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COROl'TNr :MIN]S LTD.
- ?roposals to amalgamate Calta ¥dnes Ltd. and Coronet

~Iines Ltd. and to enter into a J.oint Venture 50-50 with
Patrick Harrison and Co. Ltd. (a Toronto-based contract

mining firm) to hold and operate a silver-lead-zinc mine and mill at 'Caselton near Pioche,
125 miles 11E of Las Vegas,; Nevada, were approved by Calta and Coronet shareholders at meet
ings on 27Sep13. For details and directors who were elected see GCNL 183 and 184(75)· .

Arnold G. Armstrong~ president,said .it is intended to concentrate activi i 1.
1

!j • '. .

gas and mine development.
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~ PURCELL D'CTt~TO'rn.lJ'CI'1.m1 CO Trrm . i it"' ~ I ~ '.:h c.." Jl>NU.~ c-o

\ • ,/"" ~ ¥.cu.I L"L·.U~.u:~J. • J.lJ.JJ • ~ • "'" .'u t if
~N V.S.E. - Of ourrent interest are four of the properties of Purcell Develop- '

........-1JN 4 PROPERTIES ment Co. Ltd. whose shares were listed on the InteriJIl Section of
_/ . Vancouver Stock Exchange on Oct. 1/73. Of 5,000,000 shares with-

..-- out par value authorized, 2,234~506 are issued including 1 ,136,690 in escrow. Transfer
agent is National Trust Co.

On the lQ-claiJIl Waterloo property near Moose Creek south of Field, B.C. ,recent pros
pecting included sampling the old silver-lead-zinc workings-a 200 foot adit and a 60 foot
adit. L.M. Wilder~ president, says an engineering report by Angus G. ~acKenzie, P.Eng.,
is expected shortly. Also on this property is a deposit of sodalite, samples of which
show unusual hardness and exceptional beauty. Preliminary studies show that this blue ~

gem quality material is present in considerable quantity and that it should commAnd a good
price in a ready market. Mr. \olilder says such qt..ality sodalite is rare in the w01.1d, all
sold in N. America being imported, mostly from Africa. The comPany plans to call its pro
duct Glacier Sapphire. The property is owned 7CP/o by Purcell and 3CP/o by Frontier Sulphur
ComPany Inc. (a subsidiary of Reading & Bates Offshore Drilling Co. Inc. of Tulsa, Oklahoma).

The Iron Point Mercury property in Humboldt county i Nevada, comprises over 27 claims
partly owned and partly optioned by Purcell. IvIercury has been produced from it in the past~

but the metal of current interest is copper. The surrounding property is controlled by
Molybdenum Corporation of America with whom Purcell has negotiated the terms of an agree
ment whereby Nolycorp will have the 'option to acquire Purcell's interest for ~~250,000 plus
37; of net smelter returnso I1olycorp is seeking a porphyry deposit, says lvIr .. \'lilder.

Some 2,000 feet of drilling was recently completed on the Silver Basin property (10%
Puroell~ 3~ Frontier Sulphur) covering part of the Ice.River complex south of Field~ B.C.
A report by ~Ir. ¥JacKenzie is awaited.

A fourth property is currently being transferred to Purcell by way of gift from three
directors, says Hr. \V'ilder. This is the Evelyn silver-lead property on Frances Creek 28 ;~,

miles west of Brisco in the Purcell Mountains, B.C. Diamond drilling to intersect high 2:)
grade Silver-lead veins started on 16Sep73. Frances Creek Mines Ltd. is also drilling on C-
an adjoining property • . .,;.

CALTA I.f.rNES LTD.
11EETINGS APPROVE AHAIGAI1A.TI01'T
AND MINING JOn~ VElifrURE IIi U.S.
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