
VICTORIA cfYelioui) SQFOT^ 
-03 

007031 

20 T h e N o r t h e r n M i r ^ ^ 

Malartic Hygrade Gold Mines has 
arranged financing for $3.1 million 
via an issue of flow-through shares 
to two funds in Quebec. The funds 
will finance exploration in the com­
pany's Orion property in Quebec. 

□ a 
A joint venture exploration pro-

f gram on Vancouver Island between 
C Reward Resources and Angle 
j Resources has encountered encour-
A aging gold values in a deep drill 
/ hole. The hole returned 0.76 oz 
[ over 8.25 ft beginning at the 502-ft 
I interval, the companies say. They 
^— also point out that the best miner­

alization was encountered from 
700 ft-900 ft, results from which are 
still pending. 

a a 
An additional 554,546 common 

shares of Gibraltar Mines were listed 
on the TSE on Feb 2. This addi­
tional listing covers treasury shares 
issued by the company at $8.25 per 
share pursuant to the terms of a 
prospectus dated Jan 28. 

The shares of Giant Bay 
Resources, besides trading on the 
TSE and VSE, now trade in the 
U.S. on NASDAQ. The company 
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GOLD ASSAYS INCLUDE 15.1- Reward Resources Ltd., as 
FEET OF 0.551 0Z. G0LD/T operator, reports Initial 

drill results fro* the Mineral 
Creek zone on the Yellow project. Port Albernl, B.C., 1r 
which i t can earn 49X Interest. 

Extensions of the Mineral Creek zone now being 
drilled by Nexus/Angle and Westmin on their Debbie prop­
erty were confirmed for a strike length of at least 500m' 
onto the Yellow property. 

Results of assaying mineralized Intersections ir. 
- holes Y7-87, Y10-87, -Yll-87, Y13-87, and Y16-87 are' 

awaited. Other holes numbering up to Y20-87 are 1n the 
process of being logged. Mineral Creek zone consists of 
pyritic, quartz carbonate alteration with associated 
massive auriferous quartz veins hosted by mafic volcanic 
rocks of the Sicker Group. 

Nexus/Angle and Westmin have recently reported 
drilling results from two areas adjacent to the Yellow 
property (SEE GCNL 41(87)P,3) These are the upper Mineral 
Creek zone, on strike with the test holes listed above, 
the 900 zone which Is 240 ft.west of the Yellow property. 

SV/0 'VJr** Z&j 
Silver Cloud Mine* Ltd 
Share* issued: 4,753.337 

SIV 
Jun 23 close: $0.54 

News Release 

Mr. E.N. Ascroft reports:
 <faF071 C2S) 

The company has received from the joint venture 
operators. Reward Resources Ltd. and Angle 
Resources Ltd. the summary of the drill 
highlights from the Upper Mineral Creek lone 
on Silver Cloud Mines Ltd.'s property, the 
Yellow daim, located 8 miles southeast of Port 
Alberni on Vancouver Island. 
Extensions to this Mineral Creek zone have been 
confirmed by drilling on the adjacent Westmin 
Resources Limited, Debbie property. Combined I 
strike length of this zone, which occurs in the' 
Sicker vokanks group are from auriferous 
massive quartz veins and a wide fault zone which 

may exceed 700 meters in length, of which at 
least 500 meters is on the company's Yellow 
claim. 
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Two trench samples from a previously untested 
section of the quartz vein in the vicinity of the 
original mine workings, covering one meter . 
cross-vein length have returned values of 5.358 
oz gold/ton and 2.167 oz silver/ton. Crab 
samples with visible gold from the same location i 
have returned values of up to 22.40 oz gold/ton , 
and 2.10 oz silver/ton. 
On the adjacent Debbie claims, the Mineral ' 
Creek zone which continues to the north of the 
Yellow claim has returned 13.7 feet of 0.246 oz 
gold/ton, the 900 zone on the western boundary 
has returned 44.3 feet of 1.137 oz gold/ton and 
the Linda zone adjacent to the northeast corner 
has returned 9.8 feet of 0.578 oz gold/ton. 
The operators are currently formulating a 
tentative $2,000,000 budget and program on the 
Yellow daim for the 1987 exploration season. 
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SILVER CLOUD MIMES LTD. (SIV-V) 

WORK STARTING SOON ON GOLD - Reward Resources Ltd. has 
CLAIMS ON VANCOUVER ISLAND obtained an option to earn 
~f3lf p £ t C ^ r C T 1 ) 49X participating interest 
1n the Yellow clalws of Silver Cloud Mines Ltd. which 
adjoin the Westatln/Nexus Debbie claims (SEE PRECEDING 
STORYjnrtilch are located 10 k» east of Port Albernl. B.C. 
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.. Nexus/Mestnln are exploring near £ $ j-j 2.1© <j 
the Reward/Silver Cloud northern boundary. Their number 2 « * » 
1 d r i l l target Is within 150 f t t t of the Reward/Silver® * ° ° - ' * 
Cloud property. S S 5r » ar 

r- © ~. |» / /Vo 27 0, JRMR-V) Vo/ ^ / f c 
EXPLORATION IMKMftV - Howard Resources Ltd. has 

rf>FQ7cjf'2&) roportod the initial phases of 
geochemlcal and geophysical exploration are underway on 
the Reward/Silver Cloud Yellow claims, located In the 
Sicker group on Vancouver Island. B.C. A grab sample 
taken from the Mac Vein on the Yellow claims has been 
fire assayed and contained 8.36 oz.gold/t. 

This sample is from a s tope, broken through to 
surface above the lower Mac adit. The sample represents 
several pounds of white to grey quartz containing trace 
over the full 8 inches width of the vein exposed In a 
stope pillar. 

ywn^o/f WAR? REWRtfU7W UWR-Y) 
< £ C M L * - 7 ANGLE RESOURCES LTD. (AGU-V) 
DRILLING RESUMED ON - Leon E. Nowek and James W. MacNeil, 
PAST GOLD PRODUCER directors of Reward Resources Ltd. 

and Angle Resources Ltd., respect­
ively, report tt.d* drilling has recommenced on the 
Yellow clajm,_ 1? km SE of Port Albernl on Vancouver 
Island. The claim covers the old Vancouver Island Gold 
mine, which produced a total of 483 tons grading 0.80 
oz/ton gold, 0.11 oz/ton silver and 0.2X copper. The 
past production came from ribbon quartz veins containing 
visible gold, minor sulphides and hosted by Sicker Group 
Volcanics. Recent grab samples assyed as high as 8.36 
and 15.00 oz.gold/ton. The Yellow claim 1s surrounded 
by the Debbie property, where Angle/Nexus Resources and 
Westmin Resources recently reported a drill core inter­
section of 37.2 feet averaging 0.124 oz/ton gold. 

Two drills are continuing the program which 1s 
budgeted to cost some $420,000 by 28Feb87. Reward and 
Angle can earn 49% interest in the Yellow claim from 
Silver Cloud Mines I \6. by spending $450,000 on -ts 
exploration and by keward issuing 50,000 shares to 
Silver Cloud and paying $50,000 over 2 years. 
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Silver Cloud Mines Ltd 
Shares issued: 4,653,337 

SIV 
Jan 27 close: $0.55 

News Release 

Mr. E.N. Ascroft reports: 
The company has been advised by the joint 
venture operators, Reward Resources Ltd. and 
Angle Resources Ltd. of the partial results from 
the first diamond drill hole # Y86-1 on Silver 
Cloud Mines Ltd's property, the Yellow claim, 
located 8 miles south east of Port Alberni on 
Vancouver Island. 
The total depth of the hole was 975 feet and in an 

-. intersection of 8.25 feet from 502 feet to 510.2 
yZ, j ^ feet assayed 0.76 ounces per ton. 

r Their geological consultants also reported that 
Qŝ  O this hole exhibits the best mineralization form 
sA) v^ 700 feet to 900 feet. Assays on this larger zone are 
^T r^ pending. 
<Q 0 s - The operators also advise that an additional two 

diamond drills have recently been moved onto 
the property which brings the total to four 
diamond drills operating at the present time. 

oo 

-o 
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The Maestral Group Inc M A O 
Shores issued: 4,715,951 Nov 29 close: $2.00 
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News Release . . . Robust beer sales 
anticipated 
Mr Scott Ritchie reports 
As a result of an aggressive publicity campaign, 
Maestral has been receiving orders for its new 
imported beer, Red Brew-ster, for distribution 
across the US. Based on wholesaler response and 
orders received to date, the company anticipates 
continued robust sales. 
Maestral's management has been actively 
pursuing additional product lines in eastern 
Europe which has led to increased European 
investor awareness. 
There has been no other material change in the 
affairs of the company other than this release. 

Mineral Park Mining Corp MPK 
Shares issued: 1,127,751 Nov 29 close: $0.26 
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News Release . . . Arizona mineral claims and 
mining equipment acquired 
Mr B.D. Speton reports 
The company has acquired the Goldroad 
Extension claim group, consisting of 11 mining 
claims in the Wallapai mining district, Mohave 
County, Arizona from Robert Jorgenson of 
Lordsburg, New Mexico, for 100,000 shares and 
reservation to Jorgenson of a royalty of US$0.25 
per ton of ore extracted from the claims to a total 
of US$250,000. 

Commensurate with the company's plan to 
develop its Golconda project's zinc deposits, a 
purchase has been made of an Allis Chalmers 
four-in-one bucket, Schield Bantam mobile 
crane and Peerless pump for a total price of 
$128,000 payable by 100,000 shares and $88,000. 
The Golconda project is located in Mohave 
County, Arizona. 

9>F- o7«/ 
Vancouver STOCK WATCH November 30 K 9 

Newcoast Silver Mines Ltd NWV 
Shares issued: 3,687,181 Oct 26 close: $0.05 
Cease Trade Company Rescinded 
Effective at the opening November 30 1989 
trading will be reinstated in the securities of the 
company, the BC securities commission having 
advised the VSE that the company has now filed 
the required records or prescribed information 
which was subject of of a cease trade order dated 
November I 1989. 

Nexus Resource Corp 
Shares issued: 16,494,474 

NXS 
Nov 29 close: $0.18 
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News Release.. .Mineral inventory at Yellow 
and Debbie * """ 
From Westmin Resources Ltd (WMI) News 
Release 
Dr A.E. Soregaroli and J.F. Stephenson report 
Debbie and Yellow progress report 
The Debbie is operated by Westmin with an 
approximate 61% interest. The Yellow is 
operated by Nexus with a 75.5% interest. 
Geological mineral inventory estimates have 
been calculated for both properties by Westmin. 
The inventory does not include assays from the 
current program reported under new results. 
PROPERTY PROBABLE Au POSSIBLE 

SHORT TONS Oz T SHORT TONS 

Debbie 900 31,178 0.340 19,270 
Debbie 
Linda 45,375 0.267 54,433 
Debbie 
Mineral Crk 109,614 0.088 282,521 
Yellow 
Mineral Crk 81,526 0.107 214,720 
Total: 268,000 0.15 571,000 
* No grade calculated 
The mineral inventory was done by the 
traditional method based on sections. An 
arbitrary, minimum cut off grade of 0.05 oz Au 
per short ton has been applied and narrow 
intersections have been diluted by a two metre_ 
minimum thickness. Grades have beeri averaged 
arithmetically withmo>c)utting of high assays. 
The Mineral Creek zone inventory is not 
influenced by high assays and does not 
incorporate the results of underground samples 
from the exploration tunnel. Preliminary chip 
sampling of the Yellow claim cross cut indicates 
an average grade (both walls) of 0.18 oz Au across 
31 ft which is significantly higher than inventory 
projections. Preliminary samples from the 
Debbie cross-cut are consistant with inventory 

projections. Channel sampling of the Debbie 
cross-cut is in progress while the Yellow project 
is currently inactive. 
A 16,900 ft Mrill prnjTiV'" " i thp PphhJe pmj»c±J>: 
in progress to add new data beyond those 
considered in the above mineral inventory. One 
surface drill is testing the Linda and 900 zones, 
while one drill, operating in the exploration 
tunnel, is exploring for new /ones along the 
Mineral Creek fault. 
New results from the Linda zone include surface 
samples obtained from an overburden trenching 
program as well as assays from the first three 
holes of the 12 hole Linda zone program. 
Linda Trench 
The lower Linda vein structure was exposed in 
trench one where continuous chip smples on six 
sections across the veined shear zone indicate an 
average over a 49.5 foot length of 1.230 oz Au per 
short ton across an average true thickness of 6.1 
feet. 
Linda Zone Drill Holes: 

HOLE 

186 
187 
188 

FROM 
ft 

113.8 
155.1 

TO 
ft 
115.8 
157.4 

DNGTH Au 
ft Oz T 
2.0 0.737 
2.3 2.691 196.88 200.4 3.6 0.140 

Nil Norsat International Inc Nil 
Shares issued: 2,525,488 Nov 29 close: $1.12 
Rights Offering 
The company will offer to shareholders of record 
on December 8 1989 rights to purchase shares of 
the company. 
Basis of offering: Five rights exercisable for 

one share at $1.00 per 
share 

Record date:. December 8 1989 
Shares trade x-rt: December 4 1989 
Rt called for trade: December 4 1989 
Rt trade for cash: December 20 1989 
Rt expire: December 29 1989 
Rt trading symbol: Tba 
Rt security No: Tba 
Rt Cusip No: Tba 

Norris Communications Corp NOC 
Shares issued: 4,133,846 Nov 29 close: $0.40 
Miscellaneous 
The VSE has accepted for filing documentation 
respecting a finder's fee in the amount of $8000 
and 28,822 shares. The fee is in connection with 
the acquisition of Advanced Surface Mounted 
Devices disclosed in the VSE notice dated 
August le> 1989. 

Telephone and Address Book 
Listed companies can put their message 

in the Stockwatch telephone book. 
To draw attention to your company, 

call (604) 684-5586 and ask for 
Stockwatch advertising. 
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R E S Q U R T E 
C O R P O R A T I O N 

NEWS RELEASE 

August 3, 1989 - Nexus Resource Corporation (NXS, V,T) is pleased 
to announce that agreement has been reached formalizing its joint 
venture relationship with Westmin Mines Limited on the Debbie 
property, Vancouver Island, B. C. 
The agreement gives Nexus a number of benefits which were not 
available to the company under the previous option agreement. 
Nexus will now have a more direct involvement in the determination 
of exploration programs placing Westmin and Nexus on a more equal 
footing; management fees have been reduced and disputes may be 
arbitrated. In addition, Nexus (and Westmin) will be permitted to 
fund programs at reduced levels to a minimum of 25% of any single 
budget without incurring a penalty. 
Westmin and Nexus have agreed to jointly fund a $1.43 million 
exploration program on the property commencing immediately and to 
be completed by December 31, 1989. Subject to the success of this 
program, the partners may wish to fund a further program this 
year. 
Under the new joint venture agreement, Nexus has elected to 
participate in the proposed program at a reduced level such that 
its original 50% interest will be reduced to approximately 40%. 
The agreement provides Nexus with the opportunity of earning back 
a 50% interest in the Debbie property by funding 150% of its 
spending shortfall. This can be done provided its interest in the 
Debbie property remains above 10%. 
The decision to fund at a reduced level was taken in order to 
conserve funds and avoid excessive share dilution at current 
market prices. Funds from a financing completed earlier this year 
with CMP will be used by Nexus to fund it share of the program. 

