S5 JAN 87 n-MireR

Silvera Resources announces
ongoing exploration programs on
two properties. A drilling program
on the Anton property in B.C.
started in November with 10 to 12
holes planned before the year-end.
Drrill targets are based on geochem-

ical and geophysical anomalies in |

the Shannon Lake grid.

On the Wapiyao Lake property |
in Saskatchewan, an extensive geo-
physical program is being run over
a mineralized zone that has yielded
gold assays ranging from 0.017 oz

gold per ton to 1.85 oz from surface
sampling. Drilling on the property
is planned for January.
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Silvera drilling

in Saskatchewan

rilling on the Wapiyao Lake
goEl propgeny held by Silvera Re-
sources is expected to produce
results by February, the company
says. Located in Saskatchewan, ghe
property has yielded encouraging
results from a prospecting program.

Grab samples ranged up 10 1_.8

oz gold per togb 'il'l;e highest chip

le assayed 0.13 oz.
sm;l)l:illing i: also under way on tl'g
company’s Anton property in B'ra‘l
The drilling is focusing on seve
geophysical an: _gcoch;mlcal ano-
malies. Z2.4 3w HE&
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A program of gegphysical sur-
veying in order to gather additional
information prior to bringing in
drilling crews is scheduled to start
immediately on the Silvera Re-

seurces Anton property in the.

Tillicurn mining district of B.C.

President Jan H. Schutze says .
that the recently completed geo-

chemical survey and the geological |

mappping were not sufficiently
definitive to establish drill targets,
and hence the drilling program orig-
inally scheduled for mid-July has
been delayed.

Mr Schultz also reports that the
geochemical survey and prospect-

Drilling has started on Silvera
Resources Anton property in the
Slocan mining camp of B.C,,
reports President Jan H. Schutze

Exploration work to date has
resulted in the finding of a so far
unknown mineralized trend, he
says, adding that three gold-drill |
targets have been lined up for |
drilling, }

Gold mineralization has been
found at the company’s Wapiyao |
Lake gold property in the La Ronge |
gold belt of Saskatchewan, Mr
Schutze reports. |
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Trac drills in B.C,

A program of 8-12 drill hol
es of
about 400-500 ft. each started th?s

month at Trac Resources’ Enter-
prise Creek and RKY-DK ‘prob-
erties in the Slocan mining
ston of southeastern B.C.

Trac recently recejved 3470,000 .

as the net proceeds of a f
through share offering by EQIIJ?I‘;
Capital Corp. (E.C.C).
Geochemical and induced po-
larization analysis have been com-
pleted on the property, the com-
pany reports, adding that three drijj
targets have been identified.
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Mikado seeking $2.5 million ~
for B.C. property exploration

VANCOUVER — An expendi-
ture of $1 million was made this
year by Mikado Resources and its

" joint venture partner on their

Wagner and Abbot properties 60
miles southeast of Revelstock, B.C.
A company spokesman says the

program demonstrated the poten-~
tial for one or more Kootenay Arc -

- silver-lead-zinc replacement

- deposits which often reach several
million tons and more, Diamond
drilling has been recommended for
eight specific showings plus under-
ground development and sampling
of old workings, says President
James Simpson.

Next year’s program will be
funded 70% by Mikado and 30%
by Turner Energy & Resources, its

“ joint venture partner in the pro-
gram. The thrust of the work will

([ @k (s:;}b’ie toward the prospect’s silver
" potential and the Abbot will be a

prime target. A replacement
deposit on the Superior claim will
¢ be tested, drifting will continue on
the Wagner ore zone which will be
drill fested down dip, he confirms,
This year, 125 ft. of drifting was
completed in the ore plus 100 ft. of
crosscutting for drill stations and
a minor amount of raising. A
49-ton bulk sample was sent to
Cominco's Trail smelter for pro-
cessing which graded 12 oz. silver
and 13% combined lead-zinc.
There is now good access into
the property following the rehabil-
itation of 16 miles of road into the

Wagner mine property which will
improve exploration logistics. High
grade mineral deposits are known
to exist in three parallel zones
between the Wagner and Abbot
mines for a distance of at least 3.5.
miles. '

The mineralization occursin the
sulphide-bearing, quartz-filled, fis-

“ sure vein systems which intrude

. argillites, slates and schists, accord-
ing to a company consultant.

The Wagner vein was previously
opened up by two adits and was
further developed this year by
Mikado and Turner. There are
high grade shoots within the vein
system ranging from 3.5 to 8 ft. in
width and from 80 to 100 ft. along
strike. Samples in these shoots
have ranged as high as 0.032 oz.
gold and 30.9 oz. silver per ton,
24.9% lead and 6.39% zinc over 8.5
ft. Gold values tend to be very
erratic.

Mikado is now planning a
$2.5-million rights offering for flow-
through shares to carry the next
phase of exploration. Turner will
be carried for the first part of the
program because it funded the
property acquisition. By the time
it has to finance, Mr. Simpson is
confident there will be sufficient
market interest in the project to
do the financing at a good price.
He expects to spend the bulk of
the proposed $2.5-million rights
offering on the property in the
coming year.
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La Teko approves continuation of
work at Tillicam Mountain property

S o .

Gel FIXTF 3 Ul /78

“WANCOUVER, British Columbia— Appro-

vals have been granted by La Teko Resources
Ltd. for continued exploration and develop-

~“ment of their Tillicum Mountain gold/silver

property located near Burton, British
Columbia.

La Teko is funding the Tillicum project
on a staged basis in order to earn a majority
shareholding in joint venture partner
Esperanza Explorations Ltd. To date, la
Teko has provided C$2,283,000 by way of
purchase of 2,255,000 shares of Esperanza.

-The 1985 Tillicum work plan will provide

for:

* Underground development and stock-

piling of high-grade gold ore within the
Heino-Money zone. Production feasibility
will commence within five months,

* Drilling to expand and upgrade existing
gold reserves at the East Ridge zone, in
conjunction with additional metallurgical
testing of bulk samples to evaluate
amenability (o heap leach extraction
techniques.

* Initial drilling of the more recently
discovered Arnie Flats silver/gold zone.

* Trenching of surface gold mineralization
and related geochemical anomalies at
the yet untested Grizzly gold zone.

Contracts will soon be let for underground

mining and surface diamond drilling as well
as the establishment of permanent camp
facilities. Work will begin as soon as snow
conditions permit.

La Teko reports a descriptive summary of
significant gold/silver zones and plans for
ongoing develupment at the Tillicum
property will soon be available and for-
warded to shareholders and other interested
parties, R
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LA _JEKQ RESOURCES LTD,(LAO-Y)

NEVADA PROPERTY - La Teko Resources Ltd. has completed a 5 hole drilling prograﬁ on the Buﬁker Hi1l broperty. Carson
OPTION DROPPED City county, Nevada and assay results have been recedved. While some encouraging results were

- ’ obtained they were not sufficiently positive to warrant further work. The property option has been
erminated, :

At Tillicum Mountain gold property, Nakusp,

B.C., negotiations are proceeding for the mining and
from the Heino-Money high grade gold zone. 3 A g o B
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Rex drill resul

VANCOUVER — Surface ex-
ploration has identified massive
sulphide mineralization on' Rex
Silver Mine’s Retallack, B.C.,
property. Assays returned'5.3%
zine, 31% lead and 30 oz. silverper

ton in residual pockets of un=—""

oxidized material.

