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C,T.EXPLORANDA LTD, (CXP-V)  CLIFTON RESQURCES LIMITED (CLF-V)

OPTIONED CLAIMS ADD TO SIZE OF - Patrick Westphal, presfdent of Adams Silver Resources inc. and C.T. Exploranda Ltd.

MULTI-METAL SULPHIDE PROSPECT

in turn is owned equally by the 3 partners.,

reports that Adams, C.T. and Clifton Resources Limited have optioned the WAD mineral

claims on Adams Plateau east of Kamloops, B.C. By previous agreements, the companies
also have equal interests in the adjacent AXL claims and a part of the Adams Silver Resources claims to the northwest.
As a result of these acquisitions, a 6-kilometre belt of felsic volcanics is now controlled by the joint venture which

Exploration along the belt for massive sulphide deposits containing gold, silver, copper, lead and zinc has been
in progress since June and will continue as long as weather conditions permit.

(LQDE_RESQURCE_CORPORATION (LR3V) v
RECENT WORK CONFIRMS EARLIER GOOD - A recent evaluation o @ BTack Panther/Black Lion prospects on Mt, McQuillan,

Vancouver Island by M.P, Dickson, P.Eng. has confirmed the earlier report on the
property by A.M. Richmond, P. Eng. fn 1947, says Terence F. Schorn, president of
He points out that Mr. Richmond calculated from his sampling results that there were 2 ore

GOLD-SILVER VALUES ON MT, MCQUILLAN

Lode Resource Corporation,.

shoots in the main Black Panther adit level, totalling 180 feet in length and averaging 0.88 oz.gold/ton and 1.91 oz

silver/ton over a width of 4.45 feet.

mined

Insufficient work has yet been done to determine how much of that remains to be

Nitinat Golds Limited produced 39 tons of concentrate which contained 308 ounces of gold and 627 ounces of
silver/ton, Based on the 8:1 expected concentration ratfo, this would mean the ore milled would average about 1.0

0z.gold "and 2.0 silver/ton,

metallurgical test work,

Mr. Schorn says the favorable results to date indicate that the area should be further tested by trenching and
sampling the indicated strike zone between the Black Panther and Black Lion workings. Careful consideration should be
given to locating junction zones on these main breaks where mineralization of economic potential can be located as at
the main level junction zone at the Black Panther,

These figures correlate with expectations based on Richmond's sampling and the

2-CAL,_RESQURCES LTD, (XCL-T)

HIGH GRADE GOLD ASSAYS - High grade gold assays have been received from grab samples on the new Elmer zone on the
RETURNED FROM GRAB SAMPLES Tyax claim group of X-Cal Resources Ltd. in the Bridge River/ Bralorne ares of B.C. This
claim group fs along the north boundary of the Levon-Veronex Congress property where 2

major exploration program {s now underway.

Shawn Kennedy, president of X-Cal, has reported the grab samples from the massive sulphide showings assayed : No.1
sample 0.334 oz.gold per ton, 2.33 oz.silver per ton; No.2 sample 0.785 oz.gold per ton, 2.20 oz.silver per ton. This
new exposure 1s within a 1.5 meter wide shear near the top of a highly altered knoll. Additional trenching this week
is directed to open the extension of the zone at the bottom of the hi111. The Elmer zone adjoins other anomalous zones

Tocated in previous programs.

Several of the anomalous targets are more than 20 meters wide with high values of 1,675

parts gold per billion plus high values in pathfinder elements such as silver, lead, zinc and arsenic.

Percussion drilling of the adjoining zone started October 15,1985.

Evaluation s now underway of the on-gofng exploration results from the Tyax, Pilot and Waterloo claim groups and
a more detailed report will be issued shortly.

