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THE GOVERNMENT OF
THE PROVINCE OF BRITISH CLUMBIA

DEPARTMENT OF MINES AND PETROLEUM RESOURCES

PARLIAMENT BUILDINGS
VICTORIA, BRITISH COLUMBIA

March 19, 1975.

Mr. Tom Young,

President,

Banca Holdings Ltd.,

860 - 13th Street, West,
YéﬁpOUVER, BRITISH COLUMBIA.

Dear Mr. Young:

Pursuant to your letter of January 3lst,
addressed to the Minister, I would like to make the
following observations.

With regard to your request for advice on
the mode of funding an iron mining and reduction plant
in the Port Renfrew area, I would encourage you to
contact Mr. A. L. Peel, Deputy Minister of Economic
Development. No doubt you are aware of the feasibility
study being carried out jointly by the Department of
Economic Development and NKK. Mr. Peel would be in a
better position to advise you on this facet of the opera-
tion than this Department is.

‘ : ncerning your request for assistance in an
explorati program pertaining to 81 mineral claims,
further information on the mineral deposit is required

in order to make a recommendation on government partici-
pation in such an exploration program. More specifically,
core, core logs, assay data, geologic plans and sections,
geophysical and geochemical data, feasibility reports and
other pertinent information is required to make an
evaluation of this proposal.

If you wish to submit the suggested data, I
will be glad to study it and if sufficiently interesting,
set up a meeting to discuss methods of assistance.

Yours very truly,

J. E. McMynn,
Deputy Minister.
JEM: nm

l//c.c. - Hart Horn










FROM THE

DEPARTMENT OF MINES

T — AND PETROLEUM RESOURCES

............................................................................ Victoria, B.C.,, ....March 1l ..., 19.75..

WHEN REPLYING PLEASE REFER

TO FILE NoO....... i

Re: Banca Holdings Ltd. request for funding for

Reako Exploration Ltd. iron property, Port Renfrew, B. C.

With the information on the Reako property presently available
we are unable to make any recommendation regarding grants, loans
or government participation at this time. However, this request
fits nicely with some of our resource objectives for Vancouver
Island.

The Reako property warrants study by the Department. In
anticipation for requests for information regarding this property
it has already been recommended that Dr. Peter Eastwood devote
part of his 1975 field season studying the Reako property. He, or
the Resident Geologist for Vancouver Island, should study the geology
and obtain reliable information regarding ore grade, reserves and
geometry of individual deposits. This study is intended to form
part of a broader objective to upgrade our present inventory of
iron ore reserves on Vancouver Island.

For the study and in order to make funding recommendations access will
be required to core, core logs, assay data, geologic plans and sections,
geophysical and geochemical data, feasibility reports and any other
pertinent information.
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cc: Dr. E. W. Grove
Dr. G.E.P. Eastwood
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February 12, 1975.

Mr. Tom Young, President,
Banca Holdings Ltd.,

860 — 13th Street,

WEST VANCOUVER, B.C.

Dear Mr. Young:

I am writing in reply to your letter of January
31st regarding your problems in attracting someone to spent
money on your mineral claims.

In this regard, I am taking the privilege of
forwarding a copy of your letter and the attached report
to my Deputy Minister, Mr. J. E. McMynn, for his perusal
and reply. He happens to be away at the present time so
there may be a short wait before you receive his reply.

I hope this meets with your approval.
Yours sincerely,
— \ ~ 7

Leo T. Nimsick,

MINISTER.
LN/ R Uty st 0 b
' R Lo RESOURD

cc: Mr. J. E. McMynn.
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Teleqrams
UVencouver
6:2-4285,

%&m&a %Mmj o%/
860 136k Slyeet: West Vencouver, Bonitish Columlva

TU/dw. 3704 January 1975.
Private cnd Con/,!;i,den/t/tla,l,.

lin.Leo Mimsick,lliinister of (iineas,
Covernment of British Columbia,
GCovernment Buildings,

U/i:C/tO/Z/LG,, B.Ce

Dear Sir,
lJe write to you on a rather difficult matiter,
asking you fLor your advice and help where poossilbile.

