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Neither the British Columbia Securities Commission nor the Vancouver Stock Exchange has in any way
passed upon the merits of the securities ofTered hereunder and any representation to the contrary is an offence.

BRITISH COLUMBIA SECURITIES COMMISSION

VANCOUVER STOCK EXCHANGE

C.T. LXPLORANDA LTD.
(Full name of company,)

Head Office: .404 - 890 West Pender Street, Vancouver, B. C.
Reqisured Office-:(Ad!~sq,~ea;o~~re~!~J;,ffJ?~~",~)Street,Vanco1IVer, B. C.

Statement of Material Facts
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I. Give details of the circumstances relating to the offering of
the securities and any material changes in the affairs of the
issuer.

2. Set out the description. designation. ,\nd numhn of shares
being offered by the issuer or selling shareholder If any
of the shares being offered are to he offered for the
account of a selling shareholder, name such shareholder
and state the number of shares owned hy him. the numher
to be offered for his account. and the numher to he owned
by him after the offering.

3. Set out the price to the public. underwriting discounts or
commissions and the estimated net proceeds to the issuer
or selling shareholder. on both a per share and an aggre
gate basis. If it is not possible to state the price to the
public or the underwriting discount or commissions. the
method by which they are to be determined shall be
explained. Give the range of the market price dming the
previous 90 days.

4. State the principal purposes for which the estimated net
proceeds to be derived by the issuer from the sale of the
shares to be offered are intended to he used and the ap
proximate amount intended to be used for each such
purpose,

See Item 1 attached schedule

See Item 1 attached schedule

See Item 1 attached schedule

See Item 4 attached schedule
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State the laws under which the issuer was incllrporated and
whether incorporated by memorandum of association, Let

rs Patent, or otherwise or under a particular part of an
I~orporating Statute dealing with mining companies and

date thereof.

7. State the share capitalization of the issuer showing authm
ized and issued capital.

8. Give particulars of any bonds. dehentures, notes, mort
gages, charges, liens, or hypothecations of the issuer.

9. Outline briefly the manner in which the shares being offered
are to be distributed. giving particulars of any outstanding
or proposed underwriting, sale. or option agreement. in
cluding the name and address of each underwriter, pur
chaser, or optionee, Give similar particulars of sub
underwriting or·sub·option agreements outstanding or pro
posed to he given and particulars of any assignments or
proposed assignments of any such agreements. Give names
and addresses of persons having any interest, direct or in
direct. in underwritten or optioned shares,

Incorporated by Memorandum a Specia
lly Limited Company under Laws of
the Province of British Columbia,
July 15,1969. Converted to Limited
Company June 1, 1973, and changed
its name to its present name March
25,1976.

See Item 6 attached schedule

Authorized to issue 5,000,000
shares without par value. Issued and
outstanding 349,456.

Nil

See Item 1 attached schedule
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10. Give name and addre .. , ~ny per..on or company who
beneficially own .. , directly or indirectly, in excess of 5 per
cent of each claS\ of shares of any company named in
answer to itclTl 9 hercof and the num her and percentage of
each class of ..hare .. so owned.

......,.

See Item 10 attached schedule

II. Give particulars of any payments in ca..h or 'ecuntie .. of
the issuer nnde or to he made to a promoter or finder in
connection with the propl1sed underwriting. Nil

EXCHANGE LISTING

12. Give hrief particu lars of propertle, owned. leased, held
under option, or (lperated or pre,>ently intended to be
oW:1cd, Iea',ed. held under option. or operated hy the issuer.

1:1. State whether any property referred to in item 12 has a
known hody of commercial ore or reservcs of recoverable
oil and gas. (iive particulars.

14. Give brief particulars of the exploration and development
work of the is'>uer during the past year and the results
thereof on ( I) its own properties and (2) other properties.
State amounts spent on each

15. Give brief particulars of property proposed to he aCl/uired
by the issuer or any afliliate or aCl/uired hy the issuer or
any affIliate within the previous three year ... including the
name and address of the vendor and the cost or proposed
cost thereof to the is'uer or any a.fliliate, and if any such
vendor is or was an insider or promoter of the Issuer or
an associate or a.fTIliale of any imlder or prcmoter of the
i~,suer, so state and indicate the natur<: of the relatIonship.