Sulphide mineralization, red to
brown gossans, have been exposed
in four separate zones over 600-m
upslope interval. These mineral-
ized zones appear to represent
one sedimentary exhalative ore

- horizon repeated four times

through folding.

Low grade gold-bearing quartz-
carbonate-pyrite-green mica alter-
ation zones and high gold-in-soils
have been found in the property's
northern sector. These will be
explored in 1985,

In other corporate news, assays
grading up to 0.25 oz. and 0.356
oz. gold per ton have been obtained
from the McKinney and Bird prop-

erties, respectively.

(Fax. /L
b Simpson

acquisition of the Redcliff,

200,000 shares over a period of 3 years from

LA TEKO RESOURCES
303 » 535 Howe St. i bé‘*v'

s
kT, AROS = 1a0
g7, RS

'V . B.C. véc2cz 757 e '
. (604) 632.3704 - AbV [beT 1B5

La Teko is involved in a joint venture with Esperanza Ex-
ploration Ltd. exploring, developing and mining the Tillicum,
untain gold property located near Burton in southeastern
.C. 0 date has resulted in the discovery of high
grade and lov grade gold as well as silver.
The main arbhs of exploration are: Heino-Money Zone; East
Ridge Zone; Arnie Flais Zone; Grizzly Zone. The Heino-

. Money deposit contains spectacular {ree gold and drilling in-

dicates reserves of 40,000 tons of 0.60 oz./ion gold. The

" deposit is open to depth. Heap leach recovery methods will
. be used in the East Ridge Zone which contains an inferred

4. open-pittable reserve of 5 million tons of gold mineralization.
" Trenching and samp!inzsnii 8004 on in both the Arnie Flats
. ne. .

Zone and the Grizzly

By o
:

L o s 2 20K

Js

report

n Slocan and Revelstoke
S W R Technologies Limited, subject t

s that the company has negotiated the
mining divisfon, B.C. for $30,000 and

o regulatory approval.



Joint venlice discussions are undorviy with several rajor resource
corporations COFLatnlhj Few's Pritish Colurbia, Mow Bounodic!
Saskatchewsn, and Yukon properties. Bex controls thirty sepavate
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GOOD SILVER-LEAD- ZINC VAULES REPORTED - Rex Silver Mines Ltd. has discovered md%s1ve su1ph1de ﬁ}neralization with a
FROM RETALLACK, SLOCAN WORK PROGRAM high assay of 30 oz.silver/t, 5.3% zinc, M a resfdual pocket of

unoxidized ore 1in a trenching prOgram on 1ts 11,000 acre property at
Retallack, in the Slocan silver district, B.C.

S.J.Stricker, P.Geol., president of Rex, reported these pockets of unweathered ore occur within extensive,

GO L _j!{ ; ' - “XTY\

stratigraphically hosted, oxidized sulphide zones (gossans) in a geological setting similar to the nearby Whitewater,.

Lucky Jim, and Doherty mines.

Sulphide mineralization has been exposed in several trenches, always along the contact between black, graphitic
Timestone and a phyllitic sequence of rocks. The sulphides ‘are expressed at surface as extremely weathered, red to
brown gossans, with an average grade in the oxidized exposures of 2.84% zinc, 3.12% lead and 3.11 oz.silver/t over an
average width of 4,17 metres. These grades compare favourably with published grades of gossans overlying economic
zinc~lead-silver deposits.

Consulting geologist James R.Atkinson reports that due to the extreme weathering and consequent leaching of metal
values (particularly zinc) from the surface gossans, the grade of mineralization can be anticipated to be higher in
drilling, as evidenced by: 1) a drillhole intersection (correlating with one of Rex’'s surface discovery zones) of up to
20.2% combined zinc and lead by a previous operator; and 2) the high grades of the unweathered remnant material at
surface.

The gossanous occurrences have been exposed in four separate zones over a 600 metre slope intervai, These
mineralized zones show a consistent stratigraphic relationship, and appear to represent one sedimentary exhalative ore
horizon repeated four times through tight folding. The zones have been exposed in trenches 300 metres apart along
strike and are open in both directions, indicating significant tonnage potential. Cominco's Whitewater mine, one km
east along the same horizon, showed a considerable increase in ore thickness in deeper workings, with the maximum width
reaching 40 feet.

Low grade gold-bearing quartz-carbonate-pyrite-green mica alteration zones and high gold in soils have been found
in the property's northern sector, and will be followed up in 1985.

Gold assays have been received from several oif the company's 14 gold properties in southern B.C. Details will be
announced. Assays grading up to 0.25 and 0.356 oz.per ton gold have been obtained from the McKinney and Bird
properties.

Joint venture discussions are underway with several major resource corporations concerning some of Rex's 30
properties in, B.C., New Brunswick, Saskatchewan, and Yukon,
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Mining Oriented Almine Resources Trys Its
Hand At The Light Manufacuring Market

by Desmond Bachelor

‘a

Vancomver-based Almine Resources has in-
terests o thiee Britsh Columbia minceal pro-

be disseminated in the 001 10 003 range with
potential for higher grade vein< showing 0.5 1o

porties, one i Bvevada, two Texas ot and gaseee .5 ounces of gold. A prelimmary agrecment

cooventres and the dights o two_anew hg.llt

{ manubactunng atems, the
ﬁw",_c,ﬁ the "SIk Sk’

! *\\ Almime’'s B ¢

Nfﬁ_.l sifver,

[ -\\‘w-
mineral p&q’&y;tg;.me"ﬁ"&
fead. zine claim /group in the
Ounnneea Maning Division, the Lyle Claims, a
pold propery 20 kidimetres norbwest of Kaslo
1 the Slocan Mining Division and the Marble
“Arch lims, alse in the Slocan, a high grade

Jsther praperty wath gold and lead vatues
. /l%"fé/ e 92 it Nika clanms have received en-
o S thusishic roports from presvienus eaplotaion, In
1920 e Minister of Mnes Report stated there
was the ikehbowd of anore body of magnitude.
Fhe propensy s contiguous with 4 1evernted
Crown Girants held by Comneo Lad - The man
showing on the Connmen propeity s the
Ferguson chamn for winch a 1953 Geological
Surves o Canada reported a group of over 1K)
seiiples snveragme 7 0 ounces of silver, 157
e amd 7 577 7inc agross 28 mietres. Plans
call foea IR exploton biglger of S75.000,
Fhe Eate clanms have been reconnnended
tor Phase 2 exploration at a cost of $125 (00
o preve up the potential of economic gold
nneralizaton - Grab saomples from altered
leldepar porphyry assaved to 129 ounces of
gold perton. The mineralization is expected w

Hardy drill el ﬁ U

national Developments hag rw' AAT
ceived drill core results fro

Brew: A Mu;. /and/

s been entered into with a nwajor, Placer
Development, which will, subject to field ex-
“ploration, participate in the future development
of the property.

Sttt in the Stocan, Alimime’s Marble Arch
property of four known workings, the flelen,
Keno, Marble Archoand Big Ben. has reports
of high grade sibver values. A six ton saniple

from the Helen averaped 178 ounces a ton of

sifver and a (953 Geological Survey of Canada
mcmeite reported assays fron the Big and Mar-
ble Arch workings of Q14 ounces of gold,
393,60 ounces of silver and 70 pereent lead.

Adnnne’s 80 acre gold silver Alpha proper-
tvois a recently optioned group of cight un-
patented lode clhams 250 kikometres nonheast
ol Reno, in Nevada's Pershing Counly.

