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AniN DRILLING RESUfED- tanova Resourc.s Ltd. prestdent

Ja.s H. Hi rst has reported
ttc.esUka tUning Ca-pany of San Franctlco have res..
dt.-ond dr1lling on the ,.llow Jacket gold dtscov.ry at
AUtn. I.C. This first holt ts targ.ted to test the
plunging ore shoot potenttal of the ,.llow Jack.t
IliMraUZ" 10M. A totll of 3.900 feet of dtPOftd
drtlltng tl planned for the current phas. of exploratton.

gm: EK. mrgunll (COY-YI ~Y
, JOIWT YEITURER PARTlfER- Cove reported Grange, has
SOUGHT FOR ALPINE PROJECT teMlfnated the option to

Icqutre a 50S interest in thf!
Alpin. project froe Cove. Poufble joint ventures are
under discussion wtth others.

Coye Energy Corp. reported that underground dillnOnd
drill ust1ng has conftrmed extension and dip "f the
..Jor Y.1n on the Alpine project 25 kJn northeast of
:Rin~:C. Ort 111ng from a recently cOCltpleted dr1 ft
ext.nsion on the n_ber 10 level intersected a 4.5 foot
section assaying 4.1 oz.gold/ton.

Th. high grade hole. drilled tnto the vein At mfnus
fhe degrees north. attetnpted to probe through the! foot
-.11 and 1ntersected, 31.5 feet of 11'11 neral1 za t 1on
averaging (uncut) 0.66 o~.gold/ton.

The cOltplny Slid its nrst undergro\lnd probe from
the new drift cut • f1 v r-foGt section averaging 0.5
oz.gold/ton. The hole. drilled a~ minus eight degree~

south. cut the vein from 86 feet to 91 feet.
A second drill station, SO feet furt~er into the

new dr1 ft, WIS drilled It minus to degrees south, and
cut a 9.5 foot section from 83 to 92.5 feet that
returned an average value of 0.48 oz.gold/ton.

The results are conshtent with historic records
that report 11.095 tons of hand-cobbed production that
yielded 11.413 ounces of gold. 1.027 ounces of sl1ver,
104.161 pounds of lead and 31.663 pounds of zinc.

Cove has spent in ixcess of S800.000 on mine
re-furb1sh~nt. road re-construction and exploration.

'John S. Vincent. P.Eng. has rec~nded a further
$712,500 developaent progra~. Discussions .1so hlv.
been initiated with ,evlral parties repect1ng financing
of further develo~nt of the project.

Cov~ ha, grlnted W£1UCK, MIUML1IE PEEF
~(HHB-VJ an option to ellm a 50% interest in t~r'ee

mineral claims in the Snip area, 100 kin north of
Stewart. 8.C. To earn thr interest Kaver1ck ~ust

complete $400,000 explorl\t;on and Issue 200.000 shares
to Cove t'ver t~ yeor~. Maverick has arranged a pf'1vat.e
placement of 500.000 units at 40t each to talK[ CAPIIAL
COftPOMII2~ ~1th I warrant on I further 500.000 sha res
at 50t for one year. subject to regulatory appro~al.
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EXPLORATION START ON ZEBALLOS &OLD CLAIM - Mounir Hlsslr,
president

his reported thlt geolog1cll crews hive 'tarted ~:>rk on
the ,ndepiifcfance-gold property of Horth American
Ventures Ltd. The property ts located 4 bl north of
ITahs1~e km elst of lebali~s. northwest cOlst of

Vancouver Island. B.C. The Main sito~ing .. ithin tW()

"'Isterly trending shear hosted ve1n~ cutting andes1tic
volcanic rock was explored by open cuts and a 150 meter
ad1t in 1939 by Br.'ornc Mines Ltd. The '-.ain sho~ing

vartes f.~m 2 meters to 30 cent1~ters in thic~ness

along I 150 meter length and reN1ns open on strike and
to depth. S.l1pl1ng of the shear assayed 1.18 oz.gold/t
and resl~pling of th~ edit lssayed 0.528 oz.gold/t. Thp.
Horth shear zone is up to two IAtters wide and has been
traced in outcrop for tp.n lneters. A one Jleter channe 1
Sllnple assayed 0.036 oz.gold/t. Soil sllhpling showed
an~lous values in copper. silver and zinc. A limited
geophysical program of VlF- electro~gnet1c ~nd magnetic
surveys locateed ~ever41 anOCNlou,; conductors. One of
the conductors is co-incident with the Horth-Star lone.
In a Feb.1S. 1988 report consultant J.A.McClintock.
P.Eng., Slid work to date indicates good potential for a
high-grade, vein type. gold-sl1ver deposit siml1ar to
those In1ned elsewhere in the Zeballos Gold camp. The
consultant notes that the veins on the Independence are
in s1~11.r host Indestic volcanic rocks as the veins now
being produced at the Hew Privateer Mine. 20 k.m to the
northwest.

The pt~gram now underway includes. geological
~pping, prosp!cting. detatlp.d soil sampling and VlF
electromagnetic surveying. rock chip sampling and
trenching. Phase two I\4Y inclUde dhl!'()nd drl1l testing
if SUfficiently strong targets are developed.

8y an Aprl1 21,1988 prospectus tne company sold
300.000 shares at 5St each to net $148.500 and bringinq
the issued shares to 1.560.000. Mr. Hassir stated that
while all of the current efforts are toward development
of the Zebillos gold property. ~nage~nt is seeking ne~

projects that will perMtt div.rs1fication.
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