16. State the name of any person or company who i.. or has
been a promoter of the issuer within the precedmg two
years and, if not disclosed in item 15, the nature and
amount of anythmg of value (including monev. secunties,
property, contrach, optHH1", or nghh of any kind) re
ceived or to be Ieceived hy each promoter.

17. If the properly referred to in Itcm 15 was or is to he paid
for by the issuance of shares of the i'suer or any subsidiary,
give (a) the numher of shares of the issuer and any sub
sidiary i....ued to or to be issued to the vendor after giving
effect to ..uch transaction, and (b) the numher and, if more
than ') per cent of the ..hare .. presently outstanding, the
percentage of shares of the is\uer and any subsidiary owned
or to be owned by the vendor after giving effect to the
transaction. If the vendor is a company, give the names
and addresses of the insiders of the company.

Ill. Give the numher and, if more than 5 per cent, the percent
age of the shares of the is\uer held in escrow or in pool and
a brief statement of the terms of the escrow or pooling
agreement. Give the name .. and addresses of the bene
ficial owners of ..uch ..hare ..

19. Give the number of share .. of the i....uer owned of record
or beneficially, directly or indirectly, hy each person or
company who owns of record, or is known either by the
issuer or the selling .. hareholder to own beneficially, di
rectly or indirectly, more than 5 per cent of such shares, in
each case within 10 days from the date hereof. Show
separately whether the .. hares arc owned both of record
and beneficially, of record only or beneficially only, and
~how the respective amounts III percentages owned in each
such manner. Give names and addresses of the owners
referred to ahove

20. Give a brief statement of any legal proceedings to which
the issuer or any of its subsidiaries is a party or of which
any of their property is the subject. Make a similar state
ment as to any such proceedings known to be contemplated.

See Item 12 attached schedule

See Item 12 attached schedule

See Item 12 attached schedule

See Item 15 attached schedule

The Directors of the Company
acting in their capacity as such
may be considered the promoters
of the Company.

See Item 12 attached schedule

See Item 18 attached schedule

See Item 19 attached schedule

To the knowledt~'e of the signatories
there are no legal proceedings.



SOfEDULE 'ID '!HE STATEHENT OF MATERI - ....... ~ACI'S

C. T. EXPIDAANDA LTD.

DATED MAY 20, 1976.

1'1'2>15 1, 2, 3 and 9.

A. Underwriting Agreement dated May 20, 1976.

Brink Hudson & wfever Ltd.,
717 - 837 West Hastings St~et,

Vancouver, British COlumbia.
(as to 100%)

~k .. _ ~ fER CURB
EXCHANGE LISTING

underwriting:

Option:

200,000 shares at 85¢ per share payable
forthwith upon the approval date of the
l.,greo.ITCnt by the VllI1couver Stock Exchange
("tJ1e effective date").

200,000 shares at 95¢ per share exercisable
ninety (90) days from tJ1e effective date.

Shares underwritten will be sold to the public through the facilities of
the Vancouver Stock Exd1ange at market prices fDam time to time prevailing.

There are no underwriting discounts or CDJ1lll1issions.

Net proceeds from the underwriting

Net proceeds from the underwriting
if the option is exercised in full

$ 170,000.00

$ 360,000.00

The market prices established in the last 90 days is as follONS:

Prior to the consolidation of the ccmpany shares on a I [or 4 basis, the high
was 25¢ and the ION 18¢ for the preceding 60 day period. Trading comncnced on
a consolidated basis on April 26, 1976 and since that date the high has been
$1. 08 and the low 99¢.

'rhe Underwriter, subject to the by-laws of the Vancouver Steck Exchange,
may also make purmases and sales of shares of the Company for the purpose
of !lB.] ntaining an orderly ffi:"1rket for the shares of the Company and to assist
in the distribution of the offered shares.

No shares are being ~lalified on behalf of a selling shareholder under this
Statement of Material Facts.