Mincralization consists of a 10 kilometre
wide shear zone from which dhianoel samples
hinve assay ad trom 0074 unces of gold 100 28
ounces of gold per ton and Bree pold may be
weadily panned from sustace samples. The
hydrothermal mineralization s aimeoable to
heap leaching and a $250,000 work program
is plunned for TORS Tnterest shown by several
1esoutee companics may lead Almine o con-
sider optiommng the preperty.

Almine’s Texas oil and gas interests are in

HJ;,L{K
i
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Poplar Creek project in the
Lardeau area of B.C.

In hole 18, which was drilled

beneath the upper discovery
trench, assays averaged 0.50 oz.
gold per ton over 25 {t. A section
of core from 37-39 ft. assayed 2.66
oz. per ton, Sections of unsplit core
remain to be tested. Previous
trench sampling in the area yielded
up to 0.88 oz. per ton.

intersected a zone which assayed
0.174 oz. gold per ton over 53-56
ft. and 0.0545 from 32-44 ft.

In the same area, drill hole {7

ZYTHIT, CE R ey

Drill holes 14, 15 and 16 located

125 m northwest of holes {7 and
18 were offsetting drill hole 12 from
the 1981 program, which inter-
sected a 23.3-{t. section averaging

0.

246 oz. gold per ton. Quartz veins

were intersected in the three holes,
but none of the recovered core

- yielded economic grades of gold
mineralization.

the § W.Anson Field, Jones County, where it
has a five percent working interest in nine pro-
ducing wells lrom which the eompany has been
deriving revenue since 1981 and interest in the
625 acre Propst-Genrry lease adjoining the
§.W. Anson. Geology indicates three possible
drill locations on the Propst and 12 on the
Genlry.

In a new ditection, Almine has acyuired
the rights, title and imerest o a product catled
“Brew-A Mug™, a plastic one-cup drip device
with built in lilters that promises a tresh single
cup of coffee every time using regular grind
collee. National distributor of the product is
Capilano Trading Post which has warchouses
it Vaneouver and Toronto, The "Panhandler” a
retail chain of kitchen shops has advised Almine
that the “HBrew-A Mog™ will be listed in its 1984
Claistmas catalogue.

The secoml venture into ight manutactur-
ing is a product called the ©Slvk Styk™, a device
that attaches to the handle of clectric mowers
1o heep the power cond out of harms way.
Macket studies are in progress and production
of the imold is slated Jor this fall. Anticipated
revenues from these two ventures will be chan-
neled into Alinine’s continuing mining explora-
tion and acyuisition programis.

Ahmine tiades ou the Vancouver Stock Ex-
change under the symbol ART. Q
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An active junior: Welcome North Mines

Welcome North Mines Ltd is one of

- Vancouver's more active and

* long-standing junior resource

companies. Going into its twelfth year,
Welcome Morth is continuing to build a
valuable portiolio of resource assets
represented by interests in mineral
properties and shares held in other
exploration companies. All of which has
been accomplished with a minimum of
dilution to present shareholder’s equity;
the company currently has a 2.7-million
shares issued. Cash reserves are
maintained at about the 500,000 dollar
level.

The Welcome North office maintains a
staff of eight, four of whom are
geologists. Its board of four directors,
three being working directors, are all well
qualified in every aspect of publicly
financed resource exploration and
developrnent.

Since its inception in 1973, Welcome
North has acquired over 150 mineral
properties, most of them being original
discoveries. Approximately 100 of these
properties have been explored by way of
option or joint venture agreements with
over 60 other mining and exploration
companies. To date, Welcome North has
benefited from exploration expenditures
in excess of 15 million dollars, provided =
by way of exploration agreements plus [
an additional 4 million dollar expenditure
made directly by the company. Major
exploration successes have included
discovery of the Tea Barite Deposit in

,)q -Yukon; acquisition of the LaForma Gold
¥ Mine through an associated company,
i Arctic Red Resources; acquisition of the

22 Tillicum Gold Property, which is being
financed Tirsugl Esperanza Explorations
and La Teko Resources; discovery of the
Vulcan and Majesty lead-zinc
occurrences in the Mackenzie Mountains
of the Yukon and Northwest Territories.

Welcome North currently holds
interests in 30 mineral properties
throughout the Yukon, Northwest
Territories, British Columbia and Ontario.
Gold is being sought in the active
Cameron Lake Gold Belt, near Kenora,
in northwestern Ontario. At the
Melennan property, numerous gold
occurrences have been discovered along
2 2000 foot long shear zone, where gold
assays up to 0.21 ounces per ton over
widths of 18 feet have been recorded.
Drilling is recommended based on
freeend cpendte fronn 18T Femie Al nprveys

sampling. On the Penn Property, two
sub-parallel zones of strong
carbonate-silica alteration with coincident
gold soil anomalies have been outlined
over a 3000 foot long zone. Gold
occurrences within the target area are
reported to assay up to 0.41 oz'ton over
10 foot widths. Drilling is also proposed
here.

In British Columbia, recent sampling
of the Core property, in the Whitesail
Lake area, has provided gold assays of
0.2 ozton. The Whitesail Lake area has
been the scene of a recent staking rush,
where more than 1000 claim units were
recorded during 1983. Eighteen
additional base metals properties located
throughout BC and Yukon are currently

- held on a maintenance only basis.

Welcome North is evaluating a
number of precious metals property
submittals located in BC, Ontario and
the United States, which have
possibilities for direct panticipation at a /
advanced staqge of exploiation. JOU { T/{f“

In the Swift River area of northern BC,
Du Pont has completed a program of
geophysical surveys and tienching. Tin
and base metal targets have been
defined for diamond drilling proposed for
1984. Welcome MNorth has a 16% net
profits interest in the Swift properties.

, Smaller scale exploration programs
are continuing at the Gataga and Drift-
pile lead-zinc projects il ceniral BC asis
also the case for the Vango:da project in
Yukon. Five other properties are held
under option and joint venture
agreements, but are not belng a«.tlvely
worked this season. 74 St ./ !

Ok Dbk
Affiliated Companies
Esperanza Explorations Ltd (854,638
Shares). Esperanza has the right to
acquire a 100% interest in the Tillicum
Gold property, which is the subject of an
active one-million dollar diamond drill
and underground program in 1984 (see
accompanying article).

John S Brock
President, Welcome North Mines Ltd .

Arclic Red Resources Corp (336,700
Shares). Arctic Red Resources is
conducting an underground exploration
and development prograin on the
LaForma property in Yukon. Arctic Red
is also exploring the Wenatchee and
Hemlo gold camps. [ oy

Nakusp Resowrces Ltd (337,500 '
Shares). Nakusp Resources completed a
public financing in 1983 and is explorin
claims held in the Tillicurn gold camp,

Mt Calvery Resources Lid (153,750
Shares). Mt Calvery Resources has an

option to earn a 50% interest in the .. [ 2
Cariboo-Likely Gold property adjacent to
Dorme Mines QR deposit in the
Cariboo-Quesnel Gold Belt, BC. Drilling
of extensive gold geochernical and geo-
physical anomalies is planned in 1984
(see accompanying article).

Pearl Resources Ltd (247.500
Shares). Pearl Resources has arranged
for private financing to carryout a
$600,000 program of underground 2o
exploration at the Union Gold Property,
Franklin Mountain, BC. o -

Raockridge Mining Corporation '
(250,000 Shares). Rockridge Mining
owns 6 gold properties witnin the
Cariboo-Quesnel Gold Belt. Public /'\3?)
financing is planned for a $300,000
exploration program this year.