2ample No. 0z,51lver/T Copper Lead Zing
1.25% 6.90% 5.40%

R BM-84-03  26.41
R BM-84-25 31.20
R BM-84-55  36.24
R BM-84-50 40,76
R BM-84-51 45,58
R BM-84-48 91,01
R BM-84-11 189,96
R BM-84-15 236.56

1.70
0.51

.64
3.45
1.70

.84
4,60

20.20
8.95
1.72

12.00

.40
79
16.30

3.28

1.93

.28
10.00
.50
.18
13.50

CAPILAND RESQURCES INC,(CUZ-V)

ASHWORTH EXPLORATIONS TO START

PROPERTY PROGRAM WITHIN A MONTH
Road work, surveying, geological mapping of the surface an
underground drifts and crosscuts, sampling and boundary staking o
protection ground will start within a month on the Bullion silver, lead
zinc mine located 85 miles west of Las Vegas, in Ivanpah mining district
San Bernardino county, California. The work will be supervised by Hug
Laanela, geologist for Ashworth Explorations Limited. The work
expected to take three to four months to complete. Sampling of the mine

in October 1984 by Ashworth Explorations provided the assays in the table to the left.
Capilano owns a 100X interest in the property which was acquired at a cost of $15,000 U.S. plus 75,000 treasur

shares.

JOR-CAL RESOQURCES LIMITED (TCD-V)

PIPE LINE LINER CONTRACT - Sentry Piping Systems Inc. a subsidiary of Tor-Cal Resources Limited, has been awarded a
wNRTH  €1.000.000 IS WON

contract for Just over $1,000,000 by Esso Resources Canada Ltd. to continue work, which
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6enve 27 CANDORADO WINES LTD,(COM-Y) /g re 5
OLD G6OLD MINE YIELDS - Gerhard Riedmann, a director,
600D GRADE SAMPLES reports that Candorado Mines Ltd.
2FOL 4 carried out an underground
sampling program on their Black Panther mine near Port
Alberni, Vancouver Island, early in the month to confirm
the previously reported grade of ore exposed in the old
underground workings. The property 1lies adjacent to
Westmin's Thistle mine project.
' Forty nine samples were taken in shear zone/quartz
vein material and also in both the hanging wall and foot
wall rocks and they averaged 0,54 oz.gold/t with a vein
material width from 2 to 7 feet. Samples from the upper
‘stopes (above the 2927 level) averaged 0.32 oz.gold/t.
The mineralized structure in the winze below the main
level ran 1.54 oz.gold/t for 9 samples taken at that
point and is open to depth, The vein's width below the
main level averaged 3.3 feet.
. Engineering consultants are now planning a
development program, which involves diamond drilling end
- an adit to intersect the high grade zone below the winze.
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ol A0 OR-0520 OLIVER RESQURCES LTD.

EIGHT MINE & OIL & GAS - Lance Mayers, president, repcrts that 8 projects im total have
PROJECTS ARE REVIEWED been assembled by Oliver Resocurces Ltd. in recent months for par- E
ticipation and further explcration in the balance of 1980. O: \??

On the Burnt Basin project at Christina Lake, B.C,,.comprising a 2,000-acre silver-
lead-zinc prospect a program of 1,700 feet of d.amonc drilling has been recommended to test
4 zones of indicated sulphides. A major company is evezluating the property toward a possible
optioning of the ground. &53?*“

On an 18-unit gold prospect called the Moly 2 on lMoresby Island, Queen Charlgixe_la_
lands, B,C., a program of geological mapping, soil sampling, electromagnetlc and magnetic Yr
surveys has been recommended at an estimated cost of 241,000. Mr.Mayers notes that, on an
adjoining property there are gold showings and anomalous areas with values in gold, arsenic
and mercury. Road building and overburden stripping zre now underway.

In the West Pembina area, 85 miles SW of Edmonton, Alberta, 10% working interest,
reverting to 5% interest after payout, is held in a Cadomin oil well pumping at a rate of
between 27 and 136 barrels per day pursuant to an agreement with Shelter 0il and Gas Co.
of Calgary. The well is located in the Ni-Section 8-50-11 WSM. One further well may be
drilled on the lands held.

