingston, Ontario, w i t h  a B.Sco and 
from McGill Un ive rs i t y  w i t h  an MoSco 

I am a member o f  the Associat ion o f  Professional  Engineers f o r  t he  Province 
o f  B r i t i s h  Columbia, and a Fel low f o r  t he  Geological Associat ion o f  Canada. 

I have no i n t e r s t  i n  the  p roper t i es  o r  s e c u r i t i e s  o f  Agio Resources 
Corporat i  on, o r  i n  any re1 ated corporat ions,  nor do I expect t o  acqui r e  any 
such i n t e r e s t .  

15 A p r i l  1986 

--... . .. - . . .- . ... I_._ . . ... . . ... . , _._-- .- . 
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- 
530 - 800 WEST PENDER STREET, VANCOUVER, B.C. V6C 2V6 Telephone: (604) 683-2306 

August 18, 4988 

Agio Resources Corp. 
405-535 West Georgia Street 
Vancouver, Bo C. 
V6B 1 2 6  

Dear Mr. plank: 

The recommendations for  a work program on the Eagle’s Nest 
Property, Hedley, B.C. which I set out in a report dated April 
15, 1986, are still valid, since nothing has been done on the 
prospect over the intervening period. The  area is very 
attractive, particularly with the adjacent Mascot Mine now in 
production. 

Permission is granted for the use of the April 15, 1986, report 
for the purpose of financing. It may be submitted to the 
regulatory authorities as required. 

Yours 

J o h n  
Consu 
07/V1 
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1-69.5' 
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LOG OF DIMOIJD DRILL HOLE $loss 

#a035 2700 Incl ine - +24O a t  Face 

S k m ~  dtrong - Massive - soae dis sednated  pyrrhotite.  
Diorite  
Skarn Strong. 
Diorite Feldspar Porphyry 
Skarn dtrong. 
Diorite  Feldspar Porphyry 
Skarn Strong. 
Diorite 
Skarn Strong 
Diorite - E'eldspar Porphyry occasional 0.5'  Skarn inclusions. 
Skarn - Xassive - some chalco2yrite 0 157' 
Diorite - Teldspar porphyry tileached. Considerable finely 
disseminated pyrrhotite. 
Skarn strong. 
Diorite  - Seldspar Porphyry sone arsenopyrite a t  196.5' only.  
Skarn strong - sone crystallized limestone. 
D i o r i t e  
Skarn Strong, soae pyrrhotite at  261'. 
Skarn cittrong. 
D i o r i t e  - Seldspar Porphyry 
Skmn - Strong pyrrhotite.chcdcopyrit8 at 315'. 
Skarn - medium. 
D i o r i t e  - Yeldspar Porphyry 
S i l i c i f i e d  d e d I e n t s  ,weak skern, soae pyrrhotite.  
Skarn - strong. 
Skarn - weak - pyrrhotite and1 chalcopyrite.  
Heavy pyrrhotite. 
Skarn - weak. 
Skarn - weak 
Dyke - r'eldspar porphyry 
Skarn strong aone pyrrhothte. 
Diorite - Zebds3ar porphyry 
Skarn s t r o n g  
Dyke - brown. r'eldspar gor2hyry. 
Skarn - strong ~ o m e  pyrrhotblX. 
Uiorite - ~c'ebdspar Porphyry. 
Skarn strong - so228 arsenopyrite at  811'. * END OF HOLE * 
0.2' at174' 
0.1' at 467' 
1" a& 661' 
3" at 668' 
1" a t  6%' 
1" a t  722' 

001 
Tr 

0 10 . 03 
002 
'12 

-rc 



405' 

0' - 66 .5 '  Skarn - stron~. Considerable g a r n e t i t e ,  pyrrhotite and 
chalcopyrite a t  20 & 23' a l s o  at 49' & 5 0 ' .  

