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March 2, 1976

Mr. Tom Young,
President,
Banca Holdings Ltd.,
860 - 13th Street,
West Vancouver, B. C.

Dear Mr. Young I

Your letter of February 16 to the Minister
of Mines and Petroleum Resources regarding a steel
mill for British Columbia has recently been brought
to my attention. I enclose a brief report on the
property of Reako Explorations which has just been
published.

The steel mill project is under the
Department of Economic Development and I have
passed your letter to Mr. A. L. Peel, Deputy
Minister of that Department, for his response.

Yours very truly,

Ene.
JFT:DB
c.c. Hon. T.
......,~k.A..£....-

~ f ~J\ 1

James T. Fyles,
Deputy Minister.

H. Waterland
7S' C/.~ ~..suz.R..
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From: A';.t
To: ~I

••r IEPARTMENT OF MOlES AND ~OLEU~OURCES

Date:~~~

~~

o For your approval.

o For your information.

o For necessary action. o Return to me.

o Send me copy of reply. o Return to file.

o For your comments. o For signature.

o Wish to discuss.
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fik. Tom. !JJa.teM..aJut., fflhlM.te//. o{ ffl-U1.eA,
C;;,OIleJuun.ervt o{ BlI.-UMh Co-UvrW-i.a.,
ll-i.cA..oJVi.a.,B.C. 11811 4K9.
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" ~ ,I·O;:·L;~. D.C.
iJe.aJI. ff/;z. !JJa.teM..aJut., - , --,----

Re. S.te.eJ.. ffl-UA.. {oJ/. B~h Co-UvrW-i.a.
0JU1. K. eafo E.xpA-olLaliOfl/.J Lt.d., 91L0rt Cke.
plI-op.eJlA.lj Ort deep. wa.te//. a.t Poll..t Re.npt.e.w.

£aA.t lJe.aJI. we. ap.plI-o=h.e.d ff/;z. fWM.£c.k. IL~
~ plI-op.e!I..t.IJ., -U1..tIl.oduc-Ln.g. OUlWe..WeA a.<l a.q.e.nAA -U1. .the. 1lULUe//.
tOIL Reak.o E.xp)..oIl..lLu-ofl/.J Ltd., !JJe. had ceA..taA..n. COlLILeAp.ortdeJI.Ce.
wWl. ff/;z. fWM.£c.k. an.d. /.lW'l.d.lu;- 01- /viA iJep.u.t1J mhlM.te/l./.l.

Orte. ou.tcom.e. 01-~ Wa.<l .tha.t iJlL.<;. E..J'. E.a.<l.twood,
J'hd.J'. E1uJ-, -U1.veA-Uq.a.te.d .the. pJl..op.e!I..t.IJ., IIM-Uh'u]. llan.coulle//. l-oJ/.
-Ul./-ol/.JTlCi..U.Ort an.d. /.lp.en.cUn.q. /.le.veJuLL we.e.k.4 Ort .the. p.Il.op.e!I..t.IJ., wh.£c.h
we. ga;tlte//. -Ul./-ol/.III.aLU.;,,-UrLp.Il.eA/.le.d h-Un. wWl. -UA p.o.t~. The.
OJ!.ea 01- -U. M /.lom.e. .thIl.e.e. /.lq.u.aJLe. nvU..e-o -U1. a-U.., an.d. .the. gA-adeA
wh.£c.h halle. hee.n. /.lhlUort up. hlJ OUl!.~ aile//. a p.eIl.A..od OJ!.e.
fU.q.h. an.d. -U1..te//.eA-U.rt.t;- {lLom. a mA.rUru;. p.o-U1..t 01- II-Le.w. fUAo iJlL.
'J.am.eA T. lvJ..eA ha.<l IIM-U.e.d .the. iJ.LIl.e.ctOIl./.l 01- Re.a.k.o -U1. llan.cOUlle//.,
whe//.e he. c.haA.m.e.d .them. wWl. /viA fll!::eA e.rt/.l e..-- -The. plI-op.e!I..t.IJ. cortCe/l.rte.d M a lIeII.IJ A..o/u;.e Orte.
The. J'1Le.4/.l ha.<l -U. ;/juut .the -U1.ve.-o-UlJalion. 01- .the. S.te.eJ.. m-UA.. {oJ/.
B. C. M .to corvUtu.Le an.d. ;/juut -UA COfl/.JUlTLp..t.LOrt wouA.d. he. 1L0wui.
ahou.t 4, 000, 000 .tOrt/.l =CLU.IJ. fJ./.l/.lu.trUn.q. we. OJ!.e rtO.t .Ln.c01LlLe.ct
-U1. OUl!. a.<l/.lUlTLp..t.LOrt/.l .th.a.t .the B.C.C;;olleJuun.ervt wouA.d. plI-e.l-e//. .to U/.le.
B.C,olLe {OIL -UA m-UA.., we. a.q.cUn. m.ak.e. .the. p.o-U1..t .th.a.t we. /.leek. .the.
co- ap.eII.aliOrt an.d. hacUruj. 01- .the B. C. <; 0 IIeJuun.ervt I-OIL .the. ~e.
de.ve-Lop.m.ervt ot an. ex-tJt..a.c.t.LOrt fi/,U,L a.t J'oll..t Re.n.{Il.e.w, Ort wha.te.ve//.
ha.<lMM~

Il.cciJJuUn.g..l..lj, wlvUe. we. mow .tha.t iJlL E.a.<l.two od ha.<l
rtO.t 1Je..t p.Il.oduce.d /viA aU. Olle//. 1Lep.01l..t Ort .the. B. C• .LIl.Ort aILe P.O/.lUA-Ort
we. wouA.d. ap.p.Il.ec,£a,te. 1J0Ul!.~e a.<l .to whe.n. an.d.,.to whom. we.
an.d. .the. iJ.LIl.e.ctOIl./.l /.lhouA.d. ap.plI-o=h. -U1. .the. <;01leJuun.en.t 1-01L .the
p.UI!.p.o/.le 01- plI-~1J :t.a.Uu.J ahou.t P.O/.l/.lW~.

ThartUruj. 'I.ou I-OIL foUl!. .t.un.e., ,

!kq~J'I
I 6 .... -< ...• I
i Tom. !J.0I.I..IUJ~ ,

t:s it.;('~ Ii J'1Le.4.Ldervt.
;;;6

~i6te-t#_: Cfi'o"olUl.li'm f!J,uidmj ,"'If/.dt "//a.l&f){t1JeJ'. f!J"tliM CCo/mllk



DEPUTY MINISTER
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TIll GCN[~NHINT Of
'nllI'llOVINU Of Bnm:>H UllutWA.

DEPARTMENT OF MINES AND PETROLEUM RESOURCES

PARLIAMENT BUILDINGS

VICTORIA. BRITISH COLUMBIA

March 19, 1975.

Mr. Tom Young,
President,
Banca Holdings Ltd.,
860 - 13th Street, West,
VAN~OUVER, BRITISH COLUMBIA.

Dear Mr. Young:

Pursuant to your letter of January 31st,
addressed to the Minister, I would like to make the
following observations.

With regard to your request for advice on
the mode of funding an iron mining and reduction plant
in the Port Renfrew area, I would encourage you to
contact Mr. A. L. Peel, Deputy Minister of Economic
Development. No doubt you are aware of the feasibility
study being carried out jointly by the Department of
Economic Development and NKK. Mr. Peel would be in a
better position to advise you on this facet of the opera­
tion than this Department is.

qoncerning your request for assistance in an
exp1.oTat;~programpertaining to 81 mineral claims,
further information on the mineral deposit is required
in order to make a recommendation on government partici­
pation in such an exploration program. More specifically,
core, core logs, assay data, geologic plans and sections,
geophysical and geochemical data, feasibility reports and
other pertinent information is required to make an
evaluation of this proposal.

If you wish to submit the suggested data, I
will be glad to study it and if sufficiently interesting,
set up a meeting to discuss methods of assistance.

Yours very truly,

J. E. McMynn,
Deputy Minister.

JEM:nm

V c . c. - Hart Horn
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1 haveb!!!.!fwed the conupou.nc. collc.rnina the r.qua•.t fol'
ud.unee b,~---'ldlnaaUllI1ted. 'lbia property would be 0

tenUel lnt.....t DOt onl, to tbb dep.r«-nt INt abo to the Ilcvnment
of Ie~c DevelOpMllt.

Coneerntna the reque.u ,[01' advlc. on how to obtain full4. for •
llinllll aQd ftduetion plent. it _, .. tiMI, to ...18. the utt.r In
,rlndple vlth IeoROGl1c Developceent .t thb ti_. Tbeb: lnten.t ln

a .uel plent ..y very ..11 lnc:luc1e 'POn bnfnw ••• poeetble .1te 0114
the po••1blUtJ of • 81...1. bon on lItoe doea b, .hould be of _.
eld.rebl. lntareat to thlllll. lnaof.r .. ilia[ an involved. till••hould ..lee
.1.cue.10ll b, Iconollf.e Dllvelo....t that laIeh • .,ler.

Conc:emlna the l'.qu.U for explQl'atlon fuD4e, 1 conc:ur w1tb the
ob.lIlV.tiona contained in the _r&IIiINI by It.J~~]ortbeote. 1 vould
"'C. lid that a letter be wr1tten by JOU to .,.-110141•• L1IIIlted a.klna
folt .cee•• to core, core 1081', , dat., .-1081eal plene lI11ld ••etlona,
pophyalcal .nd pocbe.teal data, £ 111111ty report. and other pert1nent_
infOI1MUon for the purpoae of all evaluation b7 the lUoel'.1 DevelQp1llDnt
Divtaf.on vlth ....ard to SOV8l'1Dent participation 11\ an nploratioll prop_.

A dr.ft l.ttar 1. attacbl4.

HRlad
Inch
eel

Draft Letter
1Ir. J. •• 'POyell.
Director of IUDerd

Bart Born. AlII
OI'llA'l1Ol'l8 IIAJCH
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HU'c:b 17. 1975

• TOll YoIma. rreaideat.
1Cll70 Holdinp L1IItted,
860 • 13th It. weat.
V.utOOUVlll. I. C.

Deer Hr. You:aa:

l'u1'llUAnt to YOUI' lettor ot J_..,. 31.t. Iddr.....d to the Hinbter.
I _14 liM to lUke tM fol1cN1u obHrvatlona.

\l1tb ream to ,aur nquest for Idvice 00 the lIOCIe of fulldtDa
iRin 11I10111I 'M reduction pl.lIt in the fort IAlnfnv Are.. I _lei .ncour.:
)'OU to contact Mr. A. hel, Deputy KillUter ot Iconoalic Development. JIG

t you are ""I' of the te.atbl1ity .tu,ely betll& cUTtecl out jointly by
tbe Dlpara-at of Ec:onom1c Development and let. Mr.,..l _lei be to a
better podtioll to IdVi.e )'OU on ebb f.c.t oltbe openUoa thaa thi•

...e-nt tat

Conearuna )'OUr reque.t for ...tn.nc. 1D 1ft explot.Uon pl'Op'.
l'taloiJla to 81 1Dloeral clat.a. furth.1' 1afoJlllatton on tho mtneral ct.po.1t

11 I'.qulnd in ol'de1' to 1IIlIke a nCAll ul4atlon oa _velt_at puUdpat10D
to .uch 8Il aploratloll proSl'_. *X'C .pecitf.c.tty cor,. cor. lop, ••••y
dati. polol1c pl_ ancJ aoctiona, popbyalul .nd pocbeaf.c.1 date•
...lbUlty report••1Id other part1nent Illforution 11 nqulcec1 to lUke

an evaluation of thb DI'OPO.al.

,Mtbatallod1lla IOve~t partlctp.t1.on in .n aplor.tloD proar-
Il'tata1rla to the property. the Departlleat la prepand to .tud, the seololY

.114 to obtain nlub1. lnf_tf.on reJd'Clt.aa ore sr-, r...ne•• ancJ ~tl')'
of iad1vidual t!<Ipoa1t. in the proparq. 'rbe info_tloa lIaf.rr84 to above
voulei be nqulnd for thb purpoaa alao,

1 vou14 11M to .oeOUl'aae you to contact _ about ebb _teall and the
providon of lft£orMtioo for an evaluatloA of pour ex-ploretlon :;~~and
••Cud, of the polelY of your pnparty. ..., feee to eOdt.ef ~r

~a'.....
n .,.t alaeerel,.

lUll
cc J Mr. Hart Hom.

OlEU.n_ JlI1f10'

I. 1IcJtmxl.
Depuq Hin1.tar
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Mr. Tom Young, President,
Banca Holdings Ltd.,
860 - 13th Street,
~lliST VANCOUVER, B.C.

Dear Hr. Young:

-

VICTORIA

vav 452

February 12, 1975.

I am writing in reply to your letter of January
31st regarding your problems in attracting someone to spent
money on your mineral claims.

In this regard, I am taking the privilege of
forwarding a copy of your letter and the attached report
to my Deputy Minister, Mr. J. E. McMynn, for his perusal
and reply. He happens to be away at the present time so
there may be a short wait before you receive his reply.

I hope this meets with your approval.

Yours sincerely,.---- J. ;-1 ----- /'
~ , ;-jJ~~-t"
~o .. ~

Leo T. Nimsick,
MINISTER.

LTN/vh

cc: Mr. J. E. McMynn.
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Te.le.phone
T@.-J_eq~~lT2/.}

UC.l1-COUlJeJL
9:~1-42!J5.

"-
~ana£ YI1~ !I!td
860 I Jth !llreet, 1/~;jt ~JlCOt{/l.~e~, !!&{iU1i ceolttJJlhct

TIj/dllJ. 31 ~-t. 'Jcuuw/L~ 19,75.

P~Uva.rte GAd ConjAfl.enLLaJ..,.

mll.. Leo Tlim--aLck-, rrlA.JviA-teJl... at m;.fLeA,
~alJe/U1JTl,<?JU.. at B~h Co-!...umJJ-ia,
0-a (JeJU1lil-enJt BuLLdAJl1jA ,
1J..i...e:t0.JzA.J:J..., B. C.

