
HILROY MINES LTD. (N.P.L.) 004237 
PROSPECTUS 

INCORPORATION 

Hi l roy  M i n e s  Ltd. (N. P. L .  ) w a s  i n c o r p o r a t e d  u n d e r  the  Companies  Act 
of t h e  P r o v i n c e  of B r i t i s h  Columbia  on the  7th day of A p r i l  A. D . ,  1966 by 
C e r t i f i c a t e  of Incorpora t ion .  T h e  Head Office of t h e  Company is  s i tua te  a t  
#410, 470 Granv i l l e  S t r e e t ,  in  the  Ci ty  of Vancouver ,  P r o v i n c e  of B r i t i s h  
Columbia ,  and  i t s  R e g i s t e r e d  Office i s  a t  #1322, 510 West Has t ings  S t r e e t ,  
i n  the  Ci ty  of Vancouver ,  P r o v i n c e  of B r i t i s h  Columbia .  T h e  Company w a s  
c o n v e r t e d  t o  a Pub l ic  Company by C e r t i f i c a t e  da ted  S e p t e m b e r  12,  1968. 

CAPITALIZATION 

T h e  au thor ized  cap i ta l  of t h e  Company i s  Six Mill ion ($6, 000,  000. 00) 
D o l l a r s  divided into Six Mil l ion ( 6 ,  000,  000) S h a r e s  with a nomina l  o r  p a r  
va lue  of One ($1. 00) Dol la r  each ,  of which One Mil l ion,  Two Hundred and  
Twenty-Eight  Thousand,  F i v e  Hundred and  Two (1,  228, 502) a r e  i s s u e d  and 
pa id  up. T h e r e  i s  only one c l a s s  of s h a r e s  and  a l l  r a n k  equal ly  a s  t o  divid- 
e n d s ,  voting r i g h t s  and  par t i c ipa t ion  in  a s s e t s .  

SECURITIES SOLD F O R  CASH T O  DATE 

S h a r e  
Capi ta l iza t ion 

6 , 0 0 0 , 0 0 0  

-- - 

AUDITORS, TRANSFER AGENTS AND REGISTRARS 

Outstanding 
a s  of 

M a y  31, 1968 

1 ,  323, 502 

N u m b e r  of 
S h a r e s  

2 

603, 500 

T h e  Audi to r s  of t h e  Company a r e  Goodman & C o . ,  Suite 222, 470 G r a n -  
vi l le  S t r e e t ,  Vancouver ,  B.  C .  

T h e  R e g i s t r a r  and  T r a n s f e r  Agent of t h e  Company i s  T h e  Royal  T r u s t  
Company,  626 West  P e n d e r  S t r e e t ,  Vancouver  2, B. C. 

Out standing 
a s  of 

June  30, 1968 

1 ,  228,502 

P r i c e  

$1 .00  

. 20 

Outstanding on 
Comple t ion  of 

Offer ing 

1,  528, 502 

C a s h  
Rece ived  

$ 2.00 

$120,700.00 

Discount 

Ni l  

$482, 800.00 

C o m m i s s i o n s  

Ni l  

Nil  



DIRECTORS AND OFFICERS 

The Direc tors  and Officers of the Company a r e  tabulated below: 

NAME 
AND 

ADDRESS 

Randall  A. Ingleby 
3570 E a s t  24th Ave. 
Vancouver 12, B. C. 

Leagh Cormick  
Suite 107 
955 West 10th Ave. 
Vancouver 9, B. C.  

Russe l l  J .  Rutledge 
970 Mayfair  Court  
Coquitlam, B. C. 