66.5' - 67.5 3 i o r i t e  - Feldspar 2orphyry dyke. * 

67.5'-81.5' Warn - s t r o n g  - considerab1.e g z r n e t i t d .  
81.5'-85' T a d t  in skarn. E'auit along hole. Pyr i t ized  end vu~gjt. 
85' - 17Jt Skarn strong. considerable gsmet i t e .  Fault  a.c 93.5' 

? a u t  a t  118.2' .2' C a l c i t e  an4 pyr i t e  f i l l e d .  
3 a U t  a t 1 5 3 '  - 154.5' Calcjite filled. 3recciated p y r i t i z e  

l71'-1SgO5' Skarn - St rong ,  considerable garnetite. 
189.5-213.5 D i o r i t e  Ye1dspar porphyry 1,ight grey soce p y r r h o t i t e  3 20 

0.5 '  Sltarn inclusion at 209'. 
211.5-~13:kP Skarn strong - soae pyrrhotite. 
a3.5-226 D i o r i t e  Q i f e l d s p u  porphyry,, 
226-268' D i o r i t e  - pore hornblenil. luartz p y r i t e  p y r r h o t i t e  and 

2.6a-286.5' 
286 ,5 -g9W 3 i o r i t e  3eldsgar porphyry. 
295-297 ' Skarn - stron&. 
%9 7-30 1 ' DioTl te  
301'4a7' 3;;arn - Green check s0r.e g c n e t i t e .  
337-405 Skam - St rong  conslderabls Za-Pnetite. 

sphaler i te . 255.5-256 chalc:osyri t e. 
Skarn strong. Considerable garnet i te  s a r i  P y r T h o t i t e ,  

0 0% 



0' - 75' 

79' - 79 '  
7 9 '  * 110' 

110' - 117' 
117.'-119 5 
119.5-15O' 

150-1S8' 
153' - 186' 
183-239' 

SIrarn - s t r ~ n g .  Soze g y r i t e  at ZV. Xa%lastonite and 
S y r r h o t i  te at 50 
D i o r i t e  - iiornblend por2hyry. 
Skarn - S trans. Gonsiderable "Jallastoaite,  gsrnetite 
Occasional s?ecl=s arseno~yrite. 
D i o r i t e  - Zornblend por$yry. Soae disse;lins';cd pyrrhoti tc 
sone p y r r h o t i t e  a t  115'. 
Skarn - stron;;. 
D i o r i t e  - r ' o l d q a r  porphyry, light; cokored. s o m  
Uisseninated Pyrrhotite. 
Skarn Strong s o m  disserninatad arsenopgrite & pyrrhotite 
D i o r i t e  -a l tered relds2ar porphyry. Considerable f i n s l ?  
disseainated arsenogyrite sedinent inc lus ion  at 174'? 
Skarn - 'Strong. Considerable garnctite. Yassive g y z r h o t i t t  
chalcopyrite 200405'. r'ault, at 189' .Y C a l s i t e  f i l l e d .  
Xallastonite at 2 2 9  i; 225 

- Znd G r  X o l e  - 
175' - 181' 
17% ' -175' 
169' - 172' - 169' 160 ' 
f6i;j' - 163' 
158' - 163' 
150' - 154' 
200' - 205' 
154' - i5a' 

172 - la' 
17s - ! , I -  



O0 249 ' 
$ l O % l  - 3700 11. DR. Oo 

-. 0' 25' Skarn - S t t r o n ~ .  Cous idersb le  pyrrhotite. r;rassi-Je 3 

2.5' - 74' D i o r i t e  - Xornblend gorphgry. 
74' - 113' Skarn - strong. 
lla'-143f 

143t-159' 

l.jS! -161! D i o r i t e  2'elds:Jar 2or:2qmyq. 
161'-167.5' S1:arn Strong. Garnetite solie arsenopyrite. 
167.3 '-199 
199 -E%4t 

224 -232' 

282 -249 

9'-10'-l.7'. 

Cherty brecciated.  S O ~  fhiel:; dissedr-ated arsenopyrite 
13at-143t. 
Sltisrn s-Crong, Considerabie G a r n e t i t e  soze arsenoy;-=lte 
p - f r r h o t i t e  Z chalcopyrite. Yault c a l c i t e  Cilled at 155'. 

Diorite ir'eldspa;: porghyry SO:>= a r s e n o g y r i t e  . 
Skarn strong. ConsiCerable aass ive  g a i n e t i t e ,  S O i l e  I"inely 
disseainatcd a r s e n o p > ~ i t e .  SOCE ,yrrhotite, chalco2gr i te  
a d  s2halerite.  Considerable ' . lallastcnite.  
Dior i t e  Iiornbleed p r 2 h y r y  sone finely disseizznated pyrrhc 
t i t e .  
3karn - Considerable Sal-netita and .;allas t on i t e .  Soim 
Tineiy dis serdnated a i -senopyr i t s .  