3280 PARK-PLACE TOWER 
666 BURRARD STREET 

VANCOUVER, B.C., CANADA 
V6C 2X8 

TEL: 604 682-8567 
FAX: 604 682-3277 



1989 PROGRAM: 
The 1989 program, with Westmin as operator, will focus on the 
three gold zones, referred to as the Mineral Creek, Linda and 900 
zones: 
Mineral Creek Zone: 16,618 feet of diamond drilling in 14 holes 
will be carried out from the tunnel which was completed in 
February, 1989, to test the northward extension of the Mineral 
Creek Zone at depths of up to 1,700 feet below tunnel elevation. 
The target is large-tonnage zones of gold mineralization 
associated with the north-trending Mineral Creek fault of regional 
dimensions. Drilling will commence near the Debbie/Yellow 
boundary and progress northward on sections spaced about 660 feet 
apart. This underground drill program is only feasible because of 
the existence of the tunnel. The cost of such a program, if done 
from surface, would be prohibitive. 
Linda Zone; High grade veins east of the Mineral Creek Zone and 
just north of the Yellow property line will be exposed by 
trenching and then drilled. A total of 2,740 feet in 14 shallow 
holes will test the veins up-dip from their deep intersections 
encountered in the 1988 drill program. 
900 Zone: Trenching will be carried out on strike of the existing 
trenching to further expose some of the high grade gold veins 
encountered in the 1988 program. The zone appears to be 
controlled by a north-northeast trending fault intersected by 
east-west faults. A 3,300-foot, 13-hole diamond drill program 
will test the on-strike projection of the 900 Zone and probe the 
down plunge projection of the high grade stockwork encountered in 
the 1987 drilling. 
No immediate program is contemplated for the centrally located 
Yellow claim where Nexus holds a 75.5% interest and Westmin a 
24.5%. Positive results on the Debbie property, however, will 
have a beneficial impact on the Yellow property. 

Jo^rf "F ,/stephenson 
President 

Neither the Vancouver Stock Exchange nor' the Toronto Stock 
Exchange have approved of or disapproved of the information 
contained herein and none of such exchanges accepts responsibility 
for either the accuracy or the content of this news release. 
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SUPERINTENDENT OF BROKERS 
AND 

VANCOUVER STOCK EXCHANGE 
STATEMENT OF MATERIAL FACTS (#100/87) 

EFFECTIVE DATE: JULY 22, 1987 
NEXUS RESOURCE CORPORATION, 3270 Park Place Tower, 
666 Burrard Street, Vancouver, British Columbia 682-8567  
NAME OF ISSUER, ADDRESS OF HEAD OFFICE AND TELEPHONE NUMBER 
12th Floor, 1190 Hornby Street, 
Vancouver, British Columbia  
ADDRESS OF REGISTERED AND RECORDS OFFICES OF ISSUER 
National Trust Company, 9th Floor, 666 Burrard Street, 
Vancouver, British Columbia  
NAME AND ADDRESS OF REGISTRAR AND TRANSFER AGENT FOR ISSUER'S 
SECURITIES IN BRITISH COLUMBIA 
OFFERING: 300,000 UNITS - each Unit consisting of one common 

share without par value and two Series "A" share 
purchase warrants. 

Estimated 
Price to 
Public 

Estimated 
Agents' 
Commission 

Estimated Net 
Proceeds to 
Issuer 

Per Unit: 
Total: 

$ 4.00 $ 
$1,200,000!00 $ 

0.30 
90,000.00 

$ 3.70 
$1,110,000.00 

The Agents will receive a commission on the sale of the units 
qualified for sale pursuant to this Statement of Material Facts 
at the maximum rate allowed by the rules and by-laws of the 
Vancouver Stock Exchange. 
ADDITIONAL OFFERING: This Statement of Material Facts also 
qualifies for sale to the public any Units purchased by the 
Agents from the Offering or acquired upon the exercise of the 
Series "A" or Agents' Warrants, at the prevailing market price 
for a period of 180 days from the Offering Day. 
AGENTS: 
CANARIM INVESTMENT CORPORATION 
LTD. 
2200 - 609 Granville Street 
Vancouver, British Columbia 
V7X 1H2 

CONTINENTAL CARLISLE DOUGLAS 
10th Floor 
1055 Dunsmuir Street 
Vancouver, British Columbia 
V7X 1L4 

The Securities offered hereunder are speculative in nature. 
Information concerning the risks involved may be obtained by 
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Four holes drilled to test the C-Zone which is located north of 
and parallel to the Horseshoe A-B zone failed to intersect 
significant gold values. A number of satellite zones between the 
A-B and C zones were intersected and values ranged up to 0.14 
oz/ton over a core length of 4.9 feet. 
One of three holes that tested the western contact of the 
granodiorite intrusive on Horseshoe Island returned 0.17 oz/ton 
over a core length of 9.1 feet. 
Geophysical surveys on the Casummit East claim block located 8 
miles northeast of Horseshoe Island have outlined drill targets 
associated with contorted iron formation. Geological surveys 
over the Swain Lake deformation zone southwest of Birch Lake have 
identified alteration zones prospective for gold mineralization. 
An exploration and development joint venture will now be formed, 
with St. Joe as the initial operator. 
The Birch Lake Property is located 65 miles east of the famous 
gold mining district of Red Lake, Ontario. Access to the area is 
restricted to aircraft at present and consequently this area has 
been overlooked by explorationists until more recently. However, 
all-weather timber access roads are planned to contact the Birch 
Lake Property to population centers within two to three years. 
Ore reserves on the Birch Lake Property from previous and the 
Phase I and II drilling has outlined approximately 850,000 tons 
grading 0.13 oz/t gold over a true width of 13.8 feet. 
Debbie Property 
The Debbie Property consists of the following located mineral 
claims, covering approximately 6,000 hectares, situated 
approximately 7 kilometres southeast of Port Alberni, in central 
Vancouver Island, British Columbia (49° 13' latitude 124° 41' 
longitude): 
Claim Name Mining # of Record Expiry 

Division Units # Date 
Debbie 1 Alberni 20 451 May 2/88 
Debbie 2 it 12 452 May 2/97 
Debbie 3 H 20 453 May 2/88 
Lucy 1 ii 15 372 May 2/97 
Lucy 2 H 12 373 May 2/97 
Lucy 3 •• 16 374 May 2/97 
Linda 1 •i 16 454 May 2/97 
Linda 2 II 12 455 May 2/97 
Jenny II 20 636 Nov. 13/97 
Cam H 6 930 June 20/97 
Oets n 20 487 June 28/97 
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12 507 Aug. 3/88 
20 1306 Aug. 24/88 
10 1002 Aug. 24/97 
6 637 Nov. 13/97 
2 1234 May 14/97 
8 1239 May 26/97 
1 2923 May 28/97 
3 2924 May 28/97 
8 1726 Apr. 21/88 

Oets 2 
Stokes 
Cop 
Loupy 
China 
Grizzly " 
China 2 
Grizzly 2 
Katrina 
The Issuer held an option from Westmin Resources Limited 
("Westmin"), pursuant to an agreement dated for reference July 
16, 1986 (the "Westmin Agreement"), to earn up to an undivided 
50% interest in the claims set out above. In order to maintain 
and exercise its option, the Issuer was required to expend the 
following amounts on exploration of the Debbie Property: 

(i) $461,000. on or before February 27, 1987; 
(ii) $539,000. on or before February 27, 1988. 

As at April 30, 1987, $1,200,000. has been expended by the Issuer 
and Angle Resources Ltd. under the Westmin Agreement. 
The Issuer earned an undivided 10% interest from Westmin upon the 
expenditure of the aforesaid $461,000. and earned a further 
undivided 40% interest upon the expenditure of the aforesaid 
$539,000. 
Westmin carried out the Issuer's exploration program and received 
a management fee of 15%, as operator. The Issuer may become the 
operator of the Debbie Property if Westmin is diluted below an 
undivided 50% interest. 
Pursuant to a letter agreement dated December 9, 1986, Angle 
Resources Ltd. ("Angle") funded the second year portion of the 
exploration program at a cost of $539,000. In consideration 
therefor, the Issuer agreed to assign to Angle an undivided 50% 
interest in the Westmin Agreement. 
James W. MacNeil, Leon E. Nowek and Thomas S. Hughes are common 
insiders of both Angle and the Issuer. 
About 90% of the Debbie Property is underlain by Paleozoic Sicker 
Group rocks. The remaining 10% is underlain by younger rocks of 
the Mesozoic Vancouver and Nanaimo Groups and minor Tertiary 
intrusive rocks. The sequence has been metamorphosed to lower 
green schist facies, deformed into an anticlinal structure with a 
320° axial trend, hydrothermally altered. The Myra Formation, 
which hosts the Myra-Lynx-HW Mines, Twin J. Mine, Thistle Mine 
and Vancouver Island Mine, is the main exploration target on the 
Debbie Property. 
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Mineralization consists of extensive, conformable, pyritic zones 
associated with felsic volcanics that are locally enriched in Au, 
Ag, Cu, Pb, and Zn. The presence of a showing of zinc-rich 
volcanogenic massive sulphide, associated with a pyritic, 
sericite schist containing a gypsum-bearing pyrite stringer zone, 
indicates a favourable setting for precious metal enhanced, 
massive sulphide deposits like the HW Mine in the same formation 
80 km to the northwest. 
The Debbie Property received only limited and cursory exploration 
attention until 1979 when the claims were staked by Westmin 
Exploration Ltd. Extensive systematic exploration has been 
conducted by Westmin which has identified several mineralized 
zones and drill targets. 
The Debbie Property covers a favourable belt of Myra Formation 
volcanic rocks of the Sicker Group, the formation which hosts 
Westmin's mines at Buttle Lake 80 km to the northwest. 
Five target areas, which warrant drilling, are being explored in 
the current program. The upper Mineral Creek zone is a strong 
soil geochemistry anomaly 200 x 250 m ranging from hundreds of 
ppb to 9,000 ppb gold. A coincident strong T.P. anomaly is 
associated with a pyritic quartz-carbonate alteration zone along 
a major fault and adjacent pyritic black chert form which a grab 
sample contains 1,500 ppb gold. This drill target is 150 m north 
of, and on strike with, the old Vancouver Island Gold Mine which 
recovered 0.08 oz Au/t from 483 tons. 
The BIF zone located 1,300 m southwest has a 200 x 200 m strong 
soil anomaly ranging from hundreds of ppb to 1,010 ppb gold. A 
coincident I.P. anomaly is associated with outcrops of banded, 
jasper-magnetite bearing, cherty iron formation which assayed up 
to 0.076 oz Au/t in grab samples. Pyritic, ankeritic and quartz 
altered mafic volcanic rocks in the footwall assayed up to 0.053 
oz Au/t in grab samples. 
The China Creek anomaly located 1,900 m south of the upper 
Mineral Creek zone is an EM conductor coincident with the 
intersection of the Mineral Creek fault/mineralized zone, with an 
inferred structure along China Creek which produced placer gold 
in the mid-1800's. Rare outcrops indicate the presence of 
siliceous volcanic rock adjacent to the anomaly. 
The Regina workings, 500 m south of the China Creek anomaly, 
comprise numerous old adits and trenches in an area of 
pyritization and alteration with some associated quartz veining 
in basalt beneath a large, dome-like body of brecciated felsic 
volcanic rocks. The mineralized zone has an associated strong 
I.P. anomaly and minor jasper beds. Grab samples from adit dumps 
include a sample of massive sulfide containing 0.019 oz Au/t, 
1.05 oz Ag/t, 0.41% Cu, 6.13% Pb and 19.48% Zn and a sample of 
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quartz containing 0.008 oz Au/t, 0.75 oz Ag/t, 2.77% Cu, 0.28% Pb 
and 2.64% Zn. One sample of jasper contains 560 ppb Au. 
The Yellow Creek zone located 1,600 m north of the upper Mineral 
Creek zone lies adjacent the Mineral Creek fault and includes 
felsic volcanic rock and a pyritic sericite-carbonate schist 
zone. Felsic volcanic rock containing arsenopyrite in float and 
bedrock samples assayed up to 0.142 oz Au/t. Geophysical and soil 
surveys are in progress. 
During the extensively accelerated exploration that concluded on 
February 28, 1987, Westmin has reported that gold has been 
discovered in 3 zones on the property. The following is a 
summary of drill results received to date from the Mineral Creek 
Zone, the 900 Zone which is located 4,000 feet S.S.W. of the 
Mineral Creek Zone and the Linda Zone located approximately 800 
feet east of the Mineral Creek Zone: 
a) Mineral Creek Zone V1 

Hole Section Dip( ° ) From To Length Au 
(ft) (ft) (ft) (oz/t) 

DM3-86 19+45N -64 W 329.4 366.6 37.2 .124 
DM5-86 19+45N -75 W 223.5 232.5 9.0 .311 

304.0 306.5 2.5 .145 
DN9-86 20+65N -75 w 203.5 205.4 1.9 .303 

239.1 239.7 0.6 .112 
281.6 289.7 8.1 .147 
301.1 303.1 2.0 .138 
327.6 338.9 11.3 .175 
379.5 388.3 8.8 .104 
470.8 477.0 6.2 .091 

DM12-86 20+65N -50 w 172.9 181.1 8.2 .164 
223.0 235.7 12.7 .146 
255.8 262.1 6.3 .105 

DM15-86 20+65N -85 w 410.9 418.5 7.6 .556 
558.7 562.4 3.7 .102 

DM19-86 22+00N -55 N 61.0 65.3 3.5 .098 
191.7 207.3 15.6 .099 
217.1 234.9 17.8 .081 
261.4 264.4 3.0 .156 
269.6 270.6 1.0 .153 