POSITION 
AND 

OFFICE 

Pres iden t  
Di rec tor  

Sec re t a ry  
Direc tor  

T r e a s u r e r  
Di rec tor  

PRINCIPAL OCCUPATION 
WITHIN THE FIVE 

PRECEDING YEARS 

Manager  & Director  
Ingleby Motors  Ltd. 
Mer r i t t ,  B. C. 
October 1962 to March  1966 
Pres ident  & Director  of 
Hilroy Mines Ltd. (N .  P. L.  ) 
Apri l  1966 to  present  

Owner-Manager 
B. C. Quality Homes 
1953 to  1965 
Journeyman Carpenter  
United Brotherhood of 
Ca rpen te r s  & Jo ine r s  of 
Amer i ca ,  1965 to 1966 
Securi ty  Salesman 
Weland Mining Ltd. (N. P. L 
1966 to  1968 

Owner & Pres ident  of 
Rutledge Construction 
Cont rac tors  Ltd . ,  f r o m  1955 
to  present  

REMUNERATION 

The aggregate  amount of remunerat ion paid and payable f r o m  January  
l s t ,  1967 to December 31st,  1967 fo r  Di rec tors  and Senior Officers who pa r -  
t ic ipated in Company management  was $15, 600. 00. 

The aggrega te  amount of remunerat ion paid and payable f r o m  January  
l s t ,  1968 to  June 30th, 1968 fo r  Di rec tors  and Senior Officers who par t ic i -  
pated in Company Management was  $4,850. 00. 

Remunerat ion fo r  the balance of the financial y e a r  i s  expected to  be a t  
the r a t e  of $700. 00 pe r  month fo r  R. Ingleby, a s  Managing Direc tor  and 
$650. 00 pe r  month fo r  L. Cormick  a s  Sec re t a ry  and Sales Manager.  



PROMOTERS 

The P r o m o t e r s  of the Company m a y  be considered to  be John Edward 
Gilroy and Randall A. Ingleby by vir tue of the s tatutory definition of a pro-  
m o t e r  contained in Section 2 of the Securi t ies  Act, 1967, (See paragraphs  
"Description of the Bus iness  and P rope r ty  of the I s  s u e r 1 '  and "Remunera-  
t ion").  

DESCRIPTION OF THE BUSINESS AND PROPERTY O F  THE ISSUER 

The Company i s  engaged in the business  of m i n e r a l  exploration and 
development in  two a r e a s  of the Slocan Mining Division. Since i t s  inception 
in  Apri l  1966, the Company has  negotiated two Purchase  Option Agreements  
to  explore promising s i l ve r ,  lead,  zinc workings adjacent t o  Reco Mountain, 
n e a r  Retallack, Br i t i sh  Columbia and another  Pu rchase  Option Agreement  to  
explore a previously operating property on Mount Holmes,  n e a r  Kaslo,  
Br i t i sh  Columbia. Minera l  Leases  have been granted to the Company by the 
Department  of Mines and Minera l  Resources  and located m i n e r a l  c l a ims  have 
been staked by the Company adjacent to  the Optioned P rope r t i e s .  A fu r the r  
c la im nea r  Retallack, Br i t i sh  Columbia was purchased by the Company. 

All of the located Minera l  Cla ims  and Crown Minera l  L e a s e s  held by 
the  Company a r e  situate in the Slocan Mining Division and a11 of the Crown 
Grant  Cla ims  held by the Company a r e  in the a r e a  of the Slocan Mining Divi- 
s ion but a r e  under the jurisdiction of the Kootenay Land Distr ic t .  

WINONA GROUP - 
By an Agreement  dated Apr i l  7, 1966, between Leonard N. Garland of 

Kaslo,  Br i t i sh  Columbia a s  the Vendor and John Edward Gilroy a s  the P u r -  
c h a s e r  (here inaf te r  r e f e r r e d  to a s  the "Garland Agreement") ,  Leonard 
N .  Garland granted to John Edward Gilroy a n  Option to  Pu rchase  the follow- 
ing Minera l  Leases ,  Crown Granted and located Minera l  Claims:  

Minera l  L e a s e  M 67 containing Ada F rac t ion  L. 10064 

Minera l  Lease  M103 containing Faust ina 
Alba t ross  Fract ion 

Minera l  Lease  M122 containing Gladstone 
Rio F rac t ion  
Gladstone F rac t ion  