1)ea/L S-i.JL ,
lJe lIJ}1AA..e -to 'Iou on a Jw.A:.AeJl... cvLf-!A.-culi m..o.7....A:..eJl.,

Q./jk.AJt.g. V.ou tOlL I.j0U/L adu..i...ce OJld heJ.-p LJhe.JLe po.-j/.Jw-Le.

liJ e ll.<?41/'l..er.>en;t ~ ll.CJe..rvt...-o, o..ru1 (Vj .-j-toc!~oUcJl.../.J,

J(eak..o £xp..-LolUllionA £teL, at UQ.J1.-CO ttlJelL, a --Jfi7.£lll CompCLl1..tJ
lM-te..d an ;the Ua..nc..ouveJZ.. S-toclG £Xch.ClJ1f}e.. we. e.n..c.-Lo.-je no.tA-ce al-
one QJlI1.Ua.J..... ge.ne./UJ.l. me~ !-Oll_ peJl.LMo.J.....- and -in/--o/'UrMA.-on
on -the CampCllllJ.

fU. PoJut RenJA-ehJ, whA..cJz.. a4 IJ_Ott wUJ... know ~ Cl../1,

all -th.e lJ-eG/i... lLoUFLd dp_ep, ~ea lou whA.ch. coc.uLd be. {Ujed' !-Oll­

Pt-elir)V:.-eJ!..4, cut. PailA'... RenJA-e.w 1Ll/j,t. 8 lLaad rnA.,j.J2-4 ..En..J...fl.[1-d, Reo.!:...o
own 81 fJ'.A..n..0'La.A.. u.a..A.m.~. The hod hod~1- ,£....,j )\./·w_(-'../J-tone. /LOCk..,

;fJl..e a/l,ea M mown C14 'C;;Jl.OJ1M.e. ClL!2.e~' an..d -ill (ilLd on -tlLeAe
~ 43 o-na~0CJ a/- ;.,/!.on o/l..e. have /.JO !.n..JL heV1.. o~:...ned.

J)~ Iw.4 he@J'" dane. an orUlj 5 at W_eAe GJlornaJ..A..e.~,

GJUl h ~eJl.. .:iJw.It a» e/U.!.r. e (,flQ..{7.net.-U.e -i..Jl. 0 n o/l..e. hoA h een.. c!AAuo~ ed,
p.h..l4 copp-e/l. uaA..ue beAlrv'L -th..an •259~ p.h..l4 no(;VJwA... q..OM C1.1ld
~LLueJl.. UaA-ueA. fl.C!l..~ LJe.4-t..PAJ1.., of- UW1COU-UeJl.., ho..ue done.
a 1-e.fl/1-W~ )( e..p.o/'vt. .-f...a.1-t lJeoA. 0 n -the plLoprVz,tLJ, and /.J ome
3, 000, 000 ;LanA at [!,uoue. o../JeJl,age 1"~ag.n.cd:.)J...e. -Uz.-on o/'l..e wo/.)

c..a,.LcuLcz;te..d !A-om.. ;[j-....e cJ.;-vWA.n..g /i...ep.o~, f-lz,orn.. /.Jha..,Uov; dJUV.AnfJ
on ;(he 5 o-nOma.A.A-eA ~ed. We. have had oUll. own, and
v~~ C;eo,LogA-4.;L~ /.JaLj- -t.hat. wULe OrU1J 3,000, oeo ;to~ hCLve
heen.. p.Jl..O lJen , ;01.e/Le cou"Ld ..(;e up .:to 50,000, oeo ;Lo~ at
mC1J]nc/~e .i,f ;f)Le plLOpeJUIj.- W'e/l.e. !-L~.f r:Un..ed.. TIU~ hOl.:.JeJJelL,

CG.J1J1..0-t he /l..cJ..A"ed on aru1 1~wutJLtVl. dlz..-LU.,AJ1..<], oueA a ~t..Jl..ea;t..r:?J!... c/!..ea
and de.ep-0'l. nOA .:to be done -to p/Love up. ;[.he. p.o~,~uon.

Re.a1uJ f...xp-Loll.olionA Ltd, haue -dPeI'vt OUe/L 5200,000. 00

.£n.. ;ffiJ!A./L dJz..JJ~. e?toJ7.A..-1 .-jO -f-a/L and, -LaclG {J.!./ld/j ,to ctw..,,[
ex;te~,w(?AJ:J- !-u/'vtlLeJl.... /1.,qp/'Loach_2.A haue he.en riu1.de ;to

OUV'l..:-

/?Jl:7IJlel'crl1!rf}J: (f!oY{lIIfI!r{JIl :!&.u!tl/J!f' i/~jt 1~JI(;{!lt7:eJ', :J§nltjj (&f,II/l!t"a



Yflj . ~ ./lj£}/ (f),
:A)mu:a e.?lo!dt?tyJ cZtic.--. -2- _ IflJt........,<eo ~-ick..

/.)eue/l.(L,~ rrw.+0J?. Compo~L(?A ~i..n B.C. an£! me. U.5./l. and maJUj haue
exP~I!./:)/.Jed ..i.Jvt67-e4.:t M ;tiLe P./l.oP.eJutlf QA a po.:tf'JUt/iruL pJLocLuceA.. l-lolJ;euvz..,
Q/.} !.Jou L'1~ lJJ~ know -the Po~-"L Po/.J-i.,t.,[on /JL B/!..--v--AAh CO)....J..L[;]);-£a,
iiU.JLe-WMe, -i.4 /.JomeJ.:Jha;L e:t£t..,Ucu.AJt a.;t ;(h.e f:Iom(?..Jl/t., U;VJL ;the B.C.Comp~eA

n..o;t pll-epMed, ge.J'l~~j- /.J,aeaUn..g.. -to h~ ~eJl./.J wLth a P/l,ogAe/J/.Jwe
cvU.A.hLde, ffi !fLU cW/.Jotu;Lwj. "Ute 4-?JJeJl/Je. .

now we !laue ;thM cUz,CUIT'v1W..nc.e. ;to corw,Lde.Jl. a..L10. The
Texada i7lffie on. UancouuM 1/.J.Land, ..fA /U!1i1ouJz-ed .:to !Laue a J....-LJrl"iA.:ed LLf-e
01- p.eAAap/.J on.-Uj 2 "to 3 lJea/U:) n.ow. Thelj !Laue bee.1l /.J!1A.-pp.A.Jtg- .th.Wl.
,i;z,on. oJz..q, conc~e/.J ;to n4>-pon. Xakmt xX, and J.+ oUlL' ~OJui1...a1...A..-on. M
coJULevt, nLppon Xa!Gcut, alL ome/z..;j, p-eAlta,a/.J B.C.~eLf-, mm} we,U he
LookAILq l_OlL -Uz.-on OlLe. concer:A:.J!JJA:..eA, .i..J- and u;hen T exada f-AnMheA. 5{,
U1e a./l.e COJzjz...ec;t.

LJe a4k. ~LO!L .A+ il M pO/.J/.J-LlJLe .:to o.u-taAn. a ryWfl/t !JLO{iL -the
c;;.OUeJz...nJTLen.A: at B. C. tall. ;t}Le pUJz...pa/.Je ol corvt.huunJ] GIl.- on-CJo~.~

pll-ogAa.rnl7Le, hlJ Renk.o £.xp~LoJuvt.",Lon/.J. 'fu/uAeA-, we o.-/.JK- lj~Ol.L whwt would
be. lj,OU.!l. adu.-Lce a/.J/.JUJnA.n.{J we We.!l.e ;to Look. to/z... ,-the {.llr...d4, p.eJl../w-P/.J /.Jome
S70,000, COO. 00 tOlL ~th.,e pLUzp.O/.Je. at p_u)-~, ffi a mJJViJLq~-a-Jz..viuc..A:.A.-on

P-I..nnA: ;to p..-toduce, /.Jalj- 500,000 -ton/.J G.JlI11.1I.L-U'-j~ al conC~'L.cvt(!/). Ij)h.-Lch
we. );e.J..".Leve .w me q.un~JJf .tJw.-,t f7vi.pp.an 7~0k.an.. 7CX. M Cu/uu2.n;U.1J ful:.J.nq_
97-0rr.. 12.XG_('~G--. 1a ;tAeJz...e a C;;OUe.JuuiLen.,t hadlj-, cLtheJl,.,[n ~a, aJ?,-U1.
BJl~h CO).llrnh.-La, !A..om whom we cou.Ld ob~.J1. 4Uch. capAA~~c.".Uan.

The /,jUJ7l,. conceJUlerl, we VJou.LcL be aJJ-Le /..0 Jz..e-palj lJJ,.!:..AJvi...n a te.w 'fen/l.,/.J a;t

mo-cA:. The q.t!..e4tioti at Rea-k.o £'x,':VLo.-taA:A...O{l/.j· £;td, lWM"'Jlq. l11.JVth~
cap.-LtaA-, p-eJ1J1a(Yj blf a. /~~1-vt4 M-1U~, OIL /,j~, vie haue. conZJ-w2./z,cfl.,
bwt [:;<2. cou"Ld no-t cop.e lJJA~JL ;t-Ae. hu.A-k.. ;;-JU:ut lJJouJ...d he JL2.C/U-LJL.ed CO/Jh-lJJ-L/.Je.

LJe. cAO'C'O' -U1. ,touch~ iIJ,Wl. nLp-p_on ;~o KJ]J1_ 7~"v~, CJ.jOLL-t -thM and
-the1i haue ,the Re.p_o,u blJ /1.Cl!...e.-/.J ~} e/.J-te./m, l..;;!ucJl. -L/.J ,f..n TabJo ax.. J.h.e
plLf'.-/.J(>.n;t .tAJiLe, hu.£ we do no-t k.ll.o:,;; u.:!1Jl/t, ,£f O~I.-, lL.ec..0Uon l:Je ~h.a.J""'- q.eX,
.-thouiJh. ,in_ ;the vU7..CUf{I./.};f:Cl.TLCe<J one. tJa u.J...d e.xpe.d /.J ome [1.0 4U-i.»e "Ln,teJl,e.-/.J.:t.

L~e /.J up-paRA:.. fiiJl.. Bo.JUz...e.;L/.; r;~ 0 u eJ'....h.r.teruL , C!.JU./. we -c O)...A..0U IJOU/L

hun and -trt.e. 1.Jeil.('A.././U- aJ'..- 1/.Ou.-7.. e.x/o.eP,/LefLCe ~ adv.,[,j,i..nc!.- U/.J on LJJha.;telJ('?P~
, J u • v

p-o~ ~ou can. !

fjOpr~'.io ~N~},
/ L?-~'
~ ~~~-e.~-(.

Banca flo.Ld/Ju;./,j £teL.,
Tom. JjoUIUJ.• r Ju2./.J,ulen..;t.





Date:

tl-. rf-.
~ ) ~h': * ,,-~,.

D£PARJ_T,'> MINES AND PETRO' ,.•• '" RF''''·'RCES-...... ~
3/11

From:

To:

r 0 For your approval.

INSTRUCTIONS

o Prepare reply for my signature.

o For your information. o Prepare draft of reply.

REMARKS:

1"t

/) I 1-"/\ et< I) .)..!it-

~r necessary action~ 0 Return to me,

o Send ~e copy of reply. ) 0 Return to file.

D For your comments. / 0 For signature.

D/WiSh to discuss.

I

f' .
(l.'fY(/l

1([» /"'1'/ , -I,> -

f. q2. e) ct. - \¥.

10M (100)-874-8498 (4)



",.
..J1Lone

e~'fl/.J

t1.CO/.1.IJe/l..

.'2-4235.

~{(/)1£a yt!ck1j6 ytd
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TIj./dv:. 31~~ Janua~~ 1975.

1':uvo;t.e GAd Con?Ld~.
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c,1~ .

)

1ll1L. Leo n-Uiw-i..c.k., ffWv~eIL 01- ff""-ne/.J,
fto IfeIU1JTl.en;t. ot B1l.A.-tMh CoA..um.b-i..a,
ftOlfelU1JTl.en;/:.B~,
U.Ldo;&i.LL, B. C.

Den/I- S-LIL,
IJe u;J!A;t.e .to 'Iou on a /wA:,heJl- c'vi.J'.!.A.-culi iTU1/Jt.eIL,

0/.JUn.q. Ij.OU tOIL IJOuIL adlf.LCe a.nd heLp whelLe f2G~4-U;A..e.

De ILq.fULe/.Jen;/:. O/.J fi.!]e.nb.J, anti. 0/.) ~.toc/<.hoA..dc'v.J,

J!.eak.o F ¥"flke~o~ ~, of- UanCOUlfeIL, a ~=U Com.PGJL/)-
A...L4~ed on ue UCiJLCOUlfeIL S~ock. E.xchan!J-e. /;]e encA..o~e no~e 01­
one o..nruwA- geneJL0L r;>.e~ I-Oli. peIL~oL a.nd .Ln./-oli.mn;t...Lon
on ue Com.p.anl.j-.

fU. 1'ou RenPz.=, wh.Lch O/.J IJ-ou w.LA..A.. k.n.ow M an
on .til.e y.en/!- 1L0und de.ep ~ea 1'0« wh.Lch couA..d be ~ed -tOIL
/-!LeA..q.M.eJ!/.J, ~ J'ou 7!.enPz.= -j.<v.l.t 8 1L0ad m..LA..e/.J hUan.d, J!.eoJ~o
own 81 1l'A-neJL0L~. The ho~ hodlf .W -I..-iJn.<0~one 1L0ck.,
;the alLen. M k.n.own 0/.) 'y"a;U;t.e ClLe.ek.' a.nd .Ln and on ue4e
~ 43 anoma.-Ue.4 ot ,,:"ton olLe hOl1e 40 !./J/L heV1. ou.A:-U...n.ed.

D!L.LLU..ruj. ItO/.! be.p.,,- d.one on 0n.A..v- 5 of- -t.h.e/.Je anoma.JJ..e.o,
a.nd befteIL man Ol1~.A-c!.C;.e (,';r:u;n0U;t.e .uLon olLe h.a/.) been CA..-ou04ed,
PA-~ COppelL lfabLe ./;e-Ue-L :tf>..arL • 2.55~ p..[~ nol7/.-':..n.cA.. ~wA..d 01u1
<>.U»eIL lfaJ--Ue/.J. \f!.ClLe/.J UJe/.J.teJLn, o-,e. UW1.COUlfeIL, h.ewe done
a f-ea<>.Lh~ Jl.epo« A..a<>~ IJ2fl1L on ue p.lLopeJt.ty., a.nd <>ome
3,000, 000 ~on<> ol woue alfeJLa!]e fiZG.1J-ne.t.L-te -LlLon olLe WO/.J

c..a-Lc.uA..a.ted !/Lom .t1J.e drvU.AA.ng. 1Lep.0~, /-!Lorn. <>!=Uo,,; cUULUruj
on me 5 anoma.U..e4 ~ed. /;]e have ho.d OuIL o,,;n, a.nd
If.L<>;..A:A.iuj r;e.O.LogAhw 4Q.J.1 .tJw.;t wULe onA-Lj. J, 000, aGO ~on<> h.a.lfe
heen. p.lLOlfV1., ;th.e-'1.e cou-Lri .be up. ~o 50,000, OGO -ton<> of­
ft?G.1J-ne.t.L-te .L? -the f_ILOP·eJv--,/- W0Le !.J.t.LUj- iU.n.ed. TiL.L<> howe.lfeIL,
CGJ1.nO~ be 1Le.-Ued. on a.nd .p.u"utheJL d/U.UJ..rw. oue-l.. a CY'Le1U.eIL cA.ea
and deep.eJL nO/.) .to be done ·to fU"l.ove up. .th.e po<>,,~u~n.

