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] 11 'l7 5 t 0 i~i7'5&, ,,__---.,- ...~..-..-.,.
14'/63 to 14'172~...:>·<:::.~p
13336 0 nd _13',);/7 ',~.

1511,9~.-nn(f 15150
-153'06 to 15,09

13:1:.; i. n

1 to 4
5 to 14
15 and 16
17 and 18
19 to 27.

...

Clai.m Nnmes

Silver
Silver
Silver
Si.lver
Silver

Junu3ry 30, 1972
April 3, 1972

~ December 23, 1971
',-

--.,. ~'. September 12, 1972
''-~~~tember 29, 1972

............

The Cgmpnfly''''also holds an option from Niss Y. Nercier for tHO Cro
cla~S~j Lot No. 1977 knolfn ~s No. 21 and Lot No. 1978 kno~m as Western
~"" above claims comprise the Silver Basin property.

2. Watcrlo~ ProP0rty
\ '

Purcell Development Co. Ltd. is also the recorded m'lner, ~.ubject to pro
visions of the B.C. Mineral Act of th~ following mineral c1atms:

Claim N~ Record No. Expiry Date

\iaterloo 1 to 6 14884 to 14889 June 17, 1971
"Iaterloo 9 to 14 15310 to 15315 September 29, 1971
River 1 to 4 15657 to 15660 December 22, 1971

..
The above claims comprise the Waterloo property.

The Iron Point l\lercury proper , near .,yTjJlneJIlueft,"·"Nevaera:-U.S.A.,
is also controlled by Puxcel~I)~Y~lopmen;ek·-ety·~··~td. of six full-
sized clai~i.<'.And~th:,ree·"·Na"cffonalclaims plus a one square mile minera____..~,.>o

+ '''~ south of the claims.

• ~t:J6.,-;ce--r.'C4'.:"
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'\.) \ \ t·_;" ••••' •• • 7 f.
,\~ '\ "~';"'\'-".'" .,",,. ... ", (.r. l . . __ ::.. fit
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.(~pi"J D..l ... ~ ::> ..t-l\;III\~~r l3, 1971.

------ ANGUS G. M;jcKENZIE MIf":ING CONSULTANTS LTD._. __
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History

This property is located at the headwaters of Moose Creek in the Ice River
area, close to the eastern margin of the Ice River Complex. It is presently
accessible by helicopter from Golden.

The sho1'ling at the head of Moose Creek has been kno1"Jn since 1902. In 1925
the Geological Survey of Co.n?da did some f~irly detailed llork on the Ice River
Complex and mentioned that on Zinc Nountain at the head of I'loose Creek there
are zones of sphnleri te, er~,lcna, pyrrhoti te and chalcopyri te in limestone and
calc~reous shales. 1ate~ in 1952 and 1953 geologists of the G.S.C. reported
rrtinerals containing titanium, thorium c:nrl uraniu!1 from the area. Thl? occurrence
of sorle.lite h2.d also been noteu and some; at LerJp~~ have been mQdc to establish or
"sound out" a pO~3:3ible m::..rket for this colorful 2nd exotic material.

I ,(.CC''':I;;.c..~C-_
;.:~~ .. ,.: o!; .:~ I .'r:-c:-

R · ,., 1 (f.' .. ,,, i " '.~ "'J • 1 ""\ ./ .~B.[,"lonal 'Jeo or,,:y (.1 >, () ~_ ....,~._-< ~.I" ..•. ~~

. /t}':~i.":>'~; \~, 0 '.' r .\' ,,;. :.:<."~:,,~~.
The Ice River CompleY.: is the largos t and bC3t kn0~'m of the ,l/tntl'rus"ivCJ· Dodfes\" :\

