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PI,,.!" h" ,he Nnllllrlll MlM, 

4 view of die Lndner Creek nibie project, n fornrer prodricer 
'tear Hope, B.C. 

Athabaska working to revive 
former-producing Carolin mine 

by Jnlin Kiltwrn 
I lOl'E+ I1.C. -'l'lic I,rvslxct 

o I  revivinf a T I - p r o d u c i n g  
y r l d  mine ias ured Atlialmka 
Gnld Resources (TSE) to Lxl- 
i ier  Creek i n  tlie Cascade 
Mountains. about 14 i i i i lcs 
northeast of Hope, U.C. 

Tlie company is  in llie midst 
n l  underground diamond 
dri l l ing to tcst t l ic down- 

lunpe projection or previous- 
ry mined zones ai tlie rornicr 
producer. 

Atliabaska bought an op- 
tion oii the property last year 
with l l i e  vhjective of outlining 

sufficient reserves 10 restart 
t l ie cxisting I .5lH1-to1i-pcr-d;iy, 
flotation-cyaiiidatioii will. 

The conipany can acquire 
tlie properly b y  issuing 4 nitl- 
lion coninion shares. The ven. 
dors also liold warrants to buy 
1 million sliarcs at 70q each 
the warrants expire June 30, 
1997. 

1,adncr Creek. Iornicrly 
known as tlie Carolin minc. 
operated from January 1982 
lo  September 1984, during 
wliicli time 881.000 tons grad. 
ing 0.094 oz. gold per lor 

See ATllABhSKh. Page 1; 



I2 V i e  Northern Miitcr Janunry 22,19% 

53%. 
r r i o r  IO s~nr lup. prmlc nnd 

recovery lor lhe Carolin mine 
were rojecled ill 0.13 oz. gold 
nnd x h .  respectively. 

Recovery prohlemr were no1 
Ihe pmjerl'r only lailing. The 
mine was berci with opera- 
l iond rind mmagemenl-related 
~ l i f r i c a l i i e ~ .  inchidin eicesive 
mine dilulion and a kighly pub- 

Athabaska 
licizetl c nnide ill into Ladnw 
Creek [w l i i ch ' lo r r  info lhe 
Coquihalln River. a I rhalary  or 
Ihe Ftmcr River). Tlie s ill re- 
o r l ~ t l l y  killed several 6ng.r- 

Eng l ish .  which were heing 
stockcd inla llie Coquihnlla B I  
ihe timc. 

Alhabsrkr  rcgkrl$ Ihc spill 
BI "mmplclely nvohlnhle." nnd 
says !I cxcwrcd RI I l ime when 
Ihe pumpr l h i l  ~ O Y C  lhe Id. 
inpr lrom the niill Io Ihc pond 
were ouI 01 service. 
Jo Shearer. m e  01 Ihe yen- 

dorr in lhc properly deal and 
n geological conrullml IO 
A t l ~ i l i a s k ~ .  believer lke mine 
railed 8, ,,r being laor. 
ly mnnrged. I l e  says mrnnge- 
men1 rocurcd on promotion 31 
a l ime when il should have 
hecn nddresrin rcrnvery proh- 
 ems in t ~ i c  miL /\nd 17e poinlr 
10 manr~emcnt's decision to 
minc low-grade malerid (on ei- 
Iller side of the mnin nrc mncr) 
a, I partial muse of lhe Iowcr- 

Dilution prohlemr were com- 
miled by sloughing 0 1  wnsle T rom the haminewall akove the 

Ihan-CXpccled lhed K r X h .  



N E W S  R E L E A S E  
Athabaska Gold 

Hole No. 

1 1000-7 1 

including 

including 

and 

Symbol: AHB:TSE 

Exemption: #82- 1906 
S.E.C. 12g3-2(b) 

From To Interval Interval Fire Assay 
(m) (m) (m) (feet) ozs Au/Ton 

8.11 26.6 1 0.176 1 54.891 163.00 

178.301 182.30 4.00 13.12 0.095 

191.001 196.94 5.94 19.49 0.104 

3 .OO 9.84 0.126 1 92.001 1 9 5 . 00 

3 .OO 9.84 0.118 226.50 229.50 

247.32: 262.50 15.18 49.80 0.117 

247.3 2: 251.32 4.00 13.12 0.122 

2 5 5.5 0 262.50 7.00 22.97 0.149 

LA4DNER CREEK PROJECT 

Numerous Ore Grade Intersections Encountered within an Extremely Wide 
Zone of Gold Mineralization in Hole 71. 

Vancouver, BC, February 1, 1996: Athabaska Gold Resources Ltd. is pleased to report that 
numerous intervals of ore grade gold mineralization were intersected within ia very wide zone of 
continuous gold mineralization in diamond drill hole #7 1 on section 1 1000 north at Ladner Creek. 
Assay results have been received to date only from a depth of 153.92 metres to the bottom of the 
hole. Results from higher up in the hole where other mineralized zones were encountered will be 
reported when available. 

Significant intersections received to date are summarized below. 

It is significant to note that al l  of the above intersections occur within a 363 foot interval of 
continuous gold mineralization grading 0.06 opt. 

Hole #71 is a step out hole 50 metres to the south of the high grade intersection previously reported 
in hole #63 (29.5 feet grading 0.33 opt). 