Ue nepresent as flgents, and as stockholders,
Reako Explorations Lid, of UVancouver, a small Company
Listed on the Uancowver Stock Exchange. e enclose notice of
one annuald general meeting for perusal-and infouwuration
on the Companye

At Pori Renfrew, which as you will know £s an
el the year round deep sea Port which could be used for
Lreighte)is, at Port Renfrew guot 8 road miles inland,Recko
own 81 mineral claime. The hoot body .o Limestone rock,
the area 4ds known as 'Granite Creek' and in and on ihese
claina 43 anomalies of iron cre have 4o far lLeen ocutlined,

Dnilding has Leen done on only 5 of these anomalies,
and betier ithan avercge liagnetite 4iron ore has leen disclosed,
plus copper value betiter than .25% plus nomincl godd and
siluer values. Acrnes Western, of Uancouver, have done
a feasilbility Report last year on the property, and some
3,000,000 tons of clbove average liagnetite Airon ore was
caleulated from the drilling reporios, from shallow drilling
on the 5 anonalies drilled. We have had our own, and
viaiting Geologiosts say that while only 3,000,000 Zones have
been proven, itheie could be up Lo 56,000,000 tons of
agnetite AL the property were fudly nined. This howevenr,
cannot lie relied on and further dridling over a ¢reater clrea
and deeper hcos io be done to prove up ithe position,

Reako Explorations Ltd, have spent cver 5200,000.00
in thein diidlling efforts oo far and, lack funde io deild
extensively fuither. Approaches have been made to

Ouer:~
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V%en“c;z yg/ 72{/4 o%.\v - -2- — e _eo Minsdick.

severat mafor Conpanies Ain B.Ce and ithe U.S./. and nany have
expressed intdreot Ain ithe property as a poiential producer. [towever,
as you will well ktnow ithe Political position 4in Biritish Colunbia,
hiine~wise, 4o somewhat difficuli at the noment, with the B.C.Companies
not p/Lep.C!/'Led, generaldy speaking to help nattero with a progressive
attitude, 4in foct aboolutedy the reverse.

llow we have this circumsiance to consider aloo. The
Texada fiine on Uancouver Jeodond, 4o rwnowred to have a dimited Life
ol perhaps ondy 2 10 3 years nows They have lLeen shipping their
iron orz concenirates io [Uppon Kokan X, and 4f our information La
correct, lippon Xokan, or oihers, perhapo B.C.itsell, may well le
dooking [lor Aron ore concentrates, if and when Texada finisches. I£
we ale coirecit,

lie ask you if it is pocoille to obiain c gfm [/*on. zthe
Governrent of B5.C. 750/7, the purpose of continuing an on-going
programmne, by Reako Explorations. Further, we ask you what would
be your advice assuming we were 40 dock for the funds, pernaps some
810,000,000, 00 for the purpose of puiiing in a aining~a-reduction
Plant 4o produce, «ayp 500,000 tons annually of concentrates., UWhich
we believe Lo the quantity that Nippon Fokan XX is currentdy talking
fron Jexcdce Jn there a Government body, either in Otlawa, or An
British Colunbiia, from whom we could obitain suth capitalisciione
The oum concerned, we would e alble 1o re-pay within c few years at

moste The question of Reako Exnlorations Lid, raising {further
capital, perhapes by a rights dssuze, or osimilar, we hceve coneidered,
but e could not cope with the bulk ithat would be recuired cash-wisee
Le cre in touch with [Rippon Xokon 700, alicut ithis and
they have the Report by dcres festein, which ds in Jokyo ai the
present time, but we do noi know what, Aif ony, reaction we shall gek,
though 4in the clrcumsiances one would ex/lec/t scme posiiive interest,

e «upport lin Baowiets Coue/u'men/’, and. we sodicit our
help and the Lenclit of your experience u7 advising us on whatevenr
point you can.

jo' 1 mwb;;ww,

B(mca ttoldince Lid.,
Tom Young.President.
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severat mafor Companies -in B.Co and the U.S.A. and nany have

expressed intéreost in the property as a potential producer. However,
as you will well know the Political position 4n Diitioh Colunmbia,
hidne-wise, io somewhat diflicult at the noment, with the B.C.Conpanies
not ptrepared, generadly speaking to help natiers with a progressive
attitude, 4in foct a,Loo/Lwte/U; the reverses '