J!.eak.o [Xp..[OILO..u..On<> Ltd, have <>peJ'./t OlfeJL ;;200, 000. 00

"Jt .t1J.<U.-"I. cUv...J.../..-i.ru;]. e?!'.o«<> <>0 f-aJL OJ1.d, ffick. {WJ.d4 .to cJ.,UU
ex~eJW.weA..y. I-U/&th.eJL. fi..9-p1Lon.ch~./J "'.aue ./;e.e.n made ~o

01/:/1.:-

f!ii~r,jtoC(1#;e;: Vfo~O""t",,"1I :J&,i/,./,,'j' '//~;t 'f{,.Jlco",'e~, 2?Jnlrjj, Yf'";',,nI,a
,
r



~

~eLJ<?/ta.-t mal-oJ!- Compan.."f...e4 ..i..n B.C. a.rvi me.. Lt.5./l. 0Jld r:1.QJUj haue
exp/L~,()e.d -i..rvte-'te/J-t -i..n. .;the. p/l.-op..eJVt.lj Q./.J a po.:t~ p/1_0(/~u.ceJz... l-lowe»eJl..,
G/.} lJOU l'1-LU.... weLL mOllJ .the PoU;L,Lca..,L po.()~Uon .1..n. B)z....U~h CO)..JJ.J:7);,,[a,
ftU..i1.e.-/JJ~e., ~ 40me1.:JhaA.- cU.I...0-cl..lJ..A: a;t me HompJU.., wLUL -t.he B.C.CompanA..e/.J

no-t ~'Lep.aJz..ed, ge.l1-e/La,Luj .(),aea!viJu;f -to h~ ~eJl.4 wLth a ~'LogJLe/J.()..we

~e, ffi /J~Ld a,{;.()oJ...ut.wJ ...th.e lL-?JJeJl/Je. .

now LtJe haue ;{)-lM c.-Uz-CUJlVJw..rz.ce_ -to COnA;fflJ?/L cz...I..4o. The
Texada 17l..i.ne. on UanCOUVM :J.().-Lo.n.d, -fA Jz..u.m.ouJLed -to ha»e a. ~e-d LLte
at p.eAha-f2~ o~ 2 "to 3 LJ-e.aJL/.) now. TheJj !VLue heen ~hA..p.fUncJ i:.h..WL
-iA.-on OlLe. canc.enAA-a/Le.-a ;to nippon Xo k..nn.. xX, and 4-- oWL' ~oJz.ril..a.lion M
CO,'ULecA:, n-i..ppon Xok...an, OJ!... o.:theJl/J, p.e,llJv:L/2,;j B. c. ~e.-Lf-, [JI.flJ} we,U he
-Lool&Lng -talL -ULan aILe concenx.Jw.-teA, -i-f- and Ghen TC!...xc.da !~he/.J. :JI
u:e Me CO/l./Led.

IJe cwk.. i,,'-OU ~ il -iA Po/.;.-j.,l:fJ,[e. -to o'/';,wm a q/UJJlvt P:"OfiL .t.h.e
00V(/A..n.r.:,en.J: 01- B.C. tOlL me pUlLf2o,;je at CorvU.nL1A.P..J} G.J1. on-go.-LruJ r:Vvi)~

pA,oqILGInIiLe, hlj- Ret7,ko [xp,Lol!.£J/tA..OnA. lu/UJuvl" we oAk.. lj..OU whcut woLUd
be lioU/'l.- adv-i..ce Q/.J/jUlT1A..nf] we. weJl.e -to -Look.. to/'L -'me tlln.d...() , p-eJz..h..ap.'.J /jome
S10,000, COO. 00 tOll- ;tAe f2U/Lpo,;je at f2LV~... .-i..n a f,vEl1AJl.rj..-a--Jz..viuc..:U..on
PJ..n..JU ;to [Ytoduce, /jalj- 500,000 .-to!l/.J G.Jl!U.L(L-Uy_ O'f~ concc.nx/z..a,t0d. IjJlUch
LUe he.-l--i..e..ue ~ me.. ~UWfL,U/Jj ;fJw....t nLppon 7~okn.n.. /Cx ~ cU/'L-ten;t).1j- j-J)):A.ntJ

{../l.on'... I :.?....':Cc,dJ.-. 111. meJl..e a c;;.oue/ulmeJ1A: hOC1,f, eLtheJz...1..n. CJ.t..-taw-a, OlL--i..n
BJz~h CO-LUJiWAJL, /Yl.om whom we colLLd oh;.:CVJ1. .(.um CapA.A__(]~e-Uon.

The -dLUll.. conce/l./lerl, 11Je UJou..-Ld he aJ.;-Le ;f.o lLe-palJ l.1J~ (L tC!1:..r ljen./lA a;t

m.a~-t. The qL!..e4Uori 01- Rea-ko [x,'2.-LOJl.a;G.LoruJ· £:td, ~"lJ1.q. !lJ/l/t..hM
capA./ta-L, peJLhap4 bij a ,.7.A£j~ -i../.J.()ue., o,.'L ,;j~, lJie hQLre con.;j-i.d~./'l.c.d,

hu;t l:;e cotu....d no-t cape llJijJt "the bu..-Lk.. )-Jzcl lJJouJ-li he )L2..qU...t/l.ed ca../jh-lJJ~e.

LJe cA_C'... -UL -touch. lIJ"i.;tII.. IU.pp..on 'XoJo-rJ1.. 7:/.., cUJou"t~ ami
;thv,j- have ;(h.e Re.p,o/zA:.. hlf /lc.Jz..e-1 h'f~-teJ'cJL, I.JJhA..ch ~ -i.n Tok.JJo oX- ;flte
p/lJ?~P..n;t --~?.e, bLvt we do no.t. k.noIJ: u.:/-u:ut, Lf oJUj-, lLccGs-Lon L:Je ;jhc.J....-L ~7Jvt,

;f-JL,ouiJ..h, ~JL ,w.e. GL/LC..w71.-/J/t,UfLCf2/j one.. LJou.JJ1 e.x,Q2.vt /';Oi71.('_ po/..;.-Lf..A~LTe. -tJl.>te./l.e"j-t.

Ue .cU..PPO/1X liiJL !JG./{/'l.~ C~ovV',.JlJ';Lt?JUt., C!.1LC/. u.:e /jo)...A-GU I}Ou,,'?.

heLa ClIl.-d -Ute. bf'...il/;-1/JU 0 ..[ I/-OU.-!L (?_'(/o,2P..J....eJ1Le. ill cLdv~~ l.L/j on LiJha;te..uVl...
, I I. i '"

Po-iJz;t (LOU can. I
cJ ;

Yovru.;/7"j;J f-cv~,-Ut!~J,I I :'
lJ t &- ~__e_~-"----(-

Banca Il.o.LcvJu;/j wl.,
Tom fjoLUllJ'. rlLt2/.;-w2J1,L.
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J'HCI'LH"N J'~'•.i'l.:Jt GCX.UJ 1..I:1T1/....L. HL:';UL:::'~ :;Uy:'l l.U,,-· .rJ.l·V\. pul..>J...1.t.: .1onUQ ..:)r u:u... to.· •• hu > :..'~ ... ..,v~ •._
~ubDcribcd U~ o~ lJ~.7? placing ~.~O,387.50 nc~ ~n tho

treasury. ~~loration program rec~nncnded, 31Jw~72, by R.L.Roscoe,P.Eng., eot~ated to cost
$75,240 is underway at the company I s 1~8 claim copper and iron property on Vancouver Island,
10 miles east of Port Renfrew. 1~.Levasseur states that the company has ample money to pro­
ceed vdth the recommended program. A grid line is in progress under supervision of ~rnest

Cor P91'~e Str:'!ct!E"2. : Gagnon, company geologist. By l2Ju.'172 some
l~.; B.G., 30Ju171; public, 18Apr72. : 20 line miles had been cut and a magnetometer
.Reg. Off.: 91b Floor, 900 H.Hastings, Vanc'r : survey was proceeding. T"nis will be followed
H.O.; 118-815 1T.Hastings, Vancouver. ' by an E.M. survey.-- ,
!,&ito£; E.J.Meyer, G.A. : In his report 1~.Roscoe said that magnetite
Tsf.. Ment I< Reg.; Cro~m Trust Co. : occurrences had been lmo~m in this area for over
~utE.C~pital: 5,000,000 shs. par 50¢. : 70 years and that surface work by a road crew
Shares Issued: I in summer 1970 uncovered hitherto unkno~m showir.gE

• I

For mineral claims, escrovl., BCSC 750,000 : of magnetite and sulphides near the upper reaches
Por ~;8,001 cash, pooled 80,002 : of RenfreH Creek. ~Jr.Lavasseur staked 6 claims
For services 4 000 I covering these sho,dngs and in 1971 he staked
Outstanding 31Dec71 & 18Apr72 834~002 1 more ground surrounding the original holdings,
Offered, 18Apr7·2 __29..0,000. : increasing the extent of the favorable contact
To be outstanding if all sold 1,134,002: zone nO~1 O1med by the company.

Financial Position: ,~ork.cap. deficit, 31Dec: No~! held are 48 contiguous located claims.
71, 0234; sUbsequently the company received: More work in the 1971 summer uncovered more
::;;4,001 shown at 3lDec71 as "subscriptions : magnetite and sulphide showings which Mr. Roscoe
receivable." : sampled, IlJan72. The discovery of good ~ridths

First Public Issue; by prospectus, 18Apr72, : and grades of magnetite on N.4 claim, over 300
registered BCSC 24Apr72 the company offered: ft. SE of the previously lcnown expos~e of
300,000 shs. at 35¢ pis, subj. to 8 3/4¢ : magnetite on No.3 claim, raises the possibility
pis commission to net if all sold 878,750. : that these exposures belong to a single larger
The president states tr.at this issue Has : magnetite body. 1his follovled previous results
over-subscribed, yielding the trea.sury the : ~Ihich had indicated that the south showing on
net sum of (:80,)88. : No.lO claim exposed in 2 areas 200 ft. apart

Directors: M.E.Levasseur, pres.; D.McKenzie,: when checked by magnetometer sho~led presence of
sec'y; R.Hcod;J.W.Naylor, C.A.; J.E.Green. : an anomaly enclosing both exposures. This

Promoter: M.Levasseur. I magnetite body appears to outcrop in an oval
. • .l area 200 ft. long by 100 ft. ,·ride. 1>-'1. X-ray

diamond drill hol~ from east to west at _60 0 across the long axis of the body, ,las stopped at
27 ft., still in magnetite.

On No.3 claim, several hundred ft. south of other exposures, a sulphide showing is ex­
posed on the road. Samples from the outcrop and from 2 diamond drill holes collared at the
outcrop contained from 1. 24 to 2.72% copper. About 95 ft. up the hill to the east of this
sho~dng a pit blasted for the collaring of 2 diamond drill holes yielded a grab sample assay­
ing 8.02% copper \dth fair gold and silver values. The diamond drill holes cut sulphides
assaying 9.2% copper over a ~ddth of 8 ft. and 9.81% copper over a lvidth of 9 ft. also show­
ing gold ~'1.d silver values.

In summary, ~.Roscoe said the widespread eA~ent and strength of the shovrings discovered
thus far, the good iron values in the magnetite showings, the excellent copper values in
No.3 claim and the possibility of finding ne~1 sho~dngs along, or near the extep~ive contact
zone covered by the claim group, make this an attractive prospe~.
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iron
iron
copper
copper
copper

42.50%
25. 985'~

o. 56J~
o. L~2~
0.09%

30
103

13
18
63

E~C?otage Assay
6Tt ft. 55.095; iron
97 39.79% iron

34
-107
-107
-107
-107

I't
4

94
89
4L~

SP 2

ORE GRADE IRON-COPPER rrrNERAL:rz:A.TION
ENGOmfi'ERED IN QUANTITY AT ISLAND CLPilllS

Hole No.

- Diamond drilling prograll1 Vlhich started in
September on the 66-claim property of ne~to

Explorations Ltd. in the Port San Juan area,
Vancouver Island, and referred to in GCI~ 196(72)had by 1Dec72 completed 3,000 ft. of drill­
ing in 9 separate holes vrith a further 2000 ft. contracted for. M.H. Levasseur, president,
advises that the first 4 holes vlere deep tests in the North Pit area and that all encountered
mineralization at various depths bet'Tileen 250 ft. and 450 ft. Houever, logging activity
in the North Pit location made it necessary to move to another area and, since late
October, nIl drilling has been in the South Pit "B" zone uhere seven holes have been complet­
ed. Cores of the first 2 holes have been assayed. Mr. Levasseur says results liere
"extremely good tr

• They are shm'ill in the table. Note that several intervals overlap.
, Sections from the other 5 holes are,
: being split for assay. Visually he reports
: they closely resemble the mineralized
: sections from the first 2 holes.
: The president says the results in the
: South Pit "B" zone to date malce it
: evident that are Grade mineralization has
: been intersected. He points out that in
: this zone alor~ the magnetic anomaly
: beine drilled encompasses an area 330 ft.

------------------------------------------------, X 270 ft. 1Ilith a knm·m depth of over
150 ft., representing several hundred
thousand tons of ore and by itself of

sufficient size to \Tarrant production int..:rest. T1I1O other magnetic anomalies have been
detailed in the South Pit area sho1l1ing Brab sample assD.ys in "A" zone of 61. 87~ iron and
0.085; copper. There is no sUY'face exposure in the "Ct! zone anomaly but, he adds it is
reasonable to eeliee that the anomaly is due to similar magnetic occurrences to that found
in the other tuo South Pit zones. Also many miles of favorable ground remains to be
checked fol:' maGnetic anomalies.

To date neal:.o has spent over :::,75,000 on exploration and development and still has
:/i05,OoO for the program. Drilling is likely to continue all 'Hinter as long as Heather
pennits. J'".nother drill is being added to checl:: the other anomalies and a full time geolo­
gist and er~ineer has been retained to supervise the program 0

Hole No. Intersection
---'SP 14ft. - 68 ft.

