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TENDERS CALLED FOR 2700 - Abermin Corporation(65%) and
FEET OF RAWP DECLINE  Laremide Resources Ltd. (353)
A2 3 lrLO : plan to proceed with
underground work and a feasfbility study of their joiat
venture Vancouver Island gold-basemetals project located
10 miles north of Duncan, B.C.
Tenders have been called for a contract for 2700
feet of underground ramping and drifting on the Lare
gold Obasesietals project by tha operator Absrein

Corporation. It is anticipsted that a contractor will
be chosen this month and the work commenced shortly:

thereafter.

Ore reserves indicated and inferred by drilling uf
the end of 1987 are: 1,240,000 tons, grading 0,678
mr. 0.72’ '“d. 3-5” x'nbp lo” 0oz ’1]V.r/t. O.W

0z.90ld/t with an average thickness of 10.9 feet.
This fncludes a Nigh grade core of: 583,000 toms,

grading 1.01% copper, 1.22% lead, 5.87% zinc, 2.92 or

‘s{lver/t and .138 oz gold/t with an average thickness of
..7 '“t.

There 13 comnsidersdle geological scope for
expanding this reserve 1in the extensive rhyolite
formation on the Lare property. ’

The 1988 underground programme will permit
assessment of @infng conditions and  further
metallurgical tests 5o that a feasidility study cen be
cemploted. o
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VANCOUVER ISLAND
The Pot Begins
V36 To Boil

Prospectors, geologists, junior mining
companies and several majors have turned
Vancouver Island into onc of Western
Canada’s busiest exploration sites. A
number of fall/winter programs are current-
ly underway...reaching levels of explora-
tion activity rarely scen on this quiet pic-
turesque island just a short ferry ride from
Vancouver, B.C.

The primary focus of current explora-
tion activity is a banana-shaped zone run-
ning through the mountains from Duncan
to Port Alberni called the Sicker Volcanic
Belt. The search is for volcanogenic
polymetallic massive sulphides - simply put
- mineral deposits containing several metals
"- gold, silver, zinc, lead and copper.

The mineralization of the Sicker
Volcanic Belt is very similar to the
mineralization found at Buttle Lake, near
Campbell River - the area which hosts
Westmin Resources’ Lynx and Myra Mines
that have been producing for over 20
years. Activity in this general arca heated
up since the announcecment in 1979 of
Westmin's new H-W deposit with reserves
of 15,232,000 tons grading 5.3% Zn, 2.2%
Cu, 0.07 oz Au/ton, 1.1 oz. Ag/ton, 0.3%
Pb. After discovering the-W
Westmin spent $250 million developing the
mine and installing a 3,000 tpd mlllmg
complex. Aar072 T

Recent activity was spurred by the
December 1984 discovery of a new massive
sulphide zone by Abermin Resources on
their Lara Property. The zone, known as
the Coronation, has been traced for more
than 1,300 feet and has an average width
of 6.4 metres and grades of 1.71 g./tonne
Au, 38.4 g./tonne Ag, 1. 98% Zn 0.44%
Cu and 0.36% Pb.

Currently a few majors and a whole
host of juniors are active in the area.
Falconbridge has been working steadily
since 1983 and is currently finishing a drill
program. The company is ‘‘encouraged"’
by results to date and expects to be back
in the area in 1987.

LARAMIDE RESOURCES LTD

Laramide Resources Ltd. operated for
five years as a private British Columbia
mineral exploration company before com-
pleting its first public financing during
1986. The company, now listed on the
Vancouver Stock Exchange, has interests
in five active mineral exploration projects
with an emphasis on precious metals. The
star asset in the company’s holdings is a
35% interest in the Lara project - a gold-
rich base metal deposit located near the
town of Duncan on_southern Vancouver

Island. (91/’,1/0)
Laramide acquir a property by

staking in 1981 based on the recommenda-
tion of geologist Gary Belik. At this time
there were no known mineral occurrences
in the arca; however, it was underlain by
a favourable rhyolite formation of the
Sicker volcanic group which was largely
covered by glacial drift. After carrying out
some preliminary geological work,
Laramide entered into an exploration agree-
ment with Abermin Corporation in 1982.
In late 1984, after spending $.5 million on
exploration work, Abermin (the project

orebody, :

operator) discovered, by drilling, important
gold and silver-rich copper-lead-zinc
mineralization.

Since that time more than 46,000 feet
of diamond drilling has been completed in-
dicating steadily improving economic
potential for a commercial ore reserve.

In 1985, after Abermin had spent
$900,000 on the Lara property, Laramide
clected to participate in the project by fun-
ding a 35% interest in on-going costs.
Laramide made this election rather than
choosing a 20% interest carried to a pro-
duction decision because of the exceptional

geological potential for developing large .

tonnages of gold and silver-rich base metal
ore. This potential is enhanced by the loca-
tion of the property which will allow for
low cost mining operations.

The first phase of the 1986 drill pro-
gram concentrated on exploring in recon-
naissance fashion along strike and in
parallel zones rather than detailing the
limits - of known mineralized zones.
Twenty-two drill intersections defined
several potential ore bodies. The average
grade of the 22 intersections is .75% Cu,
1.0% Pb,4.5% Zn, 2.8 opt Ag and .12 opt
Au. But what really generated the excite-
ment was the fact that high-grade material
was exposed in a pit at surface for the first
time in August, 1986. The pit is located on
the Coronation Zone where massive
sulphides in the bottom of the pit average
3.04% Cu, 8.30% Pb, 43.01 Zn, 14.98 opt
Ag, .72 Au across a width of 11.5
feet.....significantly higher grade than any
drill holes.

Laramide is currently underway with
the Phase II program which has 15,000 fect
planned. Work will be concentrated on the
Coronation and Coronation Extension
Zones with some exploratory drilling
directed towards new geophysical and
geological targets on the property.
Laramide’s trading symbol on the Van-
couver Stock Exchange is LAM.

NEXUS/WESTMIN DRILL
PROGRAM UNDERWAY

Nexus Resources Corporation has been

granted an option to earn a 50% par-
ticipating interest in Westmin Resources
Limited’s Debbie Property by funding
$950,000 in exploration expenses by
February 1988. The 1986 program, which
will cost $461,000 is now in progress and
will include 5000 feet of diamond drilling.

The Debbie Property is comprised of
232 claim units located 10 km east of Port
Alberni, B.C. The property covers a
favourable belt of Myra Formation volcanic
rocks of the Sicker Group, the formation
which hosts Westmin's mines at Buttle
Lake 80 km to the northwest.“12F o7 3

Five target arcas which warrant drill-
ing are being explored in the current pro-
gram: The upper Mineral Creck zone - 150
m north of, and on strike with, the old Van-
couver Island Gold Mine, the BIF - located
1300 m southwest, The China Creck
anomaly located 1900 m south of the up-
per Mineral Creek zone, The Regina work-
ing - 500 m south of the China Creck
anomaly and the Yellow Creck zone located
1600 m north of the upper Mineral Creek
zone.

Nexus Resources Corporation trades on
the Vancouver Stock Exchange; trading
symbol NXS.

PROPERTY FILE
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EXPLORATION DRILLING OF 25,000 FEET - To date fn 1987,
TO CONTINUE WITH UNDERGROUND PROGRAM 30,000 feet of

TRIZ/10O diasond drilling
been completed on the Laramide 35%-owned Lara
wld/uu-neuls deposit near Chematnus, B8.C., on

southern Vancouver Island. The encouraging results have
extended the Coronation Zone to a depth of 1,000 feet
and prompted a decisfon to proceed with underground
exploration. Underground driviag of the declne f{s
scheduled to start in February 1988, to cost some
$1,700,000 and be completed in September of October 1988,
This will provide access to the ore on three levels
and allow assessment of ground conditions to determine
mining methods and provide a bulk sample for
metallurgical testing to finalize mill design. It fs
~ also expected to prove the underground continuity and
extent of a high-grade massive sulphide ares traced by
eight diamond drill holes over & strike length of 530
feet, and to 1,000 feet below surface with an aversge
thickness of 11 feet and an average grade of 0,238
0z.gold/t, 6,71 oz. sﬂ ?r/t. 14.91% xlnc. 3. 07! lead and
1.48% copper. N N 4
A further 10, 000 feet of diamond dril 1ng will be
carried out this fall, with another 15,000 feet
scheduled for 1988,(GCNL NO.199, Octl6/87) A production
feasidility study 1s scheduled to be completed on the
Lare property 1n late 1968 or early 1989,

Abermm underground program

bv David Dusal Al /Y.

VANCOUVER "= "A mujor

- underground program is scheduled

‘?cady next year at Abermin Corp.'s
Lara property on Vancouver Island.

The decline will explore. the. high

grade Coronation zone;*prior; ta

final feaslbuurand.a production
decision,” says: Roger - P,*Iaylor
_president. Abermin has a65% inter-
est in the project and its junior part-
ner, Laramide Resources, holds 35%.

