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PRINCETON-MINING CORP, (PMC-T) 1 
(formerly CASSIAR MINING CORPORATION)' 

RECENT MINE EXPLORATION HAS INCREASED TONHAGE 
INCREASED OVERALL GRADE AND IlKRU\SED GRADE AT DEPTH ' 
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A t  DecD31,1989,. reserves a t  the S i r n i l c w  

a i m L  100% owed '.by Princeton x n i n g ,  
B C were 170,000,000 tons grading 0.41% 

* June reported 25,000 f e e t  o f  d r i l l l n g  added some 
,20,000,000 tons t o  these reserves a t  a grade o f  .0,32% 

. copper ,bu t  w i t h  elevated gold values, three times the 
present,mine average, (One hole car r ied  10 f e e t  of  0.44 

i *' 02. gold per ton,)  T h a t  wobld be t o  a gold grade o f  
1 0.006 oz,per ton. From 8,312,000 torrs processed i n  

1989, the m i n e  r e c o v e r e d  57,420,000 p o u n d s  o f  copper, 1 ' plus 17i277 ounces go ld  and. -432,220 ounces sliver, 
These new reserves hold t h e .  'potential  t o  double o r  
t r i p l e  gold productlon i n  future years with a 
significant impact o n  earnings when these reserves are 
mined and processed, A further favourable fea ture  1s  

. t h e  ore i s  near surface and ' ava l l ab le ' t o  a suggested Om6 

I .  PAGES 1 & 2)  
I n  Aprll 1990, Princeton Mining concluded the  sa l e  

X o f  about 300,000. flow4hrough shares a t  $6,50 each to  
CNPtrFunds-Eanagement Ltdm f o r  $2,000,000 t o  be used i n  

i n;he exploration. * :  About' .  * two2thirds o f  "the program I s  
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* ~ O m O O * I  ounces gold/tonb The company i n  
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i n  -a , ,  recent interview with Bob A. ' Hamaguchi ;  
! general mnagir, Sjmilco . .  , Hines, , a n d  Bill Epp, m i  e !  
I exploration .geologist, they pointed o u t  exploration i 
: the  mine subs t an t i a l ly .  ceased abou t  1970 when ore  ..e 

reserves had :!been established f o r  ' 20 . years of ' *  

operations. Hhen ownership o f  the  mine was assumed by 
Princeton Mining,  exploration resumed, 
been i n  two majo areas. First 1s In the  Lost  Horse 
Gulch areti where the Alabama zone and the Virginia zone 
have been d r i l l e d  t o  add the 20,000,000' tons, The most\ 
recent d r i l l i n g  has added fur ther  t o  ' the mineable area : .  
in each o f  these***iones b u t  a lso has es tabl ished the  

. zones are connected and t h a t  they wlll l i k e l y ,  be mined 
' e a s  one p i t .  Nek-rkserve calculations will only be made. 

.* * .  hihen the current  d r f l l i n g  1s completed b u t  a substantla1 
'additlon t o  the' 20,000,000 tons i s  Indicated. As 
important asI.4he. .new tons 4 s  the real impact from the 

' ' . d .  e'levated'gold values nhlch t e n d  t o  be increasing i n  both.  
*%[thickness and grade a t  depth. THO o f  the  be t t e r  holes ! 

returned 651 f e e t  o f  0.6% copper and 587 f e e t  of 0.96% 
.copper, w i t h  good grades i n  the toe of the  hole, .The 
zones are s t l \ l  .open t o  extension on three s ides ,  Pa r t  

. o f  t h e  Lost Horse Gulch was belng explored as a 
potent ia l  waste disposal area when s o l 1  sampling 
returned elevated gold values and t w o  percussion holes 
cu t  100 f e e t  o f  0.3s copper, Then a follow-up hole cut 
575 f e e t  of .0 ,5X copper, The area was considered 
a t t r a c t i v e  s ince there 1s an old a d i t  carrying 1% copper 
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* .  . .on the Alabama. zune. . i *. 
' The p r e s e n t  'drill plan calI's for def ln l t ion  o f  the  

Virginia zone by year end where'rnining could be underway 
a s  ".early as mid-1991;' ?he r ecen t ' d r f l l l ng  has - increased 
the Vlrqlnfa zone 'overal l  grade from 0,32X t o  0,41% w i t h  
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PRINCE7 (PMC-T) , 

(formerly JASSIAR MINING CORPORATIOb) 
CONTINUED FI!OM PAGE. ONE L In this 'same Lost 'Ihrse..Gulch 

*; area there  are  the MI11 .:zone, 
the  Voight zone and the W o l f  Creek' East z m e  each o f  
which  hold strong p o t e n t i a l  and a l l  -are  related to the 
contact area between the  Voight .stockf*!and the .Nlcola 

The Voight ' is  a l i nea r  s t ruc tu  .e carrying 
'copper and gold values indfcated by * geolpgial mapping, 
soil snnple and magnetometer anomalies. The  W o l f  Creek 
East has a h i g h  chargeabi l i ty  induced Iiolari tation 
anonlaly and the  o l d  f i l e s  note an ad i t  wlth 1% copper, 

The Noel and No.3 plts which a r e  current ly  being 
mined are located a long  the Main Mine',fault which runs 
northwest-southeast, Just t o  the .southeast  of the lio,3 

*p i t .  i s  the Oriole zone. which has been yallped over a 
4,000-foot l e n g t h  along the  f a u l t  and I s ,  rip to 1,000 
f e e t  wide, H i t h i n  this Oriole zone, I n  ' the  .northnest 
sect ion,  i s  an area 500 ft. by 500 f t .  and t c  a depth o f  
600 ' fee t  which grades 0,5%'copper, Thls arm 'could add 
some 10,000,000 tons, None o f  zones are su f f l c l en t ly  
CrcFlored . t o  be, included in reserves, further t o  the 
sgutheast' I t :  the 0,rIole area there are  Induced p o l s l z a -  
t i u n  and scil' sample.' anomalies which have returned 217, 
€cet o f  _0.578% coppet. and 198 f e e t  grading 0.5% copper, 
which have yet  t o  be tested I n  d e t a i l .  AlIl-ost .a mile 
due south o f  the  Orlole zone i s  ground recently optioned 
from Tsrgas which ca r r i e s  copper and--golC. v a l u e s  o f  
i t i terest  and which will be fur ther  explored. . 

There a re  also: half  a dozen other  arcas on the 
property where elevated gold and copper valut-s have been 
recorded whlch wIl1 also be fur ther  explored, 

Mr.Hamaguchi summarized by saying while i t  is n o t  
yet. coiriplete he I s  comfortable a five-year mlne plan 
w i l t  be I n  p lace by the  end o f  1990 and a tm-year  plan 
probably by mid-1991,. With those In place, more 
management e f f o r t s  can be . d i rec t ed .  t o  - Increasing 
efficiency, through-put,' recovery and cos t  --. reduction. . - 
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