. 



135' - 142' 
1$2'-154' 

311 '-325 ' 

Siiarn - S t r o n g  - Soae g y r r h o t i t e  ic c h a l c o p y r i t e .  
D i o r i t e  - Eornblend por2hyry s i l i c e o u s .  
Slcarn Strong - 2 ; t r r h o t i t e  c h a l c o p y r i t e  ~ 2 9 ~ 5 '  & 36.0 
Llassive g a r n s t i t e  2 4W. Pyrrhotite .i 84'. 
Zrecc ia ted  Cher ty  h g ~ ~ l a r  Gherty fragnents u? t o  
Skarn. -3roivn dyke 2' 116' , P y z r h o t i -  aassive at 
. E t  at 117.5w. soae v i s i b l e  arsenopyrite, 
S karn. 
Cherty b r e c c i a t e d ,  h g u l a r  f r az i en t s  us ta -2". ConsiderabJE 
p y r r h o t i t e  9;:hich surrdunds a r s e n o p y r i t e  c r y s t a l s .  
Diorite? Altere3 . Could be cherty bescc ia t ed .  
Cherty brecc ia t ed .  Cons iderable  pyrrhotite which s v z r o u d s  
mall s i m k s  arsenogyr i te  A.rsent>p,vyite szexs t o  Pavour 
cfiert:r beds. 
Cherty br3cciated. Soile g r r l h o t i t e  and mrs ic scno3yr i t e  
than 159.5' - 179'. 
Cherzy a recc fa t ed .  Considerable  2 y r r h o t i t e  and f i n e l y  
disseslinszcd a r e s e n q y r i t e .  Lo t a  arsenop;Tite 220 t-221 * , 
Skarn - I5ghl.y b r e c c i a t e d   so:^ d i s s e u i n a t e d  a r s e n o p y r i t e  
and 2yrrhot i te .Fzul t  ZSO'-Z55v. aarpent in lzed  slicker 
sides.  core broken. 
Diorite - b'elds2ar qorshgry. Soae azssnmyr i t e .  
Skarn - Strong. 2isse:exiztcZ a r s s c q y r i t e  and p;'rrhotite ' 

Dior i t e  i'eldsia:. p r 2 h y r y .  f Iain dylre'? L i & z  c o l o r e 5  2hase 
soze a r s z n w y r i t e  s2ec::s. i iotc  c a n t z c t  310' 
Skarn - 3 y r r h o t i t e  cha?cor>yrite 829-326' A c c a s i m a l  
sgecks a r seno2p i t e .  Cmsi;ie:ro'ole gsrnetits. 

2 6 t j 0 5 f  - 2690 . A P a u t  ~ ~ ~ ' - ~ ~ ~ 3 *  
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691' 

#I014 - 3700 IT, Dr E3 8 - 3ov 200 

Skarn Strong - Some p y r r h o t i t e  Ek c h h c o p y r i t e  a 
Dior i te  - Eornblend porphyry s o w  gyr rho t i t e  a t  
Skarn - Strong. Sone pyrrhotite at 50' 
garne t i t e  at 73' to 72' also 79 l  to 82'. SO= f 
disseminated a rsenopyr i te  c r y s t a l s  94' -99'. 
Skarn, strong. Soae disseminated arsenopyri te  0 
.nassive arsenopyri te  a t  117'. 12.4' -127' massiv 
t i t e  gone pyrrhotite 8; disseminated assenpyrite 
f i n e l y  disseninated arsenopyr i te .  
Dior i te  l i g h t  Xltern'ating phase. Considerable f i n e l y  

.At 78' 

t 3 ' & 6  
32' 
-massive 
i n e l y  

a 1 '  
e Garne- . 142 ' -14 

99' - 148' 

148'-164,2' 

164 2 ' 0175 ' disses~ins ted  arsenopyrite, 
Skarn .a t  Line brecc ia ted  a t  164,2. Considerable very . 