In the Raley area, 50 miles west of Houston, Texas, Oliver hold 12%% W.I. in a 1,329~
acre gas prospect. In September 1979, Oliver Resources acquired their interest from West-
mount Resources Ltd. in the agreage where a well has been drilled and plugged due to- serious
water and gas pressure prob The ba e of the {ield is presently under geological
evaluation. ,

, . ' AT

Concerning Oliver'{A.J. proper‘y,~48—roaé—milea_SL.of\Albernl, B.C., a 30-unit silver- f
copper-lead-zinc prospecii—Mr-Miyers says recent examination of”T§6§-Eéochem1cal survey
results has indentified a southeasterly trending zone of anomalous copper and total heavy
metal values along Cameron River. Work in 1979 confirmed the previous valuss and an approx-
imate $24,500 worth of further work is now underway. Additional results from this property
are expected to be available shortly.

On a gas prospect, the 134-acre Lissie Wilcox property in VWharton county, Texas, Oliver
hold 12%% working interest, 7.3% net revenue interest. Participation in this play is still
subject to regulatory approval. The company's share cf well drilling costs are estimated
at $80,000 U.S. and will be provided immediately. If the well is successful, production is
forecast at 1,500,000 cu.ft. of gas per day plus 20 barrels of condensate per million cu.ft.
The objective Wilcox Sand has been producing in the area for 20 years. The thickness of
the horizon is 300 feet gross. -Oliver acquired their interest through Westmount Resources. i

Subject to regulatory approval, Oliver have acquired the 24-unit John groperty,lﬁl.!ﬂjﬁl
miles west of Victoria, a copper—gold prospect lying viest of the formerly producing Jordan"e
Rlver‘CUpper”Mine T Theé John group covers an extension of the favorable geology. Electro-
magnetic survey has located several target areas where further_geophysical s ys have been
recommended along with geological mapping and diamond drilling, if results wgfrant. i“

Also on Vancouver Island, Oliver have acquired the Jan, Mar,rand Re ‘_‘___g_py 6wmn t
Lake in the Mount McQuillan area, 19 road miles SE of g;pernl._ihlu Gold=5ilver project is subJ.
regulatory approval. It is5 a-joint véntire with Jan Resources Ltd. who will manage the pro-

erty on which a fairly prominent aeromagnetic high and s*trongly anomalous geochemical values.
have been locate A number of old yerkings have explored several veins, one named the
‘Black Panthegjdég; the Black Lion.U/Grab samples from a material dump near the portal of
the Black Panther workings returned values of 1.11 oz.gold/t, 2.01 oz.silver/t./ Four grab
samples of dump material assayed by Gunnex Ltd. in 196364 returned gold values of 2.68
unces per ton, 2.30 oz./t, 2.88 oz./t and 2.5% oz./t. Sawyer Consultants Inc., in a
2{Mar80 report, recommend a $32,500 first phase program to include detail mapping and samp-
1ixng of the old workings, prospecting, soil sampling to be followod 1f'successful, by dia-
mon drllllng in Phaae 2.




GeNL 20 1 NoN 8\ oniver resources L. @
PROGRESS ON 2 B,C. MINERAL- Lance Mayers, predident of Olive gye1 FtU., repgrts progress .
PROPERTIES ARE REVIEWED on the Mt. Mc llan gold and silver property on Vanc - :

in which OIive 7.5% net carried interest and the 54
copper, lead and zinc property 18 miles SE of Port Alberni on Vancouver Island in whi Oliver
hold 90% interest. He also reports that the company plan to acquire interests in low risk,
medium return oil and gas programs in the-Y: S5:—and ada under the guidance of director and
0il geophysicist Wayne J. Babecock. A)F o ‘ :

On the Mt. McQuillan property, anomalies
investigated on the 6und this summer

ssayed 0.750, O

ated by airborne geophysical survey were
ocated an outcrop of a previously unknown vein.
and 0.184 oz. gold per ton with the indicated width
being up to_h feet. Geophysi » geochemical and geological surveys are being conducted over
the area by Jan sourc td. as operator. Jan Resources expect construction of road to the
Black Panther showing to start this fall. Sawyer Consultants Inc. have proposed 2 possible
programs for the Black Panther area including 1000 feet of underground drifting and cross-
cutting with 3000 feet of underground drilling in 12 holes on the known high grade zone
mineralization and coincident geophysical anomaly. Financial arrangements are being discussed.

