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Ore reserves and mineral resotircc: 
Bolide" bases its definitions of ore 
reserves and mineral i e s o ~ i c e ~  on two 
sets of standards. The definition of 
mineral resource is from the Australasian 

de for Reporting of Identified 
. al Resources and Ore Reserves. 

efinitiom of proven and probable 

eserves are from National Policy 
2-A publbhed by the Canadian 

"tie$ Administrators and correspond 

e definitions of proved and probable 
e$seive$ in the Australasian Code. 

fcrllowing is an outline of those 

Ore reserves are that part of mineral ground workings or 
iem~ices  which can be mined legally and 
at a profit under economic conditiom 
that are spffified and ace generally 
accepted as reasonable. Ore reserve 

estimates are established from mineral 

resource estimates only after cornidemtion 
of the etonomic, mining. metallurgical, 
marketing. legal. environmental, social 

and governmental factors relevant to 

mining the mineral res0"rCeS. 

iU h esand 
for which the grade is computed 

from the results of adequate sampling. 
and for which the sites for inspection. 

rampling and measurement are so 

spaced and the geological character 
so well defined that the sire. shape 
and mineral content are established. 

and far which the computed tonnage 

and grade are judged to be accurate 
within stated limits. 

Ore resecves are categorized into one of 
the following two categories: 

* probable: material for which tonnage 
and grade are computed partly from 
specific measurements, rampies or 

production data. and partly from pro- 
jection for a reasonable dismce on 

geological evidence, and for which 

. proven: material for which tonnage is 
computed from dimemiom revealed 
in outcrop or trenches or under- 
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sites available far inspection. measure- 

ment and sampling are too widely or 
otherwise inappropriately spaced 10 
outline the material mmpleteiy or to 

establish its grade throughout. 

A mineral resource is an identified in 

sit" mineral occurrence from which 

valuable 01 useful minerals may be recov. 

ered. Mineral ~esource categories. which 

am used for exploration projects. are 

as fauows: 

* measured: a mineral resource i n t e i ~  

sected and tested by drill holes, 

underground openings or other sam- 

piing procedures at iocatiom which 

are spaced closely enough to confirm 
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continuity and where geoscientific 

data me reliably known. A measured 

mineral resource is based on a s u b  

rfantial amount of reliable data. 

Interpretstion and evaiuation of 

which allows a clear deteimimtion 

to be made o f  shapes, sizes. demities 

and grades. 

indicated: a minemi resource rampied 

by drill holes. underground openings 
or other sampling procedures a t  

i oa t i om too widely spaced to emure 

continuiry but close enough to give a 

reasonable indicatidn of continuity 

and where geoscientific data are 

known with a reasonable level o f  

reliability An Indicated resource 

estimate is based on more data, and 

therefore more reliable. than an 
inferred resource. 

inferred a mineral lesO"Ice inferred 

from geascientffic evidence. driU 

hales, underground openings or 

other sampling procedures where the 

lack o f  data i s  such that continuity 

cannot be predicted with confidence 

and where gwaientific data are 

not known with a reasonable lwei  

of reliability 

. 

Mineral ceiource have not yet been 

waiuated for technical or economic 

viabiliN 