The Hole #63 discovery was first followed up with a step out hole 50 metres to the north (Hole #61 
on Section 1 1,100) which yielded wide high grade gold assay intervals reported in News Release 
dated January 19, 1996, as follows: 

Hole No. From To Interval In terv a1 Fire Assay 
(m) (m) (m) (m) oz Adton 

11 100-61 176.68 177.83 1.15 3.77 0.135 

183.83 191 .OO 7.17 23.52 0.181 

I including , 186.93 I 190.00 I 3.07 I 10.07 I 0.370 I 

All of the above listed intersections lie well to the west of the originally targetted down-plunge 
extension of the previously mined orebodies. As such, they indicate new zones which have a very 
large unexpected potential for new ore reserves both north and south fiom the current drilling. 

ATHABASKA GOLD RESOURCES LTD. 

S. Kermeen, M.Sc., P.Eng. 



N E W S  R E L E A S E  

Hole No. From 
( 1 - d  

11050-63 25.3 1 
i ncl udi tis 2.5.3 1 

98.26 
including 101.26 

and 114.00 
(prc\.iouslL roportcii) 165.50 

Athabaska Gold 

To Fire Assay 
(In) (In) (feet) oz Adton 

I n t e ma 1 I n t e rv a 1 

30.48 5.17 16.96 0.108 
27.43 2.12 6.96 0.183 
11 8.00 19.74 64.76 0.101 
105.00 3.73 12.27 0.163 
11 8.00 4.00 13.12 0.177 
174.50 9.00 29.53 0.333 

S ymi bo1 : AHB :TS E 

Exemption: #82- 1906 
S . E. C . 1 2 @ -2 (b) 

LAIDSER CREEK PROJECT 
875 LEVEL DRIFT EXTENSION DEEP DRILLING RESULTS 

Vancouver, B. C., January 19, 1996 : Athabaska Gold Resources Ltd. has completed 
additional deep holes from the 875 1eve.l drift extension in follow-up to the high grade intercept 
reported January 3, 1996. This intercept ( hole #63 on Section 11,050N; .33 ounces per ton gold 
across 9 m) was encountered at a depth in the hole of 165.5m to 174.5m. New assay results, as 
set out below, define additional ore grade intercepts higher in this hole. 

A step-out hole 50 m to the north (hole #6 1 on section 1 1 , l  OON) was successful in intersectin2 a 
thick zone of ore grade material as reported below. 

Two follow-up holes ( hole ff59 on section 1 1,050 and hole $ 62 on section 1 1,100) desiLmed to 
intersect this zone 20 - 30 in down dip on these sections intersected wide intervals of visually 
encouraging ore zone alteration, but gold content was sub-ore grade in this direction down-dip. 
Hole $59 did, however, intersect a :24.5m wide mineralized zone much higher in the hole, with a 
number of intervals of ore grade material, as detailed below, which are now being followed up 
with a second smaller drill. 

A deep drill hole is now in progress on section 11,OOON as a 50 in step-out to the south of the 
hole $63 intersection. Drilling of this zone from the existing underground workings is expensiw 
and difficult in view of the IenLgth of drill holes required. Consideration is being given to a n  
extension of the decline prior to further drill definition of this zone. 

Il(lirn:- 1 24.00 1 ;;%;: 1 2::; 1 80i48 1 0.067 1 
incl udin 24.00 0.133 

43 50 47.50 13.12. 0.122 

Athabaska Gold Resources Ltd. 1200- 11 85 West Georgia St .  l':incou~~er, I%(;., Canada V6E -IE6 Tel (60-1) (7.88-3 1-14 Fax (6041 ~ Y - / - ~ ( I O I  



Table Continued. 

Hole No. From To Interval Interval 
(Im) (m) (m) (feet) 

11 100-61 176.68 177.83 1.15 3.77 
183.83 191.00 7.17 23.52 
186.93 190.00 3.07 10.07 includi n Q: 

Fire Assay 
oz Adton 

0.135 
0.1 81 
0.370 

Drilling is proceeding with two underground diamond drills at this time. 
continues to be made on the bulls sample metallurgical test program. 

Good progress 

ATEL4BASKA GOLD RESOURCES LTD. 

/I 

JarneIS. Kenneen, M.Sc., P.Eng 
Preddent 



N E W S  R E L E A S E  
Athabaska Gold 

Symbol: XHE3:TSE 

Exemption: $82- 1906 
S.E.C. 12g3-2(b) 

AIR. L4N BURGESS APPOINTED A DIRECTOR 

Vancouver, B. C., January :31, 1996 : Athabaska Gold Resources L t d .  (the “Company”) is 
vew pleased to announce that Mr. Ian Burgess has joined the Board of Directors of the 
Company. 

Until recently, Mr. Burgess was Vice-president and Head of Structured Finance, Barclays Bank 
of Canada and prior to that position, since 1979, held senior management positions with 
Barclays Bank PLC, London., U.K. Barclays Bank is U.K.3  largest bark and is generally 
regarded as the world’s premier mining bank. 

Mr. Burgess brings a wealth of financial expertise to Athabaska. His 16 years of professional 
experience in international banking, with Barclays Bank, focused on large scale financing for 
junior and intermediate mining companies. He has a proven track record in cross-border 
financings and possesses recognized expertise ivithn the international mining and banking 
communities for developing c;reative financing structures. 

Mr. Burgess‘ broad experience and expertise, and his planned active participation in Company 
affairs, will be invaluable in securing senior f’inancing for Athabaska’s advanced projects. 

A T H A B A S U  GOLD RESOURCES L,TD. 

es S. Kemeen, M.Sc., P.Eing 
resident 