In anticipation of a firming of metal
prices and an increasingly active
exploration environment over the next
few years, Welcome North is equipped
technically and financially to participate
to the fullest in all phases of mineral
exploration.
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Rea Gold Corporation president, larry W. Reaugh, has reported encouraging preliminary results :

from geochemical surveys on the property located seven miles northwest
of the La Teko/Esperanza claims near Nakusp, B.C. Anomalous readings have ranged from 15 to
715 FEB gold; 1,0 to 9.8 PPM silver; 400 to +4,000 FEM zineg 100 to 411 PFM ccpper and 80 to
130 PIM lead, Over 500 geochemical samples were taken on & widely spaced grid over the 45

Unit eclaims, Close~gpaced sampling and trenehing will be earried out over the anomalous
areas, ' :
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7w FRCJECTS UNDERWAY - Hardy International Develcpments Inc, recently acquired-an—option on
70 Jack claims, located between Regional Resources Ltd,, Butler
truntain iineral Corp. and Getty's Meister property, 65 miles west of Watson Lake, Yukon,

(hip samples from 3 trenches returned, cover widths frem 0.2 meters to 1.0 meters, the follow- 3

irg range of values: 0.C4 to T4.6 oz. silver/t, 0.03 to 82,08% lead and from 0.09 to 15.8%
zine, Diameond drill testing is underway.

Hardy Interraticnal and United Greenwood Exploration Ltd. each held 257 interest in the
trplar Creek area, Lardeau River district, north of Helson, B.C, Cn the Maggie May prospect
in 1921 an adit tunnel had been driven 100 ft, on a vein from 3 to 12 ft, Wide carrying good
714 valuen, Two sherter turmels had also been put in on the same vein at a lower level,
The 1e chute was3 ft, wide and had been opened up for €0 f{, The average assays were 1 %o
M unces in gold, the values occurring in iron pyrites and zinc.

Losays received from “reaches on the Goldsmith and Crown King.claims ran from a trace
Yoo 0.67H cz. gold/t and from 0.02 to 0.67 0z, silver per ton, A previously unkncwn adit
hoi Vean diacovered on the Crown King claims and is approximately 200 feet in length, The
czprged veins there appear to be mineralized., Sampling continues,
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G}ﬁ%jg,. {Q{) A\~ _UNITED GREENWOOD EXPLCRATIONS LTD. ff:‘(_/"; ).

TWO GOLD POTENITIALS TC BE - Agsaying, sampling and relogging of diamond drill core previously
TESTED 0N LARDEAU PROPERTY drilled on a series of gold showings on the Lucky Jack-Bullock
group of claims is now underway. United Greenwood Explorations
Ltd. is operator and holds an option on an interest in the property. The program is designed
1o test the two potentials of the property. First is the extent of gold quartz veins which
were drilled by a previous operator to yield a three foot intersection assaying 1.404 oz.
gold per ton. Second is to test for a large tonnage 'gold porphyrite' indicated by geological
mapping and by a drill hole which ecut a 23.3 foot section assaying 0.25 oz.gold per ton.

The property is located in the Lardeau district of B.C. about 75 miles southeast of
Kevelstoke and scme 30 miles northeast of the recent gold discoviries in the Nakusp-Tillicum
mountain area, There are geclogical similarities between the Tillicum discoveries and the
showings on the United Greenwood properties,

Scil sampling surveys have located anocmalous targets in four other locations on the
property cach f which is to be drill tested following geological mapping, soil sampling
and trenching to further define the targets. Two of these targets are on the Crown King
claim with one on each of the Bullock and Goldsmith claims.

United Greenwood has tle right to earn a 25% working interest in the property by
spending $100,000 on exploration and issuing 20,000 treasury shares. A unit financing has
been filed by United Greedwoocd.

The company holds an interest in a well located claim group in the Hemlo gold belt,

i "t -—wemarty in Arizona and is investigating possible acquisition of a group
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UWITED GREE™OOD EXPLORATIOMNS LTD., " ESELkla// '’

SARTLY EXPLORED PROSPECT IN -~ United CGreenwood Lxplcorations Ltd. p ; eﬁt“Hbﬁé?t Toban anncun-
LOCAN AREA HAS GOLD VALUES  ces that they have acquired from Eros Resources Inc., a private '
B.C. company, an option to earn 50% interest in the 1g-clainm
ucky Jack-Bullock group in the Poplar Creek, Lardeau River area of Slocan mining division,B.C.
This is north of the Tillicum gold camp. - ¥
Mn, Toban says this gold prospect was diarond drilled in 1982 by a major company anc
~averal zones carrying gold were encountered. Samples from hole 5-DDH12, in the interval from
30 to 53.3 feet below surface assayed 0.25 oz.pold/ton. Included in this 23.3-foobt interval
were 4 feel, that assayed 1.246 ou.pold/ton. 50il sampies collected from part of the clains
shownd seyeral areas carried values exceeding 900 parts ber billien pold.
Mr. Toban says F.Marshall Smith, P.Eng., reported on the 1982 program that drill hole
Ho. A was bobh Loo short and drilled 159 to 25° shallower than the bedding (located in hole §)
and could not bave tested the nineralization in trench GS 30 which appears to have pold values |
on surface. Anomalous gold valuecs at 4 soil chemical sites in the northern portion have not i
peern explored by trenching or drilling in the recent work, says Mr.Smith, "and renain sizn-
;ficant’targets for further explorations.’ There are also major untested anomalous gold yalues.
& preliminary program is to be conducted to fill in omissions in past field work and to log .
411 drill core in detail in an effort to determine the relation between the flows and enclosing
sedimentary rocks. If the first phase of evaluation ig successful in locating extensions of
cnown mireralization, then a larnse tonnape low to moderate grade deposit will prebably be
1ocated, said Mr.Smith. '
Subject to regulatory approval, United Greenwood would acquire 50% interest after paying
£200,000 for a 2-phase program, which uould include scme 3600 feet of diamond drilling. There-
2fter, Bros and United Greenwood would share costs equally. Also, United Greenwood would
izana 60,000 shares to Eros, beinp 20,000 shares in each of 3 years. &

Gen L HI08 TuvwWEITSR DORADO RESOURCES LTD. 5’&\4/ ELJ N

CRILLING STARTED ON - Dorado Resources Ltd. started a diamond drill program May 31 on the
JTLNICOM MT. CLAIMS — their 4-claim gold prospect, the Qro group, in the Tillicum Mountain

area near Nakusp in SE'B.C. The claims lie about 3 miles NW of the
vuTd diseovery of Esperanza Exploration Ltd, ‘and La Teko Resoarces Ltd.

Dorado's first hole 1is targetted for 1,000 feet to test a possible extension of gold
values recovered in two shallower holes drilled on a large magnetic anomaly in January.
Pealied ground conditions prevented both those holes from reaching their main objective.
swwiever, pold values ranging to 0,016 ounce per ton were encountered in the earlier program,

credo also plan two 500-foot holes from a down-fault location to test the primary target of
trie Janusry program, a geochemical anomaly indicated in an extensive surface program con-
Craeted in the fall of 1982,
Drnald W, Tully, P.Eng., states exploration to date indicates the property has the pot-
zntlal for widespread mineralization.
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Corporate Data
Public Offering: By 30June82“prosgebtus, Altera
Resources Ine. have sold 600,000 shargs at $t.
each to net 85¢ per share, a,total of $510,000.
Listed: 9Mar83, VSE Development, ngbol ALR
Ircorporated B.C., 31Aug79. »
Head Office: 2nd Floor, 885 Dunsmuir St.
Vancouver, B,C,
Registered Office: 9th Floor, 1199 W. Pender S%t,
Vancouver, B.C.
Regigtrar & TSF. Ag: Canada Trust Company.