Now we have this circumstance 4o consider also. The
Texada Mine on Uancouver Jsdand, Le runoured 4o have a Ainited Life
of perthaps ondy 2 to 3 yeats now. They have lLeen shipping their
iron ore concentrates to lippon Kokan XX, and 4Af our information As
corvrect, Nippon Xokan, or oihers, perhaps B.C.itself, nan well lLe
dooking for Aron ore concentrotes, Aif and when Texcda finishes. IfL
we are correcis

lie ask you if At is pocoilde Lo obiain a grant {’/_on. the
Covernrent of B.Ce Ffor ihe purpose of continuing an on-going deilding
programme, by Reako Explorations. — Further, we ask youw what would
be your adwlce assuning we were to look for the funds, perhaps some
$70,000,C00.00 for the purpose of puiting in a nining~a-reduction
Plant 4o produce, say 5C0,000 tons annually of concentrates. UWhich
we Lelieve 40 the quantity that lippon 7okan XX 4o cuwrrently taling
Lrom Jexcdce Jn there a Government body, either in Gtitawa, or 4in
Britiosh Columlbia, from whom we couldd obicin such capitalisations
The oum concerned, we would be able 1o re-pay within c few years at

moste The guestion of Reako Explorations [id, raioeing further
capital, perhaps by a rights dosue, o4 odinilar, e have considered,
Lut e could not cope with the bulk that would le requirted cosh-wise.

e cre Ain touch with lippon Xokan XX, clbout this and
they have the Report by Acres Lestern, which 4is 4in Tokyo at the
present time, bt we do not know what, 44 anuy, recciion we shall gei,
thounh 4n the circumstances one would expect <scine posiiive Anterest,

e cuppord lin Doviets fouJumJV, and. we sodlicit our
help and the bLen ",,fu, of nowr expeiience w advising us on whatevelr
podnt you cane !

L/,/.oLL,"'J ﬂa/i/th),fu/w;,

4

é:/ OISR . SO SV (1 .

Banca iotldings Lid.,
Tom Young. President.
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REAXKO EXPLORATION LTD. )
ORE GRADE IRON-COPPER MINERALITZATION ~ Diamond drilling prBEram which started in
ENCOUNTERED IN QUANTITY AT ISLAND CLATIMS September on the 66-claim property of Reako
Explorations Ltd. in the Port San Juan area,
Vancouver Island, and referred to in GCNL 196(72)had by 1Dec72 completed 3,000 ft. of drill-
ing in 9 separate holes with a further 2000 ft. contracted for. M.H. Levasseur, president,
advises that the first % holes were deep tests in the North Pit area and that all encountered
mineralization at various depths between 250 ft. and 450 ft. However, logging activity
in the North Pit location made it necessary to move to another area and, since late
October, all drilling has been in the South Pit "B" zone where seven holes have been complet-
ed. Cores of the first 2 holes have been assayed. Mr. Levasseur says results were
"extremely good". They are shovm in the table. Note that several intervals overlap.
Sections from the other 5 holes are

Hole No. Inter i "ootag ; . .
: o‘e nEevsectlon POQ; E2 ASS&Y . being split for assay. Visually he reports
5P 1 £, - 68 ft. 64 ft. 55.095 iron they closely resemble the mineralized
4 101 97  39.79% iron ey ©108e y resemd-e Mh

sections from the first 2 holes.

Hole MNo.
© The president says the results in the

1
1
!
1
1
1
1
t
1
sp2 & Sh 20 42.50% iron !
1
1
1
'
1
1
1
1
1

L -10 103 5 o/ South Pit "B" zone to date male it
ok —10% ?g g 26 zzoner evident that ore grade mineralization has
89 _107 18 o 42ﬁ copper been intersected. He points out that in
Ll 107 63 0'095 cogger this zone along the magnetic anomaly

T = . o &

being drilled encompasses an area 2530 ft.
———————————————————————————————————————————————— X 270 ft. with a knowm depth of over

150 ft., representing several hundred

thousand tons of ore and by itself of
sufficient size to warrant production int:rest. Two other magnetic anomalies have been
detailed in the South Pit area shoWing grab sample assays in "A" zone of 61.87% iron and
0.08¢ copper. There is no surface exposure in the "C" zone anomaly but, he adds it is
reasonable to beliee that the anomaly is due to similar magnetic occurrences to that found
in the other two South Pit zones. Also many miles of favorable ground remains to be
checked for magnetic anomalies.

To date Real:o has spent over ,75,000 on exploration and development and still has
105,000 for the program. Drllllng is likely to continue all winter as long as weather
permits, Another drill is being added to checl the other anomalies and a full time geolo-
gist and engineer has been retained to supervise the program.