f i n e l y  dissei;linated arsenopyrite, 
Skarn - strong. Some arsenolgyrite at 200'. Oonsiderable  
garnet i te .  P y r r h o t i t e  - chalcopyri te  
Diorite - Hornblend porphyry. 
Skarn - Considerable pyrrhal t f te  and c h a l c o p v i t e . &  Garne t i -  
Diorite 
Slrarn - Considerable p y r r h a t i t e .  at 285-286 ' .  p y r r h o t i t e  
chalcopyri te  a t  (326-330' 
Diorite - l i g h t  - altered sone disseminated py r rho t i t e .  

a t  218'* 

L i e s t m e  - Crys ta l l ine .  
Chsrt. Brecciated? . 3recc ia t ed  siliceous 1 - e  Considerab' 
finely dissenina ted  p y r i t e .  P y r i t e  and soze specks s2haler 
360. E -361. 2' , 378.5 '-3ao - p y r i t e  n iner  a l i z a t  ion,  
Pyr rhot i te  at '590t-391'. 

- -  
D i o r i t e  - 2'eldspar ponphyry. 
Skarn - chalcapyrite - p y r r h g t i t e  a t  476.5' -479' .Soae 
f i n e l y  disset l inated galena q h a l e r i t e  a t  500 .Soze nassive 
pyr rho t i t e  at 506'. 
3 i o r i t e  - Zeldspar Porphyry, 
Skarn - strong, Brecciated soae pyr rho t i t e  a t  541' sone 
pyrrhotite & chalcopyr i te  at 57Ot-57lt e 

I 

- -  
Dior i te  - Teldsgar 3orphyry. 
Cherty - Xhite. 
CherVj - Brecciated 
Skarn week, - Cherty. 
Skarn - zeavy p y r r h o t i t e  & sone chalco2yr i te .  
Skarn :veak. Cherty. 
S karn we a;: , 
S k a r n  wee!:;, Bands oi cha r ty  brecc ia ted .  done p 

s 

r r h o t  i t e  
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11 . (1) CERTIFICATE OF TEE DIRECTORS AMD PROMOTERS 
ISSUER: 

OF THE 
* 

The fo rego ing  c o n s t i t u t e s  full, t r u e  and p l a i n  d i s c l o s u r e  of 
all material  f a c t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  offered by 
this S t a t e m e n t  of M a t e r i a l  Facts as required by the 
S e c u r i t i e s  A c t  and its r egu la t ions .  

September 12, 1988 -- 

HERMAN 0. PLANR 
Chief Execut ive Officer 
and Promoter 

exd PE R D, MARNOW 

11. (2) CERTIFICATE OF TEE AGENTS: 

To t h e  best of our knowledge, i n f o r m a t i o n  and  b e l i e f ,  t h e  
fo rego ing  c o n s t i t u t e s  full, t r u e  and p l a i n  d i s c l o s u r e  of a l l  
material f ac t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  o f f e r e d  by t h i s  
S t a t e m e n t  of Mater ia l  Facts a s  r e q u i r e d  by t h e  S e c u r i t i e s  
A c t  and i t s  r e g u l a t i o n s .  

September- 1 2 ,  1 9 8 8  
Date 

CONTINENTAL SECURITIES H a E I  ID , I o  T D M T E D -  

P E R z m B  P E R R  

CANARIM INVESTMENT C O W 0  ON LTD, 

PER: 



SUPERINTENDENT OF BROKERS 
AND 

VduJCOUVER STOCK EXCBAMGE 
A Development Company 

( # 7 6 / 8 8 )  
STATEMENT OF MATERIAL FACTS 

EFFECTIVE DATE: SEPTEMBER 19, 1988 

)DRESS OF REGIS- & TRANSFER AGEMT FOR ISSUER'S SECURITIES I N  
UMBIA 

OFFERING : 

1 0 0 , 0 0 0  U n i t s  c o n s i s t i n g  of 400 ,000  f low-through common shares a n d  200,000 
non f l o w - t h r o u g h  common shares .  Each U n i t  c o n s i s t s  o t  i o u r  f low-through 
common s h a r e s  and two non flow-through coinmon shares. 