4 -101

f9.B_l1ill ,Bf-9oRD.
.C_r::am ~il·.h?r ItL~ LtsJ... ~tlys field \';orl: by Festern I·lines Ltd. on Cremn r s Buttle Lal~e

property has been completed for this season uith no conclusive
r8su:Lts ::>'.1 f;::.1". Field Horl\: on the company r S nobb Lake property, ouned jointly \Tlth 9E.and.2E.a
T"'0ploratic)n::~J)!__2:1..:,_ and .:!YE:2~}:_r:g~_L_~d._has also ended for the season. The season's \101"1:::

\{llpletcd at the Hholly-mmed Yul:on property is understood by 1"0 A. LanG, Cream president',
'\-,"' .... , ......) ...,,~1 .........,.J... ...... ,'J _,-.-J~1"....:.__ ;,". _.../:1 ,..,...,.,~ ..... -l- ~ ........ -t-_, ....... -.. ...... -l- ~ff._ ....... _ ....... _ ......1 __:.-. ,... __ -J- ~ __..._, -. .J_.-,.1 __ r" ....-, ...... T,r,,~, .-..,...""",,-,
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Special Instructions

lREKO,t",,(No. 6, Fig. C)s10n and +4pts,-------

10 miles.

Vancouver 1.

REKO 1 to 66.

Renfrew Creek, 8 miles northeast of Port Renfrew.

Long. 124! 16.5'-20.5'sroll back,

REAKO EXPLORXfIONS LTD., 118, 815 West Hastings Street,

Copper, iron.

Reko 1 to 48; electromagnetic survey, 50 line-miles covering

By highway and gravel logging road from Port San Juan,

massive magnetite showings and occurrences of pyrite, pyrrhotite,

Reko 1 to 48; trenChing, 1,800 cubic feet on Reko 3,4, 9 J and 10;

.
massive blue-grey crystalline marble by intrusion of Jurassic

age and a part of the Vancouver Group, has been metamorphosed to

Reko 1 to 45; magnetometer survey, 50 line-miles covering

VICTORIA H. D. , , ,At approximately 1, 700 feet elevation on

In the Port San Juan area, limestone, presumably of Triassic

Surface geological mappirig. 1 inch equals 200 feet covering

and chalcopyrite. The main showings are on Reko 3, 4, and 10.

diorite and granodiori teo Scat tered over ttle claiIns are sev~ral

Lat. 48! 38'-40'2 lLOCATION:

3 rm420, (92C/9W)

4 0

5

6 oCLAINS:

7 oACCESS:

8

9 oOWNER:

10

11 oMETALS:

12 oDESCRIPTION:

13

14

15

16

17

18 o\.JORK DONE:

19

20

21

22 surface diamond drilling, four holes totalling 1 ,500 feet 011

23 Reko 3 and 4 and 10 holes totalling 2,500 feet on Reko 9 and

24 10.
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FI1'JP~CES OF PROPOSED
SUBSIDIARIES ru:VIEliSD

~

(' (

GEORGE CROSS 1iC', 's LE'l'TEli LTD. NO. 20 ( i 97:;) (PaGe 'THO)

~1,EN~O_ P:.PJ-P.RAT.I.O]~S, J..J'P.• ,
THO DIA1,;OilD Dm:U_S - ll. n. Leve.sseur, president of ReaJw Explorations Ltd.• in submittin.:;
'illSTIHG ANOi u;r,ms the statement for the period from incorporation, )OJu171 to J1Dec72,

se.ys exploration of the Rea~:o propercy over the past 12 monthn pro­
duced exccllent reoults. The propel"ty is neal' Port Renfre\!, Vancouver Isl=d, B. C.

Follo\1in[; "he initial program \1hich includld l1ag. and E.n. surveyn resulting in the
di>::covery of G nCll I,lng. shmlin.:;s and one ne\1 sUlphide Sh01lin[;, mapping of the GeoloGY is
nOH almost completed anel If anomalies h,,-ve been detailed by close space j,jag. readin.:;s. He
Gives resulto as follO\'I(;' "One of these anomalies, South Pit, "B" zone, is presently
being drilled off in a-59 f~rid pattern. By the end of 1972, 1) B~ dirunond drill holes
had been completed. T\1elve of these holes intersected mil[;netite r,jineralization, e.nd,
thus far, indicate that Good grades of maGnetite persist over "- lenc;th of ')00 ft., a l'Iidth
of over 100 ft. and a depth over 150 ft. Further holeD ar3 presently bein.:; drilled to
determine total extent and grade of this zone. A second drill han been brought up to
the property to evaluate a second magnetite sho"rin.:; 600 ft. to the east of the "B" •.one.

"Becau~e of the sueeeon of the current drilling program in locating and outlining
eomlnercial grades of magnetite mineralization, and because many "imilar anomalies almit
exploration, our engineer is confident that further HOr!< lrill produce considerable tonn­
ages of commercial grade magnetite ore. The discovery of Good copper values as Hell e.s
the magnetite, \'lithin the anomaloun area is also most encouraging. 11

Of 5,000,000 shs. authorized, Reako has issued 1,4)4,002 shs., includin3 750,000 for
claims and 685,002 for cash and services. By )1Dec72 the company had spent C175,)88,
leaving 1'lOrking capital of ()93,401.

Realm Explorations Ltd. by 16Jan7) agt. has had 100,000 shares under,lritten at 63¢
each by Canarim Investment Corp. and Granted them options on 100,000 shares at 63¢ each
due 26Mar73 and on 100;000 shares at 7)¢ each due ?1'Jun7:;i.

,~.l-J.SJ:EFj:rF9. .!':m .I!IJ1'.!1J.1AT.I.Ol'J!'k J...'lp.•.

- The Listening Eye International Ltd. annual meeting as noted in
GCilL 18(73),rill consider a proposal to acquil'e 515; interest in
.T!_a!1:s__S>!l..t.i~enta)._c.i'.l:to~.r:.t'J>J1.e.r.s _J..:G~.. , and 755~ interest in ,p'ep:tho!::,.s.e.

Studios Ltd. Both arc private firms .
. -- ·-Ji.~dit·ed'statements of Ce.rtographers for 11 months to 20ilov72 shOll sales revenue of
()154,035, operating expenses of ()10;;,781, and estimated income taxes of ~:;11,71,1 resulting
in net income of :',:;,0,510. This plus a non-cash charge of ~1360 for depreciation and a
::;2,401 decrease in deferred charges provided a total of :)f1, 271 in netI funds. JI.pplied Here
(~2,651. The (..38,620 excess received, resulted in Horl:ing capital of (::)3,291 at 28Hov72.
Not reflected in tho~e figures are sales contracts totalling ::)29,125 to f\,lfill 1I1lich
'Che direct costs are ectimated to be ~,13,000.

Unaudited ctatenerrGc of Penthouse Studios for 11 months to 31JulY72 sho~1 sales
revenue of (',104,9.8, cost of sales ~A6. 115, operatin.:; expenses ()66,636 and extraordinary
e):penses (15,326 l'ecultin.:; in a net loss of :::1),529. At 31 JulY72, current assets IIcre
::))0,603 and current liabilities (;4),960 indicahn.:; 1I0rl;inc capite.l deficit of ()13,357. The
balance sheet also sho",s fixed assets (at ~ost )of ~i69, 636, long-term deb'\; (01'ring to
Industrial DevelolJmcnt Banl:)of ::,28,290 and a debt due to an affiliate (Penthouse Studios
Inc. )of (:;If 1 ,961 ,

F0J'l. .'lJ'!". J+,.C,O!lP,
O.a):YI.?.os!.. 'p.e:t-".o.l.c)l!ns.1-:t~ .. , h;:,:; neGoti;:,tcd a fe.rmout fi'om Imperial Oil Limited fOl' a deep

Foothills test in lIE Dritish CollL'nbia. Oe.blood has cor.uni tted to
drill a \Iell on a 10cC'tion in d-93-F, 9I'-N.. 10. The prospect is 10cC'ted approximately 20
miles to '~he £:ouli'.t'CBt of the Beavel"' IlivlJY' Gao Field. Irhe furrnout covers 29,146 c..cres of
P8 troleum and nc.turc.l cas lease and 23) 2G4 aCl"es of drillil10 reservation. Extcnsive
s'Oismic perfoHn-:>d to dai..'! has indicated the ntr'llcturE: encompC'sse,; ,,-ppro;;imately 15,000
acres. By drillinG c.nd completine; OJ' abandoninc the curni.!'l6 Hell, Oal:uood tTill earn 3.

100~ vlorkinc intcroot 1n a total of 2pppozimately 53, 000 ncrcc J reservinG to Imperial .'1

ur'n!;s averr1din.'": rovo.ltv.



DHILL PROGF.M1 EXPECTED BY CONSULTANT
TO OUTLINE TOl-mfl.GES OF COI"U'lERCIAL ORE

personnei COUJ.Q noT. oe expeCl;eo. JUreaay, ne saJ..u, overneua nas auen ,ceu.w,,:t..;u ....'y ::-"UIJlt:
~J137 ,000 at an armUal rate, budgets for individual divinions having b~:.en set) and arrange­
ments made for certain highly] :I staff to leave.

See GCllL 3(73)1'01' financia.L statements for the ,i, months to ;j10ct72. Since then, the
Agratec division I s Sasl~atchC\<Jan inventory has bean sold in a single transaction - to net
abouL ~)300,000. It Has considered this Hould result in more effidem.. use of capital
Hithin the group. In his Hritten report to shareholders, 1!. H. Berukoff, chairman. pointed
out that, on the balance sheet, inventory has been valued at the 10\ler of cost or 'nal'l:et
and obsolete or unsaJE<ble items have been Hri tten off.

He also stated thai; during the past year,the Pederal Department of Trade and Corrmerce
sponsored tl-lO of the company's senior marketing persQlu1el, to attend Trade ihssion::; in
China, Russia and Europe, to explore manufacturing, licence and marleeting potential. For
detailed revieH of the company's varied activities, see GCl'lL 144(72).

Proxy material stated that, as at 1Dec72, the company had 1,851,139 shares issued
(unchanged since 310ct72). Directors are Halter H. Berukoff, chainnan(Oiming 169,868 shs.).
Lyle N~than Saunders, president(313,225); Bruce !1urdoch, sec. (312,625); Raymond J. Cupit,
managing director(153,000); and Verna Kidd(297,000). 111'. Saunders, Hr. Nurdoch and
l-lrs. ICidd are the only beneficial o,mers of more than 1O:;~ of issued shares. Donald Gardner,
(a partner of Clar!,son, Gordon & Co.),is the registered holder of 33', lf50 shares as trustee
for 5 stockbro],ers; Cochran, ~'lurray Ltd., Richardson Securities of Canada, McDel111id, l.jiller
& llcDennid Ltd., Gairdner & Co. and !1idland, Oslcr Securities Ltd. and certain of their cJ:i.cntc; .

.@J~O_ J'cXPL9.RATlONS....k'IP.....
- Nevi funds of ()63,000 from the undert-lritinG of 100,00e

shares at 63¢ "lill be used to complete Phase I of
recommendations of R.L. Roscoe, P.Eng., 15Jan73 on

the company's Port RenfreH area, Vancouver Island, B.C. ,property. At ]lDec72 the company
had net current assets of :.:;93,400 and had completed a good portion of the program sct
out in Mr. Roscoe I s ref-ort of 8Sep72. Phase I of the latter report calls for :::;116,(.00.

If funds are available from exerci se of options thc company "Jill start Phase II \"Ihich
calls for an estimated '::90,200. The option covers 100,000 shs. at 6;·~ pis due 2Gr'lar73
and 100,000 shs. at 73¢ pis due 24June73.

Phase I called for diamond drilling on the Immom magnetite exposures in both the south
and north pit areas to determine tonnages and grade of magnetite and/or copper lnineraliza­
tion. Dependent on results of Phase I Hr. TIosoce says that in Phase II all the detailed
anomalies should be drilled.

In revieHing results in the past year, !-lr. Hoscoe says: "Many ne\"l maGIletic anomalies
and magnetite sho\1ings were discovered in "lidel~' separated parts of the property. One
of thee e sho"lings exposes massive magnetite for ovcr 100 feet along a steep hillside \"lest
of Granite Creele. This shovling produced a grab sample across its llidth assaying 51.08r­
iron. Four 'llagnetic anomalies Here detailed by close-spaced ma.'>!leto,neter readings. One
of these, the South Pit "B" zoneJ is currently beill[; drilled off on a 50 feet grid pattern.
ll} nn diamond drill holes have tnus far been completed; 13 cut maGnetite
mineralization, indicating a magnetite-bearing body at least 310 reet lon.~;,
ovcr 100 feet 'Iide and up to 165 feet deep. The anomalous zone is
still o~en to the I~T and SE. The average grade indicated by the core assays is 22.28r­
iron. This figure includes sections of un-mineralized rocle in sevcral of the drill holes.
~ble volume cohtained llithin the blocle drilled to date amounts to over .580,000 tons.

"As Hell as magnetite, the drilling indicates there is a probability that significant
valu3s in copper are also present ,lithin the blocl, thus far drilled. For eAam~le, D.D.H.
S.P.2 intersected 0.lf25~ copper over a ,·lidth of 18 feet or 0.145; copper over a 78 foot Hidth;
and D.D.H. s.p.6 cut 0.22% copper over a Hidth of 36 feet. Purther drillinG planned for
line 39S "Jill probably add further infoIlnation on extent of this copper-bearing area.

"A second diamond drill began drillinG on the South Pit "A" zone, Janua1'Y 10th. TI1is
zone lies seme 600 fcet east of the "B" zone. Core from the first t110 holes on this zone
has not yet been split for assay; but both holes cut massive magnetite minerali~ation.

"Because of the success of the current drilling program in locating and outlining
probable commercial grades of magnetite minerlization, and because many similar ~~omalies

&.l1ait exploration. the l1ritel' is confident that further 1'101']: \Till produce considerable
tonnages of commercial grade magnetite ore. The discovery of good copper valucs as llell
as the magnetite, \lithin the anomalous area is also most encouraGing." (Sec 31:;0 GCNL NO.

~g: 2£t~XNi)}.']y ~8~f~7~17i) GEORGE CROSS NEHS Lm"fER LTD. + T1iEi1TY-~r::'J'lI YI: ',; 0, PUDLIC;..TIO: - +



P"CIFIC \'1ESTERN AIHLli-l1:JS LTD. TR lilliG Dll'iI'flID

Pllh. ROAD TRANSPORT NO''! BEmG ].1; ':lED BY 'rRD·IL,.G - Effective lFeb'- Trimac Limited s8sumE:d
management 0' :UJers Transport Ltd., the

trucking division of Pacific I'lestern Airlines Ltd. In announcing this P.II.1•• and Trimac say
Trimac's management services are intended to further develop the land transportation business
of P.H.ll. 's trucking division and land support for P.\I~l,. 's extensive air freight
activities. hlso arrangements have been concluded which could permit Trimac to acquire an
equity position in the trucking division of P.I/.J...