. in the Ro~ky I1ountains. Li.tli ological.ly the rock series cor:.!prise~~:l .~6ibPJ;e:.{ ,..~~};~:~~'.-:~_ ;I~
line 12ccolith; rn.'1{;m:..:.tic c1iff8!.'p.ntiution r0:3ultecl in thr:. tlivers'~ r9.G.~~}Yl)CS·~·.~':":':':":c. ~

fOiJ.nd ii~ the area. \\ \ . ;'1:. :~,.-r.:" ... 7 r')
,.... ...' J "~ \ r-.. i
~ '_"' .~ I ! \. ! I"~:' I fj

~,-~j::~::t;02~:>/I
[xpi,y D.l': ~:_~"."u"r 23. 107

1
_______I-i~GUS G. t,tici<HJZIE Mlt'IING COI'~SULTAt'JTS LTD. '
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WATERLOO PROPERTY

Accessibility'-r5l
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ihi~ fp.pcrt mal nul }:o rcprGdo..:r:.;d in who!£) or In p-::rl w:l!;c,ul Iho wriltclI pCIJ.lI~=-ion c.f An!;U3 G. 1.1cc.:Y.r.:n.l:o, P.J::n1.
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'l'hu rWlll'y ro(~k t~n or 'lhe complex al'C 1.I'1.tl1~d.Li~l.1 null )'t'pt'C'~H.·nt 1.\ nin[~le
p,'riad of iJl{.I'\lnivl~ ,'\el.ion. 'rhc~ OVr'I',rl1.l ut.rucLurnl pict.ure i.u t.ltnt of a 1.'lCGO

.l.it.h ,vi.th prC"tlomi.llflul: alk~lll11e compo:iil.ion. One of t}1(j nlkali.lH:' eonnt..i.lIH'ld.H of
Ud.~ complex io ~;otl,'lli to (UrtG mineral h:w n <lccp 1>1 He coloul') . .( t linG ~H)me com
~.:t'l'ci.n] valuc nG ,'I ~H~m;-pr('c.ioU:1 ~d,onf'l :md appeal nn a tlc'col'nLi.ve uLonn \-Ihero
i!:l['lI'('rn:ll.cd into OU1C'l' rock. :30d:l1iLn .i.~; npp:\l'cnll.y eoncc'nlralcd along the roof
of the laccolith and haG aluo been found [l:J vcino in other rock~ of the areu.

;':1 ncral1zatlon

~li thin the boundaries of the claims held by Purcell Dcvelopmen t in the
1.:oose Creek area are bio very different· types of mincraliz,a tiOll. One, sodali te,
could be termed either ar.. industrial mineral or semi-precious stone, depending
on it~ usaGe. The other is a distinct siliceous limestone striking N15

0
E and

::ippinc- 42 lv-est. This "bed" appears tq be associated uith the "floor" portion
of the Inccolith. "lithin this limy zone is n bund of base metal mineralization
UD to 6 feet in "lidth (but apparently somewhat lenticular) containing sphalerite,
C;lena, chalcopyrite, pyrrhotite, arsenopyrite and pyrite.

It appears that each of the minerals outlined above occurs as a: distinct,
individual blob or patch. Chalcopyrite nnd pyrite are particularly clean. ''t'here
,·;ell-crystallized pyrite is $rong, very little, if any, 'of the other minerals
Zirc present. It seeE1S that the greater concentration of chalcopyrite una pyrr
hotite are relegated to the mo::.·~ limy portion of the zone. Ie check on the gangue
naterial of the mineralized zone at· the lOl·,er a.di t indicates L"luch more calcite
th.!lu at the upper portal. At the upper portal the gangue is highly silicified.
the deposit appears to be the result of hydrothermal alteration and magmatic
segregation.

r

I
I Very little can be ~etermined about the nature or the extent of the minera-
I lized zone from the surface and it is not known if the deposit had been pre-
I· viously diamond drilled.