Besides providing a good bulk
sample for metallurgical test work,
the $1.7-million program will
address mining conditions for pro-
duction cost estimates and help
delineate the Coronation zone
whigh at present has the most pro-
duction potential. Each partner will
contribute its share of exploration
costs which could reach $2 million,
according to Mr Taylor.

The Coronation zone has been
traced by eight diamond drill holes
over a'strike length of 5308 geross
an average thickness of 11:f}. The
weighted average grade for the zone
was 0.24 oz gold, 6.71 oz silver,
14.9% zinc, 3.1% lead and 1.5% cop-
per, he notes. The decline will reach
the ore zone on three levels and
provide stations for detailed drilling.

About 30,000 . of drilling was
completed-at Lara'this year and-

s wNe-p

anolher 10,000 ft is planned lhxs
fall plus a further 15,000 ft next
year. The 1987 program extended
the Coronation zone to about 1,000
ft but the mineralization was not
continuous to depth. Abermin’s
exploration supervisor, Richard
" Bailes. savs the spotty nature of the
mineralization is not unusual for
this type deposit. claiming itis anal-
ogous to Westmin Resourcas’ Lynx
mune at Buttle Laxa on Vancouver
Isiand which has nich sections and
lower grade in betwezn. In any
e\e'u he feels the Lara pro;ect
is ‘on the verge of becy mmg
economic.” ¢IC 7 Al

Mr Bailes confirms that oneomg
exploration has given a new struc-
tural interpretation for the zone. It
now appears that the rhyolite host
rock is repeated by folding and fault-
ing and he cites a B.C. government
mines official who predicts that 90%
of the rhyolite in the area falls on
the Lara property. Most of this is to
the north of the Coronation zone.
The joint venture wants to exam-
ine the propeny on a regional basis
and indeed is contemplating a
$300.000 2xpenditure for reconnais-
sance drilling alone next vear.

DR /4O
Vre 72 # 273
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I‘ZARA'(%,DEBGRUUND PROUGRAM TO START - Abermin Corporation

h;so.u/oz83 /D . .. (65%) and Laramide
esources (351) have announced site preparation will
commence for a decline to explore the Coronation zone.-‘
pﬁoq{to final feasibility and g production decisiocn on
thetr ‘Lara Project near Duncan, Vancouver Island B.C
Rogqg:_' ?ifay!or. president of Abermin the operator s;y;
that the decline will provide access to the ore z;ne on
three levels. This wil] allow assessment of ground
conditions in order to determine future nining methods
and provide a3 buylk sample for metallurgical testing to
finalize mi1} design. It {s also expacted to prove the
underground continuity and extent of the high-grade
msstve sulphide traced by 8 diamond drill holes over a
strike length of 530 feet. This ore had an average

Laramide Resources Ltd > : <’  LAM
Shares issued: 4,734,954  Oct 16 close: $2.10

<;/:';()3 //0 o rffws Re ease
Mr Albert Reeve reports: (2‘ 7 /(/ ?)7
To date, 30,000 feet of diamond drilling have
_beencompleted on the company’s 35% owned
Lara géld/base-metals deposit near Chemainus
“The encouraging results have extended the
Coronation zope to a depth of 1,000 feet and
prompted a decision to proceed with
underground exploration.
The operator, Abermin Corporation has
proposed site preparation for the underground
work to commence next month and the decline
to be collared in the first half of 1988. This will
provide access to the ore on three levels and
allow assessment of ground conditions to
determine mining methods and provide a bulk
sample for furthermetallurgical testing to

thickness of 11 feet and 2 weighted average grade of
0.238 oz.gold/t, 6.71 oz.stlver/t, 14.91% zinc, 3.07%
lead and 1,48% copper.  Underground driving of the
. decline 1s scheduled to start in February 1988, to cost
some $1,700,000 and be completed 1n September of October
1988, (SEE  GCAL KC.166,P3, for detail of $15,000,000
financing by Abermin.) ¢, /99 T

finalize mill design. It is also expected to prove
the underground continuity and extent of a
high-grade massive sulphide area traced by eight
diamond drill holes over a strike length of 530
feet, with an average thickness of 11 feet and an
average grade of 0.238 oz/ton gold, 6.71 oz/ton
silver, 14.91% zinc, 3.07 lead and 1.48% copper.

A further 10,000 feet of diamond drilling will be
carried out this fall with another 15,000 feet
scheduled in 1988,

Abermin Corporation S . LU ABM
Shares issued: 26,201,888 Oct 16 close: $1.70
News Release
Mr Roger Taylor reports: (()( T/? fC/
The company and Laramide Resoﬁrces
announces site preparation will commence for a
decling to explore th i €, prior to
final feasibility and a production decision on
their Lara project near Duncan, BC. The decline
will provide access to the ore zone on three levels.
This will allow assessment of ground conditions
in order to determine future mining methods and
provide a bulk sample for metallurgical testing to
finalize mill design. It is also expected to prove
the underground continuity and extent of the
high-grade massive sulphide traced by 8
diamond drill holes over a strike length of 530
feet. This ore had an average thickness of 11 feet
and a weighted average prade of 0.238 o2/ton

Grove ang cono*
and e e o s oz/ton
: ‘ot’hr.‘- old, 6.71 oz/tone silver, 14.91% zinc, 3.07%
et lead and 1.48% copper.
B e S N
=
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DRILLING TO START - Dismond drilling has started on the
ON TWO PROSPECTS  35% owned gold-silver-base metals
4B\ Lara  prospect located nesr
Chemainus, Vencouver lsland, B.C... One drilling machine
began working this week and @ second: rig will start n
the next few days. Prior drilling has {dentified two
"massive sulphide® zones which have an averspy thickness
of 12,7 feet and an average grade of 0,13 oz. gold/t,
3.25 oz, siiver/t, 5.79% zinc, 0.81% copper and 1,32%
lead as defined by 32 drill {ntersections. Thirty
thousand feet of drilling 1s planned in 1987 to confirm
sufficfent reserves to carry out a feasfbtlity study.
Laramide has granted an option to eam a 50%
interest 1n the Snowflake gold
Grove, B.C. to SERE _GOLD LID.(66L-V) 255 and

PABOGANY. NINERALS _BESQURCES INC,(MOY-Y) 253, Previous
work on the property located gold mineralfzatiom in two
drill holes 200 metres spart asssaying 5 feet of 1.05
oz/ton gold and 12.0 oz/ton silver and 6.6 feet of 0.13
oz/ton gold and 0.64 oz/ton silver, respectively. The
dril) holes are located within an faduced polarizatioms
anomly that indicates a potantial lateral extent of the

zone of 1800 -tn.‘!m fost), [ - PaNogeny ” Gerle
sust speid $1,000,000-% W ’ v e :
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Lara Project

berim Corporation (ABM-
e VSE, TSE) announces the
discovery of a sequence of

,t;[gkm-g’? (LAM-Y) Gl &g rocks containing several anomalous
HIGH GRADE, MULTI-METAL ZONE - A.F.Reeve, president, polymetallic horizons on its 65%
IS 530 FT. LONG, 11 FT. THICK reports that Laramide  wned Lara Project [35% Laramide

I &//0 Resources Ltd., as owner Regources Ltd. (LAM.V)], Vancouver

of 35% working interest in the Lara gold-silver base Island. This new area, located 7,000
i metals project on southern Vancouver Island, B.C. near feet north of the Coronation Zone

Chemainus, has recefved from ABERMIN CORPORATION, 65% . discovered during the 1986 fali
owner and project operator, a _preliminary report on the drilling program. The rock sequence
1986 exploration program. Detafled diamond drilling has was tested by four diamond drill holes
identified a high grade area within the Coronation zone. and the anomalous horizons graded
It s 530 feet long and 11.1 feet thick averaging: up to 4.66% zinc, 0.31% copper and

- 0z,gold/t oz.sflver/t zinc¥ lead% copper% 0.50% lead with anomalous silver

0.23 6.71 14.91 3.07 1.48 and gold over narrow widths. The
defined by 8 drill holes. This trend is open along 3 - :
: rock sequence containing the anoma-

strike and down plunge. Before the 1986 season, average hori h ke lenath
dri)l indicated grades in the Coronation zone were: ous horizons has a strike lengt
0.12 2.8 8.5 1.0 0.75 greater than 8,000 feet.
over a width of 12 feet based on 22 drill intersections. Also of grea.t importance to the ?m'
Laramide management believes the results of 1986 ‘e?t was the d:sc?very and the deline-
in-f111 drilling and trenching support the expectation stion of very high grade. p’recious
that mining grades returned from underground development metal-rich polymetall.lc massive .Sul'
will exceed the indications of exploratory drilling. shides in th'e Coronation Zone. Eight
In addition, Mr.Reeve reports that a new parallel liamond drill holes have traced the
metal bearing -sulphide” horizon was located by drilling massive sulphides over a strike length
‘7,000 feet morth of the Coronation zone. of 530 feet. The high massive sul-
Abermin and Laramide have planned a $1,000,000 work *hides have an average true width of
program fn 1987 which will include Stage I environmenta) [1-12 feet and a weighted average
studies and 30,000 feet of diamond drilling preparatoryJrade of 0.238 oz./ton gold, 6.71
to. planning an underground test mining program. 3z./ton silver, 14.91% zinc, 3.07%
, . Elsewhere, Laramide has an induced polarization €ad and 1.48% copper.
survey in progress to define a drill target on {ts 1003- Abermin and Laramide have bud-
owned gold propsect at Crow Lake near Kenora, Ontario. 3eted $1,000,000 for the 1987 explor-
Also, Laramide plans to dril) @ gold prospect held under ation program. The multi-phased
option near Allison Lake, south central B.C. Laramide has orogram will test the new discovery,
working capital of $400,000 and plans to raise addition- urther delineate the high grade mas-
81 funds to finance its 1987 exploration progrem. sive sulphide which is open in both
' directions on strike and evaluate the
significance of a massive barite zone

N AMNER FERZ D RO

Abermin should benefit
from Aberford/Encor merger

discovered by drilling late in the 1986
season in the eastern most area of the
property. Consideration will be given
to an underground exploration pro-
gram consisting of a decline drifting
on the ore zones, if the encouraging
results achieved to-date on the Lara
Property are continued. Stage | Envir-
onmental Approval Process is in
progress.