DM20-86 22+00N -75 W 64.3 71.3 7.0 .075 
305.0 306.4 1.4 .099 



DM25-•87 19+45N -60 W 
15 

288.6 297.2 8.6 .110 

DM28-■87 19+45N -70 SW 475.1 
547.7 

• 496.9 
551.0 

21.8 
3.3 

.062 

.105 

DM29-■87 20+OON -71 W 78.7 165.6 86.9 .087 

DM32 20+OON -80 W 111.8 
180.7 
210.6 

118.4 
182.7 
213.3 

6.6 
2.0 
2.7 

.166 

.104 

.121 

DM35 20+OON -87 W 201.4 240.4 39.0 .067 
DM36 20+OON -45 E 118.7 

168.4 
120.3 
171.7 

1.6 
3.3 

.845 

.485 
DM43 20+OON -70 E 247.2 260.9 13.7 .246 
DM51 21+50N -60 W 396.6 398.0 1.4 .248 

b) 900 Zone 
DN6-86 8+63N -55 E 207.3 210.6 3.3 .128 
DN8-86 8+63N -75 E 131.5 

149.6 
134.8 
171.2 

3.3 
21.6 

.101 

.143 
DN13--86 9+00N -70 E 124.0 129.9 5.9 .223 
DN50 8+38N 

0+35W 
-70 E 140.0 

182.7 
249.0 

143.3 
227.0 
254.2 

3.3 
44.3 
5.2 

.164 
1.137 
.452 

DN45 8+38N 
0+35W 

-48 E 79.0 
98.7 

85.0 
108.5 

5.9 
9.8 

.101 

.051 
DN52 8+38N -62 E 122.0 148.2 26.2 .243 
DN55 8+40N 

0+72W 
-56 E 278.4 

311.3 
285.0 
314.6 

6.6 
3.3 

.210 

.564 
DN58 8+10N 

0+57W 
-45 E 87.9 

103.0 
88.9 

104.3 
1.0 
1.3 

.135 
1.924 

DN59 

c) 

8+10N 
0+57W 

Linda Zone 

-64 E 74.5 
104.6 
124.3 

79.7 
107.9 
127.6 

5.2 
3.3 
3.3 

.959 

.166 

.101 

DM57 19+50N -55 W 127.1 
420.4 

127.8 
427.2 

0.7 
6.8 

4.895 
.347 
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DM62 19+50N -70 W 132.4 142.2 9.8 .578 

421.0 426.2 5.2 .312 
Total expenditures on the property during this program totalled 
$1.4 million. The Issuer's portion of these expenditures was 
$971,000. The complete work program report has not yet been 
received from Westmin. 
The 1987/88 budget is currently being formulated. 
Logging roads operated by the Cameron Division of MacMillan 
Bloedel Limited, along China Creek, Rogers Creek and Cameron 
River provide road access to most of the Debbie Property. 
The property has no known ore reserves. 
Cathedral Property *" V 
The Issuer owns an undivided 50% interest in the following 
located mineral claims, covering approximately 2,025 hectares, 
situated approximately 11 kms northeast of Port Alberni, British 
Columbia (49° 17fN. latitude 124° 41'W. longitude): 
Claim Name Mining 

Division 
Nanaimo 
Nanaimo 

# of 
Units 
36 
45 

Record 
# 

Expiry 
Date 

Mero 1-3 
Home 1-4 

Mining 
Division 
Nanaimo 
Nanaimo 

# of 
Units 
36 
45 

2253-55 
2085-87 

October/87 
March/89 

The Issuer acquired its option from Reward Resources Ltd. 
("Reward") and Schreiber Resources Ltd. ("Schreiber"), pursuant 
to an agreement dated as of June 13, 1986 (the "Agreement"). In 
order to earn its interest, the Issuer was required to expend 
$150,000. on exploration of the Cathedral Property (at least 
$25,000. of which was required to be expended on the Home 1-4 
mineral claims) on or before December 31, 1987. As at April 30, 
1987, $337,000. has been expended by the Issuer. 
The Mero 1-3 mineral claims were owned by Reward. The Home 1-4 
mineral claims were owned by Schreiber. Reward held an option to 
acquire an undivided 50% interest in the Home 1-4 mineral 
claims, pursuant to an agreement dated as of February 6, 1986. 
The option was exercisable by Reward issuing 50,000 shares to 
Schreiber and expending $25,000. on exploration of the Home 1-4 
mineral claims. In earning its interest, the Issuer has 
satisfied the $25,000. work commitment. Reward is in the process 
of issuing the aforesaid 50,000 shares. 
The Issuer has now earned its interest in the Cathedral Property, 
with Reward owning an undivided 50% interest in the Mero 1-3 
mineral claims and each of Reward and Schreiber owning an 
undivided 25% interest in the Home 1-4 mineral claims. The 
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Agreement provides for the formation of an exploration joint 
venture, with the Issuer as the initial operator. The Issuer 
currently has $187,000. in expenditures to be applied to the 
joint venture. 
The Issuer conducted its exploration program on the property for 
a total cost of $337,000. This included a drill program which 
did not return any significant intersections. The work program 
report has not yet been received from MPH Consulting Limited. 
James W. MacNeil, Leon E. Nowek and Thomas S. Hughes are common 
insiders of Reward and the Issuer. 
The property has no known ore reserves. 
Kitkat Property V-
The Kitkat Property consists of the following located mineral 
claims, covering approximately 3,300 hectares, situated 
approximately 29 kilometres southeast of Port Alberni, in central 
Vancouver Island, British Columbia (49° 02.7'N. latitude 124° 
32.0'W. longitude): 
Claim Name Mining # of Record Expiry 

Division 
Victoria 

Units 
18 

# Date 
Kitkat 1 

Division 
Victoria 

Units 
18 1389 Jan. 3/90 

Kitkat 2 Victoria 18 1390 Jan. 3/90 
Kitkat 3 Victoria 20 1391 Jan. 3/90 
Kitkat 4 Victoria 20 1392 Jan. 3/90 
Kitkat 5 Victoria 16 1393 Jan. 3/90 
Kitkat 6 Victoria 20 1394 Jan. 3/90 
Kitkat 7 Victoria 20 1395 Jan. 3/90 
Pursuant to an agreement dated October 17, 1985, the Issuer 
earned an undivided 50% interest in the Kitkat Property from 
J.B.L. Resources Ltd. (now Angle Resources Ltd.) ("Angle"), by 
expending a total of $139,000. on exploration of the Kitkat 
Property on or before December 31, 1986. The Kitkat Property is 
subject to a 2% interest in net smelter returns, in favour of 
Scott Angus. 
James W. MacNeil, Leon E. Nowek, Thomas S. Hughes and T.E. 
Gregory Hawkins are common insiders of Angle and the Issuer. 
Pursuant to an agreement dated March 1, 1987 (the "Agreement"), 
the Issuer and Angle granted an option to Snow Chief Resources 
Inc. ("Snow Chief"), of Vancouver, British Columbia, which allows 
Snow Chief to acquire an undivided 50% interest in the Kitkat 
Property. In order to maintain and exercise the option, Snow 
Chief must expend $100,000. on exploration of the Kitkat Property 
by February 28, 1989 and must issue 200,000 shares in its capital 
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stock to the Issuer, on or before February 28, 1989, as follows: 

(a) 50,000 shares after securities regulatory approval of 
the Agreement, but no later than June 30, 1987; 

(b) 50,000 shares upon completion of each of three phases 
of a work program on the Kitkat Property, subject to 
securities regulatory approval. 

Snow Chief is a private company which intends to file a 
prospectus for the purpose of carrying out a public equity 
offering. The principal of Snow Chief is Jack M. Ross, of 
Vancouver, British Columbia. 
Preliminary work and diamond drilling have been conducted on the 
property. Geological rock assaying found anomalous values of 
platinum, palladium, nickel and cobalt. Diamond drilling has 
since confirmed the presence of a mafic complex with high Cu, Co, 
Cr, Ni, Pt and Pd values. 
Access to the Kitkat Property is via Crown Forest Industries 
Ltd.'s paved Nitinat main road, which may be reached from either 
Port Alberni or Youbou, and numerous logging roads. Kitkat 7 
claim is also accessible from Nanaimo via a road past Nanaimo 
Lakes; and Kitkat 5 is also accessible from Port Alberni via 
MacMillan Bloedel's Museum Creek Road. Steep, roadless parts of 
the Kitkat Property may be reached by helicopter or by foot. 
The property has no known ore reserves. 
Silver Pond Property -^ 
The Silver Pond Property consists of the following located 
mineral claims, covering approximately 3,200 hectares, situated 
approximately 270 kilometres north of Smithers, British Columbia: 
Claim Mining No. of Record Expiry 
Name Division Units Number Date 
Silver Creek Omenica 20 1772 May 17, 1990 
Silver Sun ii 8 2288 Nov. 13, 1990 
Silver Grizzly FR. •• 1 2879 July 9, 1990 
Silver Bullet Fr. II 1 2880 July 9, 1990 
Silver Peak Fr. •I 1 2881 July 9, 1990 
ASAP H 12 4732 Aug. 23, 1990 
Silver Cloud 1 •t 20 6656 Sept. 18,1990 
Silver Cloud 2 II 20 6657 Sept. 18,1990 
Silver Marten II 4 6734 Oct. 12, 1990 
(Ungrouped) 

Silver Pond " 20 1771 May 17, 1990 
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Claim Name Mining # of Record Expiry 

Division Units # Date 
April Alberni 20 1226 May 6/88 
Pursuant to an agreement dated for reference February 6, 1985, 
the Issuer granted an option to Everest Resources Ltd. 
("Everest") to acquire up to an undivided 50% interest in the 
April claim in consideration of $6,000. and by carrying out a 
program of exploration on the claim on or before May 1, 1988 of 
at least $100,000. Everest can earn an undivided 25% interest by 
spending $50,000. during this same period. 
James W. MacNeil is a common insider of Everest and the Issuer. 
Everest has conducted limited sampling programs on the property, 
primarily to cover the necessary assessment work required. 
The property has no known ore reserves. 
Canon and Olsen Mineral Claims 
The Issuer owns the following located mineral claims, covering 
approximately 650 hectares, situated approximately 23 kms. south-
southeast of Port Alberni, British Columbia (49° 03'N. latitude 
124° 38'W. longitude): 
Claim Name Mining # of Record Expiry 

Division Units # Date 
Canon Alberni 20 1225 May 6/93 
Olsen Alberni 6 1224 May 6/93 
Pursuant to an agreement dated for reference May 16, 1985 and 
amended on November 30, 1985, the Issuer granted an option to 
Goldenrod Resources & Technology Inc. ("Goldenrod") to acquire up 
to an undivided 50% interest in the Canon and Olsen claims in 
consideration of Goldenrod completing a three phase exploration 
program. Goldenrod can earn an undivided 25% interest by 
completing the first two phases of a work program, at a minimum 
cost of $65,000., and a further undivided 25% interest on 
completion of the third phase, at a minimum cost of $130,000. 
Goldenrod has expended approximately $80,000 to date on the Canon 
and Olsen Mineral Claims. Goldenrod has conducted two phases of 
exploration on the property which included soil sampling, 
prospecting, geological, geophysical and geochemical exploration 
that were designed to provide targets for trenching and diamond 
drilling. 
James W. MacNeil, Leon E. Nowek and Thomas S. Hughes are common 
insiders of Goldenrod and the Issuer. 
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The property has no known ore reserves. 
Tan Mineral Claim 
The Issuer owns the following located mineral claim, covering 
approximately 400 hectares, situated approximately 24 kms 
southeast of Port Alberni, British Columbia (49° 05.7'N. latitude 
124° 34.5'W. longitude): 
Claim Name Mining # of Record Expiry 

Division Units # Date 
Tan Victoria 16 311 Feb.25/83 
Lode Resource Corporation, which previously held this property 
under option, has conducted limited sampling programs on the 
property, primarily to cover the necessary assessment work 
required. 
The property has no known ore reserves. 
McQuillan Mineral Claim 
The Issuer owns the following located mineral claim, covering 
approximately 500 hectares, situated approximately 17 kms 
southeast of Port Alberni, British Columbia (49° 08'N. latitude 
124° 37'W. longitude): 
Claim Name Mining # of Record Expiry 

Division Units # Date 
McQuillan Alberni 20 1258 June 23/93 
Pursuant to an agreement dated for reference July 8, 1985, the 
Issuer granted an option to Hollycroft Resource Corporation 
("Hollycroft") to acquire up to an undivided 50% interest in the 
McQuillan claim in consideration of a payment of 39,292. and 
Hollycroft completing a three phase exploration program. 
Kollycroft can earn an undivided 25% interest by completing the 
first two phases of the recommended work program, at a minimum 
cost of $76,000., and a further undivided 25% interest on 
completion of the third phase, at a minimum cost of S72,000. 
Hollycroft has until July 8, 1988 to carry out the exploration 
program. Hollycroft has completed the first phase at a cost of 
approximately $26,000. 

James W. MacNeil, Leon E. Nowek and Thomas S. Hughes are common 
insiders of Hollycroft and the Issuer. 
Hollycroft has completed the first phase of exploration on this 
property which included detailed geological mapping and sampling 
with soil sampling on a flagged grid. 
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WESTMIN RESOURCES LTD. (WMI-V.T.M) 
NEXUS RESOURCE CORP. (NXS-V.T) 

MINERAL INVENTORY ESTIMATES - Westmin Resources Ltd. and 
Nexus Resource Corp. have 

released mineral inventory figures on their Debbie and 
Yellow gold exploration projects near Port Alberni, Van. 
Tsland, B.C. The Debbie joint venture 1s operated by 
Westmin 61X with Nexus holding 39%. The Yellow joint 
venture is owned 75.5% by Nexus, the operator; Westmin 
owns 24.5%. Geological mineral Inventory estimates have 
been calculated for both properties by Westmin and do 
not include assays from the current program. 

PROBABLE GOLD POSSIBLE* 
PROPERTY ZONE SHORT TONS OZ/T SHORT TONS 
Debbie 900 31,178 0.340 19,270 
Debbie Linda 45,375 .267 54,433 
Debbie Mineral Creek 109,615 .088 282,521 
Yellow Mineral Creek 81,526 .107 214,720 
Total 268,000 .15 571,000 
♦No grade calculated 

Figures were based on sections with an arbltary, 
minimum cut-off grade of 0.05 oz.gold/ton and narrow 
intersections have been diluted to a two-meter minimum 
thickness. Grades have been averaged arithmetically 
with no cutting of high assays. The Mineral Creek zone 
inventory 1s not Influenced by high assays and does not 
Incorporate the results of underground samples from the 
exploration tunnel. Preliminary chip sampling of the 
Yellow claim cross-cut indicates an average grade (both 
walls) of 0.18 oz.gold/ton across 31 feet, significantly 
higher than inventory projections. Preliminary samples 
from the Debbie cross-cut are conslstant with inventory 
projections. Channel sampling of the Debbie cross-cut 
1s in progress; the Yellow project 1s currently Inactive. 

<\%? n 
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On the Debbie project, a I6,900-foot-dr1ll1ng 
program is in progress. One surface drill Is testing 
the Linda and 900 zones while another rig 1n the 
exploration tunnel 1s exploring for new zones along the 
Mineral Creek fault. New results from the Linda zone 
Include surface samples obtained from an overburden 
trenching program and assays from the first three holes 
of the 12-hole Linda zone program. Hole collars and 
trenches are noted on the map overleaf page 1. 