Authorizcd Capital: 10,000,000 shares no par.
Shares Tasucd:

For $1541,456 707,226
For Property 750,000
Sold by 30June82 prospectus 600, 000

Outstanding on completion of offering 2,057, 226
Warrants: All 600,000 "A" warrants authorlzed
are outstanding. Each A warrant is exerciseable
through 6Sep83 to buy 1 share for $1.50.

Eserow & Pool Shares: 750,000 escrowed; 707,226
shares sold for cash have been pooled, subject
to release 25% on listing day and 25% every 3
months thereafter.

Directors: Boyce F. Buttler, president, Van~
couvers Dofnid B. Horton, secretary, Kelownaj
Arthur Higrs, Vancouver; John $S. Brydle, Van-
couver; Richard Kucera, Vancouver; James P,
Armstrong, Richmond,

Principal Shareholders: A.J. Verne Higgs with
282,576, Jay Butterworth with 250,000 and Evan
Sleeman with 250,000,
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ALTERA RESOURCES INC.  (( ¢%¢,%,//1%‘ s

FIVE PROPERTY PROGRAMS OUTLINED

Altera Resources Inc. through its U.S,
subsidiary holds a group of 7 mineral
claims kown as the Ruby Triangle Property
in Hsmeralda county, Nevada. 0ld workings

includlnw several shafts and adits and sam-
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P.Eng., that work including geological mapping,

cost of $105,500.

! ples obtained both from mined material

and veins in place were found to assay to
a high of 24.78 oz.sily -r/ton. It is rec-
ommended by T. L. Sadlier Brown, P.Eng.,’
that geoclogical mapping, surface trenching
and sampling, re-accessing old workings,
geachemical sampling and diamond drilling
be undertaken at an overall cost of
$82,000.

The Enterprise Gold Prospect comprises
four mining claims located in Butte county
California about 12 miles west of the com-
munity of Oroville. Results of sampling
indicate that all veins carry gold although
some valves were marginal,  Sampling of
two faces in the main drift gave 0.242 oz./
ton gold over 2.5 feet and 0.372 oz.gold/
ton over 2.3 feet. A phased initial ex-
ploration program including geoloical map—
pring, re-accessing and cleaning out of
0ld workings, bulldozer and/or hand tren-
ching, buck sampling, and with contingent
diamond drilling as a seeond phase is rec-
ommended at a cost of $72,400.

The company holds 4 claims in the Black
Mountain area, !iincral county, Wuvada, It
is recommended by T.S. Sadlier-Brown,

trenching, and geochemical surveys and geo~-
physical survey work at a cost of $25,100 be undertaken.

Altera Resources Inc. also holds claims in the Burton-Nakosp area, Slocan Mining Div-
ision, B.C. It is recommended by K.E. Renshaw, P. Fng., that a geophysical survey, geological
mapping, geochemical surveys, bulldozer stripping and diamond drilling be undertaken at a

Altera Resources Inc, has acquired approximately 11 claims at the Constock gold area
south of Virginia City, Nevada. WYork of airborne geophysics is to start immediately on

the Tillicum Mountain, B.C.,property.
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TARGETS LOCATED BY ATRBORNE 5URVIY - Megaline Resources Ltd., in

in the Tillicum yountain area south of Nakusp, B.C. has reported that the aerial magnetometer

Sk /D -/
50-50 joint vemtdre with
Tnit Caribou claims 3

= Seymour Resources Inc., on the r

survey located five target areas. Two of these are of particular interest: a msenetic

anomaly extending south east from the known mineralization at Heilstorm Peak, and a VLF-EM
conductor associated with the dipole magnetic response in the northern porticn of Caribou
4 ¢laims. The companies have a $125,000 program planned for the Caribou group this season.

Megaline is also participating with North American Power Petroleums Inc. in the 95-

unit group called the Gold Standard and Gold Bird located to the ngrth.(See location map
in GCNL No.30, page three overleaf, Feb.1l4,1983)

/
After paying debts and providing for these programs Megaline has r-me $500,000 uncomm-

ited working capital available for other exploration projects.

conl ¥80 HMARCHAE Y
SEY IOUR BESOURCES I1C.
FOUR PROPERTY FEXPLORATIOM REVIEULD .. Sceyuour Resources Inc. has con fded an optidn tQﬁwuﬁi
chasc a 0% intoerest in the Cari j and 1o.4 clains
of 1?7 units cach, located in the Tillicum Hountain arca of south-contral B.G. It is a 50--50
Joint venture with :’:=aling¢ Resources Ltd.(Sce GCUL 0,30, pasmc three overleaf, 14FcbA3 for
location map). These claims lic 1% miles cast of tlic La Teko-Fsocranza mold property on
Tillicum llountain., Thoey have the same rocl: tynes and ~colosy. Sisnificant mincralization is
krown to occur ncarby and may trend onto the Cariboo 'o.3 claim. Indications from samnling
to datc are that Tillicum type mincralization can be found on the prep.rty, Hand trenching by
clalm ownir A.Strochchuck, on the Cariboo ilo.4 has oxposcd a skarn zone rich in sulphides. A
two phasc program costing $17%,000 has bcen recorpendcd by consultant F. -pohall Smith,P.Enz.
Scymour Resources also holds the Tic--Tac claims at Stump Lake, B.C., where a contract
nas been signed with Glen .''hite Geonhysical Contractors for a pulse E.IM. survey. Evnloration
in 1479 located an altered zonc 2500 feet long by, 1000 fect wide containine buff, ycllou or
orcwn rock saturatced with iron oxide. In sonc locations a stockworls of quartz veinlcts appears.
A sample of stoclwork float ran 0.42% conner and 2.5§\qz. per ton silver, Sclective sanmpling
ui” cupper~staincd outcrop have produccd assays as hirh as.16 oz.pcr ton silver. Anorialous
arcas located by the E.M. survey will be dianond drilled. N A28 (S )
The option on the Holdon silver property, evada, was tcerminated followiﬁg oxtensive
napping and sampling.
On the Lou mroup, Yakima county, ''ashinston, the drilling prosram demonstrated the wide.-
spread distribution of numerous, relatively high sulphide-bearing breccia systems. Mapping
bas delineated the occurrence of seoveral larse breccia units. Further work on the propcriy
snould be dirccted primarily toward cxploration of thesc breccia tarpets., -
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T the 5.11. Knsor projoct, —Texas; Hid
OIL & GOLD PROJECTS REPORTED - HMountain ifining Ltd. hold 10% working intcrest in 78.125%
net leases covering some 369 acroes and two othor leascs arc

being acquired. Harold S.Eisler, sccrctary of ilid iiountain, rcports that 11 wells have been
drillcd on this projuct resulting in © oil producers and 2 dry holes. Total current production
of the 9 producing wells is 300 barrcls of oil ver day. One of 3 development well locations
is schedulecd for drilling on 3llarf3. . UTislor says, Threo classes of wells in the project
vary the participation. Thore are initial wells, sudscquent initial wells and, developnent
wells. ™ In the initdial  wells, 1id liountain have 10% working interest until payout, 7.5%
thereafter; on the subscquent initial wells, 10% vorlzing interest until payout and 7.1259%
thercafter; on the development wells 7.125% ¢f the working interest for payment of 7.5% of
the 'gogk,