Abermin also announced that it
had entered into an agreement with
CMP Funds Management Ltd. for
the sale of $4 million of common
stock on a flow through basis to cover
its 1987 Canadian exploration pro-
gram. .

Abermin also announces that it has
arranged for the conclusion of the
Financing Commitment Agreement
with Aberford Resources Ltd. ef-
fective December 31, 1986. Under
this agreement Aberford had the
right to purchase $6 million of Aber-
min common stock on a flow through
basis at a price of $1.00 per share
from January 1, 1986 to December
31, 1988. Approximately $1.3 million
is unspent under this Agreement and
Abermin will pay Aberford one share
of common stock for every $3 unspent
to windup the Financing Commit-
ment Agreement. This arrangement
is subject to regulatory approval.

VAW COVVE E MARIES
REePORT FER 1987

d25110 .

Rer 2 /€D (ABM-V)G(NL GG
VANCOUVER - A merger be- basis to cover 1987 exploration ORIENTATION NOW IS - R.P. Taylor, president of Abermin
tween Aberford Resourcesand Emcor  expenses. At the same time TO PRECIOUS METALS Corporation, announces the results
Enem(fon;n:;ny‘?meCamda)is ?betgmnsta:ed_ﬂmt%h:d;armaed aa B 1o of {ts operations for 1986. Net
expected to it Vancouver-based  for the conclusion of the financing {tems. This
Abermin Corp. According to Roger commitment agreement with loss of $1,104,000 before extraordinary i{tems s
expense of $534,000 as a.

P. Taylor, Abermin president, the
proposed merger will lead to a
“broader public distribution” of his
company’s shares.

He confirms that Aberford will
distribute its substantial equity posi-
tion in Abermin to existing share-
holders; Aberford will also convert

- adebenture which Mr Taylor admits

Abermin shareholders’ equity.
The merger transaction will com-
pletely sever Abermin’s relation-
ship with Aberford, allowing
Abermin to develop its mineral prop-
erties independently. Production is

expected from the company’s Tartan

Lake gold project this spring and
exploration results from its
polymetallic gold deposit near
Duncan on Vancouver Island con-
tinue to suggest that one day it could
become a producer.

Earlier this month, Abermin:

announced it had entered into an

agreement with CMP Funds Man--

agement for the sale of $4 million

in common stock on a flow-through-

Aberford Resources effective Dec
31, 1986.” Under.that agreement
Aberford had the right to purchase
$6 million worth of Abermin stock
on a flow-through basis at $1 per
share from Jan 1, 1986, to Dec 31, -
1988. ‘
Approximately $1.3 million was
unspent under that agreement and-
in.agreed tq pay-Aberford”
one common share for every $3
unspent as a means of winding up
the financing agreement. The CMP

agreement was used as a substitute,

loss 1includes exploration
result of the abandonment of the Bullfrog and Black
Beaver projects. OD,C& | LO

In the light of prevatling market conditfons in
base metals, coal and uranium, Abermin has re-evaluated .
the economic viability of certain assets resulting in an
extraordinary write-down of $23,942,000 to reduce the
carrying value of {ts investdent _in Jason, Sage Creek,
Bonnet Plume, LGT and certafn other mineral properties
to a nominal value at the end of 1986, Abermin has
concluded that while tt is not appropriate to abandon
these mineral assets, recovery of their carrying costs
tn uncertain, This resulted in a final loss for 1986 of
$25,046,000,

To ensure maximm flexibility in the future,
directors have decided to seek shareholders approval at
the next annual meeting for a reduction of stated
capital,

Mr. Taylor points out that this write-down has no
effect on Abermin's major assets at Tartan Lake,
Manitoba and Lars on Vascouver Island, but does
emphasize the present direction, that of a precious
metals criented company.

|

b
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Kecent actvity was spurred by th
:?,T;r'zber 1984 discovery of a new mzlssiv:
the{)r i,: zone by Abermin Resources on
e ra Bropeny. The zone, known as
the 1oronatxon, has been traced for more
ofa6n ,300 feet and has an average width

-4 metres and g8rades of 1.7] g./tonne

Au, 38.4 g /tonne Ag, 1
Cu'and 0.36% pb. ~G'n gy 2™ 0:-44%

grogram. The company is “‘encouraged’’
by results to date and €Xpects to be back
In the area in 1987, Fz o N PRCSP.

I agT.

LARAMIDE RESOURCES LTp

ﬁVeLa:imnde Resqurces Ltd. operated for
hy years as a private British Columbia

lutlferal exploration company before com.-
ers ;nnggs first public financing during
Vanc' ¢ company, now listed on the
] ouvef Stock Exchange, has interests

Laramide acquired the
ara Lara
tsil‘.::rllcmf 1n 1981 based on the rw%rr;.ﬁeﬁ;gd:y
of geologist Gary Belik. At this time
. At
it:e;;e were no known minera} occg]rlrse:égz
€ area; however, jt was underlaj
) erl
;' i:wourable . thyolite formation :1: ntlt:z
1cker volcanic group which wag largel
covered by glacial drift. After carrying o )t,
Isd:;ne. preliminary geological wf)rl;1
amnc_!e entered into an exploration agree:
E“i::e“g& Ab;tnnin Corporation in 1982
70%, atter spending $.5 mill; .
explorauol} work, Abem{xins (sth?mr? o
OPerator) discovered, by drilling, ungol:t,:;tt
.gqld apd silver-rich copper-lead-zi
Mineralization, ane
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Since that time more than 46,000 feet
of diamond drilling has been completed in-
dicating steadily improving economic
potential for a commercial ore reserve.

In 1985, after Abermin had spent
$900,000 on the Lara property, Laramide
elected to participate in the project by fun-
ding a 35% interest in on-going costs.
Laramide made this election rather than
choosing a 20% ititépest carried to a pro-
duction decision beesuse of the exceptional

geological potentﬁ?or developing large
tonnages of gold and silver-rich base metal
ore. This potential is enhanced by the loca-
tion of the property which will allow for
low cost mining operations.

The first phase of the 1986 drill pro-

gram concentrated on exploring in recon-
naissance fashion along strike and in
parallel zones rather than detailing the
limits of known mineralized zones.
Twenty-two drill intersections defined
several potential ore bodies. The average
grade of the 22 intersections is .75% Cu,
1.0% Pb, 4.5% Zn, 2.8 opt Ag and .12 opt
Au. But what really generated the excite-
ment was the fact that high-grade material
was exposed in a pit at surface for the first
time in August, 1986. The pit is located on
the Coronation Zone where massive
sulphides in the bottom of the pit average
3.04% Cu, 8.30% Pb, 43.01 Zn, 14.98 opt
Ag, .72 Au across a width of 11.5
feet.....significantly higher grade than any
drill holes.

Laramide is currently underway with
the Phase II program which has 15,000 feet
planned. Work will be concentrated on the
Coronation and Coronation Extension
Zones with some exploratory drilling
directed towards new geophysical and
geological targets on the property.
Laramide’s trading symbol on the Van-
couver Stock Exchange is LAM.
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Continued accumulation of the .
second-tier Canadian gold stooh
is advocated on the bam that they
should deliver superior relative per- |
formance in the next up-leg of the | l
gold market.
.~ Sonotes Richardson Gleenshlelds

of Canada analyst David R. James
in a recent research report. One of
the second-tier gold stocks he rec-
ommends is Abermin Corp. which,
at the time of the report, was trad-
ing on the Toronto Stock Exchange
at the $1.95 level.

Formed by a spin-off of mineral
assets from Aberford Resources late
last year, Abermin’s exploration
activities have brought the com-
pany to a production threshold at |
the 50% Tartan Lake gold project in
Manitoba and to an advanced
exploration stage on the 65%-
owned Lara polymetallic deposit

on Vancouver Island, writes Mr
James.