Detailed followup of regional geochemistry on the A.J. property kas resulted in discovery
of a strong zinc, copper, silver geochemical anomaly 1.2 km long and 100m wide at the head-
waters of the Cameron River. A recent induced polarization survey together with the geochemical
survey delineated an area of interest which trends northwesterly across the eastern portion of
the claim group. John S. Vincent, P. Eng., has recommended an exploration program that includes
diamond drill testing of selected targets within anomalous zones. Discussions are underway '
to attract a strong financial working partner,

FR RESOIIRCES LTD. - '
200 Fay w ) 8\ OLIVER RESOIRC : . Ltd_,.a 3
PRELIMIMARY WORK IS EMCOURAGING OM -~ MYayne Babcoc!, a director of Oliver Re .rces .y
2 VANCOUVER ISLAYD METAL PROSPECTS  reports that a detailed follow-up gional geoche

istry on the company's 3,000-acr- _ iles
SE of Port Alberni, B.C., has resulted in the discovery of a strong ; s?l;ezgﬁaF%“J
anomaly. Samples have assayed up to 1700 ppm zinc and 300 ppr copper over =an a;ga .a <
lonz and 100 m wide. The area of interest is in the headwaters of the Ca@eron 1vgrl.n .
contains the "Sicker" series of rocks. Induced polarization survey and diamond drtél%zzzar E;
i lanned for the near future. )
belng”gar Gold River, B.C., on the 15,000-acreﬂ@¥ﬁ‘property, the presence of massive ggéghldes
.and precious metals is indicated. Preliminary silt” samples returned assays og uz gg 290 ron
ppm zinc, greater than 500 pprm arsenic and over 0.01 ?z.gold/ton,'unpanned. .sbr g ey
magnetic anomaly was located in the vicinity of the silt samples in a ?ecent air orghere
by Western Aero Data Ltd. Aeromagnetic data from the same survey outlined an ar;ﬁ erons
cobbles high in pyrotite and chalcopyrite were picked up by the surface par’ty..1 de eocheéi-
geochemical results will be followed up by further seophysical work and a.detal e Eulator
cal prosram. Oliver have anreed to buy 25% interest in the property, subject to reg y
body approval.
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‘and trenching would be appropriate before drilling. Gold assays up to 0.15 oz. per ton héve

e e

NNINER 15 ocT 8|,

. Jan Resources says ground follow-

up of anomalies located by an aai,rh-/
borne survey of the Mt. McQuillaly/,

gold and silver propZFTy on vancow=

ver Island, B.C., has located a pre-

viously unknown vein where grab
.samples assayed 0.75 oz, 0.348 oz
“and 0.184 oz gold per ton. The vein
outcrops just west of the western
boundary of the property. Good

access is provided by existing log-

ging roads.

At the Camp McKinney property,

B.C., geological mapping and a geo-
chemical survey were completed in

the summer and an additional claim
block was acquired.
material, gold
0.15 oz per oy

re rnup

0

&an) L Fo0 \AOCK init RESOURCES LTD. ¢ }%

GOLD PROSPECT OI! VAI!COUVER -~ Terence F.
ISLAND IS BEING EXPLORED a vorlz p
Hajg..

hory, president of Jan Resources Ltd., reports that
srari ;s ?ow underway on the high-grade vein on their
group of claims, a rold prospect some 25 miles south of
Alborn@ on Vancouver Island. osram includes trenching, and blasting to expose and sanpic
the main vein for continuity and extension of the vein system.