On the Linda trench No.l» the lower Linda vein 
structure was exposed where continuous trench samples on 
six sections across the veined shear zone indicate an 
average of 1.23 oz.gold/ton over a 49.5-foot length 
across an average true thickness of 6.1 feet. This 
sampled profile is inclined 40° to the SSW and can be 
extended through previously reported intersections 1n 
nearby holes D149 and D171 to produce a profile inclined 
along the vein which extends over a length of 120 feet 
averaging 1.718 oz.gold/ton across a true thickness of 
4.1 feet. These averages are preliminary. 
LINDA ZONE DRILLING RESULTS 
HOLE BEARING DIP INTERVAL LENGTH GOLD 

NO. DEGREES DEG. FEET FEET OZil 
DM186 325 -55 113.8 - 115.8 2.0 0.737 
DM187 325 -75 155.1 - 157.4 2.3 2.691 
DM188 325 -55 196.88 - 200.4 3.6 .140 

The map overleaf shows only collars for holes that 
passed through Linda zone vein projections on the Debbie 
property. Holes which tested only the Mineral Creek 
zone are not shown. (SEE GCNL Nos. 152 A 27 FOR EARLIER 
INFORMATION)  

e t<£3 
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Westmin re 
VANCOUVER - Geological 

mineral inventories have been cal­
culated by Westmin Resources 
(TSE) for the Debbie and Yellow 
gold exploration projects near Port 
Alberni on Vancouver Island. The 
Debbie is ajoint venture with Nexus 
Resources (TSE) and is operated 

f l f M* TV 

by Westmin which holds an approx­
imate 61% interest. The Yellow 
property, operated by Nexus, is held 
75.5% by Nexus and 24.5% by 
Westmin. 

Reserve calculations on the Deb­
bie property are based on three gold 
zones; the 900 with 31,000 tons 

grading 0.34 oz, the Linda with 
45,000 tons grading 0.267 oz, and 
the Mineral Creek with 110,000 
tons grading 0.088 oz. A funher 
81,000 tons grading 0.107 was mea­
sured on the extension of the Min­
eral Creek zone on the Yellow 
property. 

The tonnages are defined as 
probable reserves using a 0.05-oz 
cutoff" grade, a minimum 2-m min­
ing width, and no cutting of high 
assays. Underground channel sam­
ple assays have been consistent 
with, or higher than, the probable 
grade figures. 

Teck to drill 
llron Mask 

VANCOUVER - A reverse cir­
culation drill program by Teck 
^orp. (TSE) is planned for the Iron 
lask copper-gold project 20 km 
zest of Kamloops, B.C. 

As operator, Teck can earn a 50% 
)int venture interest in the 4,500-

icre property from Eureka Re­
sources (VSE) by spending 
$600,000 over three years. 

The claims cover the exposed 
portion of the Iron Mask Batholith, 
the host rock of several known por­
phyry copper-gold deposits nearby. 
Three zones of interest have been 
outlined on the property to date. 

The $75,000 drill program will 
test the Frederick zone to depths of 
200-260 ft by 15 to 20 holes. The 
Frederick zone has been delineated 
on surface over a strike length of 
3,600 ft and width of 820 ft. 

Although the area of interest is 
covered by deep glacial overbur­
den, the southwest comer is ex­
posed in outcrop. Eureka noted that 
samples collected in this region 
indicate grades of " 0.2-2.5% cop­
per and 0.01-0.04 oz gold." 

Chesbar drilling 
ChesterTwp.daims 

A 3,500-ft drilling program has 
started on Chesbar Resources' 
(TSE) Chester Twp. gold property 
in Ontario's Swayze greenstone 
belt. Murgold Resources (TSE) 
has a 40% interest in the property, 
70 miles south of Timmins. 

Recent drilling on adjacent claims 
owned by Gold Bar Resources 
(COATS) has led the companies to 
probe for extensions to the Gold 
Bar zones on their property. 
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N e w s Release . . . Phase I development with 
BC forest industry completed 

Mr Ian D o w reports : 

Phase I of the c o m p a n y ' s plan of deve lopment 
wi th in the BC forest indust ry has been 
comple ted . P h a s e ! includes the complet ion of an 
agreement wi th Forest Pro M a n a g e m e n t , a 
private BC corporat ion which has been retained 
by the company as an asset manager to oversee 
all aspects of M o u n t Al lard 's interests in t h e 
forest products indus t ry . 

Forest Pro has also agreed to make available to 
M o u n t Allard a m i n i m u m of 20,000 cubic metres 
of t imber with a basic valuat ion of $2,000,000. 
T h e availabili ty of the c o m p a n y ' s o w n supply of 
harvestable t imber will al low the company to 
ensure proper qual i ty control over the raw 
material supply for value added products it 
in tends to produce. In re turn, M o u n t Allard has 
agreed to issue 500,000 shares of the company , 
wi th warrants a t tached, grant ing Forest Pro the 
right to purchase an addit ional 500,000 shares at 
$0.20 per share. 
This agreement is subject to regulatory approval . 

N e v a d a Go ld f i e ld s C o r p o r a t i o n N G F 
Shares issued: 9,855,000 Aug 8 close: $1.60 
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N e w s Release . . . Kingston mine to be placed 
on standby 

M r Alan R. Bell reports : 

T h e company will place its Kingston mine on 
s t andby service effective Augus t 18 1989 to 
conserve cash flow. Milling of the remaining ore 
stockpiles will be completed next m o n t h . 

For the fiscal year ended June 30 1989, the 
c o m p a n y ' s gold product ion was 38,800 ounces , 
of wh ich Kingston produced 25,131. 

T h e mine has been opera t ing at a loss for the past 

Vancouver STOCK W A T C H Augus t 9 |989 

two quar te rs because of lower than forecast gold 
grades and increased waste mining. 
Unde rg round explora tory deve lopmen t and 
drilling for ex tens ions of the ore reserves, which 
have been substant ia l ly mined out , have so far 
been unsuccessful . 

Nevada Goldfields is actively seeking a joint 
ven ture par tner to fund the con t inuance of its 
dri l l ing programs. 

Addit ional dri l l ing at the company ' s M a n h a t t a n 
project, 50 miles south of Kingston, has 
confirmed the ore zone previously reported. 
Metallurgical tests confirm the ore can be treated 
at the Kingston mill. T h e feasibility of t ruck ing 
100,000 tons of this ore to Kingston for t rea tment 
is being examined. 

Dur ing the past fiscal year, the c o m p a n y ' s 
Aurora mine produced 13,749 ounces of gold and 
cont inues to opera te profi tably. Explorat ion 
drilling at Aurora has confirmed addi t ional ore 
reserves available for min ing in 1989 and 1990. 

N e x u s Resource C o r p 
Shares issued: 16,494,474 

NXS 
Aug 8 close: $0.25 

WV. 

NXS 

'M. J-1 
W l now »»■*■-! . . -

■■■* l • > . . .'i \' *«•--r J- . -TJ-" 

LLLLU ilill.ii, 

N e w s Release . . . Westmin and Nexus reach 
joint venture agreement on Debbie property; 
$1.43m program planned 

Wes tmin Resources Ltd (WMI) 

Messrs John S tephenson and Terry Hol land 
report : 

An agreement has been reached formalizing the 
joint ven ture re la t ionship wi th Wes tmin and 
Nexus on the Debb ie proper ty , Vancouver 
Island, BC. 

T h e agreement gives Nexus a number of benefi ts 
which were not available to the company under 
the previous op t ion agreement . Nexus will now 
have a more direct involvement in the 
de te rmina t ion of explorat ion programs placing 
Wes tmin and Nexus on a more equal footing; 
managemen t fees have been reduced and 
d isputes may be arbi t ra ted. In addi t ion, Nexus 
and Wes tmin will be permit ted to fund programs 
at reduced levels to a m i n i m u m of 2 5 % of any 
single budge t w i thou t incurr ing a penal ty . 

Wes tmin and Nexus have agreed to jointly fund 
a $1.43 million explorat ion program on the 
proper ty commenc ing immediate ly and to be 
comple ted by December 31 1989. Subject to the 
success of this program, the par tners may wish to 
fund a further program this year. 

Under the new joint ven tu re agreement . Nexus 
has elected to part icipate in the proposed 

program at a reduced level such that its original 
50% interest will be reduced to approximate ly 
10%. T h e agreement p rov ides Nexus witli t he 
oppor tun i ty of earning back a 50% interest in the 
Debbie proper ty by funding 150% of its 
spend ing shortfal l . Th i s can be d o n e provided its 
interest in the Debb ie p roper ty remains above 
10%. 

T h e decision to fund at a reduced level was taken 
in order to conserve funds and avoid excessive 
share di lut ion at cur ren t market prices. Funds 
from a f inancing completed earlier this year wi th 
C M P will be used by Nexus to fund its share of 
the program. 

T h e 1989 program, wi th Wes tmin as operator , 
will focus on the three gold zones, referred to as 
the Mineral Creek, Linda and 900 zones. 16,618 
feet of d i a m o n d dri l l ing in 14 holes is p lanned for 
the Mineral Creek zone, 2740 feet in 14 shal low 
holes is p lanned for the Linda zone and a 3300 
foot, 13 hole d i amond drill program is planned 
for t h e 900 zone . 

N o immedia te program is con templa ted for the 
central ly located Yellow claim where Nexus 
holds a 75.5% interest and Wes tmin a 24.5% 
interest . Posi t ive results on the Debbie proper ty 
however , will have a beneficial impact on the 
Yellow proper ty . 

N o r t h Amer i can Equ i ty C o r p o r a t i o n N A E 
Shares issued: 2,500,466 Jul 28 close: $0.17 
Ha l t T r a d i n g 

Fur ther to t h e VSE not ice da ted July 28 1989, 
t rading in the shares of the company will remain 
halted pend ing a reverse takeover . The halt will 
con t inue until such t ime as the VSE has reviewed 
and accepted final documen ta t i on respecting the 
reverse takeover. 

M e m b e r s are prohib i ted from trading in the 
securit ies of the c o m p a n y dur ing the period of 
the halt or until further notice. 

N o r t h Amer i can M e t a l s C o r p N A M 
Shares issued: 7,924,136 A u g 8 close: $2.10 
M i s c e l l a n e o u s 

T h e VSE has accepted for filing a purchase and 
sale agreement da ted July 31 1989 be tween 
H o m e s t a k e Min ing of California, Nor th 
American Metals B.C. and the c o m p a n y 
w h e r e b y the company , th rough its subsidiary, 
will sell, on a forward sale basis , gold bull ion for 
a total a m o u n t of $31,000,000 to Homes take . T h e 
gold will be repaid on the basis of 2000 oz every 
three mon ths beginning Sep tember 30 1990 until 
Sep tember 30 1995 wi th t h e balance of 42,879 oz 
to be delivered by December 31 1995. 

Canada Stockwatch on 
iNET of America 

US investors can receive Stockwatch 
News Retrieval for the Vancouver, 
Toronto and Montreal exchanges. 

Sign up now by calling (703) 631-6572. 
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/ WESTMJW RESOURCES UHJTEP(HHI-V,T.H] 
r5J»Kj%r ANg^.RESOURCES,LTpt(AGU-V) 
6 ^ M L # |o WEXUS RESOURCE CORPORATION NXS-V) 
MINERAL CREEK ZONE: 
HQL.E SECTION PIP INTERCEPT.FT. 
DM3-86 19+45N -64d H 329.4 - ,366.6 

FOOTAGE QZ.GOLp/T 
37.2 

(reported previously) 
DM5-86 19+45N -75d W 223.5 

304.0 
172.9 

232. 
306. 

DM12-86 20+50N 
900 ZONE 
DN6-86 8+63N 
DN8-86 8+63N 

-50d W - 181.1 8 

-55d 
-75d 

207 
131.5 
149.6 
159 

3 -

4 -

210.6 
134.8 
171.2 
171.2 
129.9 

Includes 
DN13-86 9+00N -70d E 
GOLD INTERSECTED IN TWO ZONES ON -
DEBBIE PROJECT, PORT ALBERNI, B.C. 

3. 
3, 

21. 
11.8 
5.9 

0.124 

0.311 
0.145 
0.164 

0.128 
0.101 
0.143 
0.213 
0.223 124.0 

Addit ional assays 
are reported from 
the Mineral Creek 

zone as well as I n i t i a l d r i l l resul ts from a second dis­
covery, the 900 Zone, located more than 4,000 ft.SSH of 
the Mineral Creek Zone on the Debbie property o f Westmln 
Resources Limited 1n which Angle Resources Ltd. and Nexus 
Resources Corp. can each earn 25t Interest by a combined 
expenditure of $1,000,000. Nexus president James W. 
MacNelll expects th is w i l l be achieved i n February. 

Westmin 1s operator of the pro ject . Westmln's vice 
president of mineral explorat ion, A.E. Soregaroll reports 
that the Mineral Creek zone Is part o f an extensive zone 
of p y r l t l c , quartz-carbonate a l te ra t ion wi th in mafic 
volcanlcs of the Sicker group. Mineral izat ion In the 
900 zone Is 1n bedded cher t , cherty t u f f and Jasper 
wi th in mafic volcanlcs of the Sicker group. 

33 i 

KSTH1N M H B j m m (WKI-y.T.H) 

[%:L, m\JS RESOURCE CORPORATE (NXS-V) 
mi I N T E R C E P T ^ FQQTAGE 0Z,6OLD/T 

37.2 0.124 
9.4 0.171 
8.5 0.179 
Westmln Resources 
Limited, operator of 
the Debbie project 

03-86 329.4 to 366.6 
Includes 336.2 to 345.6 

and 352.1 to 360.6 
FOUR DRILLS NOW ON B.C. PROPERTY 
WHERE FIRST HOLE CUT GOOD GOLD 

qzF/Ze 
near Port A l b e m l , B.C., has Intersected gold In I t s 
f i r s t diamond d r i l l hole on the Upper Mineral Creek 
a l te ra t ion zone. Funding Is being provided by Nexus 
Resources Corporation and Angle Resources L td . who can 
earn 50* Interest 1n the pro jec t by providing $1,000,000 
In exploration funds p r io r to 28Feb88. 

The d r i l l hole tests part o f an extensive p y r l t l c , 
quartz-carbonate a l t e ra t i on zone wi th in mafic volcanic 
rocks of the Sicker Group. Several addi t ional holes. 
w i l l test th is zone and other gold-bearing targets on 
the property 1n an accelerated program, which now 
Includes 4 d r i l l r i g s . 

Nexus has now earned 10X working In terest In the 
property hy funding the present $461,000 exploration 
program. Due to the s ign i f i can t discovery, Angle w i l l 
provide an addit ional $539,000 f o r the 1986/87 program 
which w i l l , on completion, provide each o f Nexus and 
Angle with a ?5I working Interest . 