As Canada's primary commodity highway carrier, Trimac has participated extensively in
interJ!lodal activities with other transportation systems. particularly in northern areas
the companies say. Its involvement in land transvortation on behalf of P.\'l.1J.. is expected to
gTeatly expand P.W.A.'S complete transportation service in keeping with the accelerated
business gTowth and activity in Canada's north.

FOR THE RECORD
Adonis Mines Ltd.by 29Jan73 agreement has had 100,000 shares under,rritten at 80¢ each by

Canarim Investment Corporation ~td. and has gTSnted them options on
100,000 shares at ~1.00 each due 6Apr73 and on 100,000 shares at ~1.20 each due 5Jun73.
Adonis has acquired from John A.Stinson 26 mineral claims in Nicola luning Division,B.C.
for ~2,000 and 25.000 slmres, being reimbursement of his costs. The claims are the Gail 81-92
and the Pixi.e 93 to 100 and 103 to 108. They adjoin h.donis' 288 full and fractional claims
called the Allison Lake or Aspen Grove group and located 6 miles north of Allison Lake from
the Princeton-Herritt higl:way. 1,. formal agreement is being drafted granting N'oranda Explorations
Company and Home Oil Company a right to earn (jO:l~ interest in 180 of these claims,
reduceable to 70% interest if Adonis elects to be assessable for certain costs. (GCNL No.248(72)

Adonis plans to use the ~80;000 proceeds on its Summers Creek property 15 miles north
of Princeton,B.C.,to conduct the Phase I program recommended 23Jan73 by D.C.Malcolm,P.Eng.,
including $30,000 for 2,000 feet of diamond drilling in three holes to further test the
Adit Zone to determine if it is a secondary chalcocite blanket deposit. The recommendations
include ~17,500 for 3.500 feet of percussion drilling.

Quasar Petroleum Ltd., Calgary, b~s reported completion of Grizzly D-l(b-62-G) well located
in i~.E.B.C. The well is lk miles southeast of the Gri£zly Valley(a-74-G)

discovery well and was completed in the Nikanassin formation at 9297 feet to flow in excess
of 26,000,000 cu. ft. of gas per day. Other indicated gas bearing zones were not tested .
although the Commotion For.ocation indicated a flow of 7,000,000 cu.ft.per day with no completion
attempted to this time. Gross interest o,med by Quasar and the partnerships is 77C;~ in the
well and 38% in 2941 acres in the lease.

Quasar has also reported that it was high bidder for Crown lands on one drilling reserva­
tion and four lease blocks in the immediate vicinity of its Grizzly Valley holdings. Total
bids for the approximate 20,650 acres amounted to ~~1,293,388. Included in the acreage are
DR 4135 and Parcels 4139, 4137 and 4136 and acreage in Blocks F.G.J.I.A. and B. Another
bidder was successful in DR 4134, which contained 13,440 acres at $755,000.

Reako pxplorations Ltd. president ~1.H.Levasseur has reported that the company currently has
tHO drills working in a effort to extend the present reserves of

~pproximately~OOO,OOO tons of minable iron ore, proven and indicated on the property
located near Port Renfrew, Vancouver Island,B.C.

Geoquest Resources Ltd., president G;R. Schell ,P •Eng •• has reported acquisition of an 8~b

. interest in approximately 100,000 acres of oil and gas conoession
in the German Sector of the rlorth Sea. In the area of Hume,Saskatchewa~the company participated
in the drilling of seven \'Iells of >!hich five have been completed as oil producers.
Geoquest holds a small interest in acreage now being tested in the Monkman Pass-Grizzly
Valley area by Quasar Petroleum. The company also holds a copper prospect on ~n,iterock Mountain.
25 miles .... "'st of Kelol'lna ,B.C. One hole drilled on this \'Thiterock property assayed 0.3';'~ copper
over 384 feet.

F.:om Cairo,. Egypt,an announcement states that Geoquest Resources Ltd.
has signed a preliminary agreement for oil exploration on 1,600 square kilometers north of
alexandria and the other 400 square ki.lometers north of Salloum BadHan Said. GeoCJ.uest has
undertaken to invest ~13,000.000 in ex~loration over 0 years if final contracts arc signed.

(;,CIVL.. 7.1-:1...'



Opera;i)1£; Pl'ofit 210;)83 218;871: t}~~·;~.n~;l-~';P;;t"--'-····'·
o-ther Income 2,l-'" 2,053: Hr. Ler .: s~y~..,; that det.:}:ite ir.cTt;G;.s~~

Income Taxes 98~ \. ) '100,000! opc:ra-tine CO~d:';, Keystone- Business Fc.C,:.s
KE'r PROFI'r 11 l;., lt81! 120, 92}~ : lTiiLht have exccGde:d t 971 t S E:D.rr:.i!"~s !-.a1
Earnings Per Share 34¢ 36¢ : not Lhe company r S j;'tajor marl~E:ting area
Current Assc ts ~51 ,094 ~j8, 1;41 : been hit by 101'<3 urm!Il-out stril<es and
Current Liabilities '152,391 165,098: closures invol'riT"!:: t:1G t·.:o ::1ajor ind-v.3tr-
Sr~ares Issued 33;,,333 333,33,::,; ics of B.C., f01~E;C'(, u.nd CO!1s\..~uction,

He-says-that-the-salGs-vollirne-which-C;ompletely-disappeared could 'Jell have made the diffe~"~!_"

The president nnys tl1Dt I1Yaux' pl~~nt, capable of producing conL.im,1.Cl'¥~s forms f;:.;y t:J.~

computer I'print-out ll as Hell ns all styles and sizes of one-time car'bon snapcut I'Oi:":':'.S, :...:::

the most comprehensive in the B.C.-P~berta area. Unless we are again plagued by lJ)ajor
worle stoppages in B.C., He see no reason Hhy profitability should not improve in 1973."
Tne president also states, "At this point it is necessary to advise our shareholders thc.n

.an Indictment dated the 171" day of May 1972 issued out of the Supreme Court of Ontario
was served upon the Company. Under the terms of the Indictment the Company is charged
along with a number of others in the same business, of conspiring to prevent or lessen,
unduly, competition in the production etc. of articles or commondities that may be the
subject of Trade or Commerce, to wit Business Forms, contrary to the Combines Investigatior.
Act. The Company is resolved to defend this charge to the bGst of its ability and is
advised that it has a good defence.

306,000
138,000
295,000

\i; 994,000

32¢
share is

298,000
156,000

21,000
$1,674,000

1972
831,481,000

27,994,000
588,000

1,388,000

Earnings Per Share * 45¢
*Included in the 1971 earnings per

comfAT Il{DUSTRIES LD1ITED
1971 : Earnings per share of Cornat Industries

$ 6,749,000 : Limited in the year ended Dec.31,1972, "ere
5,264,000 : 45¢ which compare "ith earnings per share

430,000 : in the previous year of 22¢ per share. The
524,000 : earnings per share in 1971 were 22¢ per

: share from operations and 10¢ per share
: from ncn-recurring items. The improvement
: in earnings from operations in 1972 over
: 1971 was in excess of 100%.
: Peter Paul Saunders, president of Cornat
: said in the preliminary annual report that
: the results include revenues and expenses

. . I of the Eurrard Dry Dock group of companies
10¢ per share wh~ch weD non-recurr~ng. : ... .----.------------------------------------------ for the f~rst t~e. These compan~es were
acquired on April 1,1972, and as sho"n made a substantial contribution to earnings.

The formal annual report no" being prepared I,ill present figures of the company and
its subsidiaries on a consolidated basis and will continue to show nccrlli~ls of earnings
from partly held companies as were shown before.

Year Ended. Dec.31,
Revenues
Operating Costs
Depreciation
Income Tax-Provision
Equity Accrual from

Partly held companies
rlinority Interest
Non-recorring income
100 EARNn~GS

REIl.KO EXPLORATIONS LTD.

TWO DIAl10km DRILLS CONTINUE ­
TO ADD TO IRON TONNAGES
11AJOR CO}WAlrf DISCUSSIONS

N.H. Levasseur, president of Reako Explorations Ltd. has
reported that a second diamond drilI-p~s-Sfarted to explore
the A zone on the South Pit so the grid drilling on the B
can continue "ith the first machine. The copper-iron property

is located in the Port Renfrew area, "estcoast Vancouver Island,E.C. Some 2l-holes, totaling
4,861 feet have been-Gompleted in the B zone and 14 holes totaling 2,150 feet have been
completed in the ~ne. The A zone averages from 15 feet to 35 feet;ln width, 300 feet
in length and from 100 to 200 feet in depth ;Iith grades varying from 0.13% tc 0.59% copper

• c.1 and from 'l2% to '22fo Fe,iron. Dri;Lh.ng_o.~~e B zone. ind~ca~.e~" i::. ~:x:cess of .l.,.QQ.Q...000 .'cons
I· of an average minable grade of 30%_Ee, available by open p~t mining. A z9ne is indicated

'1 to have l;iQ,;..gp;g50(l}f. pfo~en of-4Q"~. ~o ~~Fe ...;iron and 0._23% copper, 'p'\~s some hfgher
grade sections of.62"/o]e.and 1.16/0 <;,opp!'r. The president suggests that the gross value of
this tonnage '%uld be between ~~10.;000.000 and ~i12,000,000. He also states that there are
a number of other targets yet to be tested on the property. lice;: tiiltionil a,:c under"'ny
\-lith "several major companies tl

~O.t~(f~rch 1,1973) Owned, puhlished and copyriehteQ by GEORGE CROSS NTIiS LETTER L~D.
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first becanc nctive in the HobtJ Lil!\:e area. lasT. .~U"T.J:'lel' ar.l.Q l..Jl~ J'cU... t= ... ·Jl .l.J'.l.hl:' \.:..I..u...:... .. lJ..I..U .... h

Ha::; stal:.ed as a conzequence of an. initial pl'Ogl....:lT. 01' reconnainCH.l.::;&L:C cr;;O.lr<:/. ~ub~~ eql.;cnt
geochemieal OaLYjpline on the clc ; revealed a ~~ L.cor.lj ar.d conti n\ s zj r.l.~-lcu(1 [.:,:-~cn;ul~' ·JrJ.ch
extends over 7 J 200 feet in lengthw Zinc beari!\:.; .t'J cat \las later found. in .l~!10 l~f:;":'jJh'.Jourhood

of this anomaly and representative assay£: ranee from J.8,) tc' 1h;5 zinc;.
l;orl~ io e:-..-pected to begin on the Rio Tinto-Vestor claimo in early jWle c.r,d it is

planned that the :first year's proG;-·iilll Hill include diamond drillin(l. (Sec GCj'L 1;0. 55,
page tHO I,larch 19 ~ 19'73 :tor c1ctLd 1 of ffii"'lic:c Eob'Ll Lb.l::e propel""ty 8GY'CC:-l'&111t '.i':- .I\.J: J~.rl1J.i ·~uinE:

Company of Canadc. Ltd. ).
FOR TIn:.; RECOIill

.I'~c.!:£d'y?c ..l.lodulal:.~lp£~ ..r2!.!_i_c_u_ JE!...:~~.cf-l_s~=-rJ.d... u.r.nual :~;cetiTl6 2'('i,la1"'73 c:lce: l.e:d ..l~~_£: directcr-s
as listed in GCilL 57 (73) and appro',ec '.;he

proposals outlined there Hhich ,/Ould lead to a shift in the company's control, the object
bein(l to facilitate nClI financin(l. Sven O. Tjelta, pl-esi<.ient, says the wlits (err.oodyin(l
electronic equipment) ~Illich thc firm has developed and manufactures, sell for lJetHeen
!:;5,000 :md ;)10,000 dependin(l on the ran(le of fw-lCtions the buyer may ,·,ish c. unit to perforrn.
The equipment detects and marks zones '·Iithin Hood products (such as veneor) that contain
excensive moisture. To date, the company has sold if7 units includin(l 10 into the U. S.
Hhere the firm recently set up a sales office in Vancouver, 1iashinc;ton. Currently, 11
units are on ordel; - If for B. C. and 7 for U. S. H0c(mtly, a 7··man dele;gation from Russia
examined the equipment. The federal Govern'11ent is anoisting the compa..'1Y to display a
'·/Orld.n(l unit in R<lssia in the Fall ar,d I'll-. Tjelta haG reason to hope for an :i.n:i.tial onier
of 20 units for that countr-y this year. Salos hc.ve exceeded ::)15,000 per mor:th i:-, the first
quarter. For the full year, he sc.ys, n connervetive projection is for :.';:'17,000 :i.n sales
lIhich should Generate a (;,50,000 net profit.
Northern llomestal~e l,lines Ltd., by 20l1ar73 agt. \lith Cree Lal~c Hinin(l Ltd., can acquire
",.------•... ~ .... ---- ~ .._._-~. ~ )i~~ interest in un earning \vell by pnying ,~; of t!1e costs

of drillin(l ,·,h:Lch is estimated at :)35,000,
.Q.eptuF.?-..I.n.d.u."'..t.l:i!,~ fr.. f'.e.s.o.uF.'?.J.s. J..:t.d.... shares "ere replaced by .IFo1'el-p,a.t.i,op.D..l ..C.eEj;y1'2..

Industries Lcd. shar"s on 5f,prT;:, on Indl'strial Section
of Vancouver Stock Exchan(le, symbol ICI·.--··iii-5·,Oo"o",000 shares \Ii thout par vclue authorized,
2,802,610 shares llre issued :i.ncludin(l 1,230,000 in encrOH and 137,000 in pool. Transfer
agent is Guarc.nty Trust Co.