In the Afton area, near Kamloops, B.C., results of the VLF el i '

: : s, B.C. ectromagnetic and magnectic
surveys, along w1§h the geochemical soil sampling on the Paye claims, a copper-gold gigsnect
are very encouraging, with several anomalics giving good targets for follow-up exploratibn ’
which would include trenching and diamond drilling.

ccr)L OCTOBER 7,108

. o JAN RESOURCES LTD. /%‘F OSUX | BS Eﬁ-lﬁ&
GOLD.AND GOLD~Z1Y Terence F.Schorp;president of Jan Resaupees”tié., reports that, on
CLAT:S T§§ DAL llan gold-silver property on Vancouver Island, ;nomalies
@ loca in\#n airborne survey by Yestern Geophysical Aero Data Ltd.

gaded" on the ground in the summer. A previously unknown vein was located by this /
groundworl and initial grab samples have assayed 0.750, 0.34% and 0.1%4 oz. gold per ton with
the indicated width being up to 4 feet. The vein outcrops just west of the western boundary.-
of the property. Geophysical, geochemical and geological surveys are being conducted over the
area. Logging roads give good access to this vein. *ir.Schorn expects construction of a road

to the Black Panther showing to start ¢his fall. Arrangements for financing further work
there are being discussed. \OWLB N\A - :

‘4

) On Jan's q;mggﬁgéiggsy property in south central B.C., geolosical mapping and a geochemi
jical survey were completed during the surmer and an additional claim block was acquired in tha:
area. Sawyer Consultants Inc. suggest more detailed inspection of zinc anomalous areas so
they can be evaluated with reference to old workings, dumps, etc. 'here anomalies are more
widespread than known mineralization, some more detailed geological mapping, prospecting

.

been obtained from old dump material.
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Geal FAPcomans yp,  B1-decBO  onnven wsowes 1n. . FAF |AE
Irtirsection Depth Below Oz/t 0z/t

Hole No. = Core Length _ Surface Gold Silver

Jan Resources Ltd., and Oliver Resources

1

!

1
e 801 - S5 e Ltd, have a joint venture development program
gg 88:; gg - gg meters OT§28 O"%g ! on the Mt.Mc(uillan gold-s lver property F::

hE L6 "8 °52 ! located 20 miles southeast of Alberni, .

L 80-1 10% 37 :22 '27 ! Vancouver Island,B.C. On the High-grade vein
SL, 80-k 9i 52 1k .lO ! two diamond drill holes have been completed

D T e 2 llLD2o2LZZL for a total of 170 meters. Dach hole encounter-
ed numerous quartz veins., The surface sampling of the L00-metre vein above the drill
intersections returned values of up to 1.1l oz.gold/t, 1.93 oz.silver/t.

On the Summit Lake area of the property mineralization was encountered in five drill
holes, Results from two holes are reported ip-the table above.

In reporting the results, president Jan Resources Ltd., T.I'.Schorn stated that the
drill had been moved to the BlackiPaffther area and drilling l..d kron rlanned for Nov.
and December. The first hole in the Black Panther area was to test the A vein where chip
sampling returned values of 0.6l oz.gold per ton across a width of 64 cm,(there are 2.54% cm
to the inch) Underground work on this vein was carried out by Pioneer Ilines in the 1940's.

Mr.Schorn also stated, "The drill results to date on the lMt.McQuillan property have
produced reconomic values in gold and silver and warrant the construction of an all weather
road to the property. Discussions are underway with a contractor in this regard."

L lbuivsomcms . 2 TAN B\ OLIVER ESOUES L.
20, nterval e 0z.Gold/t 0z.Silw ! .
BP 80-1 725 ft. to 328 ft. ggfg. 0.17 S{_%%%5er t: A &5OO,OOOOPROGRAM RECOMMENDED
316 531 15 .0506 1% ! FOR THE 19c¢l DIAMOND DRILL WORK
725 231 6 .085 .17 : Jan Resources Ltd. and Oliver
=36 39U 8 .0185 oo ! Resources Ltd., have a 50-50 joint
290 394 Y .0235 10 i venture development program on the
koo Lo6 6 O34 .19 y MbuMeCuillan gold silver propgzrty
-------------------- 1 located 20 miles southeast A ‘a&

Alberni,B.C. vhere from Sept.l5 to Dec.15,1980 the company tested three mineralized shdwings
With eight diamond drill holes over a total length of 3,521 feet of.core and at a cost of
%258,586 approximately. (See GCNL No.251, Dec.31,1980, page three/for earlier results.)