B. Property Agre(~nts

1. RAMBLER HILL PffiPER'I'Y---------_._..__ ..._.. -

By an Agreerrent dated [bccmber 10, 1975 John Strebchuk of 1621
Duncan Avenue, PenU cton, British COlumbia, granted an opt ion
to Susan Hillier, 63 Wellesley Street F~st, Toronto, Ontario,
Ron Bregoliss, Box 620, KamlCX)ps, British COlumbia, 'I11anas A.
Derbyshire, 479 Wintergreen Avenue, Rid1mond, B.C. and Scotmvest
Holdings, 2063 Lakeshore Blvd. West, Toronto, Ontario, an option
to acquire nineteen (19) located Mineral Claims situate in the
!'ByO Mining Division, Yukon Territories, being the Irene I - 6,
Irene Fr. 1 - 3, Creek 1 & 2 and Lead 1 - 8 mineral claim for
$300,000.00 payable as to $10,000.00 upon the execution of the
Agreement (paid) $15,000.00 November 1, 1976 and $12,500.00 on
the 1st of l'ny, 1977 and the 1st of Novc..'Tll:>er and H3.Y in each year
th'?reafter until the total payment of $300,000.00 has been rt:.'Ceivcd.
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By an Atjrcu' 't CLlt(~ Tvlarch 19, 1976 the optionees (' ')ned all
their right,-"cle and interest under the December 10.,.....:975
AgreeInvntto Lhe Company for 130,000 shares, being 30,000 shares
uIX)n approval of the Agn:ement by the recJUlatory authorities and
30,000 shar-cs leVC'Ly 90 days thereafter, again, subject to the
approval of the rCe><julatory authorities. 'The first 30,000 shares
are to be issued to Susan Hillier, the next 30,000 shares to Ron
Breqoliss and out of the next 30,000 shares 10,000 are to be
issued to Scotchvcst Hold ings and 20,000 to 'I'hOITliJS A. Derbyshire
and out of the n(~t 30,000 shares, 10,000 shares to 'I'hOITliJS A.
Derbyshire ond 20,000 shares to Susan Hi 11 ier and the remaining
10,000 shares to Susan Hillier. In regards to the 60,000 shares
to be issued to Mcssrs. Bregoliss and Derbyshire if as and when
these shares LJ.re is~;ued, they are to be placed in a vohmtary
lX:Dl, s1Jbject to rel case only upon the approval of the Vancouver
curb Exchange and the Office of the Supc"rintendent of Brokers.

By virtu: of Ill':,' ,.:ilj'l'i,'nt of ihe (Ji)iiu:l "lJJl'~I.~nt to ihe CO;i~~~:O'1Y,

11K: 0illiul,lr-, h~s ille ri(]ht Lo ():lV"rt all or a Ixxlion of ihe 1976,
1911 ,jJ1c1 VdyI918 "llt ion P,"1'l;. 'nls into ec 1111 J11 :~h, rcs of Ox" o.H1;.>:tny
ihe l'l.."llV(·l:;ion IHin.:: to lx:: d'[I'UlliJ1I'c) LJy Lakiny the average closing
I;,-j r"c't lwi c\? or ih.? :~h.ncs of tll2 C\,>!~)''1ny ;:s cI'JoLc-"d on the VanCO'...1ver
CtHb }'XI:Il lllLJC for UK' 15 c;aysilalixliately }JIl>(~c'c]iJlY Ole' option p3.y
J:,-nt cldlc "nc1 tJ](.:o p'llcllc;~~c pc'io,: of iJlC~ :;)oIIC:::; :.:;lJall be d~,,-lLJf_'Lod

flu,n thc ,j1iUllnt of the option p,-:~'jrl 'nts. Tn d()(1itiun Ule Outionor
is ('Ilt it led to l<,<.'(·lve 5% of OlC net :lif"ltc:c returJlS if the Illineral
cldil.~; <ill: p1.l(\>{} into p1olluclion.