^.opert; 
lavouradie belt of Myra Formation 
rocks of the Sicker Group, the form, 
which hosts Westmin's mines at Buu.e 

Nexus Resource Corporation NXS 
Shares issued: 3,637,895 Nov 24 close: $4.20 
Wed 26 Nov 86 News Release 

Mr. Leon Nowek reports: 
DEBBIE PROJECT, VANCOUVER ISLAND 
The company reports that the diamond drill 
program on the Debbie property, near Port 
Albemi, B.C. on Vancouver Island, has 
commenced with the mobilization of two drill 
rigs over the past week. 
This year's program, budgeted at $461,000, is 
being funded by Nexus pursuant to an option 
agreement with Westmin Resources Limited. 
One drill is testing targets in the BIF zone where 
jasper magnetite bearing, cherty iron formation 
and pyritic carbonate altered mafic volcanics of 
the Sicker group contain anomalous gold. 
Several old trenches and an old shaft have 
recently been found within this zone. A grab 
sample of pyritic altered rock from this shaft 
dump contained 0.35 oz Au/ton. 
The second drill is testing the upper Mineral 
Creek zone where pyritic, quartz-carbonate 
altered, mafic volcanic and black chert contain 
anomalous gold. This zone lies 150 m north of, 
and on strike with, the old Vancouver Island gold 
mine which recorded production of 483 tons 
with a recovered grade of 0.80 oz Au/ton. 

The old Vancouver Island mine is located on the 
Yellow claim which is being explored by 
RCW.II .- Reward recently reported that a grab 
was f i r r assayed and contained 8.36 oz Au/ton. 

PROPERTY FILE 
S K X K W A I C H i* publ.sh.J by CANJM PUBLISHING LTD. :■ 

http://Rcw.ii


Westmin/Nexus 
VANCOUVER - Nexus Re­

source Corp. has been granted an 
option by Westmin Resources to 
earn a 50% interest in its Debbie 
property located six miles east of 
Port Alberni on Vancouver Island. 

The property, which consists of 
232 claim units, covers a favorable 
belt of volcanic rocks in the Sicker 
Group which hosls Westmin's 
mines at Buttle Lake some 50 miles 
to the northwest. At least 5.000 ft 
of drilling is planned in the 1̂ 86 
program which will cost S461.000. 

To earn its interest. Nexus must 
spend S950.0W by February. IW8. 
Five specific areas have been tar­
geted in the current program, most 
of which host gold anomalies. 



J 

a: 
qf$\ 

r^O DRILL PROGRAM STARTED - Nexus Resource Corporation has ! 
ON VANCOUVER ISLAND reported the start of a 

t&F fe£ $461,000 dlaaond drill progyw 
with two rigs on thetPebb1o property, near Fort Albernl. 
B.C., on Vancouver Island. One drill Is testing targets 
In the BIF zone where jasper pagnetlte bearing, charity 
Iron formation and pyrltic carbonate altered mafic 
volcanlcs of the Sicker Group contain anomalous gold. 
Several old trenches and an old shaft have recently been 
found within this zone. A grab sample of pyrltic 
altered rock fro* this shaft dump contained 0.35 
oz.gold/T. 

The second drill Is testing the upper mineral Creek 
zone where pyrltic, quartz-carbonate altered, mafic 
volcanic and black chert contain anomalous gold. This 
zone lies 150m north of, and on strike with, the old 
Vancouver Island Gold Nine which recorded production of 
483 tons with a recovered grade of 0.80 oz.gold/T. 

itaHiBJUfflaauiflim <WI-V.T.M) 
DRILLING STARTING ON - Nexus Resources Corporation has 
JOINT VENTURE CLAIMS obtained an option to earn 50* 

participating Interest in Nestmln 
Resources Llnlted's Debbie property by funding $950,000 
In exploration expenses by ftbrutry 1988. Nexus pres­
ident James W. MacNell says this year's $461,000 program 
Is now In progress and will Include 5,000 feet of 
diamond drilling. ^ f V e ^ - • • ~ W 

The Debbie property comprises 232 claim units 1o-
cated 10 km east of Port Albeml, B.C. The property 
covers a favorable belt of Myra Formation volcanic rocks 
of the Sicker 6roup, the formation which hosts Westwin's 
nines at Buttle Lake 80 km to the northwest. Five tar­
get areas which warrant drilling, are being explored 1n 
the current program. 

The upper Mineral Creek zone 1s a strong soil 
geochemistry anomaly 200 by 250 m ranging from hundreds 
of ppb to 9000 ppb gold (0.27 oz./t). A coincident 
strong I.P. anomaly Is associated with a pyrltic quartz-
carbonate alteration zone along a major fault and adja­
cent pyrltic black chert from which a grab sample con­
tains 1S00 ppb gold. This drill target 1s 150 m north 
of and on strike with the old Vancouver Island Gold Mine 
which recovered 0.80 oz.gold/t from 483 tons. 

The other target areas are the BIF zone 1300 m Sat 
of the upper Mineral Creek zone, the China Creek anomaly 
1900 m south of the upper Mineral Creek zone, the Reglna 
workings 500 m south of the China Creek anomaly and the 
Yellow Creek zone 1600 m north of the upper Mineral 
Creek zone. 

Geophysical and soil surveys are 1n progress. Mr. 
MacNell expects dlaaond drilling to start Oct31/86 and 
to have assay results In early November. Nexus* office 
phone 1s (604) 682-8567. 



N0.79U990) 
APRIL 24, 1990 

WESTERN CANADIAN 

lilSIMIOINILJJfii- (WMI-V.T.M) 
NEXUS RESOURCE CORP. (NXS-V) 

DEBBIE PROJECT DRILL RESULTS - Westmln Mines Ltd., 
operator 60* and Nexus 

Resource Corp. 402 have received drill results from 
their Debbie project located near Port Albernl hm Vancouver Island, B.C. The 1989 program Included 31 
holes totalling 16,500 feet. Twelve holes totalling 
2,784 feet tested the Linda vein zone. The most 

lower vein 
apparently 

significant-Intersections were all from the 
structure 1n an area containing four, 
sub-parallel, gold-bearing veins. See table below. 

umhJM. HOLE 

DM186 
DM187 
DM188 
DM197 
DM198 
DM200 

BEARING 

325 
325 
325 
325 
325 
325 

DIP 
M. 
-55 
-75 
-55 
-50 
-70 
-75 

INTERVAL 
EEET 

113.8 - 115.8 
155.1 
196.8 
113.8 
151.9 
130.5 

157.4 
200.4 
118.7 
155.8 
132.8 

LENGTH 
m. 
2.0 
2.3 
3.6 
4.9 
3.9 
2.3 

GOLD 
PIZI 
0.737 
2.691 
.143 
.270 

1.094 
.152 

Nine holes totalling 1,903 feet tested for 
extensions and repetitions of gold mineralization near 
the previously defined 900 zone, which occurs adjacent 
to a steep NNE-str1k1ng fault which Intersects a 
magnetite-bearing chert bed. Trenching and drilling 
four holes on one section has located a new zone of gold 
and pyrlte enrichment 1n the same chert bed adjacent to 
a second, parallel fault located 170 feet east of the 
900 zone. See results below. 

2P9..ZQNE 
DN201 090 -48 84.3 - 87.3 3.0 0.058 

96.8 - 100.1 3.3 .130 
DN203 090 -60 50.8 - 72.8 22.0 .063 
Includes 50.8 - 54.1 3.3 .166 
DN204 090 -68 50.5 - 52.1 1.6 .064 
And 55.4 - 58.7 3.3 .056 

4tf 

?■ \6l 



N0.79(1990) 
APRIL 24, 1990 

WESTERN CANADIAf 

The exploration tunnel was used as a platform to 
drill 10 widely-spaced holes totalling 11,809 feet to 
explore for new gold zones along the Mineral Creek 
zone. These holes also tested tor veins and chert beds 
1n the hanglngwall fault block. Intersections of the 
Mineral Creek fault zone show strong alteration and 
mineralization with geochemlcally anomalous gold 
feet below the Mineral Creek zone whereas the 
shows little alteration at depth to the north. 
north of the Mineral Creek zone did intersect 
values 1n black chert as listed below. 
HOLE NORTHING 
HQJU METERS 
0U191 10461.7 
Includes 
DU199 10461.7 

BEARING 
REGIES 

270 

DIP 

-79 

INTERVAL 

114.3 - 128. 
117.6 - 124. 

LENGTH 

6 14.3 
2 6.6 

270 -85 121.8 - 128.4 6.6 

1,000 
fault 
Holes 
gold 

GOLD 
QZ/I 

0.093 
.135 

1.432 

The above holes are 1,500 feet north of the bellow 
claim and 1,050 feet south " of previously reported 
Intersections in the same chert bed which contained 
0.577 oz.gold/ton abd 0.547 oz.gold/ton each over 3.3 
feet. A 1990 drill program will again focus on 
exploration for new gold zones as well as follow-up of 
the occurences discovered last year. (SEE GCNL No.52, 
14Mar90, P.l FOR WESTMIN YEAR-END FINANCIALS) 

Wftf 
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110.70(1989) 
APRIL 12. 1989 

CATHEDRAL GOLD CORPORATIOH (CAT-T) 
CATHEDRAL AW10URCES MEM - Pierre B. Lebel. president. 
TONNAGE AT STERLING MIME reported that the ongoing 

surface rotary dr i l l ing 
program at Cathedral Gold's 521 owned Sterling gold mine 
n e a r , Beatty, Mevada^has Increased the geological 
reserve* by 491.to 469,000 tons grading 0.209 o z . g o l d / t . y 

t {The aine,''which produced 8,500 ounces o f gold 1n,'-
1968 at a cost_per ounce Including depletion of US 4230, ' . 
has suf f ic ient reserves for 5 to ft nor* years nine l i f e ' 
at present ore production l e v e l s . The current operating 
forecast c a l l s for production of 10,000 ounces In 1989. 

Or. teg*- C M o r r l s , Cathedral's chalraan sa id: 
"Sterling Is In transi t ion from a combined open p i t and. 
underground to'a 1001 underground operation. The change­
over wil l require Increased capital expenditures which 
are nore than Just i f ied given our encouraging exploration 
results 1n the underground extensions of the ore body. 
He nave never before had th i s such or* In front of «s". 
- fosterling, .has been 1a production since 1980. To 

date, 65,000 ounces" have "been recovered from 333,000 
tens of ore grading 0.233 o z . g o l d / t . The nine 's gold 
recovery of 83 . (1 Is one of the highest In Nevada f t r a 
neap leach operation.-.; 

WESTERN CANADIAN INVESTMENTS 
steep 

inxrc 
ooo-oo n«m TKAH 
r*x («04i «x>«30« 

80.700989) "i 
AWL 12, 1989 

4 

Is 

seel 
0. 
0. 
averaged 
wide 
based on ootalllcs f i r * assays.(SCI ASSAYS OTEKIAF) J 

Two bracketing cdr111 holes from e a r l i e r surface 
d r i l l i n g , T39 (0.07 oz .gold/ t ov*r ft.S ■ horizontal 
width) and T13 (0.12 oz .go ld / t over 14.3 ■ horizontal 
width), penetrated the Mineral Creek zone above and below 
the cross cut . These are s ign i f i cant ly lower values than 
froa the chip sampling In the crosscut . This Indicates 
the importance ef therunderground program In establ ishing 
the tenor of the Mineral Creek gold ton*. 

The 99808 crosscut Intersects a broad zoo* of 
complex dofomatlon. alteration and quartz velalng, that 
varies froa 7 to 30 asters wide. The zoo* appears best 
developed In an area 230 asters t o the north te 980 
neters south of the 99608 cross ar t . I t contains lower 
grades e f ' gold with "Intervening higher grade sections 
over nost ef U s width.-*1 j • i 

'-' The"99608 crosscut 1a located;about arfdway"along 
the Mineral Creek zone which surface drill leg hasubowm 

VLSSSiOSSlSaSSStim ± M g L & 1 e * , u l M V t » i « c « t > 1 d mineralization along at 'least 
| v^t53tC*.^(hTlM,T^*T>fr-lUSOAQ) " &mB&0*m oW.aet*«^T>»TtMowworopertyr«ov«r« HOra»t*W, ef 

OOLBCT MJEpJa RESOURCES IMC. (6YA-».T) I this strike-length ind aa additional southerly 950 asters 
FORK* CWKR-ZIhXftOOUCEK TO BE ACQUIRED - Henry S. 1 of the Mineral Creek fau l t , along which the zoo* occurs. 
| 7T^Jb& ^j$i$d Ewanchuk, I Savon roconnalsunc* -dril l holes Intersected anomalous 
■ro1deot%f^fcala^\*asourc*s Corporation 501 and 1 gold In-'three wldel/'s*perated parts of tat todtherly 
John Ivany?~pYes1eon|£oAioTdea Bavada Resources Inc. I lectio*.of, £he fault? This southern W t M r d s | f , t a e 
101 jointly reported that a letter ef Inteatihas^aoa I 
Signed with an affiliate of horanda Minerals? (m§ to 
purchase a 1001' Interest i n the Ccfdatroaa ddposlt_ and 
related faci l i t ies ' near Revelstoke. B.C. The final 
agreement Is being drafted and the acquisition 1s expect­
ed to close by May 31, 1989. Completion of the sale Is 
subject to approval by the VSE and TSE and to receiving 
good t i t le froa Moranda to the Goldstreaa property free 
of all encuaberances and Hens. Terms for the 
acquisition are to be reported shortly. The Goldstreaa 

•property Is a former copper-zinc producer. 
A decision to place the property Into production 

. was taken In January 1980 and production started In Hay 
11983. Mineral Inventory at the start of production was 
festimated at 4.343.700 tons grading 3.691 copper. 2.631 
fz1ne''and'«tl:*^M:afrv»>Aon."'*Ofr April 16 / 1984,' the 

Goldstreaa nine was placed on a care and maintenance 
basis and a year later It was shut-down duo to declining 
copper prices. Five persons were retained for security 
and Mlntafj||ica | |Mn1ffli,. i 

HftlxUS RESOURCE CQRPQRATIOH (MXS-T.Y) 
VESTH1M RESOURCES LTD. (WHI-T.f) 

UNDCRGROUHO ASSAY RESULTS- Nexus Resource Corporation and 
Westaln Resources Ltd. have 

reported assays from the under­
ground program on'thojroTlow Project 20 ullcs south west 
of Albeml, Yancouver Island, B.C. The results are from 
the 9960M crosscut penetrating the Mineral Creek gold 

The crosscut Is along Section 9960M, 40 meters 
south of the Pebble/Yellow property boundary and 1s off 
the recently completed access tunnel. Continuous 1 meter 
chip samples uere taken along the entire 58 mater length 
of both wells of the east-west cross cut through the 

the 
propertyjrWl be t h e ^ j o c t of follow-*** drill ing! 