Crown Grant  Claim Winona F rac t ion  L. 10061 

Crown Grant  Claim Boon F rac t ion  L. 10062 



and the following located Minera l  Claims:  Record l iumber 

Cus t e r  F rac t ion  
C raigie  Frac t ion  
Lead  F rac t ion  
Zinc Frac t ion  
Si lver  Frac t ion  
Copper Frac t ion  

(here inaf te r  ref e r r e d  to a s  the " Winona Croup") 

By a n  Agreement  dated Apri l  29, 1966, and an  Amendment dated May 2,  
1966, John Edward Gilroy a s  the Vendor and Hilroy Mines Ltd. (N. P. L .  ) a s  
the P u r c h a s e r ,  John Edward Cilroy did Assign to  Hilroy Mines Ltd. (N. P. L. ) 
a l l  his  r ights  and obligations, said obligations amounting to  $10, 000. 00, in 
the aforementioned "Garland Agreement"  for  the pr ice  of $79,465. 50. In 
considerat ion f o r  Assigning a l l  his  r ights  and obligations in the "Garland 
Agreement"  to Hilroy Mines Ltd. (N. P. L .  ) ,  John Edward Gilroy received 
the sum of $4,465.50 in ca sh  fo r  his  down payment on the property and the 
balance of $75, 000. 00 has  been paid and sat isf ied by the allotment and i s sue  
t o  John Edward Gilroy and h is  nominees of 750,000 Shares  of the Capital  
Stock of the Company l e s s  30,000 Shares  deeded back to the Company f r o m  
John Edward Gilroy and 95,000 Shares  deeded back to the Company f r o m  
John Edward Gilroy and Randall  A. Ingleby IN TRUST by way of gift fo r  can- 
cellation. 

During Apr i l  of 1968 the Company completed payment of the $10,000.00 
balance of the or iginal  "Garland Agreement"  and the optioned c la ims  a r e  now 
wholly owned by the Company. 

The full  cos t  of the "Garland Agreement"  Minera l  Cla ims  to the Com- 
pany i s  accordingly $89,465.50, of which amount,  $14,465. 50 has been paid 
by cash  and the balance of $75,000. 00 has  been paid and sat isf ied by the 
i ssuance  of 625,000 Sha res  a s  follows: 

I Name and Address  

John Edward Gilroy 
224 Woodstock St ree t ,  E. 
Vancouver 15, B. C. 

Randall  A. Ingleby 
3570 E a s t  24th Avenue 
Vancouver 12, B. C. 

John Edward Gilroy ) IN 
Randall  A. Ingleby ) TRUST 

Russe l l  J .  Rutledge 
970 Mayfair Court  
Coquitlam, B. C. 

Mathias  J .  Kuntz 
518 Wasson St ree t  
Nelson, B. C. 

Number of 
Vendor Shares  

Relationship 
To Company 

Ins ider  

Ins ider  

Ins ider  

Ins ider  

Vendor 



Name and Address  

Leagh Cormick  
Suite 107 
955 West 10th Avenue 
Vancouver 9, B .C.  

Douglas H. Findlay 
Suite 43 
109 1 Broughton St ree t  
Vancouver 5, B. C. 

Number of 
Vendor Sha res  

Relationship 
To Company 

Ins ider  

Vendor 

T h e r e  i s  no person,  to  the knowledge of the Company, who has  
received,  o r  i s  t o  rece ive ,  f r o m  any Vendor g r e a t e r  than Five (5%) percent  
i n t e r e s t  in the s h a r e s  o r  other  consideration received o r  to be received by 
the  Vendors. 

The Company caused to  be staked the following located Minera l  C la ims  
which l ie  contiguous with the Winona Group and which a r e  acqui red  f o r  the 
cos t  of staking and recording only and a r e  wholly owned by the Company. 