7.. SI L,Vt<R (UP I'H )j'i',I<IY

By (jn I"J'I",'. 'ill 1'1\1'11 Fc'bnllty 4, 1916 SL.lllC],ll-d l\Jlchor Tn\',~sLJTI 'Ills
Ltd., 40') F.. ,~;t 4,~t 11 J.,Vd1U2, Vci)lcuu\l('r, B.C., ,loJlliled flom 'Teu? BI1J~

]--~plordtiul1~; T,t-d. (N.P.L.), 305 - 525 I'icst G">(")lgia Street, VdnC),-,Uver,
dJl 0i'l ion to PllIC:l,~~;C C,'I l.lin CIU,\TI Cranted dIld l/),.::,,fc'd min~"l-al cL'1iJnS
:;it111tC:' in tlH? R'\IL,l~~,lr;t;,c J,~iniJlg Division in U1C Pn)\lince of RI-itish
C'ollJ'lhia ,md knf,y...,-n <)t'lk'rnlly as Llle "Silver Cup dlld 'I\Y,\'sc'r" yroup
of cLiillt::;. 'J]lis <J'U\lP of 1Jn"'i-X'~j ties cUll~:;'isb; of 12 CI\J.vn Gra,ntcd
,jllcl 27 lu(',J!e'd win"lnl cl.-Jims rllld 2 winclal l(-',-,:~('S sitlute at Ul~

h ]::";,ltC'15 of Lll,l','m CI('I--0\:, R::rvelsto}:e Fining Division, Province of
El it i~;h O:JllLi-tlia. S'e 'th? Tc1x)rt of F~il T'lV']c31d, P.Ellg., altachx1
h ']I'cO .,llel fO!llliIH:3' I'itt of tl)is Slal!':i,>nt of J\~:jt(Ori;::ll F'1CtS. 'fne
1(,)ial p1JrI~l,-~~{:':: IJl-io? jilYler 'the Option J-'lgJ(',~a::nt is $2,400,000.00
F~y"ble ,IS to $45,CJOO.00 on or. 1x:, fore Jlme 15, 1976, b:~ilJg appIDx
iT,-j1 ely $76,/90 to llu)m Hlc'clclC?n, al~co\jIJtant, to payout the Porter
F:---lc11oC $)3,000.00 pll:sinic'-'Il'st frem Octorx'r 1974 c:md the ba1<'lloc
to ill,:, (\)j il))i)r, $·~'),noo.oo \)'l),;\:y'-'r 1, 1976 iHld $75,000.00 on
D.l.: )'1' 31st in Ci(~h y'dr th'!l dfh.'r in addition to 5% of the nC?t
: '1:,li,'r ), liJ':]'':;. 1..... tnj,11 of $100,000.00 is ruy,"b1e fron the 51
li~t :c,;.'ltc'r 1.'l\JIJJS to Silvc'r [.o,,-n T·jincs Ltd. (N.P.L.), PcinrlOI-a
r',,-, .]:,1 'lit Ltn., drJd 1·;i110:1 Demi!?1 01ivl"'r. J-'lfL(::,r Ulcse pOllies hdve
l,·n IJicl <111 uf HI? 5~ of Ule net s;-:L""ller n'lmns shall 1>2 paid to
t.il2 OLd i(l:lf»)". Tf tJ1C S't of tJ1:? nc-t s:,,-:>ltc~r n".tulns js not C.'!'121 to
$"15,000.00 "/ ,111' (1)lC shall be pajd to ihe 0l)t iu:nr sufficir'nt
11J:I'1' :,0 t},,;L t~c ')~ TL'l :<:"ltc~r l\.'lllJllS tr"j,'ih"r- ',,;ith i~l? Cl~sh

l':~',I;lt 1·~:;,ls in i: (J_h}ll ''::jl0 $75,000.00.

f,,!: :~Iun of $].00.

3 J' (-~'l ;". r

i (..:! 'J ," 11
I:J:-' c ",:,:111'