Six Kilonctors south of Walmusn near the castoeri shore of Uppoer Arrow Lake in SE R.C.,
Mid Mountain have an option to buy the Keystone clain group that includcs part of the pgreen.
stonc and mixced sodimentary and volcanic cavironnent similar to the stratigraphy in the
Tillicum tiountain district about 25 lm. south. i, Tisler says “birds-cyc™ and arey porphyry
flows have been located on the clains with above baclpground sold valucs in one of the srey
porphyry flows from Keystone #o.2 clain, Basod on the surface muology there is considerablo
probability of leocating gold bearing srey norphyry.  Exploration ;s to start as soon as
weather conditions will allow. /

Subject to rcgulatory bodics! and sharcholder? approval, ilid Fountain will srant incont.-
ive options to buy 120,000 sharcs at 20¢ cach to dircctors Josoph XKucera, Karcl Palla, Charles
lladdin, Grant O.llacLarcn and Harold Tisler as to 24,000 sharus cach,
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by Sam Stone

Plymouth Oil & Gas’ newly created manage-
ment team of President Jack Wood and Diree-
tors Bill Crane and Al McBain has announced
the acquisition of a 30 claim gold lease in the
major Burton Tillicum gold strike arca.
World economics have once more thrust
gold into the limelight as an investor choice.
Plymouth’s new gold property spearheads the
intention to commence an active gold explora-
tion and development program,
The Burton gold rush was touched off by
discovery of high grade ore on the La Tcko
(Resources-Esperanza  Explorations  Tillicum
Mauntain Claims. Investor confidence has been
Q ~reflected in the recent dramatic increases in the
alue of the shares of these companics.
The Plymouth property is located to the
northwestof the La Teko property on extremely
favourable geology. The group, known as the

Roy Claims, in the Kaslo Mining Division of

British Columbia, has received an highly en-
couraging preliminary engineering report from
Consulting Geologist R.E.Renshaw, P.Eng.
who considers it to be an ideal geological loca-
tion for the presence of mineral deposits with
quartz float prevalent throughout the area. The
proximity of Plymouth’s property to the La
Teko land, where assays of 2 and 3 ounces of
gold per ton have been reported, indicate that
the Roy Claims have the potential to develop
into a considerable asset for the company.

. Geologist Renshaw has recommended a
program of sampling, magnetometer and EM
readings over grid stations 300 feet by 100 feet
with bulldozing on any anomalous zones
located.

Other corporate activities centre on in-
terests in three Wichita, Kansas oil wells and
the company’s Sunnynook, Cessford, Alberta
oil and gas leases. These leases are located close
to Shell Oil, Dome Petroleum properties and
the Trans-Canada Pipeline. The addition of the
Burton gold property to the company’s oil and
gas interests constitutes a solid and well rounded
program and Plymouth's management ex-
presses confidence in the company’s future and
has indicated that it intends to continue the
development and generation of its interests and
holdings. &)
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CORRECTION: Ark Energy Lté.(apresident Harry Williams reports “R \f"{wé"i"g tbhe E

project 60 miles north of Revelstoke B.C &
Mines Ltd. rather than 32% and 62%, reSpectively,’ e e m ki and s Ay Surun

as was wr .
The remaining ipterests are held by a number of individua‘ls°ngly printed in GCNL20Q4(82).
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CORPORATE DATA

Public Offering: By 25Jan82 prospectus amend
ed 17HMay82 and registered 25Feb82 with B.C,
Sup't. of Brokers, Yaybo Resources Inc, have
had 300,000 shares underwritten at 25¢ each
to net 22i¢ p/sh. for a total of $67,500,

Shares Listed: Vancouver Stock Exchange
14Sep82. .

Incorp.: B.Ci; pr

Head Office: 311-543 Granville St.,
Vancouver, B.C.

Registered Off.: 3rd Floor-541 Howe St.,
Vancouver, B.C.

Registrar & Tsf.Ag.: Pacific Corporate Ser-.
vices Ltd. '

huthorized Capital: 5,000,000 shs., no par.

Shares Issued:

For $92,000 460,000
For property 750,000
Offered, 25Janf2 prospectus 300,000

To be outstanding if all sold T,;510.000
Cscrowed & Pooled Shares:

750,000 escrowed, 460,000 pooled - 25% were
released when shs, were listed on V.S.E. &
25% at three month intervals thereafter,
Directors: Michael J.Boyle, president;
Laurence F.A.Keane, Allen B,.Boddington,
11{1liam E.Schmidt, secretary,

Principal Shareholder‘

Michael Boyle with i§b 000 shares.
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THO CLAIM GROUPS 2y
T0 BE EXPLORED |() 21> (1)

Exploration and development of the
and §;anga:gaclaims of HWaybo Resources Inc.
has indicated that there would be a substant-
ial tonnapge of zinc mineralization of moderatc
to high grade ore, These claims are located
35 miles south east of Stewart, B.C.

The property warrants further exploration
estimated to cost $78,000 in two phases. 01d
reports show a massive vein has been traced
over a length of 1200 feet having widths fron
10 - 60 feet and yielding samples from 9%
to 48% zinc with traces of silver. There
are also several parallel veins, =30

The five Lucky Stacr 2 and MB No.l-4 |-
mineral claims are located 21 miles south-
west of Smithers, B.C. Further detailed
exploratory studies are warranted, eatlmated
to cost $132,625. Three grab samples
ing copper from 0.5% te
silver vere found.

The Gold Bug 1-8 claims—are ed
nilea'ssﬁfﬁgggt of Bevelstoke, B.C. The
samples from the mineralized zone returned
lcad from 4.6% to 22.76% and silver from
4.8 ounces to 25,4 ounces per ton, The

assay results warrant further exploration
at an estimated cost of $46,750.




ool Hab \BOJQQ\!'AYRO RESOURCES INC.

CORPORATE DATA \

[ ]
Public Offering: By 25Jan32 prospectus amendy

ed 17May82 and registered 25Feb82 with B.C, |
Sup't, of Brokers, 'Yaybo Resources Inc, have!
had 300,000 shares underwritten at 25¢ each

l

)

to net 22i¢ p/sh. for a total of $67,500, -

Shares Listed: Vancouver Stock Exchange :
14Sep82. _— ;

Incorp.: B.C., OApril. !
Head Office: 311-543 Granville St., 1
Vancouver, B.C. ]

Registered Off.: 3rd Floor-541 Howe St., :
Vancouver, B.C. !

Registrar & Tsf.Ag.: Pacific Corporate Ser.. |
vices Ltd. ]

Authorized Capital: 5,000,000 shs., no par, !
Sharcs Issued: :
For $92,000 460,000 :

For property 750,000 !

Offered, 25Janf2 prospectus 300,000 .

To be outstanding if all sold 71,510,000 '

Escrowed & Pooled Shares: !
150,000 escrowed, 460,000 pooled - 25% were |
released when shs, were listed on V.S.E., & |}

25% at three month intervals thereaftor, -

Directors: Michael J.Boyle, president; i
Laurence F.A.Keane, Allen B,Boddington, H

1{1liam E.Schmidt, secretary, H

Principal Shareholder. -
MIchael Boyle with f§o 000_shares. !