Estimated Price N e t  Proceeds 
to Public+ Commission t o  Issuer 

Per Uni t :  
T o t a l  : 

$3 000 
$300,000 

* To be c a l c u l a t e d  i n  a c c o r d a n c e  w i t h  t h e  R u l e s  of t h e  Vancouver  S t o c k  
Exchange . 

ADDITIONAL OFFERING: :300,000 SHARES 

The Agents  w i l l  r e c e i v e  Agents '  w a r r a n t s  e n t i t l i n g  them t o  p u r c h a s e  up  to 
300,000 common shares  i n  c o n s i d e r a t i o n  of g u a r a n t e e i n g  t h e  s a l e  of t h e  
U n i t s  o f f e r e d  hereby .  Tlnese shares are  q u a l i f i e d  for sale p u r s u a n t  t o  t h i s  
S t a t e m e n t  of Elaterial Facts  as described i n  Item 1. 

The Secur i t ies  o f f e r e d  h e r e u n d e r  a r e  s p e c u l a t i v e  i n  n a t u r e .  I n f o r m a t i o n  
c o n c e r n i n g  t h e  r i s k s  i n v o l v e d  may be o D t a i n e d  by r e f e r e n c e  t o  this 
document; f u r t h e r  c l a r i f i c a t i o n ,  i f  r e q u i r e d ,  may be sough t  from a b roke r .  

1 N e i t h e r  t h e  S u p e r i n t e n d e n t  of Brokers  nor  the Vancouver S tock  Excnange nas  1 i n  any way passed  upon t h e  merits of t h e  Secur i t ies  o f f e r e d  h e r e u n d e r  a n d  
J any r e p r e s e n t a t i o n  t o  t h e  c o n t r a r y  is a n  o f t e n c e .  

7 

AGENTS 

CONTINENTAL SECURITIES MCDERMID ST. LAWReNCE LIMITED 
1000-1055 Dunsmuir Street 1000-601 West Hastiny;s Street 
Vancouver, British Columbia Vancouver, Brit ish C o l u m b i a  

CANARIH INVESTMENT CORPORA!PION LTD. 
2200-609 Granville Street 

Vancouver, British Columbia . 
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t h e  t o t a l  of all p a r t i e s  c o n t r i b u t i o n s  t o  t h a t  date, For purposes  
of t h i s  provis ion ,  t h e  Issuer shall be deemed t o  have c o n t r i b u t e d  
$75,000 up t o  t h e  date of format ion  of t h e  J o i n t  Venture.  

The I ssuer ,  Mascot a n d  Golden Nor th  i n t e n d  t o  p r e F a r e  a 
f o r m a l  agreement  embodying t h e  above  terms t o g e t h e r  w i t h  a 
proposed fo.tm of j o i n t  v e n t u r e  agreement. 

A s  of t h e  da t e  h e r e o f  Golden Nor th  and Mascot  a r e  i n  t h e  
p rocess  of ca r ry ing  o u t  e x p l o r a t i o n  and development  work on t h e  
E a g l e ' s  Nest P r o p e r t y  w h i c h  i s  n o t  necessarily c o n s i s t e n t  w i t h  
t h e  program of  work r e f e r r e d  t o  above  a s  recommended by Mr. 
V i n c e n t ,  I n  allocating $ 2 0 0 , 0 0 0  t o  an Explo ra t ion  Account f r o n  
t h e  proceeds of t h e  o f f e r i n g  h e r e i n  (see "Use of P r o c e e a s "  page  
4 )  , t h e  Issuer  is a n t i c i p a t i n g  bear ing  i t s  share of e x p l o r a t i o n  
and development work costs subsequent  t o  t h e  complet ion of Golden 
N o r t h ' s  aind M a s c o t ' s  $ 3 0 0 , 0 0 0  program. Such s u b s e q u e n t  
e x p l o r a t i o n  and development work w i l l  be dependent on t h e  f i l i n g  
of a c c e p t a b l e  e n g i n e e r i n g  r e p o r t s  recommending f u r t h e r  work on 
t h e  proper ty .  

J o h n  So Godfrey and  K i r k  De Godfrey ,  d i r e c t o r s  of  t h e  
Issuer, a r e  d i r e c t o r s  a n d  o f f i c e r s  of Golden North. 
P a u l  F. Saxton, a d i r e c t o r  of t h e  I s s u e r ,  is a director and c h i e f  
execu t ive  o f f i c e r  of Mascot. 