; L (~] t . <1
i + ; ~ J ~

~~~Il::) 3, 1SJ76 Sj,j'l::rd .:;'J 'XlI" T])\',·.o;~ ,~',ts Ltd.,
~i',o:,t 1,:J;'r t},e L1J~'.jl)' 2~, 1S!76 ,~o:!-, _il>!',t to

'Ii,'? ]':)1.'l<11 !'I 'l~i in C}'j':-.;iio:l (:le s,JlJj,~~-t to 21i('n in fd\',-1'.lr of
.5tl::)~! t 1.:\ ' Cl '11:; 'f," ~!]:; in i!J:=' ~I11 of S44,OOO.OO 2:1'.J t.:l::: Crr,~",:~ny h'?S
(~~.~ ~Jj to I-"~~· ~}-: ~-. ;.-"I::?

';~:,',' C:l ,1.,-;1 :'1 S~ <,:;\~]'lc;:"s of Tr,j''::' Rlu:.: fy~'J(>l("ti':x;s Ltd., arc
,ci}-., r ["';:,,';1 l/i' Ur:., ,~...T,<,.,"ie ~~~l';l:l--:;-C, ViJto:-} D. O}i\':~:r, 5t(:\'e
'1\, ..... \::, C'(,11.'~·.1 !,j ,c·r l:j\\:::.:"';-,:-,Ls Ltd., r,~l:l,':\:; :i:Jlr.i';I::.3 Ltc.,
~,,-, ::-2 "1:,, ~ :,c..:':" .c. J\'}':: L,:J ;,,';=; \.;j l:]!"Lt H:]:'~!~~ L: d.

VANCOUVER CURB
EXCHANGE LISTING
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ITEM 4.

The principal pw:poscs for which the sale of the shares sold pursuant to
the Underwri ting AgreclT'Cnt will be used as follONS:

(a)

(b)

'fu pay the June 15, 1976 payrrcnt due under
the "Silver Cup" Agreement

'fu pay the companys accounts payable (see
list attached hereto and fonning part of
this Statement of M3terial Facts)

$45,000.00

$47,528.75

(c) 'fu carry out items 1, 2, 3, 4, 5, 6, and 11
of the First Stage of the exploration and
development prograrrtI1l2 on the Silver Cup
property as reooIllrel1ded by Egil Livgard P.Eng.,
in his report of M3rch 2, 1976 which is attach
ed hereto and forms part of this Staterrent of
~Bterial Facts, namely:

1. Photo-Interpretation

2. TOIXXJraphic M3p

3. Grid System

4. Rehabilitation - Silver Cup & Towser
6 ITE11 - 2 ITDnths

5. Surveying

6. Geological M3pping & Sampling

$ 500.00

$ 1500.00

$ 3000.00

$ 35000.00

$ 2500.00

$ 4000.00

11. Mapping & Sampling, Camp and
Supplies, Supervision, Admin. Travel,
Assaying and Contingencies - 10% $ 12500.00 $59,000.00

(d) To provide additional working capital and to
meet corporate expenses. $18,471.25

TCYrAL •••••••••••••••••••••••••••••••••••••••••••• $170,000.00

No part of the proceeds from the sale of shares sold pursuant to the Underwri ting
Agreement will be spent on exploring or developing other mineral prop?rties CM'ned
or a<XjUired by the Company without first having accepted for filing the appropri
ate engineering reports with the Vanoouver Curb Exchange.

ITEM 6.
--"~---~-

Names and addresses and chief occupations for the pas-'- five years of the offi02rs
and directors of the oompany are:

NAME AND ADDRESS

RICHARD F. J. NEWSOM
440 - 890 West Pender Street,
Vancouver, B. C.
PRESIDENT/DIRECTOR

cxx..lJPATIONS

Rancher - Businessman

BRIAN J. HAGAN
1003 - East 'fuledo Street,
Bellingham, Washington
DIRECIDR

roN W. BREOOLISS
&:>x 620,
Kamloops, B. C.
DIRECTOR

THOMJ\S A. DERBYSHIRE ,
479 Wintergreen,
Ri chrTrxd, B. C.
SECRE'I;c_~'

VANCOUVER CURB
EXCHANGE LISTING

a1~~ical R~gineer

President - B~egoliss

Construction Ltd.

Businessman
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NO. and CLASS

b_-':1 ..?ficia1 shardlo1dcrs of Brink, Hudson & Lefever Ltd., are:
% of CLASS of
SHARES HELDt'~:~,~ :~~D ADDRESS

- -_._._---_•...__._----- --------

11.:1 raId \\'. Lefever
4:212 Cypress Street,
\",:'lcouver, B. c. 3271 o::mHon 18.3%

Francis A. Lefever
8421 03k Street,
Vancouver, B. C. 2606 <X)ffi1on 14.6%

!.Drne C. Aggett
#2410 - 1644 Nelson Street,
Vanexmver, B. C. 1519 <X)mnon 8.5%

I:bnald H. Byers
1308 \'Jest 37th Avenue,
Vancouver, B. C. 2374 comnon 13.3%

Brian D. Graves,
#1901 - 1816 Haro Stre2t,
Vancouver, B. C. 2606 <X)rmDn 14.6%

G. Douglas MacI:bnald
6090 Blenheim Street,