THO CLAIM GROUPS |
TO BE EXPLORED |()2P (M)

Exploration and development of the Suprisc
and ﬁ;angangaclaims of Waybo Resources Inc.
has indicated that there would be a substant.-
ial tonnage of zinc mineralization of moderatc
to high grade ore, These claims are located
35 miles south east of Stewart, B.C.

The property warrants further exploration
estimated to cost $78,000 in two phases. 0ld
reports show a massive vein has been traced
over a length of 1200 feet having widths fron
10 - 60 feet and yielding samples from 9%
to 48% zinc with traces of silver. There
are also several parallel veins. L

The five Lucky Starr 2 and MB MNo.l-4 {/
mineral claims are located 21 miles south-
west of Smithers, B.C. Further detailed
exploratory studies are warranted, estlmated
to cost $132,625, Three grab samples..
ing copper from 0.8% te
silver were found, | ' [ )

The Gold Bug 1-8 claims—are Jo a7
miles‘%%ﬁmu‘gt of Revelstoke, B.C. The
samples from the mineralized zone returned
lcad from 4.6% to 22.76% and silver from
4.8 ounces to 25,4 ounces per ton, The

assay results warrant further exploration
at an estimated cost of $46,750.
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cene 295 a4 MJOKS R _AQUARIUS RESOURCES LID. e
TILLICUM MOUNTAIN,B.C. GOLD - Dr.K.Warren Geiger, president of Aquarlu as Ltd.,
PLAY ENTERED WITH ARK, UNIVEX has reported that an agreement has'been signed with Ark

(B B VALLEY  Energy Ltd. and Univex Mining Corp.Ltd. to acquire a 55%
working interest 1n their 3,600 acre property on Tillicum Mountain, 20 miles south of
Nakusp,B C. Aquarfus will earn its interest by carrying out an initial $200,000 exploration
‘program. The claims are located 6 miles north of the La Teko-Esperanza property.

Previous work on the property established the preésence of interesting gold and silver
mineralization associated with an auriferous quartz breccia zone in limey sediments, This
structure has been explored in two underground adits near Slewigkin or McDonald Creek.

Aquarius will immediately start exploration work on the property by renovating, washing
down, mapping and sampling the old adits which are fortunatcly quite accessible and at
low elevation, 2,400 feet. Some preliminary soil sampling and geophysical work will be

started at the lower elevations. Aquarius is currently participating in an airborne geophysical
study of the area. (See location map overleaf)

NO.230(1982)
DECEMEER 1, 1982

ccnl 320 L Dec. @

Seymour Resources Inc. director Jas.R. Billingsley,P.Eng., unees’ that ,subject to
repgulatory approval, they have entered a 50-50 joint venture acree-

ment to explore a 36-unit claim near Tillicum Mountain, south central B.C., a gold prospect

about 2 miles east of the Esperanza - La Teko discovery.

- On Seymour's lolton silver-gold property inm southern Hevada, a program of surface and

underground mapping and sampling has been completed and results are being assessed. A

recommendation on the next phase of exploration is expected shortly.
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2.\ During 1981, follow-up work on
~ Welcome North Mines' Tillicum
gold property in the Arrow Lake |
area of B.C. will include accesstoad |
construction, geological mapping.
geochemical surveys.and trenching.

* Funds have also been allocated for
diamond drilling later in the field
season.

The Tillicum property is located |
six kilometres south of the Millie
Mack gold-silver-base metal prop-
erty presently receiving active atten-
tion from Semper Resources.

L .
e eader Resources Inc. is in t

he process of ne

CH78 15557 5= gotiating f
)
SR, In the area of the La Tel:o Hcsofrce; EtGOId property near fakusp, B.C.,
= : S, _ - i loration dis-
GCea | = o
(:" —_— e S— .
Leader Res{)%—ct:es ik o S

Inc. has completed the pur ‘

the Tillicum mini _
development b cum Mountain hi ning claims) ad
y La Teko and gh grade gold jacent to
this forthcoming woek: nd Esperenza Explorations., A pre11m£:0perty Which is under

_ary .gtudy is planned to commence



UNSHINE COLUMBIA RESOURCES LTD.
GeN L #\  o4-o-a8T 83K\ aw
DRILL CONTRACT LET - Sunshine Colunbia Resources Litd., has let a diamond drilling contract to

test the No.l main vein belcw the No.10 level on the Sunshine Lardeau
silver mine, 50 miles southeast of Revelstoke, B.C. -Previous work on the property has sug-

‘gested 22,340 tons above the level grading 0.22 cz.gold per ton, 8.17 oz. silver per ton,
13% lead and 8.5% zinc. Drilling has indicated that the vein continues below the level but
tonnage and grade has not been indicated. 2K

The company recently received $204,000 from the sale of 200,000 shares through
C.M.Oliver & Co. and Bond Street International Securities Ltd. (See also GCNL 149 and 146(80).

FOR THE RECORD & ¥;é5ﬂ“3 o
Sunshine Columbia Resources Ltd. has reported that the firg% Hdle in the current drilling

Nl BTN O5-09-80 program at the property, 50 miles SE.of.Revelstoke, BeCwy

has intersected 20 feet of well mineralized vein material. This intersection is 60 feet
below the last working level, and, allowing for the drill angle, the true width is 18 feet.
The second hole has been collared to tap the main vein a further 50 feet below the first
hole intersecdtion. Assay values will be published as they are received.

el <3 37 WELCOME NORTH MINES LTD. YA F% 8' ESPERANZA EXPLORATIO.NS LID.

HIGH GRADE GOLD ON ~ John 3.Brock, president of Wglcome North Mines Ltd. and Esperanza .
B.C. PROPERTY SAMPLED Explorations Ltd., reports that their Welcome-Esperanza 1980 Joint
Venture has been exploring a new gold discovery in the Arrow lakes- ﬁj

area of SE B.C. A 19-kg grab sample which was randoﬁi?fsailected from a 5~cubic meter pit

in the central part of the Tillicum showing assayed 2.49 oz.gold/ton, 1.92 oz.silver/ton,

0.25% leed and 1.73% zinc. NE
This bulk sample substantiates previous assays from chip samples taken over widths of

1.5 to 2.0 meters by both the operators and the representatives of various major explora-

tion compsnies who examined the showing in 1980, Apart from test-pitting and sampling of
one surface cccurrence, no detailed exploration has been carried out on the ground.

The 1981 exploration program will include access road construction, geological mapping,
geochemical surveys and trenching. Funds have been allocated for diamond drilling later
in the field season. It is also planned to mine and ship from the Tillicum high grade gold
oceurrence in mid-1981, and potential revenue generated from this source will be used for
overall exploration and continued development of the property. The Tillicum property
6 km south of the Millie Mack gold-silver and base metal property presently receiving & 4455
active attention from Semper Resources Inc. : A
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MINE PROFIT
ROSE SHARPLY

Mining Corp.

were produced.

) ,04_30 SILVANA MINES INC.

YEAR ENDED DECEMBER 31, 1979
Metal Recovery Revenue $5,207,000
Expenses 3,970,000
Write-0ffs 231,000
Income Tax, Deferred 357,000
NET INCOME $649,000
~Per Share 22¢

- Financial results cf Silvana Mines Inc. reflect their operation of the Sil-
vana Mine at New Denver in the Slocan district of SE B.C. and of the 150-ton

—per-day mill acquired in 1977 from the adjoining property holder, Carnegie

The most recently reported production figures were for the 9 months ended

308 79 during which 15,295 tons grading 15.53 ounces silver, 5.01% lead and 5.02% zinc

In the third quarter, production was at a rate of about 100 tons per day.

