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PRINCETON MINING CORP, (PMC-T) 
( formerly CASSI AR MIN ING COWOMTI ON )' . 

RECENT MINE EXPLORATION HAS IHCREASED TONNAGE 
INCREASED OVERALL GRADE AND INCREASED GRADE AT DEPTH . 

A t  Dec.31,1989, reserves a t  the Similco copper 
_mire, 100% owned * b y  Princeton Mining,  l p c e t e d  a1 
# Princeton, B,C, 'c were 170,000,000 tons grading 0.4113 

- copper plus gold  0.0021 ounces gold/ton. The company lr 
* June reported 25,OO.O feet  of dril l ing added some 
'.ZO,OOO,OOO 'tons t o  these reserves a t  a grade o f  .0,323 

- copper , b u t  with elevated gold values, three t imes  t h e  
' present,mine average. (One hole carried 10 feet  o f  0.44 
e* 02, gold per ton,) T h a t  w o h d  be t o  a gold grade 01 

0,006 oz,per ton. From 8,312,000 tons processed i r  
1969, the mine recovered 57,420,000 pounds o f  copperr 

' plus 17;'277 ounces gold and,  -432,220 ounces silver. 
These new reserves hold the. 'potential t o  double 01 

. t r iple  gold production i n  future years with E 
- signiflcant impact on earnings when these reserves art 
- mined and processed, A further favourable feature I s  

. the  ore i s  near surface and'availabte'to a suggested O.€ 
t o  1 s t r ipping r a t i o ,  (SEE RESULTS. AND NAPS OVERLEAF 
PAGES 1 & 2) 

In Apr l l  7990, Princeton Minlng concluded the  salc 
A *  
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o f  about  -300,OO.O. flow4hrough shares a t  $6.50 each t c  
CMPtiFunds.Panagement Ltd: for $Z,OOO,OOO t o  be used I t  
rr8ine explorat!o.n. About. . .  twokhirds o f  "the' program 1s 
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In - a  recent -interview w i t h  Bob A. ' HamaguchI>(; 
\. -. 

general managerB Sjmilco , Mines, , a n d  Bill Epp, mi$ 

1 ! 
exploration *geologist, I they pointed out exploration 

: the  mine substantlally. ceased about 1970 when ore ..- 
reserves had ':.been established for  20 . years o f  ' *  

. *  . operations. When ownership of the mine was as-sumed by . 

Princeton MiningB exploration resumed. The work has . 
been In two mi0 areas. First i s  i n  the Lost Horse 

; Gulch area where the Alabama zone and the Vlrginia zone 
1 have been dril led to add the 2OBOOOBOOO tons, The most I 

recent d r i l l l n g  has added further t o  'the mineable area 
i n  each o f  these'*iones b u t  also has establlshed the 

. zones are connected and t h a t  they will l ikely,  be mined 

. ,as one p i t .  New-rkserve calculations will only be made 
.' a .  :Mhen the current d r l l l i n g  i s  completed b u t  a substantial 

'addition t o  the  20,000,000 tons i s  Indicated, As 
Important awlthe-.new tons . I s  the real impact from the 

% ' .4. elevated'gold values nhlch tend to be increasing In both- 
THO o f  the  better holes 

returned 651 feet  of 0.6% copper and 587 feet  of 0.96% 
.copperB nith good grades i n  the toe of the hole. .The 
zones are s t i l l  open t o  extension on three sides. Part 

. o f  t h e  Lost Horse Gulch was being explored as a 
potential waste disposal area when soil sampling 
returned elevated gold values and two percussion holes 
cut 100 feet  of 0.3% copper. Then a follow-up hole cut 
575 fee t  of -0.5% copper, The area was considered 
attractive since there i s  an old a d i t  carrying 1% copper 

The present 'dri l l  plan cal ls  for definftlon o f  the 

.*;thickness and grade a t  depth. * .  

'. 

. 

e.' 

i :. e .  
* .  . .on the Alabama, zone. 

* .  

'.. Virginia  zone by year end where mining could be underway 
as5karly as mid-1991;' The recent ' d r i l l i n g  has *increased 
the Vlrginia zone overall grade from 0.32% t o  0.41% wi th  
an indicated recovery of 85% i n  the mill, 
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PRI N C E T W  IN6 (PMC-T) 
.(formerly JASSIAR MINING .CORPORATIOb ) 

CONTINUED FEOM PAGE* ONE L In this 'same Loot 'Hmse;.Gulch 
area there are the Mill .:zoner 

the Voight zone and the W o l f  Creek'East tone each o f  
which hold strong potential and a l l  .are related to  the 
contact area hetween the Voight .stock''fand the .Hicola 

: ..,volcani,cs. The Voight * is 8 l inear structtl *e carrying 
copper and gold values indicated by geolggial mapping, 
soil smple and magnetometer anomalies. The W o l f  Creek 
East has a h igh  chargeabi 1 i ty  induced pol arira t i o n  
anomaly and the o l d  f i l e s  note an adit with 1% copper, 