4. PARTIUJLARS OF NQN-RBSOURCE ASSETS 

The Issuer does n o t  engage nor does it propose t o  engage  i n  
a b u s i n e s s  o t h e r  t han  t h e  e x p l o r a t i o n  and development of na tura l  
re source  proper t ies ,  

5 .  CORPORATE INFORMATION 

The  I s s u e r  was i n c o r p o r a t e d  on July 26, 1 9 6 8  under t h e  
Company Act. of t h e  Province of B r i t i s h  Columbia by Memorandum and 
Articles of Assoc ia t ion  a s  Austro-Can Exp lo ra t ions  L t d .  ( N . P . L . ) .  
By R e g i s t r a r  of Companies ce r t i f i ca t e  da ted  Augus t  12, 1 9 6 9  t h e  
Issuer converted from a p r i v a t e  t o  a p u b l i c  company and by 
R e g i s t r a r  of Companies c e r t i f i c a t e  da t ed  December 3 1 ,  1 9 7 9  i t  
c o n v e r t e d  from a s p e c i a l l y  i i m i t e d  t o  a l i m i t e d  company and 
changed i t s  name t o  Agio Resources Corporation, 

Upon i n c o r p o r a t i o n  t h e  a u t h o r i z e d  c a p i t a l  of t h e  Issuer 
c o n s i s t e d  of $1 ,500 ,000  d iv ided  i n t o  3 , 0 0 0 , 0 0 0  s h a r e s  w i t h  p a r  
v a l u e  of $ 0  -50 each. By R e g i s t r a r  of Companies Cer t i f ica te  dated 
December 31, 1 9 7 9  t h e  a u t h o r i z e d  c a p i t a l  was changed by 
c o n v e r t i n g  t h e  par v a l u e  shares  t o  shares w i t h o u t  par  v a l u e ,  



6 

I n  a r e p o r t  dated A p r i l  15 ,  1986 by John S. Vincent,  P.Eng., 
a copy of which i s  a t t a c h e d  h e r e t o  and f o r m s  p a r t  of t h i s  
Statement  of Material Facts,  r e f e r e n c e  is made t o  a review of t h e  
E a g l e ' s  Nest P r o p e r t y  w h i c h  i s  s t r a t e g i c a l l y  l o c a t e d  o n e  m i l e  
n o r t h w e s t  of t h e  Mascot Gold Mines' Nickel P l a t e  propercy i n  
p r o d u c t i o n  a t  t h e  r a t e  of 2 , 7 0 0  t o n s  p e r  day. Mr. V i n c e n t  
c o n c l u d e a  t h a t  work t o  d a t e  h a s  d e m o n s t r a t e d  t h a t  t h e  E a g l e ' s  
Nest P r o p e r t y  i s  u n d e r l a i n  by t h e  down-dip e x t e n s i o n  of t h e  
g o l d - b e a r i n g  su1 ,phide- r ich  skarn zone which h o s t s  t h e  o rebod ies  
under development by Mascot Gold Mines L i m i t e d  on N i c k e l  P l a t e  
Mounta in  t o  the! e a s t .  Underground development  and  diamond 
d r i l l i n g  h a s  d iscovered  economic go ld  v a l u e s  i n  t h e  n o r t h e a s t e r n  
p o r t i o n  of t h e  (c la im g roup ,  and  f u r t h e r  work is requi red  t o  
e x p l o r e  t h e  area t o  t h e  northwest ,  

A Phase  I program of work, c o n s i s t i n g  c h i e f l y  of 5 , 0 0 0  f e e t  
of AQ d r i l l i n g ,  h a s  been recommended by M K .  V i n c e n t  a t  z n  
es t imated  c o s t  of $ 2 2 3 , 0 0 0 .  By l e t t e r  dated August 1 8 ,  1987 M r .  
Vincent  has  confirmed t h a t  h i s  A p r i l  1 5 ,  IL986 recommendations a r e  
s t i l l  v a l i d .  