But while Tartan Lake will begin
to contribute cash flow in the latter
part of 1981 it now appears the

Lara project’s exploration poten
could be the most significant Eey
to Abermin’s rising corporate
profile. 12.6110

This opinion of the Lara project,
says Mr James, is brought home by
the 11.5-ft channel sample from the
Coronation zone which assayed
0.717 oz gold per ton, 14.98 oz sil-
ver and 43.07% zinc, 8.35% lead
and 3.04% copper. While these
grades are not typical of the Coro-
nation and the Coronation Exten-
sion zones, potential exists in the
immediate locale of this exposure
to develop at least a small tonnage
of this exceptional material, he says.

Coronation Zones

The Coronation zones together
have been delineated along strike
for more than 5,000 ft and to a
depth of 850 ft. Indicated and
inferred reserves are 923,000 tons
averaging 0.095 oz gold, 2.61 oz sil-
ver, 3.59% 7imo N K04 nnnf\a;gnnd
0.81% lead
lent cut-off
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The Coronation zone remains
open to the east, west, and at depth
and the Coronation Extension zone
is open to the east and at depth.
There are several other geochemi-
- cally and geophysically anomalous
parallel trends on the northern part
of the property and they will be
tested when drilling resumes this
month, says Mr James.

The Coronation zones are hosted
by volcanic rocks of the Sicker
Group and the Lara property itself
is located about 60 miles south of
Westmin Resources’ Buttle Lake
mine, also hosted by Sicker Group
volcanics and where almost 100 sep-
arate lenses of sulphide mineral-
ization have been mined to date.
So far six mineralized zones have
been identified on the Lara
property.

Some 16,000 ft of further defini-
tion and stepout drilling on the Cor-
onation zones this fall should lead
Abermin into prefeasibility work
next year. This will involve an
underground exploration progam,
forming the basis for a feasibility
study, and it is possible that a pro-
duction decision could be ad-
dressed by late 1987, he says. It is
felt that a threshold reserve of about
two million tons would be required.

The capital cost of a 750-ton-per-
day operation (mine, mill and asso-
ciated facilities) has been estimated
at $33-$34 million which would
infer a 3-to 4-year payback period
out of a minimum 7-year mine life.

The other 35% interest in the
project is heid by Laramide
Resources of Vanouver, a company
34% owned by Canada Northwest

averaging 0.349 oz gold per ton in
the Main zone. Abermin, says Mr
James, estimates reserves in the
Main zone and No 2 lens at 706,000
tons of 0.272 oz and in other lenses
at 370,000 tons grading 0.322 oz.
Production will begin by mid-
1987 at a 250-ton-per-day rate ris-
ing to 500 tons per day by 1989 at
which time Abermin estimates its
50% share of production from the
Tartan will be in the area of 25,000
oz annually. The over-all capital
cost of the project should be in the
$15-million area, says Mr James.
Abermin holds interests in many
other mineral projects in western
Canada. One is its 57% workmg
interest in the Jason project in the
Yukon where indicated reserves
stand at 11.6 million tons grading
6.15% zinc, 5.86% lead and 2.07 oz
silver per ton. Consideration has
been given to jointly mining the
properties adjacent to Hudson Bay
Mining & Smelting’s Tom deposit.

Abermin second-tier choice to deliver in next gold upleg

1\) '\\/Lb’“’\—“/\/

Elsewhere, drilling has recently .

started on the Ham Lake base met-
als project near Flin Flon, Man. in
which Abermin can earn a 50%
interest. The Bralorne gold project
in B.C. is to be drill tested by Hill-
side Energy, while preliminary work
is under way on the Stirling gold
property in B.C. by International
Maple Leaf Resources.

Other projects include trenching
on the Rabbit Mountain poly-
metallic deposit in B.C. to locate

|

drill targets, while in Manitoba pre- '
liminary work is under way on the -

Black Beaver gold property in Rice
Lake belt where a 65% interest is
being earned.

Energy and 14% by Exaton

Resources.
Tartan Lake joint venture

Abermin’s 50/50 gold joint ven-

ture with Granges Exploration,
which is the operator (and also
another one of Mr James’s second-
tier choices) at Tartan Lake will

_provide initial cash flow to the com-~
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LARAMIDE RESOWRCES LTD, (LAW-Y)
ARERNIN_ CORPORATION (ABM-V)
TWO DRILLS STARTING ON - Laramide Resources Ltd. and its
VANCOUVER ISLAND CLAI joint venture partner, Aberwin
MHB|IDW (%’&ﬁ 1\O ) Corporation, recently completed
geophysial surveys, geological mapping and trenching on
the Lara gold-base metals property, 15 wiles NN of Dun-
" _can, on Vancouver Island, Phase II of the 1986 diamond
drilling program will start this week using 2 machines.
 Laramide president A.F, Reeve expects that 15,000 feet
of drilling will be completed this fall. A row of large
. diameter HQ sized holes will be bored into the Corona-
" tfon zone for a metallurgical sesple. Fill-in drilling
. will be carried out on the Coronation Extension zone 40(
| seters to the southeast. Some explorstory drilling will
© Se conducted. 1
The Lara property, which is 355 owned by Laramide,
covers at least 3 layered msssive sulphide deposits
defined by 22 drill holes and one surface trench. These
zones have an average thickness of about 12 feet and
grade 0.15 oz.gold/t, 3.3 oz.silver/t, 0.8% copper, 1.3%

lead, 6.2% zinc.
Mr. Reeve expects the curveat program will be

followed by underground test mining fa 1987,

(LAM-Y)
FIELD WORK ON 3 - With field work on most of the 1986
PROJECTS REVIEWED exploration projects of Laramide
D28 1/0 Resources Ltd. completed, president
A.F. Reeve presents highlights of the year's program.
Since late September, 49 diamond drill holes totalling_
18,700 feet have been bored on the com}pany‘s 35%t om::
- Lara project, gold-silver-base wetals property
iouther!:) Vancouver 1sland, 15 miles NW of Duncan. Prior
driliing traced a massive sulphide horizon 5,000 feet‘
along strike containing four mineralized zones which
have an average grade of 0.8% coppers 1.3% lead, 6.2%
2inc, 3.3 oz/ton silver and 0.15 oz/ton gold over an
average thickness of 12 feet. Recently completed
in-£111 drilling on the Coronation zone has improved the
average grade considerably and exploratory drilling enc-
| ountered a second parallel mineralized horizon 4,000 feet
to the northeast. Sampling and assaying of drill core
from this program are not complete. A summary of the
1986 assay data will be reported early in the new year.
Partner in this joint venture is Abermin Corporation.
Laramide owns & block of mineral claims covering
11,000 acres in the Coast Mountains immediately north of

Kitimat, B.C. Initial geological mapping and geochemical

sampliing this fall encountered anomslous concentrations
of gold, silver and base metals 1in pyrite and barite
rich layers within a sequence of volcanic fragmental
rocks. Selected rock samples returned assays of up to
0.151 oz/ton gold, 3.6 oz/ton silver and 11.4% copper.
. This is newly {1dentified volcanic belt with potentfal
for large stratified metal deposits. Detafled surface
exploration of this area {1s scheduled for 1987,

Laramide holds an option on the Sadim mineral

claims which cover 4,000 acres about 15 miles south of

Aspen Grove, B.C., near Allison Lake. During the year,
. 8 gold bearing quartz stockwork zone which discovered by
i trenching. The exposed mineralization measures 60 feet
i by 250 feet and averages 0.042 oz/ton gold. _ The
~ surrounding area 1is drift covered with considerable
scope for expanding the mineralized 2zone. Additional
trenching fs now 1in progress and a prelirinary
. metallurgical test has been ordered. 72 /+//F/2L,
. o e/ T

ABCRMIN_ CORPORATION(ABM-V)

(LAM-V) 15 Tinn 8§77

CORONATION ZONE GCNL # (O
HOLE TRUWIDTH QZ,G0LD/T QZ,SILVER/T ZINCX LEADE g
86-132 14.50ft 0,093 4,59 11.:; EA;’; 1P:§RZ
86-13¢ 20.70  0.2007  3.19 5.84 0.78 0.98
86-135 8.90  0.240 7,32 15,94 3.37 1.1
. 86-136 5,10 0,050  4.46 13.97 2.58 0.90
86-139 17.80 0,143 7,53 14,02 3.55 1,05
86-141 15.70  0.260 3,44 6.21 1.85 0.51
86-144  3.40  0.117  4.16 6.71 1.58 1.66
86-146  4.00 0,113  16.47 22.70 3.80 4.75
83-43 10.00  0.717  14.98 43.07 8.30 3.04

NEW SULPHIDE HORIZONS DISCOVERED -
7000 FEET NORTH OF CORONATION ZONE

4QABIO ' Abermin  Corp.,
announces the discovery of a sequence of rocks
containing several anomalous polymetallic horizons on
the Lara project, some 10 miles NW of Duncan, on
Vancouver Island, B.C. Interests {n the project are
held by Abermin 65% and Laramide Resources Ltd. 35%
This new area, located 7,000 feet north of th;
Coronation zone, was discovered during the 1986 fall
drilling program. The rock sequence was tested by four
diamond drill holes and the anomalous horizons graded up
to 4.66% zinc, 0.31% copper and 0.50% lead with anomalous
silver and gold over narrow widths. The rock sequence
containing the anomalous horizons has 3 strike length
greater than 8,000 feet.