A grab sample of the ore from the dump was assayed and ran as follot'ls:
3.69.% lead, 16.10% zinc, 1.59% copper, 27.30% iron, 2.90 oz. silver, 0.05 oz.
gold. To illustrate the variation possible, 8.notter grab sample from ·the dump
assayed as follm-ls: 15.7% lead, 1.28% copper, 0.017% nickel, 7.92 oz. silver.
One other grab sample assayed 11.62% zinc, O~49% copper, trace of nickel, trace
of platinum,. trace of gold and 8.8 oz. silver.

Conclusions

r

I:

!
l.•..:;f),

L

We believe tllat the Waterloo property deserves a well-planned and concerted
,- ... "" J .._

exploration program to assess the potf:ntial of the base metal miner(~}':":}1;;t!;;~.:'61i~"':-<;...
and the sodali to. There is Ii ttle data on the po tentj.al market fot.(,ts~(faiit:~. :1:sut;'~:"1
it is felt that if it i3 sold as gem material then a small amOlll1/':,:,~·9}J.1~1'·:Y10i~..·~~':·./?:~
fairly high profit and if it is sold as a cut, decor~tive stone.~?thp,h it m..ight" .........-; ... :\
have considerable value, albeit the mining cost could be very \ti.~~·?·fr.nr.~~:-.-.::;:::;~\-~ I~

,') l-···:L ".' .:r~,~·...'. :,. :..;.. 11:
~ \ t-·· \ -.~ #'1 ...~ \ ;.,. , . ,~: :~;
:.. '" t .......! :;./,.11
~ .~. . \ t:r
".' ,/' l l . f '. I • r/
~.:<'" :~';:. ":';,~~' :~~~'- ..)I)
~ -. ~ 1 ". ~_." ;;I:""

';';"';';'~';';:::J-~t:v

'tXpif l O;,;t,,; ~"'6Jl~l·i·iU ..r 2G, l'Jl1;

. ANGUS G. Mdcl<ENZIE M!NING CONSULTANTS LTD. _

lh:J report may not bo rcprouucctl In wholo or In pml without :ho \'Ifill':)n PCfL1ilO3ion of Angll$ G. MacY.cn1.ie. P.rn'].
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Detailed gcology of area.
Detatlcdll'...1 cnc t ometer Gurvey.
Cle~n out; examit;cnnd ulUP6eo1ogicaily and sample nIl lldits and/or
J~$t pit$. ~.

Detail the exposureit.of· sodali tc arid tr:,r to classify them as to
quality, qUD.utityanamineability •

4.

1.
2.
3.

Olll'ol' the r"IIl:II'knl,lr.- l.hin,'::'''lhoHl lht".:lt'O.'l . .iuf.ll\':UIIOllul; or 1t:"I/~I1f.'tit.,~ i.n
t.hl" lH'd 1'(H'k "'lilt ill the ~~I'UVO]U 01:' NOOnt1 er(',~k. Othurn h.'\vo Invt':.:t. 1,.:n lcd t he ~U)...

('nllc,l "Jro11 ll'o.l'lIlnl.,i,on" 1'01' ib.; t:i.t::ul'iurn and i.ron cnnt· ..'nl., Tf:i.n 0\1.1" opinion
t.Jwt :\t I.hi:3 point. in tim(~ th.i:; type of ,l(~ponit io tl1lCCtnl01ll:lc. 'Ph{~ n::nlnl ll:J:~O

l~iu t.ion 'of bane lll,~ LaIn ,·ti.t.h:tl·on 1'orln.'l tion ~~.lnnol bl.) irnol'c(\ (Hitl it it) for lhis
rc'\:t~'lon f.h~.t \'10 feel the base motal proGpl1cttl of l:he \'latcrloo pl'operty llrcGood
and :~hould be givcnn thorough cxaminntion. .

tie recommend aplarmed prol~r~m. on this group of claims, to include the
followin8:

An esiimat-ed cost .for a sui tablel'10rk program l'lould be in the vicinityof
'::32,000 •CO·•

.Rpcommcwl at; ionS

.If thcTesultsor this 't'1ork are at all encouraging then sQl"ious thought
1 should be given to establishing an access road to the property.
I
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