The results in the table are from the one hole on the Black P er showing. It cut three
mineralized sections which might correlate with mineralization in an adit.

. About the intersections in one of the other showings consultant Paul Sawyer P.Eng.
said......"At the Summit Lake(showing) it appears that two of several mineralized intersections
would constitute mineable grade ore shoots provided that subsequent additional drilling can
establish sufficient continuity and tommage." ....ee.eo."The results of this initial program
are considered positive and continued drill testing of these structures as part of a continued
general explgration program is strongly recommended." The proposed 1981 budget for the
property is (527,500,

Drilling is continuing on the Black Panther vein and a one mile road is bei surveyed
to the old adit. o\WR

About the cther prospects of Jan Resources,T.F.Schorn, president, says: work is planned
for the Camp lcKinney gold silver property in southern B.C.;the Stikine crea,B.C., prospect
will be farmed out; the seismic survey will be completed on the acrcage in Brooks county
Texas and negotiations will proceed on a gold-silver prospect in Victoria, Australia.
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DE_RESOQU (LRC-V) Criar =gy,

RECENT WORK CONFIRMS EARLIER GOOD - A recent evaluation of the Black Panther/mack(unn..ynopecfs"’ on Mt, McQuillan,
GOLD-SILVER VALUES ON MT. MCQUILLAN  Vancouver Island by M.P. Dickson, P.Eng. has confirmed the earlier report on the

property by A.M. Richmond, P. Eng. in 1947, says Yerence F. Schorn, president of
Lode Resource Corporation. He points out that Mr. Richmond calculated from his sampling results that there were 2 ore
shoots in the main Black Panther adit level, totalling 180 feet in Tength and averaging 0.88 oz.gold/ton and 1.91 oz
silver/ton over a width of 4.45 feet. Insufficient work has yet been done to determine how much of that remains to be
mined

Nitinat Golds Limited produced 39 tons of concentrate which contained 308 ounces of gold and 627 ounces of
silver/ton. Based on the 8:1 expected concentration ratio, this would mean the ore milled would average about 1.0
0z.gold “and 2.0 sflver/ton. These figures correlate with expectations based on Richmond's sampling and the
metallurgical test work. ) '

Mr. Schorn says the favorable results to date indicate that the area should be further. tested by trenching and
sampling the indicated strike zone between the Black Panther and Black Lion workings. Careful consideration should be
given to locating junction zones on these main breaks where mineralization of economic potential can be located as at
the main level junction zone at the Black Panther,

Ceol ¥a0 20 AN e\ OLIVER RESQURCES LTD,
FOUR PORJECTS REVIEWED - Lance Mayers, president of Oliver

AE |2

Regources Litd

. the progress in four of the company's projects. Oli @sources
Ltd. has provided approximately {250,000 in the joint venture on the Iit.lMcGui¥lan gold
property near Port Alberni, Vancouver Island,B.C. The partner is Jan DResources Ltd.

h

firm is the operator. Details of recent encouraging drill resulits were reported in A 8(// 8‘
GCNL ?i.lg, page meél.lan. '6,1981, Oliver Resources can earn a 405 interegt in tl& | Y
property by providing $1,000,000 for property work. C% f L‘f )

Oliver also holds the John 1l and 2 property, nea:‘ %r% %r, 50 miles from Victoria, c
B.C. The claims cover the same favourable geology s in tle Jordan River Copper Mine. A program
of electromagnetic survey work has located several target areas where further geophysical
surveys have been recommended along with geological mapping and,perhaps, diamond drilling,
Three diamond drill holes have been recommended to a total of 400 meters., The holes will
be drilled as soon as weather permits,

