
I EXPLORATION

Westmin continued to explore its base and precious melals properties in British Columbia,

Yukon and Alaska and has acquired several exciting new ones. The Company successfully

concluded farmout agreements on its two gold properties in the Detour Lake arca of

northeastern Ontario and is negotiating a farmout agreement on its Clearwater properly in

northern Quebec.

006345

The Company remains focused on exploration in Western Canada and Alaska

and has taken advantage of the general downturn in exploration in its

preferred areas to acquire some exceptional properties. Together with its

existing properties, the exploration group is positioned to undertake several

aggressive exploration programs and to take advantage of its geological

expertise in polymetallic massive sulphide and related deposits.

British Columbia

Westmin's exploration in British Columbia has focllsed primarily on Company

mine sites and existing exploration properties.
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The project consists of 494 c1ainls located approximately

60 kilometres northwest of the Myra FaJls Operation along

strike in the favourable Sicker Group stratigraphy.

Wcstmin acquired an option 10 earn a 60 per cent interest

in the Dragon property from Doromin Hesources Ltd. The

agreement requires West min to make cash payments of

$300,000 and incur expluration expenditures of

$1,500,000 over five years to maintain the option.

The base and precious metal mineralization in the

favourable felsic volcanic rocks of the Myra Formation

was first discovered in 1992. Early exploration has

defined grades of up .to 3.9% zinc, 0.78% lead and 2.3 gI

tonne gold in the Falls massive sulphide showing and up

to 11.2% zinc, 0.18% lead and 4.3g1tonne gold in the North

showing. These showings cover a small part of the

outcropping of altered massive and coarse fragmental

felsic volcanic rocks of the Myra Formation.

The geology of the Myra Formation on the Dragon

Property has striking similarity to the volcanic rocks and

alteration at Myra Falls. The vertical relief in the area

should allow rapid evaluation and increase the potential

for quick identification of drill targets.
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Others

Westmin cOlllplcted cli<1mond drilling on its Bell

Creek p10pclly ill :-,uutl1ern I3rilish Columhia

II Iter.,e<.:til lH extensive alteralion along sirike of Ih(>

known IIIClssiv(-' slIlphide horizon. Base <1nd

precious nlpl.11 .1SS;)VS, however, were weak and

lhc plOpeny was relinquished. The WES claims

dlso in south central Rrilish roltlmbia have been

opliol1rc! In Sill1i1co Millcs Limited which is

exploring for porphyry cuppcr-golclll1ineralization

. neal il~ mil1l' sitt'.
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Tilt' COITlpany ('xpancll'cl lhe claims position on

its Wild, propclty ill Illl' N<'ltion Lakes area of north

central British Columbia .me! defined additional

<l1('a~ ..."itll copper ;mel gold 'ioil geochemical

dllOllldlie...... (j('()('ll('ll1Ical and geuphysical surveys

h.1\>(' llOVl dt'fillPd d :tn bv 1.5 kilo/Tl('tre

.1l]()I'lldlou" <Hed \·vithill till' porphyry copper-gold

.... \stelTI. Thl'sl' aI10I1hlli(.>~ warrant extensiv('

drilling.
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Underground c!pvl'lopmpnt of the !JOO Zone, on the wholly owned Debhie property Ileal'

Pon Albrrni 011 ValH'ollvcr Island, was completed early in the year under d fannullt

ilgr('Cmenl. TI1l' Icss('l', While Hawk Ventures Inc, can earn an interest in the 900 Zone by

dl'vl'loping and Illinilig thl' zone. The Zone has reserves of 24,619 tonnes grading 11.G2 gI

tonl1(;' .401c1. Thr orcs would be harged to Stewart for processing at the Premier Gold mill.

White Hdwk h<1:' illso ('xpresscd an interest in two of the other mineral zorws on the

property.

Yukon

Westmin has acquired three allraclive projects in the Yukon since commencing exploration

there in 1992. Entrv into the Yukon was based on the excellent geological potential for

lar~e mineral deposil.~ and the demonslrated support of Yukoners and their gov('rnrnrI11

for f'xplorfHioll and mine development. The resolution of Idnd settlernenl agrecl1lellls

with tlhoriginal pl.'oplt·s is also progressing well with Illost First Nations supporting mining.

WeSllnill has focused 011 identifying under-explored geological environnlelllS that arc

lavourable for liuge base and precious metal deposits. These generativeal"tivities have

illready produced several exciting exploration plays and expenditures by Westmil1 and its

covel1turers cOlllprised approximately 12 per cent of all exploration in the Yukon in 1!l~)4.
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SPECOGNA OPTION
PN156

PROPOSED WORK

•
Up to 3.8% Zn, 0.8%

1.4gfT Au

• • •
Zn, 3.9% Pb,

9fT Au
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Mafic Flow/Sill

Felsic Volcanics

Felsic Intrusion/Dome Complex

1993 DOH

1994 Proposed DOH

Float

Hydrothermal Alteration
K20, Na20 >10

AEM Resistivity low
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SPECOGNA OPTION
PN156

PROPOSED WORK

•

• • •
Up to 11.20/0 Zn, 0.180/0

4.9grr Au

• •

Up to 3.8% Zn, 0.80/0
1.4grr Au

• •

Zn, 3.90/0 Pb,
gff Au
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