As noted in GCl~ 23, 1Feb7~, Centura's shares had been consolidated 2-01d for 1-nell
and its name chan.:red to Canc.dian Centura Developments Ltd. IIhen proposals \lel-e put before
special meetin(ls to amalgamate Ccln. Centura uith !larry Smith C;. Sons Ltd. on a share for
share basis under the neH name International Centura IndU'Jtries Ltd.
g!,rd,:L$.!ill._p!,:y:e).2J'E2.ep:t .9.0.P'PE1Lkt.d... option due I+AprT) has not been exerci3ed by Continental

Securities Corporation (1971) Ltd. beinc that to buy
200,000 shares at 25¢ each under a 271,oV72 agt. amended 31Jan73 and no" cmlcelled.
Ham'oro Corporation Of Canc.da Limited uill pay a dividend of 3i~.:;'75¢ per 5'.-;; Preferred
_.._-., .. -...•.•..... _. _. -- '" .... _. share on 11.jaY73, record 19Apr73. -

Realco EXDlorations Ltd. president M.H. Levasseur reports that, on the copper-iron property
.-.------.-- -- _.... near Port Renfre\l, Hestcoant Vancouvel- Island, the diamond drilling
program uhich started last September .,Iith h·lo drill riGS has continued ,·Iithout interruption
all Hinter. To date, 6,261 feet in)4 BQ holes have been completed in the South Pit ~'
and ~O feet in '17 BQ. holos in the South Pit "A" zone. It is estimated that, in the
t\>10 zones, and avaD::able by open pit methods, ar;-1·~· to 2 million tons of maGnetite rang­
ing in grade from 25;$ to 62% iron \>1:i.th significant-'Cop!Oer values in addition. Both drills
have noH moved a mile north and are drillin(l in the North Pit area \>1here lliGh Grade magnet­
ite and coppcr Has previously indicated by shallol1 d:i.amond drill holes. Assc.ys from tllis
zone should be available in 2 to :;, Hee!~s. l'lany additionc.l maGnetic anomalies al·lait de­
tailed exploration, several llavin(l surface occurrcncos of Good grade maGnet:i.t~ c.nd copper.

Hr. Levasseur says thc recoipt on 26Har73 of ;,63,000 from exercise of a s!lare purchase
option (GCilL 61 (73) rofers. )ensurcs that adeQuate finuncin(l is availablo to carry fOri-rani
the present developmcnt proc;rnrn durin(l the coming >'car. A further option l'e:lc.ins due
26ju,'1e73.
m. 69(APl'.1L 6, 197:5) + GEORGE CROSS NEUS LE'ITEH L1'D. + ~n.'ENTY-SIX~:l YEi\R 0:;' PUBLICATIOH +



has increased its holding in Chimo Gold

~wr~te-down o~ inves~ents in associated
_~~~E~~~~~ .

veins. Th0 principal gold-silver bearing
quartz vein \-3 been exposed intermittently

.---------------. by strippinL ~r" strike lengt.h of 1 ,1150
ft. Within this, a oectj.on, 3,..., ft. long and 10ft. in averaee ,,;idt.l-J is continuously miner­
alized \<ith in~ercs~ing values in both gold and silver. The report continues:

"The principal terms of the arrangement are tha~ COllwest commits to spend $250,000
within 12 months of an ascerta~nable date and has the righ~ to spend a further .j;,750, 000
Hi tIlin 30 months of the ascertainable date,. At any time '.oIi thin the said )0 l~"mth period,
Comlest may give notice of a prod'lction decision. Upon having spent an aggregate of $1,000,(;(;0
and elected ~o commence production, it Hill acquire a 50% interest. Kennco's 50% interest
is carri.ed through production and Comlest recov~rs its expenditure as a firs~ charee against
807$ of the cash flo,.,. The remaining 20% of cash flo,,' ",ill be paid in equal portions to
Kennco and CO:-Mest until Com-lest' s expenditures are repaid, a·t ",hich time, the ca~h flo'"
l<ill be shared equally. Initial exploration currently in pr0gress ,<ill consist of drifting
on the vein 150 feet belo", the surface exposure and diamond drilling to locate the zone at
greater depth. The estimated cost of this program is $)00,000."

Investments by Con",est in shares ,dth a quoted market value carried at cost of $8,637,248
had market value of $11,784,000 at 31Dec72. At year end 1971 cost "'as ~,7 ,498,396 and
market was $15,225,000.

Conwest's investments in shares ",ith quot'3d market include at 31Dec72, 11.9% in the
outstanding shares in Chimo Gold; 10% in Cassiar Asbestos and 10.7% in Central Patricia.
The balance was made of other investments at cost of $5,221,740, market $4,452,400.

Working capital as shown in the accompanying column, included bonds anrl short-term
deposits at cost of $2,189,364 (market, 31Dec72) $2,245,690). Issued shares Here lmchanged
at 2,500,000.

As nOl-1 organized Liard Fluorspar Jl'lines Ltd. is owned 38.% by Comlest, Hhich reports
that extensive di@nond drilling and other work to date has indicated that this nerthern B.C.
property has fluorspar in relatively small deposits over a large area, and further Hork is
not warranted at this time.

Also noted is that sinc" the year end Conwast
to 20% of the outstanrling shares.

REAKO EXPLORATIONS LTD.
RESERVES EX~IDED - Drilling at the Port Renfrew iron copper property of Reako Explorations
BY DRILL PROGFUU~ Ltd. is continuing with one machine. M.H. Leva3seur, president,has re-

ported that 15,000 feet cf B.Q. diamond drilling has been completed.
On the South Pit "C" Zone eleven holes have beencompleted. The cores from four holes have
been split and assayed as follows: SPC 1 - 66 feet averaging 58.01% iron and 71 feet averag­
ingO.1Q%copper. SPC 2 - 61 feet averaging 50.38% iron and 0.37% copper. SPC 3 - 48 feet
averaging 34.44% iron and 0.23% copper. SPC 4 - 40 feet averaging 54.71% iron and 0.26%
copper.

These assays plus the visual appearance of cores in for assay indicate the "C" zone to
be of very high economic value.

Indicated reSll =s.. are 1-k-j. mj)~ o!J.J.ol:<---<l--fl=en in the SoutlLE' t" " and South
zones and thejj.mu;h..l'.;i,!- "t" zon ~ijc;~~~n t~ contain a further ~ .. ~.
thTee Zones aro approx:unately 300= . ar - ana "tlr~TI5'l:'u-e"O - e rc a cO '- or
ion purposes.

A Prelinlinary study by an independent engineering firm indicates a profitable mining op­
eration assuming ce~tain reasonable tonnage and grades of magnitite and copper i.e. 10 mil­
lion tons - 3576 iron and 0.25% copper on a ten year basis.

Possibi~ity of a limestone quarry on the property is under investigation. Some testing
has been conducted and it is of a high quality assaying 94.3% calcium carbonate. Reserves
of several hundred million tons ~~~ndicated.

- SiTIYi.c{ent, funas--ai"e on~d to continue the pro£!'am through the year.
Reako is acquiring the controlling interest in a mining company which has 11 gold, silve:',

copper, lead, zinc prospect consisting of 140 mineral claims adj oining the Northair proper­
ty in the Brandywine Falls area.

FOR 'rHE RECORD
Prince Stewart Mines Ltd. is prpsent.ly drilling belo," 3110 feet in diamond drill hole No.4,

which is set at _112° to the south \o,i thin the Foml.roy 3 zoneon its property 0:1 Quacra Island
near Cam;-,oell River, B.C. Spotty chalcocite Has encountered bet>ieen 0' and 1eO ft. 10e ft.
to 196 ft. is poorly mineralized. Sfgnificant native- cOj:per and cl:alcocitc occt:rs tetHcen
196 fee~ and 340 feet in'well fractured volcanics. Assays are aHaited. SeconJ machine is added .

.,CNL 73-i/1



:." .'.·l~;-a~; being assayed 9 says IvIr. DouglaS.,
~·"-k' REbKO EXPLORATIOnS LTD. :..~. c /Vi 73 . /4.")
.;~J.:.:B HOLES CUT Il'lTERESTllK V.A:L'UE3 - 1'1.H. Levasseur, presi ~t of Reako Exploratior.o .. : .
.:...., COFPER. 9 mON AIID Pl1.IIXJIOUS NElrALS reports that diamond d:rilling currently underwa:i _.

the company's iron and copper property near Port
Renfrew> southern Vancouver Island,is testing a magnetic anomaly approximately 300 feet
wide and 1 ~ 000 feet long. J?ive holes have been drilled to date. Three have been asssJ·ec.,
The other two have been split and sent in for assay.
HW - 1 intercepted 0.52C/~ copper across 20 feet and 37 .277~ iron across 22 feet.
lnl - 2 intercepted 0~72ro copper across 68 feet and 22.1~~ iron across 53 feet.
rThi - 3 intercepted 0.56% copper across 25 feet and 31 .45% iron across 22 feet.

all three holes intercepted sections with over 1y~ copper, and with an average value of
~30>00 per ton for precious metals.

FOR THE RECORD
Sunex International Resources Ltd. annual meeting will be held on 27JulY13 at 10:30 at

-- 615-850 \{. Hastings st., Vancouver. l'fominees for elec-
tion as directors are John E. Cleveland j president (owning 294)419 sl~res» Lorna R. viorkman
(17,519); and Eg~l H. ~orntzen (65,000) all of Vancouver,and Harry G. ICing (17?019) of
Prince George.

In the year to 31Jan73; B64,242 were received (being ~:;44>641 by sale of 180.;719 shares
and ~19~601 proceeds on disposal of oil/gas interests in b~onia area> Sasko,at a loss of
~33~745). Applied were ~?60>877 (being ~16,039 expl'n. and ~44J838 admin.). The ~3,365 exce
received 9 reduced the working capital deficit to ~33;424 at 31Jan73 when 1 ,184;900 shs. were
outstanding. Since then, 170,000 shag were issued for a consideration of $51 s200. Sunex
incurred management fees of ~~151600 in the past fiscal year and intends to retain a cor­
porate associate of Ero Cleveland at· such fees this year 0

Consolidated Giant Eetallics ~tdo (formerly Giant lIetallics ~~~ GCNL 132(73) proposes to
t~e the funds which may accrue from the best efforts

agency sales agt. noted in GCNL 137(73) in the following order of priority: accounts pay­
able 030~537~ to establish a photo mosaic of the company's property in the Sustat lake area
as recommended by \"i.Jo Hainsworth; P.Eng" ~ 28UaY73, ~~5009 to obtain an aerial l-fag-~ survey
on 1/8 mile lines (to ~ flown in conjunction with other companies) ~4s500; and to imple­
ment Stage 1 in the 15~.iaY73 report of \'[.J. liainsworth? P.Engo, on the Lucky Coon claims
forming part of the company's Adams Plateau propertY9 ~~15~OOO. In summary, l·ir. Hainsworth
says the Giant ~~tallics' claims in Sustat Lake area are within the same geological enviro~

ment as the Falconbridge property concerning which Falconbridge has announced presence of
a potential ore body of good dimensions 0> He adds that at present the Giant claims 1 structu:
is an unknown factoro He advises that in the short field season available in the area in­
tensive coverage of the whole area would be difficult. He therefore advises reconnnicDnnce
over the full block by aerial survey from which smaller and more qualified areas can be
chosen for surface work.. The aerial survey s~'1ould be of the magnetic and El\:I type. Any
mineralization in areas found to be of interest should be trenched or checked by short hole
of the portable drill type. The program for the Adams Plateau property calls for diamond
drilling to check possibilities that sufficient tonnages of lead-zinc-silver ores Can be
lined up on any or all of three mineralized areas found by past work to justify a mill of
from 50 to 100 tons p/day. Following the recent 1 for 5 capital consolidation the outstand
ing shares of 39000,000 authorized were 537~902 prior to the new offering, incl. 102~000 in
escrow ..
}ionte Grande ~loration Limite~ offering of 250,000 sl~res at 30¢ each by 20JulY73 pros­

pectus was registered 20JulY73 with TI.C. Sec .. Comm. Sol­
icitor is Angus C. Ree at 805-1177 U. Hastings t., Vancouver? B.C.
Key Hydroponics :Ltd. offerin[)'s of 250 9000 shares at 60¢ each and of ~.l 000 000 of particir

• ,Ii .,Rtlon certificates with vll;\rrants at $1 000 per unit by 12JU173 prospqctus,..\
reglsterel~ 1uJuJ.73 by B.C.Sec.Comm. So11c~to!' is Kenneth G.Hanna at IbOl-1177 F.I-lc1.stJ.nCD·.~~
Vancouvc::c 1. .



t:ieJ.UKWe lZOJ.a J.~unJ.ng <X ~·J.nance Uo. ~LonC10n, .tingJ.anC1).
REAKO EXPLORATIONS LTD.

FOURTH HOL:: CUTS INTERESTlliG .lUES - Assays of core from Hole J-4 on the northVlest anomaly
IN COPPER, mON PliO PRECIOUS ~ffiITALS on.Reako Explorations Ltd. 's iron-copper property near

Port Renfrew,Vancouver Island,averaged 1.36% copper across
25 feet from 30 to 55 feet in the hole and 20.83% iron across the 20 feet from 35 to 55 feet.
In reportinc this, president M. H. Levasseur says the interceptions represent true lJidths of
the mineralized zone and that the zone contains precious metals with 2.I1 average value e::­
ceeding (;3 per ton. Holes NW-l, 2 and 3 also had interesting values - see GCNL 11.~3(73).

HIGHHA1JK MINES LTD. SPROATT SILVER I:IINES LTD.
PROPERTY uom{ NOTED - Highha~k Mines Ltd. and Sproatt Silver ~1ine;-Lt~~rtprogress on

two properties they hold equally. J.E.Millette, manager of their
joint ventures, says that, on their 32-claim ~~_~~oup adjoining Northair ~tines' gold-silver
discovery 70 miles north of Vancouver, a geochemical reconnaissance nOvl completed has out­
lined a zone 3000 feet long by 600 to 800 feet wide anomalous in silver, copper, lead and
zinc values. Detailed geochemical sampling on 100 by 100 foot grid is unde~'lay and results
should be evaluated within a week.

On their Sustut Peak property of 62 claims in northern B.C. near Falconbridge's copper
discovery, Geological and geochemical surveys now being conducted by lTestern Geolo~~cal

Survey Ltd. are expected to complete in about 2~ weeks.
Highhauk, on its 100%-owned gold property at Hedley, Similkameen district,B.C., has

called for bids for diamond drilling two 500-foot test holes expected to start in early
August as recorrrmended by consultants.

Sproatt, on its Silver King property near Nelson,B.C., is contemplating an attempt to
enlarge orc reserves wliichMr~ Millette says are 88,000 tons values at about ~)45 a ton at
the current silver price. ,.

Both conpanies also hold interests in claims in Summit Lake area, Yukon, and both are
adequately financed for current work, says Hr. Millette.