FOR THE RECORD
Cream Silver lines ILitd. says field vorl: by Uestern ifines Ltd. on Cream's Buttle Lake
property has been completed for this season with no conclusive

results s far.  Field work on the company's Robb Lake property, owned jointly writh Crandora
“wplorations Litd. and Jurdiper Mines Ltd., has also ended for the season. The season's work
apleted at the wholly—owned Yulion property iz understood by I'.A. Lang, Crean president,
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" TAPE NO. /27 REF. NO. L O PRECON INITIALS

Special Instructions

1 1REKQ,,,,s,(lNo. 6, Fig. C)s10N and +4pts,
2 1LOCATION: Lat. 48! 38°-40° Long. 124! 16.5°-20.5’sroll back,
3 rm420,(92C/9W)
4 o VICTORIA M.D.,,,At approximately 1,700 feet elevation on
5 Renfrew Creek, 8 miles northeast of Port Renfrew.
6 oCLAIMS: REKO 1 to 66.
7 O0ACCESS: By highway and gravel logging road from Port San Juan,
8 10 miles.
9 OOWNER: REAKO EXPLORATIONS LTID., 118, 815 West Hastings Street,
10 Vancouver 1.
11 OoMETALS: Copper, iron.
12 oDESCRIPTION: In the Port San Juan area, iimestone, presumably of Triassic
13 age and a part of the Vancouver Group, has been metamorphosed to
14 massive blue-grey crystalline‘ﬁarble by intrusion of Jurassic
15 diorite and granodiorite. Scattered over the claims are several
16 massive magnetite showings and occurrences of pyrite, pyrrnotite,
17 and chalcopyrite. The main showings are on Reko 3, 4, and 10.
18 oWORK DONE: Surface geological mappirg, 1 inch equals 200 feet covering
19 Reko 1 to 45; magnetometer survey, 50 line-miles covering
20 Reko 1 to 48; electromagnetic survey, 50 line-miles coveriang
21 Reko 1 to 48; trenching, 1,800 cubic feet on Reko 3, 4, 9, and 10;
22 surface diamond drilling, four holes totalling 1,500 feet on
23 Reko 3 and 4 and 10 holes totalling 2,500 feet on Reko 9 and
24 10.
25 )
- ol s A
. et
==27 X Y. p}i>/~*} s
M 28
]
29
Bl 30 ERLMYTLITNT ]
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;;;;les are being assayed, says lir. Douglas. _ ) '
, REALAKO EXPLORATIONS LTD. SCNL T3 143

133 HOLKS CUT INTERESTINC VALUES - M.H. levasseur, presi it of Reako Ixploratiors .- -
-.. COPPER, IRON AND PRECIOUS METALS reports that diamond drilling currently underway ...

the company's iron and copper property near Port
ienfrew, southern Vancouver Island,is testing a magnetic anomaly approximately 300 feet
wide and 1,000 feet long. ¥ive holes have been drilled to date. Three have been assayecq,
The other two have been split and sent in for assay.
WW - 1 intercepted 0.52% copper across 20 feet and 37.27% iron across 22 feet.
W - 2 intercepted 0.72% copper across 68 feet and 22.18% iron across 53 feet.
MW - 3 intercepted 0.56% copper across 25 feet and 31.45% iron across 22 feet.

All three holes intercepted sections with over 1% copper, and with an average value of

$3.00 per ton for precious metals.

FOR THE RECORD
Sunex International Resources Ltd. annual meeting will be held on 27July73 at 10:30 at
615-850 W. Hastings St., Vancouver. DNominees for elec-
tion as directors are John E. Cleveland, president (owning 294,479 shares), Lorna R. Viorkman
(17,519); and Egil H. Lorntzen (65,000) all of Vancouver,and Harry G. King (17,019) of
Prince George.

In the year to 31Jan73, {64,242 were received (being 44,641 by sale of 180,719 shares
and {19,601 proceeds on disposal of oil/gas interests in tonia area, Sask.,at a loss of
$33,745). Applied were $60,877 (being 416,039 expl'n. and $44,838 admin.). The 33,365 exce
received, reduced the working capital deficit to 33,424 at 31Jan73 when 1,184,900 shs. were
outstanding. Since then, 170,000 shs. were issued for a consideration of $51,200. Sunex
incurred management fees of {15,600 in the past fiscal year and intends to retain a cor-
porate associate of lir. Cleveland at such fees this year.