Oliver Resources has an interest in the Hopper-Saunders oil and gas prospect of 2,240
acres in Brooks county, Texas where a seismic survey is expected to be completed early in
the new year with drilling to start shortly thereafter. The Corpus Christi project, Nueces
county, Texas has been abandoned. :
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LODE RESOURCE CORPORATION (LRC-V) :) r—' C)\ ~
LARGE CLAIM HOLDING ON - Lode Resource Corporation's main area of interest in concentrated in the Mt. McQuillan area
VANCOUVER ISLAND REVIEWED 15 km SW of Port Alberni on Vancouver Island. The company controls 157 mineral claims
about 7,800 acres, covering numerous precious and-base metal mi eraJ occurrences in the
favorable Sicker series rocks. A \"08 v
/ Terence F. Schorn, president, reports that work on the
Tong

old prospect in_1947 indicated a 200 foot
zone that assayed 0.67 oz/ton gold across 5 feet. It was developed

s. Two thousand feet to the
‘£2p;_3gg;ﬂgggg_jﬁgajiﬁiz:liéé;]Eﬁﬁ>prospect is probably a continuation of the Black Panther zone. The Black Lion is a
oXE; strong carbonate zone ranging up to 9 feet wide carrying values up to 1.2 oz/ton gold according to old reports. It is
developed by 4 surface pits. Mr. Schorn says the "High Grade" veins can be traced on surface for over 1200 ft. with
surface grades up to 5 oz/ton gold, Limited drilling has produced results of 0.43 oz/ton gold over 2 1/2 ft. widths.
The veins have been located 150 ft. below the surface. He says the "Middle Vein" {is strong structure that can be
traced for over 1,000 ft. on surface. Grab samples have returned assays as high as 2.2 oz/ton gold. On the Summit
Lake prospect, numerous gold bearing quartz carbonate veins are exposed. Surface sampling has produced values of up to
1 oz/ton gold and drilling has proven veins to extend to at least 500 ft. of depth with grades to 0.22 oz/ton gold
across a 6 ft, width, In the Mt. Spencer area, widespread mineralization occurs with_values of over 20 oz/ton silver
and 5% copper reported from previous work. Massive sulfides discovered on theCRaft )claims coincide with a large
geochemical anomaly and the showing is assocfated with an airborne magn anomaly, The Lode property_ad oi@; he
Nexus Resource Corporation property on the east on which Westmin rces Limited are exploring the old %ﬁ? e.

explored for at the Thistle, e == 2 ? ' X

Mr. Schorn notes that at Buttle Lake there }s reported to be proven about 15 000,0 T ore.
Also, the old about 36 miles SE of Mt. McQuillan produced over 300,000 tons of goTd, silver, copper,
zinc ore near the turn of the century. This orebody would have a similar environment to the Buttle Lake orebody to the

06‘1“"°rth"85t and again could be expected to be reproduced on the Lode property.

Besides Westmin, other major companies actively exploring in the general area 1include Corporation Falconbridge
Copper, Noranda Exploration Co. Limited, Chevron Canada Resources Ltd., Esso Resources Canada Limited, Aberfory
Resources Ltd., Utah Mines Limited, Teck Corporation

Lode Resource plans to continue exploration work on the Mt. McQuillan/Mt. Spencer properties in 1985, A
consultant engineer's report dated April 1983 has recommended an expenditure of $1,7 0 000 or further exploration of
the area including underground exploration of the Black Panther prospect. 67@':5'

Elsewhere, Lode Resource has 90% interest (Nexus 10%) in the Eros gETE prospect 1in the Bralorne/BrIdge River area
about 100 miles north of Vancouver. The prospect is on strike to the south of the Levon Resources Ltd. property, which
encompasses the old Congress Mine with a reported reserve of gold ore. The lLode calims surround the 01d Senator,
Turner, Fergusson and Reliance mines. Exploration on the Eros property is anticipated in 1985,

Lode Resource has 910,476 shares outstanding including 227,500 in escrow.