Vt1.l1CDUVer, B. C. 1182 a:xnnon 6.6%

11EMS 12, 13, 14 & 17.

MlJO\1UMP EI' AL ~ERAL CLAIMS .( YMIR GROUP )

By an Agreement dated September 3, 1975, the Company a<XjUired fran Issa Fahel of
328 ~caire Street, Gxjuitlam, B.C., an option to a<XjUire seven (7) Cra,.m granted
mineral claims (Lots 1708 - 1711 inclusive and !.Dts 2301 - 2303 inclusive) and
the surface rights of a five (5) acre portion kncwn as "Millsite" all being knCM1l1
as Sublot 50 of J~t 1242, District of Kootenay, Province of British Colunbia,
Plan X-59 together with Sublot 46 of Lot 1242, Plan X-59 in the District of Kootc~nay.

'rhe said AjrecHP..nt being by way of an Assignment of an Agreement dated July 14, 1975.
Mr. Fahel subsequently assigned all his rights wlder the Agreerrent to Mr. Thanas
~rbyshire, an Officer of the Company. Mr. Fahel had acquired his right to purchase
the properties fran Murray Zulps of West Vancouver, Michael syniuk of North Vancouver,
and Claren02 M:mnix of Sooke, all in the Province of British Colurrbia. Total
cnnsideration to be paid for the property if the property is finan~ for cx:mmrcial
production will be 5% of the net smelter returns together with 310,000 shares and
$66,700.00 to be issued and paid as follows:

i) $8,700.00 upon execution (paid) being $5,000.00 to Fabel
and $3,700.00 to ~~ssrs. ZUlps, Syniuk and ~bmnix;

ii) $5,000.00 (paid) to Fabel and 10,000 shares of the Company
to D=rbyshire on D=cerrber 7, 1975;

iii) $3,000.00 (paid) on December 1, 1975 to ~~ssrs. Zulps,
Syniuk and Kmnix;

iv) 25,000 shares of the Company to Derbyshire by March 5,1976;

v) 25,000 shares of the Company to Derbyshire by June 5,1976;

VANCOUVER CURB
EXCHANGE LISTING



vi)

vii)

VANCOUVER CURB
EXCHANGE LISTING
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100,000 shares of the Company to ~rbyshire ufxm
co~letion of a $100,000.00 exploration program
provided that at the time an Engineer's report
satisfactory to the Vancouver Curb Exchange is
filed, which recomrrends a further \AlOrk program
on the prorX"rty of at least $100, 000. 00;

$50,000.00 be paid to Messrs. Zulps, Syniuk and
Mannix and 150, 000 shares of the Corrpany to be
issued to f\~?ssrs. Zulps, Syniuk and M:-mnix (being
76,500 shi:1res to Mannix, 43,500 shares to Zulps,
and 30,000 shares to Syniuk), at the time a
decision is made to put the property into
comrercial production and the necessary financing
is obtained for such purposes.

The company has not to date issued any shares tmdcr this Agreo1t'lent and the
Company and IErbyshire have agreed to amend the Agreement to provide that no
application for the allotment of shi:1res will be made to the regulatory author
i tics l.mtil a further exploration program is carried out on the property.

SUbSO-It-l(3l1t to the Agreement, the Company's shares were CDnsolidated on a one
for four basis.

In addition to tJ1C~ allotment of shares, Mr. D2rbyshire would reO?ive 5% of the
net smelter returns reO?ived by the Company for all mineri:1ls produced from the
property.

The property docs not have a knOAm body of corrmercial ore.

Save and except for Mr. D.:?rbyshire in regards to the Mugwump prop:?rty and
Mr. cerbyshire and Mr. Bregoliss in regards to the Rc,mbler Hill property, and
save as disclosed tmder Item 19 none of the directors and officers of the
Co!Tll.:xmy have any benefici al interest in any property lx~ing aCXjuired by the
C0!Tll.x=tny or in the CDnsideration to be received and to the knOvVledge of the
signatories hereto no Insider of the Company has any such beneficial interest
save and exo.?pt as disclosed herein.

ITEM 15.