The N o e l  and 80.3 pits which are currently being 

: 

..,. * *  * .  . 

mined are located along the Main . Mine '.fad t which runs 
northwest-southeast, Just t o  the .southeast o f  the No.3 

. p i t  i s  the Oriole zone. which has been' yallped oyer a 
4,000-foot length along the fau l t  and I s ,  r ~ p  to 1,000 
fee t  wide. W i t h i n  this Oriole zone, in 'ttie .northNest 
section, is  an area 500 f t ,  by 500 f t .  and t c  a depth o f  
6 0 0 ' f e e t  which grades 0.5X'copper. This a r m  'could add 
some 10,000,000 tons, None o f  zones are sufficiently 
exf;lored . to  be. included . i n  reserves, Further to  the 
s o u t h e a s t ' i v  the 0,riole area t h e r e  are Induced polariza- 
t i o n  a n d .  scil' sample.: anomalies which have returned 217 
Ccet o f  0,'578% coppet. and 198 feet  grading 0.5% copper' 
which have yet t o  be tested i n  d e t a i l ,  Alvost .u mile 
due sou th  of  the Orlole zone is  ground recently optioned 
from Targas which carries copper and 9016 v a l u e s  o f  
interest  a n d  which w19l be further explored, . 

There are a l so :  h a l f  a dozen other areas on the 
property where elevated gold and copper values have been 
recorded whlch will also be further explored, 

Mr.Hamaguchi sumarized by saying while i t ,  is not 
y e t  coinplete he is  comfortable a flve-year mine plan 
w i l l  be i n  place by the end o f  1990 and a tcn-year plan 
probably by mid-1991,- With those In place,  more 

i management e f f o r t s  can be - directed.  t o  . Increasing 



-_ ---..-e...----- i T.G.Smi t h  P,Eng. concentrator general superintendent 
I reviewed the m i l l i n g  operations ' i n  recent months by 

'pointing out the creation and 1ntroduct.ion o f  a 
; computerized. paintenance;.':prograp -1s beginirlg to show 

. .  

. .  

. .  

r e su l t s .  i n  reduced do+'' time, ' The' installation. o f  
rubber l iners i n  the 32zfoot 'semi-autogenous b a l l  mills 
have; phohn e. ..:promise .: .;of . e slgnfficant ., ..operating 

a iniprovementS. 'The"'change' over o f  a l l  three mills I s  
schcguled t o  be completed i n  September. The 111111s whlch 
have.: been. completed, have. shown a . considerable 
impiovement ' I n  ' the.. consistency i n  size and"qua!tity o f  
the output, . .A f2,000,000 .'- capital program to  Install 
additional ' flotation' cel ls  i s  underway "toward completion 
I n  the fal!. The new cells will  increase retention time 
by about ' 9  minutes and Increase overall'copper recovery 
about 2.5L A 12-month. payout on the instEllations i s  
forecast, The .program:'of ' installation of unSform 6-inch 

* spill 'recovery pumps i s  well'advanced and has started t o  
shon'.hproved results, ' In the past when pipelines were 
replaced tha o ld  linesilwere . l e f t  i n  place, These unused 
pipelines are now being removed and other pjpellnes are 
beinq replaced%o' reduce' breaks and leakaae. ' 
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-PRINCETON 
MINING 
CORPORATION . v 

V COPPER MOUNTAIN , 

Y ?A I EXPLORATION 
, I . .  t : I  COMPILATl0.N MAP 
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HOLE NO. INTERVAL LENGTH COPPER 
VA-90-11 680-760 80 
VA-90-12 160-228 68 

380-520 40 
VA-90-13 230-258 28 
VA-90-14 293-760 467 
Incl udlng 60 
VA-90-16 410-560 150 
I ncl udl ng '. 40 

65 lncl udi ng 
VB-90-11 133-165 32 

450-475 52 
580-613 33 

VB-90-12 80-128 48 
695-750 65 
740-750 10 

YB-90-13 70-661 591 
lncl udl nmg 75 
f ncl udlng 135 
YS-90-14 370-580 210 

50 lncl udlng 
VB-90-17- 210-340 130 

VB-90-18 140-180 40 
lncluding 100 

Including 80 

0.52% 
.25 
.28 
.26 
.44 

1.30 
.26 
.40 
.30 
.30 
.29 
.24 
.26 
.35 
.95 
.34 
1.12 

,40 
* .24 
.46 
.32 
37 

.30 

.34 

. .  --\ 
VIRGINIA DEPOSIT 7? / JQSSIBLE RESERVES 

10 MILLION TONS AT 0.327 I( Cu - u n - w  
*.A 

*@. d SlMlLCO .MINES' LTD. 
LOST HORSE. GULCH PROJECT 

DRILL PLAN & RESULTS 
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