POR THE RECORD
Nfelchers Dist,:LJ leries T,td. shares \·Jhicfl \~('rc suspended 23tJu173 on ~Iol}tre?:l, TorqT).to ~nc.l. va.n-

. couver 2:~OCl\. l!::-:cl1anges Here. reJ.nstat~d 2 GJul7), the ilrm l1ay~~~
reported -ch2.t a gr01lp of Cuebec bUSlneSS!!1.en had subscrlbed for b25 000 treasury shs ll a~ ,...~
each and ,h~d offereg to b.i:,{ 711,050 previously issu cd S~lS. frcm a <":,uebec holder at :..~8.)0
each, bOL,l~ l::-l'allSactlons belng subJect to regulatory bodles' aDDroval •.
Lrm-T.fpx nine:; Limitc'd has issued 50,000 shares to r.linas De r.Tollbdeno S.~"... pursuant to their

13Feb73 aet.
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~~tador Developments Ltd.

Anvil Minin~ Corporation
orior periorL
Pine Point Hines Lim; ted

I
• ...--- - ...-- •. - ---~ ..-- ,-., • "'I~;JVtl ... Jl ... :,1 t';UtJ C1.1ucovc:::y w\ll~ in t.~H.: Uint.u ~QCin1

, .. • . .. ,.j' ~''''':J '··~t" .... ::: ~ ,'/. Int.O"·~'lt. iLl uV""1 ct.C'd tc ~ sond .fractured ohortlyt' • .u" 'f ....... I ~':'t'V .•n.... .... . ...... - -co - .... ~. ....r ....
:" ~ ;;; ••,;' '~lo~~um ,h li .... ...::rtl b:l1 1.1. J\. C... r.; uules C01"1'\.r~ct has bccn~6nzci. On the North Slope,

Al.u:Sku, ulrco rvtaino tbo ~·.ig~to 3/4 oi' 1/~ royalty on anJo" pruduction ,f'rom 61 ,~40 ac~'cs
t11u1. u-rc the subject of "ofi"ersto leoce" plus the right to payment of ~46,OOO (~f,as and \'lhen
the leases are i:;eued) by Aquitaine Co. of Conada, beine- the balance of the 877,720 cash
consideration for largo's cOlle of 25% interest in the offers to lease. In the Haimlright
oil fiold, L:lrgo l1lIlin'tains its 15% interest in a project. to increase the production rate
cf the established oil reservos by sand-fracing and heat. The project is proceeding under
Lochiel E>..1?loration. largo's share of income from p:t'oduction of the Sunnyside oil ;,ells
in California is about ~~aoo per month. 'l.'his shoald increase gradually as the price af oil
increases. Production could continue fo~' 40 to 50 years acccrding to past production history
of the Signal Hill oil fields. Largo continues to hold small royalties on substantial acre­
age offshore NeHfoundland.

Concerning mining properties, t~. Nesbitt said Largo maintains 50% interest in the
15-claim Jeff group in the l~ggio copper camp, Cache Creek, B.C. In the Highland Valley
copper camp, B.C.,Largo retains substanti3l interest in 183 claims in five separate groups;
the 28-claim BTIf group (75%); the 8-claim Sa£-:> group (75%); the 40-claim Sage group (100%);
the 101-claim High group (5010); the 6-claim Co;,bird group (100%). t~. Nesbitt said no
further funds Hill be spent on largo's claims in northern B.C. that adjoin the Hest side of
the Churchill Mines property. Largo's considerable work done to date indicates there is
a ve~J stro~g possibility of finding ore-bodies similar to that of Churchill. Largo retains
its ;,holly-o,med Lady Luck claims that contain the projected Hesterly extension of the Church­
ill veins but p~s dropped its option on the 4-claim Lady group. Largo has dropped its
claims in the Afton-Iron }~sk copper oamp near Kamloops, B.C.,due to lack of strong response
to exploration

In 15 months to 31HaY73, ~6'1 ,010 Here received (chiefly $40,000 by sale of 200,000
shares, $9,761 adjustment of permit costs and $8,838 oil income). Applied ;,ere ~95,373

(being $42,349 expl'n" ~35,028 admin. and $17,996 for properties). The ~34,363 excess
applied rsduced working capital to $60,565 at 31 HaY73 ;,hen 4,063,002 shares ;,ere outstanding
(4,073,002 at 17Sept73). (TeNt- 7.s-ZIZ-

REA.KO EXPLORiJ.TIOHS LTD.
PRELnmfARY mON-COPPER TOlfr!J.,.GE, - D:lUglas McKenzie, president, advises tha~ in an Oct. 11/73
GRADE &PROFITABILITY REPORTED report on the iron-copper property of Reako Explorations

Ltd., Robt. L. Roscoe, P.Eng., states there is a Rote~ial

of over 10,000,000 tons of ore grade material that could readily support a 3,000 tons per
day operrlion for atleast 10 years. Also, a profitability analysis by Acres "estern Ltd.
indicates an annual operating profit of ~;5,400,000 before income tax and debt servicing.
Capital costs \'lOuld approximate 815,000,000. The analysis uses high average industry oper- I­
ating costs, understates current ~etal prices, and asswnes certain royalties in vie;, of
impending government action. He says interested major firms have been given property data.

Mr. Roscoe reported tp~t less than p~lf of 43 magnetic anomalies kno;,n on the prope~ty

before Aug-est have been detailed or partially detailed. ~O feet of BQ diamond drilling
Here completed in September on 5 of the tUlomalies. Core aosays range from 17% to 65% iron
and significant copper values - up to 0.74% copper over 57 feet and 1.36% over 25 feet ­
with the copper zone open to the north. }lineable grades cverall should average over 35%
iron and 0.25?; copper, All ore outlined to date is open pittable. Ey selective mining,
higher grades can be realized. Drilling outlined ~OO,OOO tons of ore grade material in
the.2 partly explored zones. 15 claims hsve been added to the north covering promising
anomalies, float and sho;,ings. P~. Roscoe based his estimate of the property's potential
at over 10,000,000 tons on the 2,300,000 tons outlined by drilling on 5 zones.

Ytr. McKenzie says the firm is investigating other properties and is near a de.ision
on :ll1e.

FOR TIlE HECOED
shareholders' offering of 400,000 preViously issued shares is
qualified for sale on Vancouver Stock Exchange by Hugh Smith.

Kenneth Calder and Ronald Philp during the 45 dilys ending 13Dec73.
Finning Tractor <:: Equ:'.pment Company L:ilnited \ ill pay a {ly div::':l.end of 6¢ per co=on share

on 30No\'73, record 15Nov73.
Limited ~OPO!t" )18 t valae of' jIroduct.ion ~n 9 'r03. 8);0 ,?O!),?pn, "IUD

,.,lb,)13,OCO(after :it.l, 134,OOe tax) vs ~,lJ,9 'I ,COO ~n hl<c

has rGporte6, net earnings for the nine months to 30Sep73 of ~11 3.4
milli'1l1 or ~:;2.98 a share as ,:ompored ;,ith $5.3 million o~' ~)1.17 a

share for the same period last year. Taxes and royalti.es rose from ~~3. 7 million tr i;<1,n
mill;",n

I



CJ.imax plans to continue viOrk this vlinter to get a better picture of tte basic geo­
logic relationohips.

Hr. Bennett says Climax S lies to date have disclosed 2 1-~..sible ~entres ')f rr::iLc::r:Dli­
zation "lith molybdenite del)o~3ition concentrated near the margins of a distir~ct lJ:-:.c-phyry
rock type. Higher grade molybdenite occurs \-lhere 2 minera lized zones overlap 0 Climax
believes there are several intereDting possibilities for locating other centres ')1 mirlerali­
zation "Iith similar relationships \-Jhich could lead to outlining drill targets of potentially
higher grade.

~yo diamond drill holes were put down during the 1973 field SGason~ one to a depth of
3~000 feet and the other to 2, depth of 2 1 000 feetc These holes \-;ere drilled pri.:r-81.'j.ly to
gain additional geologic information and have not yet been sampled for assayiD[)'o ~J:he first
hole visually passed through a normal ore-grade zone and Has continued davin to the granite
rock that is considered to form the basement of the igneous rock complex of the area. The
second hole was drilled to penetrate the Adera fault ano. visually shOHed a long intercept
of very interesting higher than average erade molybdenite that may be related to the Auera
fault.

l1r e Bennett adds that to get a better picture further underground vlOrk in 1974 Hill
proceed if it is required for a more accurate appraisal of the leposit. Similarly~ the
potential of the property for additional ore discoveries will be cllecked by drilling if
promising targets are indicatedo A,ll of this ",ork, on vlhich Climax has committed to spend
~400 ~ 000 l)y mid-1975? is preliminary to a revim'l of the feasibility of placing the pro­
perty in production.

The Adanac report gives in full a statement by Dr. Harry '\'10 Heyer~ executive V.P .. of
Climax which appeared in the Oct e 29/73 "Netals ~'leektf in Hhich he stated that consumption
of moly v,'as expected to rise SCime 20;10 in 1973 ~ up nearly 30 ~ 000 ~ 000 lb. (Ho) over the 1972
non-Communist vlorld total of 144:;000~OOO lb. He added that; -despite this year's record
consumption and predictions for a possible 81m-IdoHn in steel demand) he expected that 1974
would prove to be even better.

At the arJ.nual meeting of Adanac~ Hyatt House) Vancouver s 31Jan74 at 10 a.mo mansgement
"Iill propose re-election of 11.'\'i. Bennett? 29?OOO Sh80 ~ J oDe Pelletier? 400 8h8" ~ P.\'!. Eakin,
260~OOO shs.; M.. P. Connell~ 10,000 shso and T.E. Congdon~ no shs., and the election of a
new director, Kenneth Tolmie of Vancouver, treasurer of Hastings \[est Investments Ltd •

.Adarec in the year to 30Sep73 raised ~~50,450 in nevi funds:; chiefly ~~50,000 beir:.g l)art
consideration under the Climax agreement, and spent ~?116?646? decreasing vlorking capital
by $66,196 to ~68,520, from ~134,716 at start of the yearo Cash expenditure included
~?189093 to acquire u 1 CIf~ interest in the Gulfstream Irish offshore exploration syndicate 0

Subsequent to 30Se1?73 an offer was accepted \'lhereby this interest \\'il1 be sold for :~30,000.

FOR THE RECORD

Alaska Kenai Oils Limited has had 200,000 shares taken down at G5¢ each by Carlisle Douglas
6~ Co. being their option due 1 OJan74 under a n Oct. 2/73 agt .. The

option on 200,000 shares at~~1 each remains due 10Apr74 ..
Reako Explorations Ltd. By 23Hov73 agto effective 11 J'an74 bought 16 claims in Victoria

mining division~ E.C. from 1Iichael Dickens for S6,ooo, 20,000 shares
and a royalty of 5¢ per ton on all iron concentrate shiPIJed from the property. Reako may
buyout the 5¢ per ~ton royalty for 2, lump sum payment of :;~1 00:1 000.
Tay River Nines Ltd 0 has been informed that the Vancr)uve:c S!;o0k Exchange has consented to

the issue of 25? 000 sh;:n:88 to J <> J3arr;y 0' Neill pursua nt to terms of
an agreement by \'lhich the COill:p8.ny aC(luired an ol)tion to purchase mineral claims in the
Uhitehorse Hining Division.
Citex Hines IJtdo option due 10Jan74 'v13S not exorcised by Canarim Investment Corpo being that

on 50,000 shares at 28¢ each granted in a 6Aug73 agto Citex shares are out
of primary dj_stribut~ono

j'TO.9(JAlwlillY 14~1974) O\'lned~ published and copyrighterl by GgORG1!J CROSS NEViS L~"'l'TER. IJTD ..
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GEORGE CROSS NEHS LE'ITER' urn. NO. 207 (1975)' (Pilc;e Two) OCTOBER 29,1975
. l1F.A1(0 EXPLor<l\1'T()I1~: LTD.

IRON TONNAGE A}ID GRADE RESERVF.S CONFIRMED - At tho o'therwise rout.ine annual meeT inc; of R,,3.k.o
Bl[ GOVERFMElrl' or,oLor;IcAL I'XJ\MINA'T'ION HullK c:xploml',ion[l Ltd. held Ocl.J.6/'75, ~1.H.Lnv:,,,:,,.Llr,

president" report.ed t.hat. a government geoloeist
hits been on the company's iron property near Port. Henf'rew, Vancouver Island, several times
in t.he P!\"t s"'u"on ami thilt hf' h~n ~nnfirm,.,d th" company'!') ore reserve C'ltimilt.e. The pr"~ident

s t.a t.ed Lha t, Lhe geologist. had done a detail examina ~ion of t,he property inc luding a complc "e
relogging of all of the diamond drill cores. 'rhe geologist confirmed the company's renerves
of 5,000,000 tons of 22% (FeJ ·i!:Q!1.Jn I',hree t.arget areas on the p·roperty. There are a total­
of 25 potential iron target areas on the prcperty and indications are that each of the targets
holds a good iron potential, the president stated. The purpose of the government examination
is to determine if the Reako property holds a sufficient iron reserve of a grade that would
be of use if the B.C. Government decided to oroceed with it's proposed steel mill.

The president also pointed out that the'property has a good copper potentiai with one of
the holes drilled having intersected a 15-foot section grading 1.5% copper and 0.2 ounces
gold per ton. This intersection is in an area of a 1,200-foot long electromagnetic anomaly
which should be further tested.