*»«'Drill jhole T9^Tocated 450 asters scuta of 
99608 cross! cut, latersoctod 0,13 oz.gold/ton over a 4 

faster core length. Yth'1"".'".' / .' / / ' $ 
In the iancouverTaland gold mines zoo* the series 

bf narrow, 'high grade veins will be systematically 
evaluated In 1989. ;

T , — .< i / J 
Effective March 1, 1989, nexus mused operatorshlp 

of the 75.51 owned Yellow property and Intends to execute 
full operating Joint venture agreement with 24.51 

owner Westaln, before proceeding with the next prograa. 
Total expenditures on the Yellow property la 1988/ 

1989 war* 11.290,000* Wastain Is expected to- maintain 
1U interest. gnjj J^J 

- AHCR1CAM PACIFIC HjMjHJ C0*AHT. IMC. (APA-jfl.; 
TEAR EHDEP FEBRUARY fl. 1988 Michael P.Raftery, secretary 

S FROM YELLOW ffUPJECT" 

Sales 
Cash Flow 
Met Profit 

Per Share 

$47,100,000 
14,400.000 
12,100.000 

;'-$1.46 

of American •—**« - « - - *— 
Company, Inc. 
due to the si 
Mochlta alnlr 
Honduras and 

the la ter hal of the group's finances 1n 
the figures are not comparable with n 
previous year. Profit calculations Include 
total l ing $990,000 incurred as a resu 
closures and termination settlements. 

Fourth quarter sales were $16,000,OX 
was $6,500,000 and earnings per share were 

The company intends to declare a d1 
per share payable Hay 25, 1989, record Apr' 

An application for l i s t i n g of the cos 
the Toronto Stock Exchange has been f i l e d . 

♦ M0.70 (APRIL 12. 1989) ♦ (JWXED. PUBLISHED AMD COPYRIGHTED BT GEORGE CROSS MEWS LETTER LTu. ♦ 
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I DIVIDENDS 

Compiled by The Northern Miner 

Agntco Eagle t 
Amax Gold t x 
Amer. Barrick 
Battle Mtn. A t 
Blackdome 
BowVInd 
BPCan. Inc. 
Breakwater 
Brenda 
Brunswick 
Cambtor 
Can. Tungsten^ 
Cassiar 
Cominco 
Conwest A&B 
CoronaAsv 
Corona B 
Oenison A&B 
Oickenson A&B 
Echo Bay t 
Equity Silver A 
Falconbridge 
Faraday Ret. 
Franco-Nevada 
Giant Yellowknife 
Gibraltar 
Gibraltar 
Glamis Gold 
HemloGold 
Hillsborough ''' 
loco Ltd. t 
Kerr Addieon 
Lac Min. 
Malartic Hygrade 
Mclntyre 
Mineral Res Intl 
Minnova 
Noranda Inc. 
Northgate 
Odyno 
Pegasust 
Pine Point 
Placer Dome 
Oueenstake 
Renabie Gold Units 
Rk> Algom x 
Sherritt Gordon 
Sigma Mines 
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Voyager 
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I Whim Creek Cons, x 
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304 Apr 4 
24 Mar 30 
5« Dec 15 

2.5* Sept 19 
54 Mar 31 

104 June 30 
154 Oct 15 
54 June 30 

104 Mar 22 
304 Dec 

204 Feb 
104 Jan 
304 Dec 
114 Apr 

15 
10 
10 
23 
31 

1 

Stk Mar 
54 Dec 

- 54 Mar 
$1.00 Mar 

114 Apr 
• 54 Mar 

254 Jan 
104 Mar 

$1.20 Mar 

• 4 
30 
30 
31 
17 

1 
30 
24 
13 
13 

.44 June 15 
- 104 Dec 

'"104 Feb 
. $10t Jan 

154 Mar 
54 Dec 

104 Feb 
$11.96 Aug 

104 Dec 
104 Dec 
254 Mar 
504 July 
114 Apr 
104 Jan 

$1.00 Apr 
7.54 Mar 
2.54 Jan 

24 Jan 
37.54 Dec 

304 Dec 
304 Dec 

74 Dec 
74 Dec 
54 Feb 

(A)104 Apr 

15 
6 
9 

30 
1 

15 
22 
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14 
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20 
21 
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14 
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10 
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31 
15 
28 
26 

Total Total 
1989 1988 

304 204 
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Westmin," Nexus busy at Yellow Band' 
VANCOUVER - An under­

ground sampling program at the 
Yellow property of Westmin Re­
sources (TSE) and Nexus Resource 
Corp. (TSE) on Vancouver Island 
has generated some encouraging 
results. Westmin has been opera­
tor for the project until recently. 

Panel sampling in the 9960 cross­
cut in the Mineral freek zone 

turned a 32.8-ft section grading 
174 oz gold per ton. A higher 
ide portion in this section aver-

;ed 0.29 oz gold across 9.84 ft. 
■ ' i ' 111 ■ • • ■ . 

First brick for Aunore, 
Nova-Beaucage 

The first gold brick from the 
Elder mine project in Quebec's 
Rouyn-Noranda area was poured I 
in early March, partners Aunore 
Resources (ME) and Nova Beaucage' 
Mines (TSE) report 

Plans by the companies call for a 
temporary shutdown of the mine 
pending financing and the results 
of a feasibility study on construc­
tion of a 600-ton-per-day mill at the 
mine site. The study is expected to 
take up to six weeks to complete. 

The companies report about 
12,780 tons of material were treated 
at the Yvan Vezina mill of Cambior 
Inc. (TSE), producing 1,115 oz gold. 
The sample was extracted from 
exploration drifts and stopes in 
preparation. The companies say the 
sample graded the expected 0.09 
oz gold per ton and the recovery 
rate was 94.7%. 

An additional sample of 11,000-
to-13,000 tons grading an estimated 
0.12 oz, mined in part from stopes 
in preparation, is being shipped to 
the same mill for treatment 

Proven, probable and possible 
reserves in the No 1 vein at Elder 
total sliehtlv more than one mil-

(These results are from the south 
side of the crosscut). 

Assay results from the north side 
of the crosscut included a 29.5 ft 
section grading 0.178 oz within 
which a 16.5 ft interval averaged 
0.25 oz. Two drill holes above and 
below the crosscut returned lower 
grade values which Nexus Presi­
dent John Stephenson said "indi­
cates the importance of the under­
ground program in establishing the 
tenor of the Mineral Creek gold 
zone.** " 

Stephenson noted that the 9960 
crosscut is located about midway 
along the Mineral Creek zone; sig­
nificant mineralization has been 
outlined for about 2,800 ft of strike 
length in the zone. The Yellow 
property, which is the subject of a 
joint venture agreement with West­
min, covers some 1,800 ft of that 
strike length plus an additional 
3,100 ft of the Mineral Creek fault 
which hosts the zone. 

"It's a good start. It's accom­
plished to some extent what we are 
planning to do and we are pleas­
antly surprised by the numbers," 

i he said. 
Nexus, which has assumed full 

"■aaaaaiâ BBBaaaaaaaBiaBMBaaaBBaBeaBfAi 

Jonpol and T & H 
in share exchange 

Associated juniors Jonpol Ex­
plorations (TSE) and T & H 
Resources (TSE) have agreed in 
principal to exchange 1.5 million 
common shares, the companies 
report. The exchange is subject to 
shareholder approval. 

Also, Jonpol and T & H have 
entered into an agreement with 
NIM and Co., Limited Partnership 
— 1989, whereby NIM will provide 
$900,000 to Jonpol and $800,000 to 
T & H in exchange for shares of the 

operatorship of. its 75.5%-owned 
Yellow property, intends to con­
clude a full operating joint venture 
agreement with Westmin before 
proceeding with any additional 
work. Total expenditures on the 
Yellow property in 1988/89 were 
$1.29 million of which Westmin 
paid $928,000. Apparently Westmin 
plans to maintain its 24.5% interest 

Silverside, Proteus v 

amend amalgamation 
Toronto-based companies Silver-

side Resources (TSE) and Proteus 
Resources (VSE) have agreed to 
amend the share exchange ratio of 
their proposed amalgamation. '$*; 
- Under the previous agreement, 

the conversion ratio was three 
issued common shares of Proteus 
for one common share of the amal­
gamated company; three issued 
preference shares of Proteus for one 
issued preference share of the amal­
gamated company. 

The amended ratio would change 
the conversion to 2.5 issued com­
mon shares of Proteus for one 
issued common shares of the amal­
gamated company; and 2.5 issued 
preference shares of Proteus for one 
issued preference share of the 
amalgamated company. 

The conversion ratio of shares of 
Silverside will remain one issued 
common share of Silverside for one 
issued common share of the amal­
gamated company. 

As a result following the amal­
gamation, the issued capital would 
be 10,889,493 issued common 
shares; 320,000 shares reserved for 
issuance pursuant to outstanding 
warrants; 201,000 shares reserved 
for issuance pursuant to directors 
and employees stock options; and 
470,769 issued preference shares. 

TUo omalmmafinn is still sub-

I 
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mtSTMIN - NEXUS TUNNEL ON - The exploration tunnel at 
SCHEDULE AT DEBBIE PROJECT hestaln Resources U n i t e d ' i 

and Nexus Resource Corporat­
ion's Joint venture Debbie 6old project, near Port 
Albeml, Vancouver Island, B.C. has reached the mid-point 
In the development plan. Designed to access the Mineral 
Creek zone and provide a d r i l l platform on both the 
Debbie 50:50 Joint venture and adjoining Yellow propert-
les, where Westmln Is earning a 24.5X Interest, the 
tunnel has advanced to 3610 feet , work started on June 
29 and Is proceeding on schedule and on budget. 

A diamond d r i l l station was completed 3067 f t . from 
the collar on the same section as surface d r i l l hole DM 
107. Hole 107 Intersected 0.55 oz.gold/ton over 3.3 f t . 
at an elevation 225 f t . below the tunnel, 0.12 oz.gold/t 
over 2.6 f t . at 780 f t . below, and 0.11 oz.gold/t over 
6.6 f t . at 880 f t . below. This Isolated hole 1s a 1500 
foot step-put north of the Mineral Creek zone and was 
dr i l led to test the potential of the area. Underground 
dr i l l i ng on this section wil l start In mid-November. 

The following are results from earl ier d r i l l i n g . 
In the Linda zone, Hole DM 149 Intersected a quartz 

vein at the bedrock surface averaging 8.33 oz.gold/t over 
2.4 f t . . Limited hand trenching near the d r i l l hole 
collar uncovered two large quartz fragments 1n a shear 
zone which returned assays of 2.38 oz.gold/t across 1.4 
f t . and 5.04 oz.gold/t across 0.3 f t . Backhoe trenching 
wi l l further evaluate the area. 

INTERVAL LEN6TH GOLD SILVER' Dr i l l ing conduct-
HOLE FT. FT._ QZ/T QZ/T_'ed 1n China Creek 
DLM 145 921 .4 -922 .2 0 .8 0.34 - ' V a l l e y , 6,000 f t . 
DLM 147 931 .9 -933 .2 1.3 .16 9.7 'south of the M1n-
. . . . . — . . . . . *eral Creek zone on 
the Debbie proper ty , produced the Intersect ions above. 
These ho les , combined with the minera l i za t ion In the 
Mineral Creek zone, have established the occurrence of 
gold values adjacent to the Mineral Creek f a u l t through 
an e leva t ion range of 2,300 f e e t . 

Deta i led geological mapping 1n the 900 Zone area has 
located an o l d , unrecorded tunnel 820 f t . SSw of the 900 
Zone stockwork and driven 160 f t . towards the stockwork 
a t an e leva t ion 295 f t . below the deepest stockwork d r i l l 
I n t e r s e c t i o n s . Quartz veins exposed at the c o l l a r and 
face of the tunnel have been sampled, assays pending. 

A small trench excavated 290 fee t SW of the 900 zone 
stockwork exposed a nor theas t -s t r ik ing quartz v e i n . 
Panel samples of the vein Include 1.22 o z . g o l d / t over a 
true thickness of 1.3 f t . and 4.16 oz.gold/t over a true 
thickness of 4.9 f t . 

Surface dr i l l ing 1s expected to resume 1n November. 

-2 / o(jdH) 
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LAWYERS MILL NEAR1N6 COMPLETION - Paul Glrard, president 
of Chenl Gold Mines 

Inc . , reports that construction of the 550 ton per day 
■111 at I ts 1001 owned Laywors gold-silver property In 
the Toodogpone area of north-central B.C. Is nearlng 
completion. Equipment testing and commissioning are 
scheduled to begin towards *1d-Noveaber end to be 
completed In early December. 

Underground development has proceeded normally 
during the last period and the A6B orebody 1s being 
developed to supply the mill with 550 tons of ore per 
day. To date* 31,318 tons of ore are stockpiled on 
surface averaging 0.336 oz.gold/ton and 10.53 oz. 
s11vtr / t . 

The company has arranged a gold/silver loan with a 
major Institution 1n the amount of US $6,000,000, which 
wi l l assist in providing the capital needed to complete 
construction* Additional funding required for on-going 
operations Is being arranged. A contract has been 
megotlaUd to cover metal sales to the end of 1989. 

[mm KfflffittS.LTB. (lAH-vj 
LARA PROPERTY ACQUISITION COMPUTED - Albert C. Reeve, 

president, reports 
that Laramlde Resources Ltd. has completed the acquisit­
ion of a 65X Interest In the Lara gold-base metals 
property, 15 miles north of Duncan, Vancouver Island, 

.B.C. and the private placement of 2,500,000 shares at 
90* each with Mlnnova Inc. for proceeds of $2,250,000, 
wnjcn makes Mlnnova a major shareholder with about 
30.65* of Laremlde's currently Issued shares. 

Laremlde purchased the 655 Interest from Abermln 
Resources for $2,300,000 1n cash plus a 10% net profits 
of production royalty; Abermln has the option of convert­
ing the royalty Into 5% of the Issued capital of Laramlde 
on a fu l ly diluted basis on the date of conversion. 
Laramlde now holds a 1002 interest In the Lara property, 
which has d r i l l Indicated reserves estimated at 583,000 
tons averaging 1.01* copper, 1.22% lead, 5.87% zinc, 2.92 
oz.silver/ton and 0.138 oz.gold/t. 

Mlnnova Is committed to spending $500,000 c 
Lara property by Oct.31,1989. Mlnnova also has an i 
to earn up to 2,000,000 shares of Laramlde by i 
further expenditures on the Lara property of 1 shai 
each $1 spent for the f i r s t 1,000,000 shares, 
Includes the $500,000 already committed; and one 
for tytry $1.50 of expenditures for the next $1,5( 
of exploration trnd development spending. 

Devld Matkfns, vice president of explorat1< 
Mlnnova has been appointed a director of Laramlde. 



Bays Dome Mt. project 
The ongoing 

£ participants in 
in project is heat-

Ihe process holding 
of the new gold-

^carSmithers, B.C. The 
mineable ore reserves 

.tons at 0.37 oz gold and 
fjfiver, and was to be sized at 

JISDerday with production to 
frearly 1989. 
went operator Teeshin Re­

cites (VSE) announced in early 
November that although it had 

Received approval-in-principle from 
the British Columbia government 
for the start of construction — and 
had in hand firm pricing on all 
major components of mill construc­
tion and mine development — work 
wouldn't begin "until all avenues 
were exhausted" in its negotiations 
to acquire a larger interest in the 
project and to resolve its damage 
claim against the other parties. 