CLAIM 

Cus te r  No. 1 
Cus t e r  No. 2 
Cus ter  No. 3 
Cus te r  No. 4 

RECORD NUMBER 

(here inaf te r  r e f e r r e d  to  and included with the "Winona Groupt t )  

HISTORY 

The Crown Grant  Claims and the Minera l  L e a s e s  now held by the Com- 
pany through the "Garland Agreement"  were  originally staked and held by 
P h i l  Corr igan  in the ea r ly  1900's.  These  c la ims  and o thers  held by location 
w e r e  named the Corr igan  Group and although no extensive work has  been 
done on any one claim,  a number of vein exposures  have been explored by 
open cuts ,  shor t  adi ts  and shafts which aggregate  approximately a thousand 
f ee t  of underground work. Much of this  drift ing was done on the now Custer  
and Cra ig ie  c la ims  by a F r e n c h  Company believed to have been called the 
F lor ida  Mining Company, however,  t he re  i s  no information available a s  to 
the quality o r  grade  of shipments f r o m  them. Operations on the Winona and 
Boon F rac t ions  in 1902, 1917 and 1918 have yielded tonnages of s i lver - lead  
o r e  that were  s tated to  c a r r y  58 percent  lead and 168 ounces of s i l ve r  to  the 
ton. L. N. Garland and J a m e s  Tinkess  of Kaslo, B. C . ,  l a t e r  acqui red  the 



Crown Grant  C la ims  and added the other  c la ims  by staking and by lease .  
During 1948, 1951 and 1952 Garland and Tinkess  made  aggregate  shipments 
of 16. 71 tons of d i rec t  vein and dump o r e  which yielded a weighted average  
of 96 ounces of s i lver  and 47 .4  percent  lead. Lack of a c c e s s  and milling 
faci l i t ies  l imited the development work on this  proper ty  only to the shipment 
of d i rec t  concentrating o re s .  

PROGRAM COMPLETED 

During 1966 the Company undertook a p rog ram of acces s  and examina- 
t ion on the Winona Group. Previous  a c c e s s  to the workings was by a na r row 
t r a i l  unsuitable fo r  vehicles  and circui tous a s  to approach. Company p e r -  
sonnel  la id out a d i rec t  a c c e s s  route  f r o m  the Winona por ta l  approximately 
1 - 1 / 2  m i l e s  to  the old Jackson Mine s i te .  Right of acces s  a c r o s s  adjacent 
p rope r ty  was obtained and a D7 Cat  working with Company d r i l l e r s  and 
b l a s t e r s  constructed the road to the por ta l  and l a t e r  extended the road 
another  m i l e  to  the Boon drif t  a t  elevation 7800 feet. The caved por ta l  a t  
the  Boon was opened with the Cat  and seve ra l  thousand feet  of stripping was 
done in interest ing a r e a s  on the proper ty  which resu l ted  in  the discovery of 
one additional o r e  zone that yielded one specifically high s i lver  assay .  It i s  
intended to  follow up the exploration recommendations of the Company Con- 
sultant,  M r .  D. C. Malcolm, P. Eng . ,  fo r  this  property a t  a l a t e r  date. 

The Company owns the following l i s t  of Surface and Underground 
Equipment: 

1 - 1967 F a r g o  112 Ton Expres s  
1 - 1966 F a r g o  W200 Power  Wagon with Winch 
1 - 1965 8 '  Pathfinder Camper  - propane equipped mounted on a 1952 

F a r g o  Pickup 
1 - Model 4-M Packsack  Diamond Dr i l l  and Rods 
1 - Gardner  Denver Dri l l ,  Jack  Leg and Accessor ies  
1 - Model 208R Sno-Cruiser  
3 - Underground Lamps  and Charge r s  
1 - Chain Saw 

Miscel laneous Tools and Supplies 

ROYAL TRUST CLAIMS 

By a n  Agreement  
Company of Vancouver,  
Vendor and Hilroy 
r e f e r r e d  to a s  the 
Company an  