The company will be seeking additional financing. 9d.-c a
Directors were re-elected. (See also GCNL 194 and 188(75). ()I()

~...,.....~.~L~"'~~

NOVEMBER 21,1975
•

.
GEORGE CROSS NEI"S LE'rrER L~n, NO,223(1975) (PaRe Two)

m:AKO rYFLnRA1'T01f.S L'T'n.
GOVl~lIIJflll::J.r1' GEOLO(;r:.;'[' - Conuc;rning 1110 irCJn prop,,,'ly of' 1'1,,,1-:0 Ex lOl',,'Lion:: I.t.d. ncar Pori
CLARIF'IE.S ~'l'ATEMm'1' Renfrow, VflnOOtlV0r, on which, ilD no 'ed in GCIIo'L 207 7'.r, i he comprll1y

have indi01l1 PO t,ht·"c art.. rf,sr'rv~~f 1,Q00,OOO t ~U:l ';.r:l'iin/; ~l~_ • j l'O~,

the B. C. goverruneni geologiat referred 1,0 in ';ha I newsle'l Ler, G. E:. P. Eastwood, Ph. D. ,r. Fnr;. ,
advises t.h'll. Lhe data he haa ob+.ained froml.he company and from his own .'ork in the field and
from lOOjl"inp; thf' clrill corE' h:lG noi y"i hr,"n flllly "ompil"lrl. Thu~, hI' !,):lY~, it. i'J prnm,~'llr"

for hilll 1.0 hazard an esLilllaLe of I,onnage and grade. !Jr. [,;as Iwood, whose office is il' Vi~Lorla,

spent. about two weeks examining the property in 1974, and his report on that work .Qll be
published shortly. Agai.n t.his year 1975, he spent about. two week.s on 1;he property and then,
in Vancouver, spent about one week logging much of the 20,OOO-odd feet of drill core from
the property. He comments that, at this stage, Reako have a promising target. C

(~COqO



Inrle:x +,0 V. 1. Field Work! 1974 .~

',J j ,se

Port Alb. to Victoria

~5

lA

31

?-?-

?-4

Victoria to Port Alberni
Examine Centennial, Roseanne showings
Attempt to find }lerb, Woon showings.
Victoria to Port Renfrew
Call at RCFP office. Map outcrops on Brown Cree~ road.
Drive up Renfrew Creek to Reako Expls. DD camp. Join Bob
Poscoe's tour of showings for Bill Stevenson.
Investigate reported Leech HiveI' rox on Brown Ck. Br. 3000.
Port Renfrew to Victoria.
Victoria to Port Renfrew
I/ap around Eeko SPit B zone, driven out by rain. -2 pp. notes
j,tternpt to map N of Is. on Granite IVi.L., soon driven out by re.in
fort Renfrew to Victoria
'lictoria. to Fort Rer,frew. R:np 111' Grardte 1,':.1,. from SPit B.
Ctu up Gr,mite M.L. & :nap "'10n5 su'}sid. ros.
Tie in "l'artin' s Pi til & map NW & Falls showings, with rd. cruise
Tie- i n sUJ'vevinl'<. Port Henfn:vl to Victoria.
Field tri::J vi:ith~H<,ns TIoerr.Gr et Fl, LeGc), R. - J'ord811 h. <,rea..
Victori.a 10 Fort i\11.'fo"·rli
'Sxa:ninrcl s"l-o\\tine;s OIl Vezina's /'1. c1(Lilll.3, 0 (If :~PT"Oht LE:J<e
?tlrther h1Jnt ,<; evelltl1Dll.y fir,d Eer'b sho\'lil~S, N sine Sproat Lk.
P?rt !\J.1?erni to CO\.~l" l.ell;;y 1 where colttac.~ t:,iss, Cal?es & examine
fJ lIed-in )),useum (11I.:s. CO\.lf'te\ coy to Compoell. LIver.
To T'ro'.'>'l1 "'a~.', then 1 ccate internal Kf)l'I~utsen COfltCict ; lOfJG w)licll
C1J lr~l1. j·ept.d. C3:'11,1)ell l.ivel' to Victoria.
'/ictoria to '.'alicouvel' 8: rtn to rU,>cuss I>\'I VI with ~o1l6 Leit.1Jton
Vi", OT'iA. to C8'T,plJell Hiver
Cc 'l",p1l Pi.ver to P01't Ji"ardy, in steady rain. C"lled on Jolm
f !'T(lll"r J i l1) eve.

17-18 C,·'11, 1 'n < '.' n L ,.,.,1) ;;t 1-lis UU.'l ,';,N3 oILice, & John .<'leming
tOl.·~IJ! '1t;1 ...~,.:l'i.i,::.1. J.,CUf' of t t·(rl lli.l" , 1'., n out.. to G corners.
To r ... \ t _,' ,c"i-l1 {'--u' 1'1"""11 ',.'] ,"' I.• P ~:( 15.(.!.' 1\ "..3; 1 ('c::lcd
out~~l 'fP. ' t . -t t'f,h ~~.. "l"~. " ~
',~31kea .i. 1 (111 ,'1 (1 '" (1 'J .'. 11 "II. ,J .....

T ,- 1 " , . I ... ," ,o ~'':ll''[; 1 ~-:. J"'J I) , \ r' .I ~ I"; .: .~' ,
1111st.rea'-'1 to ()/p f'l' •

Pouring rain. }i.l\ :.1) r 1" .); -) ./ i... 1 ~1.f' loX' that
div. fro:': Rayo.,ie!"'. ,I,. ,1; .1 " ,_,_:, 'i(; ,,1 ing a logeing
trIJc1<, & sot pullerl Gut by .',OUlT. C'3.Jlcd at O'Conr,or Log'g
Vainly called on 0 'Connor en[;iil€f'r for map, t!"len got Forest
?a"Jeer to 8ketcl' 1'01">(18 in to '::".18tse LISke. ~ove to !\ol'th
Isl."d1d M.L. cr,Plp, ',ialkEd to old CCllcGoni.a cbJ'1p:si te, 15: CL"uisp.d
'ljJ cat ]"" .. <,\,1 to top ofrirlee.
::l.?t '1'0111 Kirk cJt N. Id. !'.'!.L. Cn.inp & rtu'i~ly t"f'r1C€tj Ctl !dll<3sen l s

r· '1'. Cruised cat road above' C:b'11p, CI'E<':'<1'J[ G's bL01cLY.
',,'-cot,A J01',;t?nsen eve.
Ca:llcd on UJ'oula r.::11aC 1,0\·,'8Ki i.n D.D. ci.,rnp & 3 c,1'(jEy B.,'.l·n in
gEol. camp, on :rep-Expo Ll'Ound.
SOJ'l e cr:eck-fllapT,ing in Port EarcJ.y. Pi,eking.
Port Hardy to Victoria.
Vainly tried to 'rrJone f,·rs. ~·or·[;Cn30n.

~ot. vel·,tcle sef'v:lr:ed. '·.ord l.r',nf,rnittcd 3rd-hF.nd that
JOT'ten"en v,t,s ('x;'Ecting ne, with 6ircctions to new camp.
Victoria to Fort Alberni.
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Index to 'I. I. Fie Id Work I 1974-.- c td.

Port'Alberni to Kennedy Lake, then backtrack' to identify
nrospectors' ca-npsite, but Joreensen &: \':aller had left.
Drove t]lru to Campbell River.
CaJ11pbell Eiver to Port Hardy.
c:unted olc from 6 corners Vi along hupert Arm road to bend­
a:Nay of '3eaver Creek.
Cruised Rayonier' s RUlJert Main, mappinE{ Is. Quarry. ­
Systernatic:aJly cruised most of Rayonier's 900 rOiid system,
ondill['; up in i'icshlawlis Hill quarry.
CllE'c k-mappod lower cat ro&ds N of <:;.uatse Lake.
To Utah office to trace roads &: otcler features from airphotos
& discuss [eology with John LRmb, then on to N.ld.M.L. ca~p

to trace Caledonia map-sheet.
:.'8pred quarries & road C1Jt olc' S 8lonE ,Joe's Lake 1'08d.
Fi"!is1]ed tracing Calcc10nia map-,sheet, drove nearly to ed!:,e of
Ii "'cr, & walked in to find Coledonia adit. '/ellicle's fuel
I..'>";',e ;,r~'atic. Doug Leiehton '!-jad left a message re going in
to - ',,1-;01 to !;iver next Vied pj\~.

10 Fi"h1",1 ,',' lisin,iS i'nyonier 900 roads, mapred 4 olc's, c,' ,nade
rUf~ tJ1Pl' I,) ;).';i 'i 118. 1n iN. H. (:11 ;;1'.ey.

11 Pacti-slly t'iJiU('":ld F:J)'(ly C"l;t. ~~; --;i'l.• _'1' ··Jf1Eed for e<;pt. sLc,r,.-:,:..,·.
12 Drove to n. I.M.L. 'II cat "0;,,1 ,\ " "'ul to~,l)r, Iv,kil',g excursions

into olel J oEeing after o/c. , ,
)3 Packed up to no purpos'?, ;'.;, )'IlL r, .. '..;],:,on 'p1-]oJled at 7':00 P,v,

to .say he'd bepn r1elayed ill /'IIC. f., a ij'[p ill to ;';!cJl&tt", h.
Vias not ,'ossib1e before t1le 17th. EXl'l2.iu:d that I was
constNlined by the apf'O intn1ent at Carnat i I)Jl CrEek on the 21st
8 other cOl'iTii tments, so would he-.ve to forego tJ-,e trip this year'.
Verifipd tl,at the ln5ersol property he hal in T'lind is the
h·op '.~ 1(,,;1 - Hieh Gil1.

14 Cel 00')" in ,1, i,;.,il: tr;anljn1,,,,ted from jjlJH 15 &. mopped out.er pbl't
of ad,i.t: '0 '''It.,,.' - ;;l'i" 1" to 40' plan on (,-draft.

15 CAlc'-~' [", ,'·t-"il: ;>'Ij,r ,;p &l','ing tied in to iJ.LJH 15 6. adit:
no ,'L t, :, ; <' ' ,tl< 1" to ,10', 1,1" ns on Q-draft. jilso sketl"
SlJI) 41,~v!"Il ; i... 1"~.' II l' !.;.; 1'"\. ("1. :0 yellow-pud writell~, l.~ -j

(1 ~1te .
1() F&rred qU~-'I'l Y v (In j/&B 1\~/1 (; I.. ,1 I l,o·qlJarry H£01°1)y.

Pl1o'Los. F£ck ilt~.

1'1 ['Ol't Eordy to Victoria.

>'1, Victoria to !:l.O.E. CiOI'lP on Carnatiol1 C1'(II.:.
:2 Cl'U is<,d ~3loJlg uPl"er ('oul J ille 1'! of C&l'jbti,)n Ct'", 1<.
23 Drove thru tl,ick low olcast to bu'r,rnit of !!:t. ~1" 11" "irr" m""j ring

there & ~own-road.

24 Lpft. D.O.E. camp, drove r01)nd to E-weir, & miipped up-J'oad to
()1vine. Htd. to Victoria.

Oct. 24 Victoria to Vancouver and rtn to log selected Reko core.



Oct.
Nov.

,w:,!(' , t.o V...~.l.,-_EL"lr\ ',lrd-:...Jo.'Xf

Jnn" 1L - Tall, 1.0 Gr'mlr:' VIr (:l:... ~i" ill. :(Iwi,nlfi C,.nlp, C()\~ir11"n 1 ilk,..,
I() - r~X:dl1jnl rlrw ~hoHln"'~; on V"',lttll'S 11. cls. - tlof".i':1 (} nl~('ll·,('h

?3 ... V:lct;u]'liJ 1.0 V1incouvc>l'. '1'0 !(c>"kn o1'1'1cp to ,trranr'p to )':1"1<
up (1l.1 I. L • To L(\v CJ ~,; r-Htr 1 fj hOHIp. Hve.

?If_?11 - Lo!,: H,lw cor" 111 Lf>v,,:;:;rn\l" s r[ln:,,€, ... lof'.~~ ",. prelim] I ~ ry
f,f)C l.i()1'~. Vancou'Jc',' to V.l ctori 11.

July 7 ... Victor!:. to Pori; Hpn1'rclo1.
i'l-lO ... Brunr.on-' ~.re mo.I')'l.lng of " port of Hpko ,I18c 7.011f~ - no'.p', ," pl"!'
11 .. EX[lmlnp npw rnorn0tj 1.e S rl0vJ:l nf' nour Ho1<0-Kost1'c1 bound; T')' on

HenfrC'J slope - not~::;.

12 - Clui~;r) 11p 1mlor Fail'Y Lah, II.],. - :,:c"nt notps. pn to Virto1'h"
14 - Victori" to Carn~tion Creeh.
15 - 'lap ,J enr] of 101'181' road on 11 si,le ... not.es.
16-17 - !'bp Hranch 61+0 fl'om C;,I'p Cr001( to end, S sille - notp.,.
18 - J.1np outcrop abnvp V-vleir t, "lonf: 10'lier 1'0'-,13, N side - nn:.ns.
19 - C"rnation Creell to Fr; nklin H·lvcl'. \o/it11 llor~I':on to Lucky

Strike cIs. - few noteR, but internel rept. soon uft0r.
Sk~rn showinr plotted on jojn8d xerox of 1:50,000. To Vj0torlB.

31 - Ev.amin8 ~li nor Cu shovlini' on Hornet cl. - notes & later 1,loP-IJ".
hug. 4 - Victoria to Port hcnfrnw. .

5 - Tour \'111.h Vi.S. h('<ld, J!r,,,!'.!s Cr~ek al'e? - not.ps & eve I-:J.'lt.eup.
6 - Eyplor0 fAc zone ufter burn 7 notes.
7 - Heavy 1'Ci10. Cruise Fidry Lt']{B l-l.L. - not.es I'r PVB wr1 t'.'lII'.
8 - Brunton-tape road traverse ~nd t.riancul&tion ont,o E rid,'p oP

f8c zone - notes.
9 - LeVaSf)ClH showc,l mp i'l zone low'll' s110wlnf' fir ili-~J\ zone f;))oVI'LI'l"'S.

',41th hill to showin'" of ,Tuly 11, & !,e v[linlY triflc} t.o f:ind
anoth",r nn thi s slope. lio,jtl ('111. chec'<iDr-: bnd n18ppinr <.,bUp
&\"ai tin r! him. Fot0S.

10 - l~rt lienfrew to Victoria.
]1 - Victor~& to Port Alberni, meetlne R.~. Phendler.
l? - Tour with Phendler up 11cQuillan Creek and ~round to Frbnklin

Creek - scant notes but eve. writeup.
13-15 - Identify ",rea 0:(' A cls. on airphotos &; trinnr"late in

showinfs - notes & photo murks.
IG ... Port h]berni to Victoria.
25 - Victoria to Port Renfrew.
?6 ... Heavy ruin. In afternoon Levasseur & son joined me in cabtn 4.
?7 - Rain. RevisHed ;"5 & -117 zones vii th Levasseur & Dicl;"ns I e.

accom;Janied them on a vCJJn utt.empt to find the sho\o/lnr' on the
Renfrew slope near tho end of Granite ·~.L. - notes.

28 - Heavy rain. Levasseur spntte~ cl. ~osts & sites for ~e to t.ie
in. ··Iapped end of Grl~ni to 11. L. - notes.

?9 - HCJin. ,lith Dickens to look at sho\o/ings on Hemmingsen slope ­
brief notes & eve writeup.

30 - Port Renfrew to Victoria.
Sept. ;:> - EX<dni ne Rod s 1. roms' showlnr s - br i ef DO tes, 8- G:~:1 \O/r i teup next d 3y

30 - With Felix Reyes to evaluate Somhrio Niver placer - no notes?
1 - II II II II II China Creek placer - notes.
4 - ~!cMil]an helpect Ine rut on a tour of Hetchosin basalt & Sook€'

ga1.Jbro for l!estorpnko - no not"s, but vrrote note for F:i.elct<,lOrll
1975 next day.
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