Also of great importance to the project, says Mr.
Taylor, was the discovery and delineation of very high
grade, precious metal-rich polymetallic massive
sulphides in the Coronation zone, Eight diamond drill
holes have traced the massive sulphides over a strike
length of 530 feet. The high massive sulphides have an
average true width of 11,12 feet and a weighted average
grade of 0.238 oz/ton gold, 6.71 oz/ton silver, 14,91%
zinc, 3.07% lead and 1.48% copper.(See table for drill
hole and trench samples).

For 1987 exploration, Abermin and Laramide have
budgeted $1,000,000 to test the new discovery, further
delineate the high grade massive sulphide, which is open
in both directions on strike and evaluate a massive
barfte zone found by drilling in 1986 1n the easternmost

Roger P.Taylor,
presfdent of

- area of the property. Consid- eration will be given to

underground exploration consisting of a decline drifting
on the ore zones, {f the encouraging results achieved to
date on the Lars property are continued. The Stage 1|
environmental approval process is in progress,



— e e~nC T8 ORPORAT 10N (ASN-V) qgg//o[,g,‘;
928 //0(13w) | STRIKE LENGTK OF ZOME DOUSLED TO 1.5 KM
(ABR-Y) 3.9 METERS MASSIVE SULPHIDE ENCOUNTERED IN TRENCH

VERY HIGH GRADE POLLYMETALLIC ASSAYS REPORTED

On the Coronation zone of the Lars project 10 miles

WM of Duncan, Yancouver Island, 8.C., Aberwin 65% opera-
tor, Laramide 355, plan to establish a polymetallic mine
pending a feasibility study expected to start in early
1987, A channel sample cut across 11,5 ft, graded 0.717
oz.gold/t, 14,98 oz.silver/t, 43.01% zinc, 8.3% lead,
3.04% copper, with a value of $1,001.22 Can, per ton.
The mineralization 13 of unknown strike and dfp length,
Orilling has been suspended during the fire season and
will resume 1n the Fall 1986, GV /5% 860872

On their Lara project 10 miles W¥ of Duncan, B.C,,|

Abermin Corporation's spring 1986 driiling progrem, uourt
completed, has doubled the known strike length of the-
Coronation and Coronation Extension zones to a total of:
1.5 kilometres. The 1986 susmmer mapping and trenching’
program 1{s underway. In the first trench on the
Coronation Zome, Abermin found a 3.9-metre width of
mssive sulphides which were visually estimated to
contain 70% sphalerite, 103 chalcopyrite and 53 galena
scross the entire width, The tremch 1s currently being
widened along strike to allow safe sampling.
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Mount Sicker volcanics

J unjors find polymetallics

— “1n therr front yard

by David Duval i
VANCOUVER —Finding a mine
" ‘close to home' has long been an
anomaly in the minerals industry.
— For years many exploration geolo-,
gists have concentrated on remote
- areas with little infrastructure,
assuming of course that all the good T
dcposits in the more accessible
rcgions had been discovered. Then
came Hemlo and another industry

In terms of gross metal value, ;.
the deposit would rank ahead of
Kidd Creek’s mine near Timmins, .

. which admittedly has vastly more
tonnage. Abermin holds a 65%
interest in the Lara discovery with
> Laramide Resources holding the bal- .

T ance. The latter company is headed

\by Albert Reeve, who has an un- |

Qcanny knack of being involved with |_

) jor at least near most significant
discoveries in the province.

Recent results from the Corona-
tion zone (N.M., June 2/86) appear
to confirm the continuity of the —

"I zone based on a 650-ft stepout. The
hole averaged 0.132 oz gold and -—
3.17 oz silver per ton, along with
5.87% zinc, 1.26% eopperandz 49%
lead at a depth of 450 ft. The true ~
width is 9.8 ft. The next phase of
exploration will attempt to delin- -~
eate additional reserves along strike
-and to depth. Abermin has a $1 —
million budget for that next phase

- _which will include some 16,500 ft |

of drilling.

The Abermin success has made |

believers out of skeptics who Y
thought the Sicker group had little L
explofation potemlal Andworkby |
. Westmin, which is explonng Nexus

Resource Corp.’s Thi roperty,
. has also helped. 7 3
. The Thistle properly, ¢ (Ompns-

t

hypothesis went out the window —

— hopefully for good.

On a clear day many local min-

_ ing companies can see across the
Strait of Georgia to Vancouver—
Island which hosts one of the best
" polymetallic mineral deposits me*"
Canada — Westmin Resonmes‘_m-

— tle Lake mining operation. Located —
in the Mt. Sicker volcanic gmup.

_. the discovery has been used as &

model for exploration programs on
— other parts of the greenstone beltA
mcludmg Abermin Corp.’s Lara dis-
__covery north of Duncan,

The Abermin prospect vcry def-
initely belongs to a geological class
of metal deposits of great commer-
cial and scientific importance i
= the modern industrial world. These 5~

volcanic massive sulphide accumu-
— lations are not only a major sour¢
of zinc, copper and lead, but of
__ silver and gold as well. All of(hcse
are found in the Laradeposit. Itisa
stratified sulphide deposit and com- |

ing the approximate equivalent of -
B i__ 100 claim units, is located south-
mercial grades have been encoun- , — cast of Port Alberni on Vancouver
tered over thicknessesof upto 27Tt [land. Logging roads provide
— with 17 holes returning an average ————
grade of 0.79% copper, 0.83% lead, ~ access to the property. Westmin |
— 4.54%zinc, 2.7 oz silver and 0.12 0z | holds an option from Nexus which |

" net profit interest.

- first time in 1982-3. Expenditures

- inthe same 650-1,300 ft thick mafic

¢ pecting, soil geochemistry and

Angle Resources 1o carn a 0% par- ..
ticipating interest in the property
or a 100% interest subject to a 20% P

The old Thistle mine is central
to the current property. This deposit ——————~
produced 6,867 tons of ore averagin °
0.390z gold and 0. 2402 sxlvcr With — e

4.6% copper, between 1938 and l

1942. The zone is interpreted to }
represent part of a volcanogenic |
massive sulphide deposit hosted in |

a mafic volcanic unit of the Myra
formation — the middle formation

of the Paleozoic Sicker group. The
property covers a belt of Myra for-
mation rocks which were systemat-
ically explored by Westmin for the

in this program to the end of 1985

approximated $820,000.
Eighteen significant surface
showings of gold and copper-

bearing pyrite mineralization have
been identified, four of which com-

prise pebbles or boulders in over-
burden. All but one are localized

flow unit which hosts the Thistle
mine. This mine flow unit extends
the 4-mile length of the property
with most of the known mineral-
ization found in the central two
miles. Geological mapping, pros-

induced polarization surveys, along
with drilling, have been the princi-
pal tools used to evaluate this belt. |
So far, about 15,000 ft of diamond |
drilling in 37 holes has been com-

gold per ton. ! permits the major company and

- INCLINED LONGITUDINAL SECHO\J




The proposed 1986 exploration
program includes diamond drilling
totalling 2,450 m in 20 holes distri-
buted in six target areas. The pro- |
gram also includes seven miles of

-~ linecutting and induced polariza- - - —— -
tion surveys, supplimentary geo-
chemistry and 4,000 ft of overbur-
den trenching to aid in target
definition.

The minimum exploration tar-
get for this program is the discov-
—— ery of an ore zone in the order of 3

million tons at a grade of 0.2 oz

—— gold and 2% copper. This target def-
ing circumstances of shaft access |
and narrow width stoping. Topog-
————. raphy in the area provides potential
for adit access. In addition to this

_ primary high-grade target type, sig-
nificant potential for a lower grade,

open pit deposit type is recognized.
Corporation Falconbridge Copper |
recently optioned Canamin Re-
T~ sources’ Nitnat property near Lady- !
smith and has made a firm com-

" mitment to spend $100,000 during
the first year of the option. Falcon- |

bridge has a crew on the property
and is conducting exploration sur-

--———— Veys. A goldbearing hematite zone j——-— —
has been found on Canamin's

0F )W
_____ _ Xillalta property and several well- |, ' g PN
mineralized sections have been | (OT2F  30%) )

sent in for assay. The company has | i

"~ also acquired the Amore property T3¢ [\ toTd—
18 miles from Ladysmith which '(;rjac.  \\3

——-hosts an extremely high mercury
anomaly, sometimes indicative of

—-—-.- a massive sulphide deposit. b s e e e

Encouraging results have been |

—— reported from Canamera Explora- %&Bﬁji@_\ R
(

oBL)

tions Copper Canyon property, also
in the Sicker group. The company

has outlined four potential hori-
zons with geological and geo-

chemical characteristics that are

similar to massive sulphide de- | _ ——

posits. Canamera plans to test the
horizons along strike and down dip

™ with diamond drilling-guided geo-
physics.