Earlier this year, Teeshin began 
legal proceedings against Canadian-
United Minerals (VSE), Total Ener-
gold Corp. (TSE) and several other 
companies originally involved in 
the project. Central to the dispute 
is Teeshin's claim that Canadian-
United released data to the other 
companies in breach of confidenti­
ality provisions in the Teeshin/Ca-
nadian-United option agreement. 
As a result, Teeshin said it lost 
the opportunity to obtain certain 

financing and the 50% back-in right 
originally held by Noranda Explora­
tion (TSE), which was sold to Total 
Energold (then Total fcrickson 
Resources). 

Vancouver Stock Exchange 
Much of the market activity over 

our report period was sparked by 
the impressive widths and grades 
of gold mineralization released 
recently by Calpine Resources from 
the Eskay Creek project in north­
western British Columbia. Calpine 
is earning a 50% interest in the proj­
ect from Consolidated Stikine Silver 
and is said to be so encouraged by 
results to date that it is re-mobilizing 
to drill throughout the winter. 

*> I COATS 
Trading Features 

A cease trade order was issued 
by the OSC this week against 
Carolin Mines for failure to file 
financial statements. Carolin closed 
in the 60$ to 70$ range when trad­
ing was stopped. The company has 
been involved in a tailings retreat-
ment plan at its Ladner Creek gold 
property located near Hope, B.C. 

Alberta Stock Exchange 
Wednesday close, Nov 9 

A slight slump in the the price of 
gold has done nothing to dampen 
enthusiasm for some of the com­
panies who are currently out look­
ing for the precious metal. 

While the price of gold dropped 
$2.25(US) recently, huge blocks of 
the American Ore and Golconda 
Resources issues were bought up 
by eager investors. 

In American Ore's case, buyers 
are anticipating the results of drill­
ing at the company's Iskut River 
gold property in northwestern Brit­
ish Columbia. 

American Ore has a one-third 
interest in over 12,000 acres which 
are contiguous to the north of 
Cominco Ltd.'s and Delaware Re­
sources' gold property where re­
serves stand at 6.5 million tons of 
grade 0.5 oz gold per ton. Trading 
on over 4.6 million shares «(a very 
large amount for an Alberta list­
ing), American Ore remained 
steady to close at 34$. 

Trading on a modest 3,500 shares, 
Goldcap Inc. was also up 15$ to 

close at 35$. Goldcap was respond­
ing to drill results from the TAS 
joint venture 140 miles north of 
Prince George, B.C. where opera­
tor Black Swan is testing for conti­
nuity in three high grade fracture 
and shear systems. Goldcap can 
earn a 45% interest in the property. 

Reserves calculated for Willa project 
VANCOUVER - A $l-million 

exploration program was recently 
completed on the Willa property in 
southwestern British Columbia by 
operator, Northair Mines (TSE). 
The company now has a 77% inter­
est in the gold project, while part­
ners BP Canada and Rio Algom 
(TSE) share 23%. 

Since then, Northair has calcu­
lated mining reserves for the West 
zone and geological reserves for the 
Main, East and Southern Exten­
sion of the West zone, and retained 
Cominco Engineering Services to 
provide engineering advice and to 
design a mining layout for the West 
zone. 

Using the Cominco design and a 
cut-off grade of 0.1 oz gold per ton, 
Northair's engineering staff calcu­
lated a diluted, weighted drill 
proven mineable reserve of 456,727 
tons grading on average 0.176 oz 
gold and 0.92% copper for the West 

zone. In addition, they estimated 
that the adjacent Main and East 
zones and the Southern Extension 
of the West zone contain total 
probable and possible geological 
reserves of 242,000 tons of ore of 
similar grade. 

Northair reports that the sum of 
the drill proven, probable and pos­
sible categories in these four zones 
now totals 698,727 tons of 0.176 oz 
gold and 0.92% copper. 

The company says, however, that 
in view of current precious metals 
prices and exchange rates, "it is 
important to develop additional 
reserves in order to support an eco­
nomically viable operation." 

A wide spaced, five hole under­
ground drill program is planned to 
begin shortly to determine if there 
may be another zone similar to the 
West zone accessible from current 
underground workings. 

Westmin/Nexus advances 
VANCOUVER - The explora­

tion tunnel at the Debbie gold proj­
ect on Vancouver Island is proceed­
ing "on schedule and on budget" 
say partners Westmin Resources 
(TSE) and Nexus Resource Corp. 
(TSE). Designed to access the Min­
eral Creek zone and provide a drill 
platform on both the Debbie and 
adjoining Yellow properties, the 
tunnel has advanced to 3,610 ft, the 
mid-point in the development plan. 

As operator, Westmin completed 
a diamond drill station 3,067 ft from 
the collar on the same section as a 
surface hole which intersected 0.55 

oz gold per ton over 3.3 ft at ai 
elevation 225 ft below the tunne 
0.12 oz over 2.6 ft at 780 ft belov 
and 0.11 oz over 6.6 ft at 880 ! 
below. 

The company said this isolate 
hole is a 1,500-ft step-out north ( 
the Mineral Creek zone, and wi 
drilled to test the potential of th 
area. 

Surface drilling is also expecte 
to resume in November on the 9C 
zone. The program will test quan 
veins exposed at the collar and fac 
of an old tunnel found about 820 
from the 900 zone stockwork. 

x£ 
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ML HOLE INTERVAL (LENGTH GOLD TUNNEL BREAKS 

900 DN157 432.1-435.7 
FT. OZ/T THROUGH ON DEBBIE 
3.6 0.129 AMD YELLOW PROJECTS 

Linda DN162 330.6-367.7 37.1 .207 Westaln Resources 
1ncl. 330.6-339,6i 9.2 .217 and Nexus Resource 
and 
DM166 

350.6-367.7 
300.8-307.0' 

17.1 .324 
6.2 .218 

Corp. report that 
the underground . 

DM167 
334.4-350.3;. 
252.5-259.1 

.6.9 .592 
6.6 .411 

program If Rearing 
completion on the 

DM171 
Yellow Y90 

41.0- 46.2 
60.3- 61.0 

5.2 1.035 
0.7 1.45 

50/50 Debbie proj­
ect and on the 

Y91 104.6-113.1 
304.0-314.2 

8.5 .104 
.10.2 .156 where Westaln 1s 

m <> 

— — —— —-—~«•>- — earning a ^4.51 
Interest, both near Port Albernl, B.C. Lateral jdeve lop-
cent Is completed for 6396.ft. of advance. Breakthrough 
to surface In the Mineral .Creek EB4 zone on. than Yellow 
claim was achieved Feb.4 by driving a 90 foot raise from 
the tunnel level. Bulk sampling of Mineral creek zone 
mineralization 1s In progess and will Involve another 200 
ft . of raising. The/full, development program Is schedul­
ed for completion by the end of February. 

Surface diamond drilling on, the Debbfe project Is 
completed fn the 900, Linda, Mineral Creek xoneejand the 
Yellow project, results In the-table. Results, In the 
Linda zone suggests.several high grade vein systems. 

Fcur underground holes totalling about 4638 f t . have 
been drilled to test the Mineral Creek fault. Hole Du 
159 Intersected 0.577 oz.gold/t over 3.3 fee*.. • 

39-1 

39-2 
Ind , 
fncl, 

\0 

46 

K to 
MERIDOR RESOURCES; LTD, (MRO-V) 

INTERVAL.FT WIDTH QZ.60LD/T iSKUT.RIVER ASSAJS 
194.2-198.8 4.6 ft 1.300 ' 'FOR 1989 REPORTjjf 
240.8-243.4 2.6 | .679 
105.3-125.7 20.4 ; .259 
110.6-114.5 3.9 i .474 
119.4-122.4 3.0 • .592 
259.2-269.0 9.8 .381 
425.5-421.1 2.6 .503 

Frank A.Lang, director 
'of Merfdor Resources 
'reported assay results 
'for 2 of the 7 holes 
'completed to date on 
'the company's Iskut, 
'River property, some 
The 1989 diamond drill 
halted due to extreme 

100 miles north of Stewart, B.C. 
program has been temporarily 
weather conditions. Drilling; will re-start next week. 
Further assays will be reported as received. (SEE 6NCL 
No.8, p.l and table overleaf),for summary.of 1988 results) 

Q 
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tfS ŜOURCES LIMITED (WI-V.T.H) 
fwScT DRILL RESULTS- The Yellow project. lQk» 

southeast of Port Albeml." 
Resource Island. B.C.. 1s owned by Nexus 

Corporation with WesUiln Resources Limited as operator 
earning a 24.5X Interest through an option f ro* Nexus. 
The following significant Intersections complete the 
asuy data from the 1987/88 diamond d r i l l program which 
totaled 50,999 feet in 69 holes. (PREVIOUS RESULTS IN 
GCNL NO. 3 0 , , P . l . 12F EB88.) 

flPJ£ FffiMiETa TQ.FT. LENtttiitta shsma 
Y38 82.9 83,9 1.0 0.179 

119.5 120.8 1.3 .278 
Y60 537.3 539.8 2.5 .176 
Y61 215.3 218.9 3.6 .230 
Y65 354.2 357.5 3.3 .171 
Y70 124.3 126.6 2.3 1.013 

149.8 150.9 1.1 0.166 
539.9 536,2 1.3 .442 

Y71 106.6 110,8 4.2 .136 
281.3 282.6 1.3 .376 

Y72 447.6 450.9 3.3 .104 
Y74 320.5 324.8 4.3 ,108 
Y75 127.0 128.3 1.3 .138 
Y79 158.9 160.6 1.7 1,084 

349.5 351.3 1.8 0,109 
Y81 382.9 398.5 15.6 .083 
Includes 392.7 398.5 5.8 .106 
Y82 147.2 149.1 1.9 .326 
Y85 188.0 210.3 22.3 .080 

218.9 225.8 6.9 .187 
242.1 244.4 2.3 .127 
252.6 253.7 1.1 .102 

Y89 175.8 177.4 1.6 .140 

QUARTZ CREEK GOLD MINES (B.C.) LTTUGCG-V) 
WHITEMAN CREEK GOLD BELT- Quartz Creek Gold Mines has 

acquired 8 mineral claims known 
as the Why 2048 claims 1n the Vernon Mining Division and 
adjoining the Brett claims of Huntlngton/Lacana to the 
east. William B. Kralgsley has resigned as a director. 

ADAMS EXPLORATION LTD. (ADH-Y) 
RE6 RESOURCES CORP. (RRE-V) 

DRILLING TO START- Adams Exploration Ltd. has -
NEAR ADAMS LAKE Reg Resources Corp. that dr 

commenced on the Jan c l f j l 
Rea Gold discovery 1n the Adams Lake near Kami 
A 5000 foot dr i l l ing program 1s planned with 
spacing along a 2.2 km massive sulphide anomal; 

Adams.Exploration can earn a 60S Interest 
Jan & Feb claims by spending $400,000 an explt 
by paying $48,000 property payment to Reg Resoi 

fiimii KM/RCES lTPi(A.NU-V) h a $ completed some 4.00 
feet of reverse circulation dr i l l ing on the Golden Arrc 
and Quartz Mountain Nevada properties. Assays ar 
awaited. The company has entered Into negotiations 1 
acquire a 100S Interest 1n 35 mineral claims 1n tt 
Vernon Mining Division, B.C. adjacent to Hunt1ngt< 
Resources. The company wil l not proceed with furth< 
exploration on the Epic property located 1n the Alberr 
Mining -Div is ion^ B.C. due to non-commercial d r l l l l i 
results. 

<&f 

Brian Fraser was appointed to f i l l the vacancy. 

NELSON B.C. GOLD PROJECT TO BE EXPLORED Formosa Resourci 
has acquired i 

option to earn a 75X Interest 1n the 6 claim epltherm. 
vein Gold H111 ^property near Nelson. B.C. from SOLDI 
EYE MINERALS._ LTP.(GOM-V) by spending $650,000 i 
exploration and making payments of $50,000 by 199 
Formosa has budgeted $100,000 for the 1988 program wh1 
1s to start 1n June. 

Formosa has reported 28,835 shares at $3.5124 ea 
for proceeds of $101,539.57 have been taken down und 
the Nov.4,1987, flow through financing with NIM a 
Company Limited Partnership 1988. 

rmmw amm LTP.(FNR-V) 
WH1TEMAN CREEK GOLD BELT- Foundation Resources Ltd. has 

acquired a 50X Interest 1n the 
Duo Via One mineral claim 1n the Vernon Mining Division, 
some 16 km south of Huntlngton/Lacana. A program of 
geological mapping and geochemlcal sampling 1s planned 
for the near future. Burmln Resources Ltd. holds the 
other 50X Interest. 
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mnm Kama UL (*I-W.M) 
*5TMIN - NEXUS TUNNEL ON - The exploration tunnel at 

jOIOULE AT DEBBIE PROJECT Westmln Resources L1m1ted's 
•nd Nexus Resource Corporat­

ion's Joint venture Debbie 60Id project, near Port 
Albernl. Vancouver Island, B.C. has reached the m1d-po1nt 
1n the development plan. Designed to access the Mineral 
Creek zone and provide a d r i l l platform on both the 
Debbie 50:50 Joint venture and adjoining Yellow propert­
ies, where Uestmln 1s earning a 24.5% Interest, the 
tunnel has advanced to 3610 feet. Work started on June 
29 and 1s proceeding on schedule and on budget. 

A diamond d r i l l station was completed 3067 f t . froei 
the collar on the same section as surface d r i l l hole DM 
107. Hole 107 Intersected 0.55 oz.gold/ton over 3.3 f t . 
at an elevation 225 f t . below the tunnel, 0.12 oz.gold/t 
over 2.6 f t . at 780 f t . below, and 0.11 oz.gold/t over 
6.6 f t . at 880 f t . below. This Isolated hole 1s a 1500 
foot step-out north of the Mineral Creek zone and was 
dr i l led to test the potential of the area. Underground 
dr i l l i ng on this section wil l start In mid-November. 

The following are results from ear l ier d r i l l i n g . 
In the Linda zone, Hole DM 149 Intersected a quartz 

vein at the bedrock surface averaging 8.33 oz.gold/t over 
2.4 f t . . Limited hand trenching near the d r i l l hole 
collar uncovered two large quartz fragments 1n a shear 
zone which returned assays of 2.38 oz.gold/t across 1.4 
f t . and 5.04 oz.gold/t across 0.3 f t . Backhoe trenching 
wi l l further evaluate the area. 