PT~)r~r~RI~\( A~'9_lJ!_~~;PJ3_Y~nrE__(pjl~)f\~~_1:!:IJ~[HE YREVICXJS THREE ~ARS

A. IroN CLAD MINERAL L'T ~;1\IMS
- ------------

The Company was the registered owner of the Loan Prosp:?ctor and Iron
Clad Mineral Claims situat.e in the Kamloops Division, Yale District, t.hese
clairrs being subject to a r,nrtgage in favour of Grace MacGregor, the payments
undc~r the l'brtgage being made by Mr. & Mrs. Hans Krauseneck. The Canpany has
agreed to sell U1e claims to Mr. Krauseneck for the sum of $1, 000. 00.

B. evo MINERAL 0 ..7\IMS
- ._ ... _.~_ .._-"---_._- ----_ ..._._-----

'TIle Company aCXjUired the C\D 17 - 32 mineral claims situate in the M=:1yo
Mining District, Yukon Territories from No:rrnan Newsom, P.O. 3 - 485 East 44th
Avc:.nue, Vancouver and Rudolf Bader, 101 - 325 Howe Street, Vancouver, B. C. for
$8,000.00 and 100,000 shares of the Company (being 16,000 shares to Mr. Newsan
and 84, 000 shares to Mr. R:1der). These claims have nOvV been abandoned.

C. BOX MINERAL ClAIMS----_._._--------------

The Canpany held an Option fran D. H. Waugh & Associates Ltd., Room 10
Aiq::ort Telminal Building, Whitehorse Yukon Territories to aoquire the Box 1 - 21
l'1ineral Clair-s, H"1Yo Mining Division, Yukon Territories which it aCXJ1.1ired for
$11,500. 00 and the issue and allot:J1)21lt of 30, 000 shares. The COlT1p<_my carried
out geological mapping, prosp2ct.ing, and geochemical soil sampling on these
claims. As tho results were not encouraging the Option has OC€Il dropped.

D. KESO MI~ERru, CIAI1>lS
_._--_.__.---- -------_._-
By Agrcc~rrr31t dated October 27, 1975 the Company aCXJUired fran Giovanni

C:ilY,:Xlrcse 0..'1 02t ion to a2quire an tUldivided 70% interest in the Noso 23 - 34 rrineral
cJ ::iJ:s \';;-li tehurse r-:ining Division, Yukon Territories for $12, 000. 00. During tJv:?
year t.1Je CCCi)'-t.ny c:uTied an dia.TTl()nd drilling prCXJram and surface rrp?;~ing of t:JE":se
claims at aT'] a~)~)ro>:i.rr..Jte (X)st of $50,000.00. As the results were not encxnragin9,
L'le Option has been allowed to elapse.



_ :.: ~•• '& 1 s. ...... .......-
;,:. ~1:1 r:.--:t I donlinary f-t->cting of the Shareholders of the Company on March 12,
1976 a R '~:iol ution was pLLSsed cancelling the 730,000 escrCM shares of the
COilli)3ny \,'hieh <ire to be surrendered to the Company by way of gifts for
eano.::llation. The property for whidl they were issued having been abandoned.
At the S<.1.lTC ITceting a Resolution was passed approving the issue and allotment
of 750,000 eSClUW shares in consideration of the COmpany acquiring a group
of mineral claims being "Cindy" Fr. 1 & 2, "Sandy" 6 - 9 and "Cindy" 7 & 8
situate in the Rcvelstoke Mining Division of the Province of British Columbia
and ajoining U1e "Silver Cup" group of elainE. The eserCM shares are to be
issued as follows:

NAME OF SHAR!:':HOWER

Sea to Sea Investments Ltd.
#202 - 900 West Pender Street,
VANCOlNER, B. C.

Ibn Bregoliss
Box 620,
Kl\l'-1l.OOPS , B • C •

'rhomas A. I:brbyshire
479 Wintergreen Avenue,
RICIIDND, B. C.

Sc'Otchvest Holdings,
2063 Lakeshore Blvd. West,
'IDI~N'10, Ont<i rio.

Brian Hagan
1003 East Toledo Street,
BELLINGHAM, Washington

NUMBER OF SHARES

332,500

15,000

332,500

10,000

15,000

Ivan rrhompson
302 - 3420 l\euchinad1ie,
IXJNCAN, B. C.

Murray Zulps
1375 Cotlonwood Creso.:;nt
NORllf VANC'OlNf'::R, B. C.

John Strcbchuk
1621 Duncan Avenue,
PENnC'I'C]\J, B • C.

VANCOUVER CURB
EXCHANGE LISTING

15,000

15,000

15,000

The family of -
Richard Nc.wsaTI, the President of the Company, is U1e controlling shareholder
of Sea to Sea Investm.""'.nts Ltd.