Consolidated Giant hetallics Ltd. (formerly Giant letallics Ltd., GCNL 132(73) proposes to
use the funds which way accrue from the best efforts
agency sales agt. noted in GCNL 137(73) in the following order of priority: accounts pay-
able $30,537,; to establish a photo mosaic of the company's property in the Sustat lake area
as recommended by W.J. Hainsworth, P.Eng., 28kay73, $500, to obtain an aerial liag-im survey
on 1/8 mile lines (to e flown in conjunctian with other companies) $4,500; and to imple-
ment Stage 1 in the 15May73 report of W.J. Lainsworth, P.Ing., on the Lucky Coon claims
forming part of the company's Adams Plateau property, $15,000. In summary, iir. Hainsworth
says the Giant lietallics' claims in Sustat lake area are within the same geological environ:
ment as the Falconbridge property concerning which Falconbridge has announced presence of
a potential ore body of good dimensions. He adds that at present the Giant claims' structu
is an unknown factor. He advises that in the short field season available in the area in-
tensive coverage of the whole area would be difficult. He therefore advises reconnaissance
over the full block by aerial survey from which smaller and more qualified areas can be
chosen for surface work. The aerial survey should be of the magnetic and EM type. Any
mineralization in areas found to be of interest should be trenched or checked by short hole
of the portable drill type. The program for the Adams Plateau property calls for diamond
drilling to check possibilities that sufficient tonnages of lead-zinc-silver ores can be
lined up on any or all of three mineralized areas found by past work to justify a mill of
from 50 to 100 tons p/day. Following the recent 1 for 5 capital consolidation the outstand
ing shares of 3,000,000 authorized were 537,902 prior to the new offering, incl. 102,000 in
€8CIrov.,
bonte Grande joploration Limited offering of 250,000 shares at 30¢ each by 20July73 pros-
' pectus was registered 20July73 with D.C. Sec. Comm. Sol-
icitor is Angus C. Ree at 805-1177 il. Hastings t., Vancouver, B.C.

Key Hydroponics uLtd. offerings of 250,000 shares at 60¢ each and of 1,000,000 of particiy
) . n1-gcion certificates with warrants at $1,000 per unit b% 12Jul73 prospectus 1
%ﬁgégasfgulluJu¢73 by B.C.Sec.Comm. Solicitor is Kenneth G.Hanna at 1001-1177 V.Hasuvings 2




Selukwe Gola Minlng & rinance Co. (London,kngland).
~  REAKO EXPLORATIONS LTD. -
FOURTH HOL:: CUTS INTERESTING  JUES - Assays of core from Hole 74 on the northwest anomaly
IN COPPER, INON AND PRECIOUS METALS on Reako Explorations Ltd.'s iron-copper property near
Port Renfrew,Vancouver Island,averaged 1.36% copper across
25 feet from 30 to 55 feet in the hole and 20.83% iron across the 20 feet from 35 to 55 feet.
In reporting this, president M.H.Levasseur says the interceptions represent true widths of
the mineralized zone and that the zone contains precious metals with an average value ex-
ceeding 33 per ton. Holes NW-1, 2 and 3 also had interesting values - see GCNL 143(73).
HIGHHAVK MINES LTD. SPROATT SILVIER IMINES LTD,

PROPERTY /00K MNOTED - HighhaWk Mines Ltd. and Sproatt Silver Mines Ltd. report progress on

two properties they hold equally. J.E.Millette, manager of their
Joint ventures, says that, on their 32-claim SIL group adjoining Northair Mines' gold-gilver
discovery 70 miles north of Vancouver, a geochemical reconnaissance now completed has out-
lined a zone 3000 feet long by 600 to 800 feet wide anomalous in silver, copper, lead and
zinc values. Detailed geochemical sampling on 100 by 100 foot grid is underway and results
should be evaluated within a week.

On their Sustut Peak property of 62 claims in northern B.C. near Falconbridge's copper
discovery, geological and geochemical surveys now being conducted by Vestern Geological
Survey Ltd. are expected to complete in about 2% weeks.,

Highhavk, on its 100%-owned gold property at Hedley, Similkameen district,B.C., has
called for bids for diamond drilling two 500-foot test holes expected to start in ecarly

fugust as recommended by consultants. . )

Sproatt, on its Silver King property near Nelson,B.C.,, is contemplating an attempt to
enlarge ore reserves which Mr. Millette says are 88,000 tons values at about $45 a ton at
the current silver price.

Both companies also hold interests in elaims in Summit Lake area, Yukon, and both are
adequately financed for current work, says Mr. Millette.

