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Gulf UpS bid
for Asamera

i:
1

Nuspar expectations high
for everia junior company

VANCOUVER - Common VANCOUVER-Juniormining nology for mineral processing, the
shareholders of Calgary-based companies sometimes have high cost of which is competitive with
Asamera Inc. are going to get more expectations and Vancouver-based any known method of extraction."
money for their shares under a Nuspar Resources is certainly no Michalik, who apparently con
revised takeover bid by Gulf Can- exception. The company says it has suits for Nuspar and was trained in
ada Resources. The large oil and signed an agreement with "a major Poland, has developed what Saw
gas producer has increased its offer international gold buyer" under yer describes as a 44multi-stage high
for common shares of Asamera to which Nuspar will supply 250,000 oz tension separator" which can ser
$11.87, up from $10.50 earlier. The gold over a period ofup to five years. vice units handling up to 150 tons

:lifii~:~&=?~;!itt;I;~ ..J.4 d~al. is said to be worth an extra $56 Apparently the buyer has agreed per hour or raw pu!verized ore."
;.....:.: _.:i: .....::'. -::' million to Asamera shareholders. to advance Nuspar $300,000(U.S.) Not exclUSively deSigned for the

Asamera's board is expected to which will be added to its treasury elements just mentioned, Sawyer
recommend shareholder approval for exploration work on its various has also said the process could be
of the new offer which is due to properties. used for coal de-ashing at its Chute
~xpire April 11. The previous offer Declining to reveal the buyer's Creek coal property 4'to produce
'f$25 a preferred share and $35 for name, President L. E. Sawyer told 98% pure micronized coal."

sch warrant remains unchanged; The Northern Miner that the pur- Discussing the potential for pre-
~ulfhas also acquired an optio* chaser requested anonymity and for cious metals on the Mount Vernon
purchase lOOro ofAsamera's com!- that matter didn't want its name property, Sawyer said the company
)n shares from treasury whicn revealed to the Vancouver Stock had gold, silver and platinum
,uld thwart any counter offCIT, Exchange. He said some of the reserves but he could not give any

1lysts contend. For one thing, funds will be used for test work on actual figures on grade or tonnage.. ..• ?_..~.,;defensive move would make it the company's Mount Vernon He also said the company expects
t.aailL I~ Pd~ ~ ,.:cult for another bidder to merge property on Vancouver Tsland to finalize a $3-million joint ven

nera into its operations; and ~t which he claims has open pit poten- ture agreement very soon and the
d also provide Gulfwith a tidy" tial and could eventually produce funds will be used for methane gas
. if it tendered those treasury'; at 5,000 tons per day. exploration on Nuspar's Chute
:s to a competing bidder. ; Judging from press releases Creek coal property near Campbell
're has been considerable \ issued during the past year a num- River and for exploration at Mount

:~~;!if~~l:;~~:!~~!:~!;~r .~":i~iiation that Gulf intends to sell \ ber ofdifferent elements have been Vernon. Sawyer declined to release
., . .amera Minerals, which is i identified in sample material from details of the financing including

wned by Asamera Inc. The i the propert1. These include: alu- the party involved.
liary holds the highly profit- \ minum titanium gold vanadium 1·,ji;rt_······_·A··_·---·..···
"::annon gold mine at Wenat-l germa~ium, ni~biurit, praseo: \ ners unore, .
Wash., and .the Gooseberry! dynium, lutenium, scandium, irid- '. Nova Beaucage begtn

-gOld. mi~e 10. Nevada. The j il!m, nickel, ~henium, ~ubidiu!U, bulk-sample p1'1ogram
::>0 mme, 10 WhiCh Vancouver- Silver, strontIUm, thoTlum, tm,

·1 Breakwater Resources has ~ zirconium, cerium, erbium and 1. Aprogram to extract a 15,000-ton
'terest, produced 137,800 0 yttrium. lbul~ sa~ple from the Elder gold
ast year. I Last June the company stated in (project an the Rouyn-Nor3!'da area
~akwater is also rumored to b~ a news release that the 44selective ;of n~~hwestern Quebec IS under
:over target; and it probably separation and concentration of iway, jomt venture partners A~ore
.gone unnoticed that the pu~- these minerals is feasible with the ;!Resoartes and Ncma Rea...Mines
of Asamera Minerals an~ use ofDr W. 1. Michalik's new tech- report.

.water by a single entity would" '.-c-'" •. .._....__---- ---' Esti~ated co~t ~f the work pro-
...t overnight create a major BifeCh 1Dcre8SeS gram IS $7.8 mtlhon. In order to

ining company. remove the bulk sample, a furtherreserves at Tache 6,000. ft of drifting will be required
'.-- rYe . to gam access to ore reserves and

UI!S rese S Reserves have been mc~ased 0!l also to areas which drilling has
- q.C. bet the Tache~e polymetaJhc depOSit indicated to be highly promising,

hv n~rtneNRlterh FnprDV Rf1Ili;l\....~ • ..•-.. "';~<' ~:l"
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NUSPAR RESOURCES LTD.
Suite 205 .. 493 Burnside Road East, Victoria, B.C. V8T 2X3

NEWS RELEASE November 24, 1987

Exploration activities on ~uspar Resources Ltd. 12,000 acre mineral
property four miles southwest of Cowichan Lake indicate the potential
for an immense gold bearing ore body.

Three nundred bulk samples have been taken at 5 meter intervals along
a 2,000 meter zone. These samples have been delivered to a laboratory
for fire assay. Seventy assay results have been received. Fifty
eight of these assays outline a contiguous 300 meter area with an
average ore value of .038 oz./t gold.

This 300 meter area is located midway along a two kilometer road
which has been drilled, blasted and trenched. A reserve of six
million tons of open pit mineable ore witn a strip ratio of zero
to one has been indicated along this initial 300 meters.

The assay results show that this small area should produce more than
228,000 ounces of gold. Estimated current cost of production is
$l69.~0 per ounce. Production test runs in the laboratory ilave shown
that the ore is easily concentrated by gravity and the gold is readily
separated.

Nuspar has drilled seven diamond drill holes to date in adrlition to
the 300 plus hole trencning and bulk sampling program which is taking
place on the side of the 3,000 foot mountain which contains the ore.
Initial surface diamond drilling has indicated the following:

No. 1 DDH .048 oz./t gold over 65 feet of recovered core.
No. 3 ODH .036 oz./t gold over 30 feet of recovered core.
No. 5 DDH .090 oz./t gold over 30 feet of recovered core.

~~o . 3 hole is 145 meters west of No. 1 hole and No. 5 hole is 360
meters east at No. 1 hole.

It is anticipated that an open pit mine will be opened on the side of
the mountain which will allow gravity teed to the processing plant.
Diamond drilling is continuing while the laboratory completes assays
and various production testing to determine the most economic
extraction process. These tests are being carried out utilizing
various sizes of crushed ore. ~ssay results arc arriving daily and
will be announced as received.
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