- Reward Resources has completed S e e e
an option agrecment with Schreiber

-~ Resources for a 48-unit_property 935 ,‘m
A -

located four miles south of the

Thistle prospect. Some preliminary
geochiemical work has been com. |
" pleted and evidence of a major vent |

system has been noted on the
=== property.
Intemnational Cherokee Develop-
- .. ments also has a joint venture with ..
Falconbridge Copper, with the lat-
ter obligated to fund $300.000 in
cxploration by March 1, 1988.
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B1g programs dommate
- exploration in B.C.

" Muneral ‘exploration in British

Columbia for 1985 can be summed

- up in three words: gold, gold and
gold (with a few pieces of silver and

the odd lump of coal thrown in for
good measure).

The total number of claims
recorded by years’ end is estimated
to be in the neighborhood of 59,000,

as compared to 81,729 recorded dur- |

ing 1984. Placer leases are estimated
to reach a total of 705, as compared
to 641 for 1984. Coal license appli-
cation are estimated at 175, as com-
pared 227 for 1984.

Notwithstanding the considera- |

bly lower number of claims staked,

exploration expenditures are ex- |

pected to reach $66.4 million in
hard rock and $12.8 million in coal
for a total of $79.2 miltion. Respec-

tive figures for 1984 are $71.2,$11.7

and $82.9 million. These figures
indicate that considerable funds

were expended in major explora- |
tion programs. The Toodoggone

camp alone is estimated to have
been the target of expenditures
totalling more than $6.5 million by
six main operators and several
smaller ones. Other major programs
were carried out at Muddy Lake,
Windy Craggy-Mt. Henry Clay,
Midway Stewart, Cassiar, Mt. Klap-
pan, Bralorne, Hedley and Aylwin
Creek (Willa).

Although a number of major
mines continued to remain closed

indefinitely, the year also saw
some welcome developments. Bell |

Copper reopened September 24 and
Mosquito Creek Gold Mine re-
opened in July. On Vancouver
Island, Westmin Resources in Sep-

tember commissioned its new H.
W. Mine and mill at a cost of $250
million. Blackdome Gold Mine is in
an advanced stage of construction,
and production is expected by
mid-1986 at 180 tonnes per day.
Other major mineral and coal
deposits are at a stage of advanced
exploration or early development.

Gold and silver were actively
sought throughout the province in
a variety of deposit types, the most
important of which are:

* Epithermal deposits.

* Replacements along faults with
precious metals associated with [
listwanites and extensive silica- |
carbonate alteration. i

* Volcanic massive sulphide de- "
posits.

* Bulk mineable porphyry depos- - -——
its are deposits transitional between |
volcanogenic massive sulphides
and porphyries.

* Gold-bearing skarns.

* Manto-type replacement de-~
posits with silver, lead, zinc .4~
mineralization. ST

Beginning with the most com- - ’
mon precious metal target, epither-
mal deposits, by far the busiest area -
was the Toodoggone camp, 300 km
north of Smithers. Gold-silver min-
cralization here occurs along the
central axis of a 100 km x 20 km |
belt of early Jurassic subaerial :

andesitic volcanics and associated — -
intrusives, known as the Toodog-
gone volcanics. The distribution of |-
deposits is strongly controlled by
northwesterly-trending fauits. Re- ‘
lated hydrothermal alteration in-
cludes extensive propylite, clay and
silica alteration. The systems fit well

into the classic eplthermal model

of Buchanan, and local hot spring '

dlschu;e sites have been recog-

-~ nized in several places, particularly - ——— -
in the Alberts' Hump arca where

[
{
|

e
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-

-

silica-barite nplaoements
The most important dcposn in
the Toodoggone camp so far is the

[ S —
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t————~—* Lawyers deposit of Serem Inc., with ool

reserves in excess of 82,000 tonnes |
L-—-——- grading 7.2 grams per tonne Au

i}_,wv_

———

and 254 grams per tonne Ag. Gold
at Ll\vyers is mostly found m 2

spectacular amethyst-gold breccia /¢
which occurs in veins and replace- " i
ments along faults and shears. i
Serem is expected to file a Stage | -
report and a final feasibility report
~ soon.

Other important epithermal de-
posits in the area include Silver
* Pond, very close to Lawyers, the
Alberts' Hump deposus Shas and
Chappelle, the site of the recently ~
closed Baker Mine.

galcen

Lora 936110

over >

'An impontant factor in maihtain- .

ing a high level of interest in this

remole area has been the provin- :

cial government's decision 10 ex-
tend the Omineca Resource Road
45 miles into the area from its pres-
ent terminus at Moosevale Flats,
dependmg on a production decn-
sion by Serem.

Another important area of epi- |
thermal gold-silver deposits is the,

old Steward goid camp. Here West-'

- min Resomrces has outlined 3.89;

million tonnes of pittable material
grading 2.93 grams per tonne Au
and 110.4 grams per tonne Ag
mainly within the Glory Hole area
of the old Silbak Premier mine. At
the nearby Prosperity-Porter Idaho
property, Teck Corp., under option
from Pacific Cassiar is working on
898,000 tonnes on three major vein
structures grading 668 grams per
tonne Ag.

A number of other promising
epithermal prospects are under
investigation in the Stewart area.
Of particular interest is the Sul-
phurets area, some 80 km north-
west of Stewart, where spectacular
values in gold and silver are found
in epithermal veins which are
strongly structurally controlled and
are associated with extensive
quartz-carbonate alteration in Low-
er Jurassic sandstones, intermedi-
ate fragmental volcanics and intru-

- sives. Large, low-grade deposits |

(18-22 million tonnes of 2.74 grams
per tonne Au) transitional to the
porphyry type are also found in this
area.

A third area of important epi-
thermal vein gold mineralization

in the north is in the Cassiar camp, |
- where Erickson Gold Mines, under

option with Cusac Industries has
outlined what is so far the strong-
est gold-bearing structure in this
camp. The Eileen veins have been
traced for more than 335 metres

with widths ranging from one to ;..

P

}_M__. ————

i

e

b

two metres and grades averaging '

23.3 grams per tonne Au.

In the southern part of the prov-
ince the old Bridge River-Bralorne
camp is being intensely explored

for epithermal to mcsolhermal



. h EXPLORATION EXPENDITURES AND
gold-bearing veins by a number of NUMBER OF MINERAL CLAIMS RECORDED
companics, the most active of 160 _ 1972-1985 1 10
which include Levon Rese,  es, A
X-Calibre Resources and Miascol — CLAIMS RECORDED 1100
Gold Mincf which has drill-indi- 140 | _gxpLORATION EXPE s :. ".
cated 892,000 tonnes grading 10.3 : {90 _ -
--—--~  grams per tonne Au at the Bralorne ; ’T‘
mine. M 1201 h oo o |-
- Last but by no meansleastinthe .- ] ' v
series of successful epithermal gold L ! J0 8 |
discoveries is Blackdome Mines. | . . [ 10t ' :
7777 Here, bonanza-type gold mineral- [/ . . 0 : o b
ization occursinseveralstrongand .~ N ! 1 g F— " -
— " very continuous epithermal quartz o %} :
veins cutting felsic to intermediate o . {0 2 o
——— subaerial Eocene flows and pyro- Y v
clastics. Reserves are 185,000 tonnes L el leoc | .
- grading 27.2 grams per tonne Au - - a L
and 128.9 grams per tonne Ag. Plant | R | -
construction isunderway,andpro- |_ . . . © "
"7 duction is expected by mid-1986 at i s
180 tonnes per day. o 4 S
—=  Another popular target for pre- 2
cious metal deposits are replace- f 1o S
——— ments, mostly along major faults, ————
with “no seeum” gold and silver Jo e
_____ associated with extensive silica- | ot A ;
carbonate alteration and the devel- N S S S S SR S R G W -
_______opmentoflistwanites. TheMuddy | . 72 1374 75 76 77 78 79 80 81 82 83 84 85
Lake de%osit of ()auuk- Mhetlasl; : o
is in the Tatsameni e e YEARS S
km southwest of?).eease l.ak":.‘Min- and 0.36% Pb. Other companies | " The Reg deposit ofS&yllne' Re-
eralization occurs in a numberof | active in the Sicker belt include | i T nils northwest of Stew-
— zones along the faulted contact | Corperation ' Copper a.n,-ims also polymetallic, with affini- - -~
between Permian limestone and on nearby Mt Sicket, Westmin | ieg'to volcanogenic massive sul- [ -
—— pre-Upper Triassic volcanics. Re. /=" Resources, Kidd Ceeck Mines. Uiah hides. Drill-indicated reserves to
serves and grades of this signifi- | g::,'::'\hk“bﬂd'e Ltd., and gate are 506,200 tonnes grading  |— —
. L ] . |
T Ea;;vg:mltcal:};yl:;&rcleascd by i c In the 'vici;}illy ofbAgamz: Lake, 17.48 grams per tonne Au. '
i i orporation Falconbridge Copper . . - -
— mnAjg;h ;:3 v‘;‘ﬁ;’;&:ﬁtc;%?yﬁm: ' continued work on the Rea Gold
lic massive sulphides. At - ___ deposit. This polymetallic-barite . .- .- o oo - - -
—— Mines on Vancouver Island, West- AR deposit and the similar Homestake , ¢ - M JC1 f
min Resources has just commis- “t < ‘- deposit nearby occur in intermedi- ‘T - £ '{ = .
——— sioned its H-W mine and mill at a [p=— ate to felsic Devono-Mississippian ( 4 N>
cost of $250 million. This recently HI’\/ metavolcanic rocks of the Eagle Bay _

discovered deposit is hosted in
Upper Paleozoic felsic volcanics of
the Sicker Group and has reserves
of 13.6 million tonnes grading 2.4
grams per tonne Au, 36.0 grams
per tonne Ag, 2.2% Cu, 0.33% Pb,
and 5.3% Zn and is open in three
directions.