FOR THE RECORD
Melchers Distilleries T4d. shares which were suspended 23Ju113 on liontreal, Toronto and Van-
‘ couver Stock Ixechanges were reinstated 25Jul’73, the firm havin
reported that a group of Guebec husinessmen had subscribed for 625,000 treasury shs,qat ..
each and had offéred to buy 711,050 prev1ousl¥ issucd shs. frem a”Cuebec holder at £:8.50
each, boll: transaclions belng subject to regulatory bodies' approval. . s
Lou=liex Idnes Idmited E%g %$§uedt50,000 shares to Minas De Molibdeno C.M, pursuant to their
Feb73 agt. ~ o7
NO.148(JULY 31,1973) + GEORGE CROSS NEWS LETTER LTD. + TUENTY-SIXTH YE.R OF PUBLIC/TION +
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CGlimax plans to continue work this winter to get a better picture of the vasic geo-
logic relationships. -

¥r. Bennett says Climax s lies to date have disclosed 2 p. .sible zeutres of mincrali-
zetion with molybdenite deposition concentrated near the margins of a distinct porpnyry
rock type. Higher grade molybdenite occurs where 2 mineralized zones overlap. Climex
believes there are several interesting possibilities for locating other centres of minerali-
zation with similar relationships which could lead to cutlining drill tergets of potentially
higher grade. ‘

Two diemond drill holes were pub down during the 1973 field season, one to e depth of
3,000 feet and the other to a depth of 2,000 feet. These holes were drilled prirarily to
gain additional geologic information and have not yet been sampled for assaying. The first
hole visually passed through e normal ore-grade zone and was continued down to the granite
rock that is considered to form the basement of the igneous rock complex of the area. The
second hole was drilled to penetrate the Adera fault and visually showed a long intercept
of very interesting higher than average grade molybdenite that may be related to the .ldera
fault,

Mr. Bennett adds that to get a better picture further underground work in 1974 will
proceed if it is required for a more accurate appraisal of the Jeposit. Similarly, the
potential of the property for additional ore discoveries will be checked by drilling if
promising targets are indicated. ill of this work,on which Climax has committed to spend
$400,000 by mid-1975, is preliminary to a review of the feasibility of placing the pro-
perty iu production.

The Adanac report gives in full a statement by Dr. Harry V. leyer, executive V.P. of
Climax which appeared in the Oct.29/7% "Metals Week" in which he stated that consumption
of moly was expected to rise some 20% in 197%, up nearly 30,000,000 1b,(Mo) cver the 1972
non-Communist world total of 144,000,000 lb. He added that, -despite this year's record
consumption and predictions for a possible slowdown in steel demand he expected that 1974
would prove to be even better.

At the anmual meeting of adanac, Hyatt House, Vancouver, 31Jan74 at 10 a.m. management
will propose re-election of V/.W. Bennett, 29,000 she.; J.D, Pelletier, 400 shs.; P.V. Lakin,
260,000 shs.; II.P. Connell, 10,000 shs. and T.E. Congdon, no shs., and the election cf a
new director, Kenneth Tolmie of Vancouver, treasurer of Hastings West Investments Ltd.

Adavec in the year to 30Sep73 raised £50,450 in new funds, chiefly 50,000 being vart
consideration under the Climax agreement, and spent $116,646, decreasing working capital
by $66,196 to $68,520, from $1%4,716 at start of the year. Cash expenditure included
$18,093 to acquire a 10% interest in the Gulfstream Irish offshore exploration syndicate.
Subsequent to 30Sep7% an offer was accepted whereby this interest will be sold for 330,000,

T'OR THE RICORD

Alaska Kenai Qils Limited has had 200,000 shares taken down at 85¢ each by Carlisle Dbuglas
& Co. being their option dwe 10Jan74 under an Oct.2/73 agt. The
option on 200,000 shares at $1 each remains due 104ipr74.

" Reako Bxplorations Ltd. By 23ilov73 agt. effective 11Jan74 bought 16 claims in Victoria

mining division, B.C. from Michael Dickens for $6,000, 20,000 shares
and a royalty of 5¢ per ton on all iron concentrate shipped from the property. Reako may
buy out the 5¢ per ton royalty for 2 lump sum payment of &100,000,
Tay River Mines Ltd. has been informed that tne Vancouver Stock Exchange has conseunted to

the issue of 25,000 shaves to J. Barry O'Weill pursuant to terms of
an agreement by which the company acquirved an option to purchase mineral claims in the
Yhitehorse Ilining Division.
Citex Ilines Ltd. option due 10JanT4 was not exercised by Canarim Investment Corp. being that
on 50,000 shares at 28¢ each granted in a 6Aug73 agt. Citex shares are out

of primary distribution.
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