INTERVAL LENGTH GOLD SILVER* Dri l l ing conduct-
HQLE FT. __FT._ Q j / I _QZ/T 'ed In China Creek 
DLM 145 921 .4 -922 .2 0.8 0.34 — ' V a l l e y , 6,000 f t . 
DLM 147 931 .9 -933 .2 1.3 .16 9.7 'south of the M1n-

' e r a l Creek zone on 
the Debbie property , produced the Intersect ions above. 
These ho les , combined with the minera l izat ion In the 
Mineral Creek zone, have established the occurrence of 
gold values adjacent to the Mineral Creek f a u l t through 
an e l e v a t i o n range of 2,300 f e e t . 

D e t a i l e d geological mapping In the 900 Zone area has 
located an o l d , unrecorded tunnel 820 f t . SSW of the 900 
Zone stockwork and driven 160 f t . towards the stockwork 
a t an e leva t ion 295 f t . below the deepest stockwork d r i l l 
I n t e r s e c t i o n s . Quartz veins exposed at the c o l l a r and 
face of the tunnel have been sampled, assays pending. 

A small trench excavated 290 feet SW of the 900 zone 
stockwork exposed a nor theas t -s t r i k ing quartz v e i n . 
Panel samples of the vein Include 1.22 oz .go ld / t over a 
t rue thickness of 1.3 f t . and 4.16 o z . g o l d / t over a t rue 
thickness of 4.9 f t . 

Surface dr i l l ing 1s expected to resume 1n November. 

a m « u fflKs.iKi ICZG-V.T) 
LAMYERS MilL NEARING COMPLETION - Paul 61rard, president 

of Chenl Gild Mines 
Inc . , report s\that construction of tht 550 ton per daj 
■111 i t I ts 10M owned Laywors gold-stiver property 1r 
the ToodOflQont tree of north-centraX B.C. Is near In; 
completion. Equipmenttest ingajracommissioningarc 
scheduled to begins, towards »>d-November and to N 
completed In early December. 

Underground development has proceeded normallj 
during the last periodNaira the AGB orebody 1s be1n$ 
developed to supply the/mvll with 550 tons of ore pei 
day. To data, 31,318/tons\ of ore are stockpiled or 
surface averaging 0<336 oz\)old/ton and 10.53 oz, 
s l l v e r / t . 

The company bis arranged a gold/silver loan with 1 
major Institution In the amount oXuS $6,000,000, wtricl 
w i l l assist In/providing the capital, needed to complete 
construction/ Additional funding required for on-go1nj 
operations / i s being arranged. A contract has beei 
negot iate / to cover metal sales to the end of 1989. 

WOK KaWKEHTPa (IAH-V) 
LARA PROPERTY ACQUISITION COMPLETED - Albert C. Reeve, 

president, reports 
that Laramlda Resources Ltd. has completed the acquisit­
ion of a 65X Interest in the Lara gold-base metal a 
property, 15 miles north of Duncan, Vancouver Island, 
B.C. and the private placement of 2,500,000 shares at 
90* each with Mlnnova Inc. for proceeds of $2,250,000, 
which makes Mlnnova a major shareholder with about 
30.651 of Loramlde's currently Issued shares. 

Laramlde purchased the 651 Interest from Abermlr 
Resources for $2,300,000 1n cash plus a 10X net profits 
of production royalty; Abermln has the option of convert­
ing the royalty into 5S of the issued capital of Laramlda 
on a fu l ly diluted basis on the date of conversion. 
Laramlde now holds a 100X Interest In the Lara property, 
which has d r i l l Indicated reserves estimated at 583.00C 
tons averaging 1.01% copper, 1.22X lead, 5.871 zinc, 2.92 
oz.silver/ton and 0.138 oz.gold/t. 

Mlnnova is committed to spending $500,000 on the 
Lara property by Oct.31,1989. Mlnnova also has an option 
to earn up to 2,000,000 shares of Laramlde by making 
further expenditures on the Lara property of 1 share for 
each $1 spent for the f i r s t 1,000,000 shares, whlcri 
Includes the $500,000 already committed; and one share 
for %vry $1.50 of expenditures for the next $1,500,000 
Of exploration and development spending. 

David Katklns, vice president of exploration of 
Mlnnova has been appointed a director of Laramlde. 
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Radisson plans production at Duquesne 

Having acquired a 25% interest 
in the Duquesne gold project about 
19 miles north of Rouyn-Noranda, 
Radisson Mining Resources (ME) 
reports it plans to purchase the 
remaining 75% interest as well. 

And, if it can raise the necessary 
funds ($8 million), the company 
hopes to have the mine in produc­
tion during the summer of this year. 

President Guy Bourassa says the 
total cost ofthe shares of Duquesne 
Gold Mines, a private company 
which owns the remaining 75% 
interest in the property, is $4.2 
million. 

"Management of the company 
believes this is a reasonable price, 
given the underground works that 

were already in place when the 
company acquired the property," 
writes Bourassa in Radisson's 
annual report. "At today's prices, 
such installations would cost $10 
million and would take 18 months 
to put in place." 

The company says it spent $6.2 
million on surface and under­
ground exploration work at the 
Duquesne project during the fiscal 
year ending Aug 31, 1988, the 
money raised through the sale of 
treasury and flow-through shares. 

Feasibility study 
Last year's program included 

installation of surface infrastructure 

and underground work involving 
dewatering, shaft rehabilitation to 
about 1,250 ft and drifting. Surface 
and underground drilling was also 
undertaken. 

An independent feasibility study 
anticipates a 6-year life for the mine, 
based on probable reserves of 
565,330 tons grading 0.26 oz gold 
per ton. (Possible reserves of about 
183,000 oz grading 0.21 oz have also 
been identified.) Output of 24,000 
oz per year is forecast. 

A pre-production phase will cost 
$3.9 million, the company esti­
mates. The company is negotiating 
for the custom milling of its ore 
during pre-production. Production 
could be under way in August. 

Huldra Silver eyeing production 
at Treasure Mountain project 

VANCOUVER - Subject to a 
favorable feasibility study and nec­
essary financing, Huldra Silver 
(VSE) says it intends to place its 
Treasure Mountain silver-lead-zinc 
project near Hope, B.C., into pro­
duction. 

The company has spent over $4.5 
million on exploration of its wholly-
owned 3,000-acre property to date, 
with work concentrated on the 
Treasure Mountain Fault zone with 
specific emphasis on the C vein 
section within this fault. 

Work to date has resulted in a 
drilled, drifted or partly blocked out 
reserve of 164,000 tons at an aver-

Westmin completes exploration tunnel 
VANCOUVER - The driving of 

a 1.2-mile exploration tunnel on 
the Debbie and Yellow properties 
on Vancouver Island was completed 
by operator Westmin Resources on 
schedule. The tunnel will provide 
access for underground exploration 
of the Mineral Creek and Linda 
gold zones." 

The project is a joint venture with 
Nexus Resource Corp. (TSE) which 
owns 50% ofthe Debbie claims and 
75.5% of the adjoining Yellow 
claims. 

Bulk sampling of the Mineral 
Creek zone is now in progress 
which the partners say will involve 
a further 200-ft of development by 
raising in the zone. The full devel­
opment program, including slashes 
for drill stations and clean-up, is 
expected to be completed by the 
end of February. Good ground con­
ditions prevailed throughout most 
ofthe underground work, the com­
panies report. 

Underground drilling has also 
begun to test the Mineral Creek 

fault on the Debbie claims about 
1,500 ft north ofthe Mineral Creek 
zone where a previous surface hole 
intersected high grade gold. The 
best result from four recent holes 
was 3.3 ft of 0.577 oz gold adjacent 
to the hangingwall ofthe Mineral 
Creek fault. More drilling is plan­
ned. 

Surface drilling was also recently 
completed on the Linda and Min­
eral Creek zones and on the 900 
zone, a near surface gold-bearing 
quartz stockwork. The partners 

noted that results in Linda zone 
were particularly encouraging and 
suggest there may be several high 
grade vein systems in the zone. 
Selected results from the Linda 
zone include: 37.1 ft of 0.207 oz 
gold per ton; 5.9 ft of 0.592 oz; 6.6 ft 
of 0.411 oz and 5.2 ft ofl.035 oz. 

Surface drilling on the Yellow 
claims near the old Vancouver 
Island Gold mine returned 0.7 ft of 
1.45 oz gold; 8.5 ft of 0.104 oz and 
10.2 ft of 0.156 oz gold. 

Belmoral 
Sets Target at 
inn nnn nunres! 

age grade of 25.3 oz silver. 5.94% 
lead and 4.14% zinc per ton. calcu­
lated on the basis of widths diluted 
to 4 ft. 

With an additional 180.000 tons 
(based on geology and the possible 
extension of known ore), the com­
pany said an independent prelimi­
nary evaluation ofthe project indi­
cates that a production rate of 200 
tons per day would be optimal. 
Reserves to date were obtained 
entirely within a 1,500 ft section of 
the 8,000-ft Treasure Mountain 
fault zone, with the mineralization 
open to depth and at both ends. 

Since the fall of 1987, work has 
continued to test the down dip con­
tinuity ofthe C vein on four levels, 
with level four located about 1,200 
ft down dip from surface vein expo­
sures. A total of 7,200 ft of 8 ftx8 ft 
crosscuts and drifts, and 1,800 ft of 
raises were advanced, along with 
3,500 ft of underground diamond 
drilling. 

The property also has numerous 
other exploration targets which 
remain to be tested for their reserve 
potential, including the Ruby Zone 
East discovered by trenching last 
fall. Limited drilling since then has 
indicated some 10,000 tons grading 
15.6 oz silver and 4.5% lead over a 
10-ft width. The company noted 
that a major drill program would be 
required to define ore reserves 
within this section ofthe fault. 

While pursuing its production 
objectives, the company intends to 
continue exploration of seven key 
targets found within the property. 
Access is by 40 km of all-weather 
gravel road from the Coquihalla 
Highway. 

In the summer of 1987, Huldra 
Silver mined a surface bulk sample 
of 2,400 tons from the centre sec-
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Thunderwood 
Cuts High 
Grade Gold 
Toronto-based International Thunder-

wood Explorations Ltd. continues to in­
tersect what it describes as "extremely en­
couraging, high grade, gold mineraliza­
tion" on its 100% owned Gold Hawk pro­
perty located in Malartic Township approx­
imately 13 miles west of Val d'Or, Quebec. 
According to a recent report by company 
president John Heslop (formerly Falcon-
bridge Ltd.'s Exploration Director), con­
tinued success in the current drill program 
may lead to an underground exploration 
program during 1988. 

Thunderwood, a reactivated VSE-
listed junior associated with the Aur 
Resources/Syngold Exploration Group, 
says the best gold values encountered in the 
recent drill program were obtained in the 
East Zone where assays of 1.65 oz. gold 
per ton over 4 feet, 3.01 oz. gold per ton 
over 3.0 feet and 1.09 oz. gold per ton over 
5.0 feet were obtained in Holes 20,28 and 
36, respectively. 

The Gold Hawk Property lies between 
the producing Camflo Mine of American 
Barrick Resources and the Kierens Zone 
currently under development by Aur 
Resources Inc. Gold bearing structures 
which host the past producing Norlartic. 
Marban and Malartic Hygrade Mines are 
known to extend onto the Property. 

Gold mineralization on the Gold Hawk 
property occurs mainly in a system of nar­
row quartz veins that are hosted in a 
massive diorite intrusion and/or in mafic 
volcanic flows adjacent to the "Marban 
Shear". This "favourable" stratigraphy 
has been drilled across the entire property 
on 200 foot centres with a minimum of two 
holes per section. The company reports that 

Northwest Prospector 
ing has been underway on the property 
since early June. Forty-five holes for a total 
of 36,519 feet have been drilled to date. An 
additional 8,500 feet of diamond drilling 
will be undertaken on the property before 
the end of February, to further test the con­
tinuity and depth extent of the high grade 
East Zone. 

Thunderwood also has an option to earn 
up to 35 % interest in the Pelletier Lake gold 
property located at Noranda, Quebec by 
spending $3 million on exploration by 
March 1991. Falconbridge Limited is the 
operator of joint venture. The current pro­
gram consists mainly of drilling to outline 
gold reserves on the property which hosts 
the past producing Stadacona Mine. In ad­
dition to 13 other 100%-owned mining pro­
perties located in northwestern Quebec, 
Thunderwood can earn a 40% interest in 
Minnova Inc.'s Linda-McKayseff Proper­
ty in the Snow Lake Camp of Manitoba. 
Significant base metal and gold mineraliza­
tion has been identified by previous work, 
including the Linda Zone which contains 
13 million tons at a grade of 0.3% Cu, 
0.8% Zn, 0.3 oz. Ag/ton and 0.025 oz. 
Au/ton. The best gold intersection in this 
deposit is 0.68 oz. gold over 9.6 feet. The 
company says many untested base metal 
and gold targets exist on the property with 
the best grade gold mineralization to date 
being 436.5 oz. gold per ton over 0.3 feet. 
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Westmin Reports More Spectacular 
Results From Debbie Property 

There's nothing like high grade gold 
values to stir up a little excitement - par­
ticularly in Vancouver where's its really 
needed right now to bring back that old 
"back to business" feeling. Some recent 
developments from the Debbie Project on 
Vancouver Island - a joint venture between 
Westmin Resources Limited (50%), Nexus 
Resource Corporation (25%) and Angle 
Resources Ltd. (25%) - are doing their 
part, and have served to once again point 
out the significant and often overlooked 
mineral potential of an area just a hop, skip 
and jump from the venture capital centre. 

The three companies announced in late 
November that assays from a diamond drill 
hole on the 900 Zone of the Debbie Pro­
ject near Port Alberni has confirmed the 
presence of high grade gold. The hole was 
drilled through the area of Hole DN50 
previously reported as intersecting 44.3 feet 
of l. 137 oz/t gold. The new hole was drill­
ed on a section at right angles to Hole 
DN50 and was reported as intersecting 47.1 
feet of 4.078 oz/t gold and 26.2 ppm silver. 
This intersection included 19.0 feet of 
9.782 oz/t gold and 61.7 ppm silver and 

2.6 ft. of 30.49 oz/t Au and 182.9 ppm Ag. 
| The joint venture reported that these 

gold grades were determined by fire assay 
but silver grades are preliminary and ap­
proximate based oh geochemical analysis. 

Work is also continuing to further ex­
plore the potential of other zones outlined 
through the ongoing exploration program: 
the Mineral Creek Zone which had 
previously reported 13.7 ft. of .246 oz/t 
gold and the Linda Zone, which reported 
9,8 ft. of .578 oz/t gold. 
v; Angle Resources and associated com­

pany Reward Resources Ltd., also recent­
ly announced they have granted an option 
to Westmin Resources to acquire a 24.5% 
interest in their Yellow Property located 
near Port Alberni. This interest represents 
one-half of the initial 49% interest earned 
by the companies in 1986. Westmin has 
been contracted as Managers of the 
1987/1988 program of $2.2 million which 
will include approximately 48,000 feet of 
drilling, road construction, underground 
rehabilitation, underground mapping, 
geological mapping and geophysical 
surveys. 

When it comes 
to geochemical 

data-

picture this 


