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FIVE EXPLORATION PROJECTS -~ Golden Gate Explorations Ltd. has reports
UNDERWAY IN 1981 SEASON on the 1981 program on the Nip and Tuc

d at—work has begun
silver-lead claims 20 ¢
- miles west of Radium Hot Springs at Invermere, B.C. The target

for 1981 is 10,000 feet of diamond drilling and some tunneling to extend the reserves indi-ﬁiu
cated by last year's exploratory program. _ . ]

The company has acquired 10% working interest, 7.5% net revenue interest, in a 5-well
0il and/or gas drilling program in Williamsfield township, Ashtabula county, Ohio.

Golden Gate Explorations is_Egﬂzigg;gg;gggniiaL;gggvWith a major company on the
Smithers gold-silver property whereby that company would earn 51% of the property and the
right to-purchase shares of Golden Gate by carrying out a major exploration program over

1981 and 1982. - T et oS e,
Golden Gate has recently completed an induced polarization survey on its ‘eopper-g51d-
silver property immediately adjoining Teck Corp.'s Afton Mines to the north and west. A L

small drilling program on the Haines Junction, Yukon, asbestoS property is planned for
the summer. This 40-claim group contains the largest known deposit of chrysotile asbestos
in the Yukon.

Ae at 30Apr81l, the company had working capital of $400,51k. .
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GOLDEN GATE EXPLORATIONS LTD.

OIL/GAS  PRODUCTION - After a change of most directors of Golden Gate Fxplorations Ltd.
HAS STARTED 1IN QHIQ

following the 1982 meeting, differences in management philosophy

Tt Ssrims 4B Sl tcropped up and WQfe only recently resolved by the resignation of the new

.l ~1 ; atement of the previous year's management team. Management nominees at
e ?nnua meeting called for 1FebB4 at 10 a.m. in the Engineers' Club 640 W. Pender ‘St.,

;a?¢uuver are: Frank E. Powell, president, owning 15,000 shares; Dusan Berka, sec., 5,000;
oligang Rauball, nil; wWm., J. Abraham,301,795; Ivan Liptak, nil and Thomas Q. McQuillan, nil.

it ; . . .
s1den Gate's working capital stood at $48,727 at Oct 31/83 when 3,029,884 shares were
outstanding, unchanged at 20Dec83. |
Mr.

\ .Powell reports that 1983 saw the completion of the Williamsfield, Ohio oil/qgas
BIUJQQL lq ?hich Golden Gate have 15% gross, 9% net revenue interest. A new operatof was
;?qiﬁﬁdé igil:nirgihlnc.,.a‘subsidiary of Park, Ohio Industries Inc., who agreed to connect 5
”thérgpalfjci an:s eApEOJQFt to their gas gathering system at no cost to Golden Gate and the
ok hrouéht En St. avzxable long tefm gas sale contract was negotiated and the 5 wells
rqwnli ream as ?th gas and oil producers in the first week of December. Mr.

Paie expec?s them to provide a steady cash flow in 1984 and many years to come. The small
©il program in Medina county, Texas in which Golden Cate have 10% gross, 8% net revenue

in : i i i
w;;iizs;u:?s p%:?;e?ffltﬁwliga},éﬁd # chnical proble?s thr?ugﬁ?ut 1983, but thgse ar?ﬁbeingﬂ
! el @k R2UCSEORT e ofy e T
Golden Gate carried out a diamond-drilling program on their Smitherﬁffnié; 3i1ve:~hase
?:L::mgizpegtz las?lsummer: assay %esult? Rere disappointing. Phase 2 exploration of their
Cﬁn;,lt-': -C.s silver property,‘lnvolv1ng diamond drilling as recommended by Barry J. Price,
. VJ ing englneer, was not carried out due to the company's management problems
I'n the Famloops area in B.C. and in the Haines :
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been retained in good sténding;' i | ,%??ié?fon ivéiF?f? a;gﬁs in Yukon Territory have

| cnl e (-0)po SO GATE HPLORMIIONS L. caqkepud> OB EL
CAPITAL INCREASE PROPOSED TO - Tilliam J.Abraham, president of Golden Gate . _.ora-
PERMIT PRIVATE SALE OF ECC,000 SHARES tions Ltd.,has reported that shareholders will

consider increasing the authorized capital of the

company from the present 3,000,000 shares to 5,000,000 shares of 50¢ par value. This increase
is to permit the company to sell 497,000 treasury shares, on a private placement basis. This
private placement of shares is subject to approval of regulatory authorities and shareholders.

J Golden Gate proposes to use the proceed from the sale of these shares to carry out a

program of exploration on the recently acquired Nip and Tuck property in the area of Golden,

southeastern B,C, Golden Gate has a 75% interest in this Property. essicSEr)=7 '
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