By l e t t e r  ag reemen t  d a t e d  August 6 ,  1987 as  r e v i s e d  May 5 ,  
1988 between t h e  I s s u e r ,  Golden North Resources Corp, and Mascot 
Gold Mines L i m i t e d ,  t h e  Issuer g ran ted  Golden North and Mascot an 
o p t i o n  t o  acquire a n  80% i n t e r e s t  i n  t h e  E a g l e ' s  Nest Proper ty  by 
c a r r y i n g  o u t  e x p l o r a t i o n  and  deve lopmen t  work t o  a v a l u e  of 
$300,000 by December 31, 1988. 

\ 

A t  t h e  p o i n t  of exe rc i se  of t h e  o p t i o n  each of t h e  Golden 
North and Mascot s h a l l  have an  undivided 40% working i n t e r e s t  i n  
t h e  Eagle's Nest Property.  Mascot, as t h e  ope ra to r  and manager of 
t h e  $300,000 work program, s h a l l  d e l i v e r  to t h e  Issuer and Golden 
Nor th  a summary r e p o r t  w i t h i n  60 d a y s  a f t e r  comple t ion  of t h e  
program. The  I s sue r  s h a l l  h a v e  3 0  d a y s  a f t e r  r e c e i p t  of t h e  
r e p o r t  w i t h i n  w h i c h  t o  e lec t  t o  main ta in  a 20% working i n t e r e s t  
i n  t h e  Property and c o n t r i b u t e  2 0 %  of a l l  f u r t h e r  e x p e n d i t u r e s  
p u r s u a n t  t o  a J o i n t  Venture agreement o r  t o  conver t  i t s  i n t e r e s t  
t o  a 20% n e t  p r o f i t s  i n t e r e s t .  I f  t h e  Issuer e l e c t s  t o  c o n v e r t  
i t s  i n t e r e s t  a s  a f o r e s a i d ,  t h e  working i n t e r e s t s  of Mascot and 
Golden North w i l l  be se t  a t  50% r e s p e c t i v e l y .  

The  c o s t  of f u r t h e r  e x p l o r a t i o n  programs shall be borne by 
t h e  p a r t i e s  i n  a c c o r d a n c e  w i t h  . t h e i r  r e s p e c t i v e  work ing  
i n t e r e s t s .  F a i l u r e  by any working i n t e x e s t  p a r t y  t o  c o n t r i b u t e  
i t s  p r o p o r t i o n a t e  share of t h e  c o s t s  of any program w i l l  r e s u l t  
i n  t h e  d i l u t i o n  of t h a t  p a r t y ' s  working i n t e r e s t  t o  a percentage ,  
c a l cu la t ed  a t  t h e  end  of each program t o  w h i c h  it d o e s  n o t  
c o n t r i b u t e ,  which is equal t o  i t s  t o t a l  c o n t r i b u t i o n s  d i v i d e d  by 

. . . . . -. . .  _.- I - - _  - 
- .  , .. . . 
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Group 111 Other p r e s e n t l y  h e l d  p r o p e r t i e s  upon which t h e  Issuer's 
a c q u i s i t i o n  and e x p l o r a t i o n  c o s t s  to d a t e  e x c e e d  
$ 1 0 0 , 0 0 0 .  

Planned 
Issuex: s Expenditures 
Acquisition from Funds 
and Explora- Available 
tion a s t s  Shares upon Corn- 
to date Issued pletion of 

Group Pn oper ty (in $1 to Date the Offering 

0 - - I None 

I1 E a g l e ' s  Nest $136 ,6 81 
Property 

... 0 0 I11 None 

Group H - Properties for which regulatory approval has been 
obtained under this Statement of Haterial Facts. 

None 

Group 11 - presently held properties whish are currently 
producing or being explored, or upon, which exploration is planned 
within the next year 

E a g l e ' s  Nest Property 
Osoyoos Mining D i v i s i o n  
Province of B r i t i s h  Columbia 

The I s s u e r  i s  t h e  r e c o r d e d  and b e n e - . i c i a l  owner of a full 
i n t e r e s t  i n  t h e  f o l l o w i n g  Crown-granted mineral  claims: 

Name Lot No. Acres 

E a g l e ' s  Nest No. 2 
L i t t l e  P i t t s b u r g  
Whale 
B u l l i o n  B e e k  
F lorence  

L844 . 

L649S 
L651 
L652 
L6 53 

127.70 