The discovery of this magnifi-

cent deposit has sparked a major} - - -

explortion effort in the Sicker
Group of Vancouver Island. In this |
respect the Mt. Sicker-Mt. Brenton
area near Chemainus has seenalot |
of activity by a number of compa- I~
nies, particularly in view of the dis- :

CRES—

b

- formation. Reserves are 120,000
tonnes grading 18.2 grams per tonne
— Au, 141.2 grams per tonne Ag,
0.85% Cu, 4.11% Zn and 3.67% Pb

in two separate lenses. e e

In the extreme northwest corner

of the province at Mt. Henry Clay,
Stryker Resources and other com-
___panies, including Besr Creek Min-
ing on the U.S. side of the border,

i

continue their search forthesource |.._ ... ... _

7 "of very impressive Zn-Cu-Ag-Au-
barite massive sulphide boulder

o Afloat. !
The Windy Craggy deposit is
-located a few miles northwest of *

.. coveryin December, 1984, ofanew j5-- - - ¢
mass?ve sulphide zone byAberford:K?chf/" /O, Mt Henry Clay. The deposit has.
Resources on its Lara property. This ... ., » 1 alinities with Cyprus and Besshi- .. - -
zone, known as the Coronation /:'D W} type massive sulphide deposits,

Zone, has been traced for more
than 1,300 ft, has an average width
of 6.4 metres and grades of 1.71
grams per tonne Au, 38.4 grams
per tonne Ag, 1.98% Zn, 0.44 Cu

occurs in a thick sequence of r
Norian pillow basalts and has '
reserves estimated at 300 million
tonnes averaging 1.5% Cu and 0.08

0.
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86'80 450 't. 9.8 't. 0.132 3.17 . 0 .4

LR

" CUT ON VANCOUVER ISLAND

amond drill hole 86-80,

encountered high grade

tallic mineralization in
po}?‘e6;0-f§ot step-out which major diamond drilling program which will be carried out

'ed a further extension of the Coronation Zone to the

These results are the first to be announced from a

on the Lara Project in 1986, This program which f{s
budgeted at $1,000,000 will test the extent of known

.;on e 1 e et the. Comematien mineralization and explore untested reconnaissance

depth of about 500 feet.
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Abermin drills
cut sulphides

A 650-ft step-out hole has inter-
sected high grading polymetallic
mineralization at Abermin Corp.’s
Lara project near Duncan, Vancou-
ver Island. The original discovery,
which was made in 1984, focused
considerable attention on the M.
Slicker volcanic group, which hosts
Westmin Resources’ Buttle Lake
mining operation.

According to President Roger P.
Taylor, the mineralization at Lara
is similar. He says the step-out hole
intersected a true width of 9.8 ft
grading 0.132 oz gold per ton, 3.17
oz silver, 5.87% zinc, 1.26% copper
and 2.48% lead at a depth of 450 ft.
The zone is open at depth and along
strike. 9287/0 (13w )

A $l-million drill program will
include 16,500 ft of drilling which
could be followed later this vear by
a similar amount, depending on
results received from the current
program. The company is trying to
establish some correlation between
the base metal content and gold.

Abermin retains a 65% interest
in the project, with the remaining
interest held by a private company.
Albert F. Reeve, head of the private
company, has been associated with
several mineral discoveries in B.C.,
including the Blackdome deposit
near Clinton.

Two mineralized zones have
been discovered to date on the prop-
crty with gold representing 40% of
the estimated commercial value in
the deposit. The thickest section is
27 ft and the average grade in |7
holes drilled in the two zones is
.29 0z gold per ton.

The companies note that the

Ustratified sulphide mineralization
Issmubarin character to many large
Canadian base metal deposits of
volcanic origin and has good size
potentidd™ The new discovery wys

huscd on geophysical and rcochem-
ical data which delineated a target
along the S-mile long strike length
of the muan Sulphide-bewrning wna
0 Lhe arcs

P.Taylor, president, reports that the Coronation
¢ as been traced along strike for 3600 feet to an

targets.
Abermin has 65% interest and Laramide Resources 35%

in the Lara project. For some other current activities

' t
> 1ization, which resembles that found a T
?‘es ";L:et;: Lake, o;:ention. also on Vancouver of Abermin, see GCNL 95(86)p.1 and 80(86)p

N M/INER aug IE, i §6 w810
Some spectacular resulfs

are ciaimed by Abermin

VANCOUVER - A trenching | .. . -
program’at Abermin Corp.'s prop- ::l{t’;g:cdﬁséw“\:e

erty on Vancouver Island has pro- M . .

duced some spectacular resuls. rMcl.(mn-ey.sayg they will need

Massive sulphides uncovered ; S0Me fill-in drilling in the Corona-
tion zone and also in the Exten-

within the Coronation zone aver- ' . ¢
age 0.717 0z gold per ton. 14.98 oz ston zone, but he claims some wild-

silver. 43% zinc, 8.3% lead and 3% | Cat drilling will be done as wel), A
copper. this point, the company feels the
According to James S. McKin- | Property might Support a 300-500-
ton-per-day milling operation

ney, vice-president exploration, :
transitional material on the hang- ?Jg'c?z)g:o?;;m rate will be a

ingwall and footwall is being ana- .
lyzed and the high gold content . . He notes that Westmin
and zinc values are in for check urces’ Buttle Lake operation
assaying. on Vancouver

The company is unable to drill small but h‘: gli:l:: ‘ixs,::.?:ffg
the property because of the fire ha;- ' 3,000 tons per day.
ard but a 5,000-m drill program is "~ The Extension zone has consig-
expected to start the third week in erable overburden so they wil] not
September. In the meantime, Aber-  pe apje 1o trench there. Also, there
min 1S doing detailed mappingand  is pyrrhotite the zones which
prospecting to locate drill targets  tends to restrict the use of geo-
for the upcoming program which _phy§ics. That being the case, drill-
he claims “will lead to a produc- | Ingis the-besl exploration bet.
tion study in early 1987, Abermin, the shares of which

The trench was located above | 2re listed on the TSE, VSE and

Discovery holé No 12 whichgraded + ME. was formed last year as the
0.68% ccgper, 0.45% lead, 3mc‘ ; ;nneral spinoff of Aberford i
1.97 oz silver and 0.11 oz gold over .. Resources. 7
a true width of 27.13 ft. He esti- ‘

mates that intercept was located at

a depth of approximately 100 fi, /

are really in the

-

+-

adding that the zone is “a sausage-
like thing” where the gold gener-
ally rises with any increase in base
metal content.

The Coronation and Extension
Zones now encompass a strike
length of about one mile. The i
Extension zone appears to be :
higherstratigraphically and he tells [
The Northern Miner the company
doubled the length of the two zones [L
in the recent spring drill program. |
They have never encountered such -
mmivcmineuliwiononthem'i
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Production is

VANCOUVER - For Abermin
Corp., its first year as an indepen-
dent mineral exploration and
development company will be cru-
cialinitslong-term goal of becom-
ing a major new Canadian mining
house. Now holding all the assets
of Aberford Resources’ minerals
division, the recently spun-off
Abermin has several advanced
stage projects, one of which could

be in production sometime in 1987.

According to Roger P. Taylor,
president, the Tartan Lake project
in Manitoba (see separate story on
Granges) will be the first source of
income for the company. He tells
The Northern Miner that Abermin
is budgeting at least $3 million this
year for the project, another
$700.000 for the Lara property on
Vancouver Island and $! million
elsewwhere in B.C.

Work at Tartan is directed
toward completing a feasibility
report by the end of 1986 with a
view to bringing the property into
production by mid-1987, he says.
Supporting data now is being
assembled for board approval and
he says the fact the company is
going underground illustrates best
its level of interest in the project.

Reserves 600,000 tons

Reserves there are estimated to
be 600,000 tons grading 0.376 oz.
gold per ton with an average thick-
ness of 13.1 ft. Gold mineraliza-
tion is widespread throughout the
property and the structurally con-
trolled nature of the discoveries
made to date suggests there could
be others in the area.

A high grade gold zone has been
outlined on the Lara prospect, an
exciting polymetallic discovery
with a diversity of metals and near-
ness to infrastructure which are

certain to enhance the economics -

of the situation.