Ba\sw
1978

$2,793,000
2,566,000
104,000

29,000

$94,000
hg

¢
P
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CONSOLIDATED BOUNDARY EXPLORATION LIMITED

PLANS FOR 4 PRECIOUS METAL - Consolidated Boundary Exploration Limited dj:.recto;f’s, in
PROPERTIES IN B.C. REPORTED  announcing that the agreement with Precambrian Shlel(':'l Resouréagal:w
Ltd., on Boundary's Granville Mt. gold.property, 40 miles eas r

of Grand Forks has been terminated, note that Precambrian had carried out a very limited
drill program, the results of which are now being evaluatgd,. It is expected that Boundary
engineers will recommend a continuation of the diamond drilling program on several yetkzj;
ed n this property. ,{g € 4 cSen
teStOn igzegoiden Croﬁnfgoldyproperty 10 miles west of Grand For_J?%héjg%mpa§§yﬁave starteié?d
drilling from surface and dewatering tunnels for underground exploratio {jangsgﬁﬂjT—c1333J \3
Work on the company's silver property. at Hauser in the 'EEE@gg,u_ area~of SE B.C. is under F
negotiation with a major company. .
¢ Engineers are re-ivaluating results of past drilling on the Hek gold p peCtY 1% miles -
north of Grand Forks. Renewed exploration is expected. oA /—(8Ae|\W
B FOR THE RECORD _
Dora Explorations Ltd. share trading has been halted at company request pending news release.

LN *T\ % -0\-80 DENVER STLVER INC. @) \Buo
SILVER MINE EXPLORATION PROGRESSING - Denver Silver Inc, president Alan G.Isaak has reported
that, on January 7, the underground program broke into f
the West side of the old Kinkorq“}vorkings on the property located a few miles from New Denmver,
B.C. Monte Lloyd, Denver Silver Inc.'s operations manager, reports available recoerds indice
‘ate that, on the west side of the Kinkora, 300 feet of drift was driven along the wvein, As
this drift has been inaccessible for over 30 years and in light of the present metal prices,
there is a strong possibility that ore previously considered marginal will nov be economic,
Previous material shipped from the Kinkora lode system averaged 107 oz/ton silver and 0.3 oz/
ton gold,

The Kinkora drift is to be rehabilitated. Once this is done the drift will be extended
to intersect adom dip extension of a surface showing of mineralization. A sample shipment
of 6520 pounds was made from this outcrop and smelter results indicated 1%7 oz/ton. silver
and 0.05 oz/ton gold.

As of January 7, the crosscut to the Real Idea vein has progressed 98 feet and an area
of unstable ground successfully bypassed. The driving of the Real Idea crosscut is being
done concurrently with the mining of the Kinkora workings,

Denver Silver Inc. has also reached an agreement to lease the 4 Crown Grants -~that make
up the Rayne Mine. The Payne Mine is located 13 miles north of a current silver producer
Silvana IMines.at.Sandon, B.C. o A
ZEC Realty Tnvestors has amnounced their net profit for 1979 was 4,859,500 vs. $4, 647,000

in 1978. Final distribution for 1979 of 52.20¢per trust unit will be

aid Jan,=Z1,1930, record Dec,31,1979. _
§0.17(JﬂNﬁAhy92ﬁ119§o % GEOHGE’ CRHSS NGWS LETTER LTD. + THIRTY-THIRD YEAR OF PUBLICATION +

Ccid Lake plans work
on B.C. "U’ prospect

VANCOUVER - Cold Lake Re-
sources plans to carry out a recom-
mended exploration program on its
uranium prospect 13 km north of
Nakusp in south central B.C. QQ'S/S(:

Work is scheduled to begin as .
-Soon as snow conditions permit on
the. geochemical . and  geophysical
surveyvs, esttmated w cost $200000,

the compar 15 Aia curremiy g

&)
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a-ﬂud 75 Mike Makortoff's Travertine - Hills, B,C, A traverse was made with “ocevrrence”
_Ijzz.*a T. Grove and rather impressive amounts of Travertine were seen. I under- 82 K/BW
© stand another deposit of equal sizme is available. The pﬁlishrd material is

very pleasant to look at having & rich amber colour. The unpolished material SW= 74
looks identical to the Italian Travertine. From what we have seen so far 7551
the possibilities here for a small new industry are excellent.

o A i - Y Vi< O
. Koot fv9)7" . Bob Leighten - %éﬁﬁgdgvArea {August 13). Bob knows how to get me EB2K e
liddie.  wmoving. He mentioned that free gold had been foundl When I got there the
location wes gone with cat work and so was the gold. However, he had rented
& VIF unit from Kenting Farth Science (Calgary) and so I gave him a crash
course on the VLF We dla thres lines across his vein and gel excellent
response. 1ihe « 10 feet with en indication of sulfides on
@g{,_gnLhApgrtﬁgﬁ_ihm veil. _The adjacent claim to the south had a gold mine.
It is possible he has picked up that vein. <©he vein material gave positive
FM dip readings on the VIF EM 156 so that no filtering is necessary. With
such definite results the use of the VLF is certainly reccmmended for this
are&.

PRECAMBRIAN SHIELD RESOURCES LIMITED M2 1 K

LARDEAU STLVER PROPERTY TO o . o
BE DR;LLQD _MMED;A+ELYQA - Iarl E.Curry, president of Precambrian Shield Resources Limited

,,Juiﬁ; [ 7 has just finalized an option on the Howser silver property in
the Lardeau district of south-central B.C., 65 air miles north of Nelson,B.C. oh Gallop Creek,
near the north end of Duncan Iake. It is accessible by rcad.

The nine clain property vas first explored between 1898 and 1928 by two or three adits,
now caved, but possibly tobtalling 1,000 feet of tunnelling. High silver and lead values
vere reported from this work. liore recently, prospecting resulbted in the discovery of float
containing high grade silver mineralization, 1,200 feet up slope from the adits, in an.area
vwhich now constitutes the Iain showing. Later removal of overburden by hydraulic methods
and bulldozer trenches revealed ..lver bearing structures. The vendor company attempted two
diamond drill holes to test the subsurface nature of these structures, but ground conditions
prevented successful completion of the holes.

Road rehabilitation is now in progress and when completed, diamond drilling in the Main
Showing area will commence. -

Precambrian Shield may earn a 60% interest in the property by expending $200,000 over
a three. year period, at which time the vendor, Consolidated Boundary Exploration Litd.,may
retain a 40% working interest in the property, or revert to a 20% nel profit interest.

In the six months ended May 31,1976, Precambrian Shield generated a total of $357,994,
made up of $56,518 as proceeds from the sale of land and buildings and {301,167 as proceeds
from the sale of investments in affiliated companies. The company spent 532,827 net on explora-

ﬁion, other exp.purchase of investments and ended the period with a working capital of
$592,099.

‘;\

—— L MAR29Y

‘hlle brlnglng the “Santa Clara Gold Mine “closer oo pdeLCElon de 151on, Unltegjﬁearne
is making plans to drill the Silver Glance Lonuon n;dge Silver property to try to prove the
existence of a large tonnage lower grade silver mine ~tratead of just a series of high grade
vein systems from which the company have been shipping high-grade direct shipping ore to
Cominco's nearby smelter at Trail,B.C. Also, in B.C., drilling is ©to start on the Barnsley
claims in Highland Valley area over which a series of V.L.F. and geochemical anomalies have
been established.

——— 5 P e