That rich material occurs in the
Coronation zone, the high grade
eastern portion of which has been
extended by some 400 ft. along
strike and to a depth of approxi-
mately 800 ft. by a recent drill pro-
gram. Hole 85-62 intersected 14.4
ft. grading 0.26 oz. gold. 5.62 oz.
silver, 8.16% zinc, 0.92% copper
and 0.82% lead per ton.

Massive sulphide deposits

Just 15 miles northwest of Dun-
can, B.C.. the property is situated
in the Sicker group volcanics

\9IB (s

target
for Abermin projects

which hosts several polymetallic ™

massive sulphide deposits includ-
ing Westmin's Buttle Lake opera-
tion. The Coronation zone was dis-
covered in late 1984 after drilling a
coincident geochemcical and geo-
physical anomaly. At last report,
the eastern portion of the zone
averaged 0.087 oz. gold, 2.04 oz.
silver, 3.8% zine, 0.67% copper and
0.79% lead over a weighted aver-
age true width of 19.8 ft.

Abermin has a 65% interest in
the Lora project and Laramide
Resources, a private company
headed by prominent geologist and
minefinder Albert Reeve, holds the
balance.

Information accumulated to
date indicates the Coronation zone
has a strike length of approxi-
mately 1,700 ft., a breadth of about
250 ft. and an average thickness of
20 ft. Both it and the Coronation
Extension dip at 60-65° to the
north, are close to surface and
could represent a low-cost mining
venture, says Mr. Taylor.

Flow-through financing

Mr. Taylor says the relationship
between Aberford and Abermin
will be arms-length, noting that his
fledgling company will be financed
through the purchase of flow-
through shares by Aberford. Pro-
visions in the agreement will allow
Aberford to take down a maximum
of 2.5 million shares at $1 each in
any given year to a total of six
million shares. The period of the
agreement is three years and Mr.
Taylor says any additional funding
will also include flow-through
equity.

Aberford transferred its mineral
assets to Abermin Dec. 31, at
which time each Aberford com-
mon shareholder was entitled to
receive one share in the new com-
pany for each held before. Mr. Tay-
lor says the market response to
Abermin on Canadian markets has
been remarkable, suggesting that
raising additional equity will not
be any problem.

Holders of Aberford 9% convert-
ible subordinated debentures will
be entitled to receive, upon any
conversion of adebenture, in addi-
tion to Aberford common shares,
an equal number of Abermin com-
mon shares. Aberford warrant
holders will also be entitled to
receive one Abermin common
share in addition to an Aberford

Trlmn (R 0o

common, upon exercise of an
Aberford warrant. Assuming con-
version, Abermin would end up
with about 28.9 million shares out-
standing and Aberford would have
an approximate 20% equity in-
terest.

Polymetallic deposits

“Abermin will concentrate its
exploration efforts on polymetallic
deposits. It has a 56.9% interest in
the Jason project in the MacMil-
lan Pass area, Yukon. This pros-
pectis adjacent to the Tom deposit
owned by Hudson Bay Mining and
Smelting and both are the subject
of a joint feasibility study which
would improve the economics of
mining in the isolated area. Hud-
son Bay has a 100% interest in the
Tom deposit.

Claiming the two properties
together make a very competitive
situation, Mr. Taylor points out
they will require an improvement
in the zinc market. Total minable
reserves for the two deposits are
20.3 million tons grading 6.7% zinc,
6.37% lead and 2.19 oz. silver.
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ABERMIN CORPORATION (ABM-V,T,M) <12.® /\’5\,\) (093> \\O\ -
HIGH GRADE CORONATION ZONE EXTENDED ON - Roger P. Taylor, president of Abermin Corporation, announces encouraging
VANCOUVER ISLAND MULTI-METAL PROPERTY results on the Lara project, 10 miles NW of Duncan on Vancouver Island, B.C.,

further to those reported with drili results in GCNL 152(85) p.3. The high
grade eastern portion of the Coronation zone has been extended by some 400 feet along strike and to a depth of about
800 feet. The strike length of the Coronation zone explored to date is approximately 1700 feet. The zone has a
breadth of about 250 feet and an average thickness of about 20 feet. The zone is open on strike and at depth. Diamond
drill hole 85-62 located in the high grade eastern portion of the Coronation zone intersected 14.4 feet grading 0.260
oz/ton gold, 5.62 oz/ton silver, 8,16% zinc, 0.92% copper and 0.82% lead.

The fall exploration program also explored the Coronation Extension zone over a strike length of 260 feet and to a
depth of about 500 feet. This zone, having an average thickness of about 10 feet, is open at depth. Hole 85-44
intersected 17.9 feet grading 0.190 oz/ton gold, 2.25 oz/ton silver, 5.01% zinc, 0.37% copper and 1.15 % lead.

Both zones dip at 60-65 degrees to the north., (SEE TABLE OF RECENT DRILL RESULTS OVERLEAF THIS PAGE AND DIAGRAM
OF DRILL HOLE INTERSECTIONS OVERLEAF PAGE 2). Proximity of the mineralized zones to surface and excellent
infrastructure (port, power, roads and work force) would indicate the possibility of a low cost mining venture says Mr.
Taylor. ’

Abermin has 65% interest in the Lara project and Laramide Resources Ltd., a private Vancouver company, holds the
remaining 35%. Abermin is a recently formed company to whom Aberford Resources Ltd. transferred all their mineral
properties including 50% interest in the Tartan Lake gold property in northern Manitoba.
1500-1075 West Georgia St., Yancouver, B.C. V6E 3C9. Phone 681-7727,

e January 10, 1986

Abermin's offices are at

From To Interval Zn Cu Pb Ag Au

Hole Feet Feet x z_ x_ oz/t oz/t
62 279.66 - 336.94 57.28 3.11 0.48 0.46 2.32 0.097
Incl 289.04 - 303.48 14.44 8.16 0.92 0.82 5.62 0.260
359.19 - 361.06 1.87 11.90 0.82 5.50 12.03 0.542
63 365.58 - 380.51 14.93 4.39 0.50 0.10' 1.06 0.047
64 123.13 - 142.88 19.75 1.22 0.22 0.49 2.31 0.071
65 159.06 - 164.11 5.05 0.62 0.11 0.21 0.79 0.162
66 697.08 - 708.89 11.81 0.80 0.27 0.16 1.18 0.095
67 559.81 - 563.22 - 3.41 5.86 1.20 1.61 4 .04 0.048
68 602.03 - 636.81 34.78 2.35 0.40 0.45 1.06 0.066

Drill Holes Intersecting the Coronation Extension Zone

.

From To fInterval Zn Cu Pb Ag Au

Hole Feet Feet %z z_ x oz/t oz/t
43 418.80 - 427.49 8.69 - 0.22 1.18 0.02 0.46 0.047
Incl 420.37 - 421.69 1.32 0.20 6.05 0.01 1.96 0.221
44 251.58 - 269.49 17.91 5.01 0.37 1.15 2.25 0.190
48 305.58 - 314.21 8.63 4.82 0.59 0.74 1.45 0.024
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Aberford properties placed
into newly formed Abermin

Shareholders of oil and gas pro-
ducer Aberford Resources have
approved plans to spin its mineral
assets off to a new independent
minerals company to be called
Abermin Corp. effective Dec. 31.

The new company will have
headquarters in Vancouver with
Roger P. Taylor as president and
chief executive officer. Sharehold-
ers of Aberford could get a good
deal in the arrangement should
Abermin’s shares gain a high ex-
posure among mining stocks.
Aberford shareholders will re-

ceive one Abermin share for each
Aberford share held. And holders
of Aberford debentures will also
receive an Abermin share for each
Aberford share they receive upon
conversion. The same is true for
Aberford warrant holders. There
are 16.886,299 Aberford shares
outstanding.

The mineral properties being
spun off in the arrangement in-
clude most notably the Lara prop-

8/

erty on Vancouver Island and the [3.)

Tartan Lake gold property near
Flin Flon, Man. Aberford inter-
sected a 26-ft. section of poly-
metallic sulphide mineralization
grading 0.1 oz. gold per ton, 3%
zinc and 1.97 oz. silver per ton on
the Lara property in February. The
company can earn an 80% interest
from Laramide Resources.

And Granges Exploration is the
operator, and 32% holder of an
exploration program at Tartan
Lake where Aberford holds a 50%
interest. The companies are look-
ing for a million tons of reserves to
make a production decision.
Granges estimates that as little as
$12 million would be required to
bring the property into production
at a rate of 500 tons per day.
Reserves already stand at 600,000
tons grading a respectable 0.38 oz.
gold per ton.

In the 9-month period ended
Sept. 30, Aberford reported a net
loss of $3.5 million, or 21¢ a share,
on revenues of $93.3 million com-
pared to earnings of $3.1 million,
or 19¢ a share on revenues of $89.4
million in the same year-ago
period.

Aberford shares currently trade
on the Montreal and Toronto
exchanges at about $8.50 a share.
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