'rhe Company has ITBde application to the regulatory authorities for permission
to issue and allot the escroN shares as set out above.

ITEM 19.-----
As the escrow shares have not been issued and alloted the only greater than
5% shareholders of the ~xmy are as follows:

NN'1E '!\NO AillHF:SS

C.:marun-fnvcsblcnts Ltd.
424 Burrard Strc.'Ct,
Vancouver, B. C.

Vancouver Slock Exch:mge,
536 H~~e Strc.~t,

Vancouver, B. C.

NUMBER' OF 'SHARES

44,750

200,000



I'TIJ-1 23.

The prices at which shares of the company have been issued for cash during
the past year are as follows:

Octorer 1975

November 1975

No. of Shares
189,500

9,000
1,500

47,000
8,500

22,000
27,500

100,000
2,000

500

Arrount
24¢

25 ¢
30 ¢

25 ¢
25~¢

26 ¢
27 ¢
27~¢

28 ¢
30 ¢

February 1976 56,500 25 ¢
8,000 26 ¢

The alx)Ve sales were prior to the consolidation of the company's
ITEM ~~_ shares on a one for four basis.

Pursuant to a Special Resolution passed at an Extraordinary General M2eting
of the Shareholders of the Company on March 12, 1976 the Company consolidated
its j ssued and unissued shares on a one for four basis and increased its
authorized capital to 5,000,000 shares without par value. Pursuant to a
certificate of the Registrar of Companies dated March 25, 1976 the Company
changed its name from Junex Resources Ltd. to C. T. Exploranda Ltd.

PURCHASERS RIGfIT OF RESCISSION

Sections 61 and 62 of the Securities Act contains provisions enabling a
purchaser of securities offered in the course of primary distribution to
rescind the contract of purchase in certain events. The purchaser may rescind
when:

(a) Section 60 has not been complied with;

(b) Written notice of intention to oammence an action for
rescission of the contract is served upon the person
M10 contracted to sell the securitjes within 60 days
of the date of delivery of the written confimation
of the sale of the securities; and

(c) The Purchaser is still the owner of the security.

This statem2I1t of the Purchaser's Right of Rescission is indicative only and
not intended to be con~rehensive. For complete details, reference should be
made to the sections of the Act.

This Statcrrcnt of Material Facts shall be deemed conclusively to be received
in the ordinary cx:>urse of mai I by the person or cx:>mpany to whan it is addressed.

VANCOUVER CURB
EXCHANGE LISTING



21. Give the aggregate din:c'Il..... uneration. including amoun· ...
for service ... rendered. p.dd or payable bv the i ...... uer and its
subsidiaries during Ihe past year to lhe Insiders of the
issuer.

-" Give brief particulars of all opti;>ns to purchase secllrIlle,
(other than sucb as are granted or proposed to be granted
to shareholders as ".lCh on a pro rata hasis) outstanding
or proposed to b:: given hy the issuer and its subsidiarie ...
tu any person or company, naming each such person
ur company and sbowing separately all such uptions out
standing or proposed to be given to the Insiders of the
issuer or its subsidiaries.

23. State the prices at which ~,hares of the issuer have been
issued for cash during the past year If any shares have
been issued for serVices, state the nature and value of the
services and give the name and address of the person or
cumpany who received such shares. State the number of
shares issued ;It each price.

24. Give tbe dates of and parties to and the general nature
of every material contract entered into by the issuer or any
subsidiary within the preceding two years which is still in
effect and is not disclosed in the f(;regolng

25. Give particulars of any other material facts relatlllg tu the
sbares proposed to be offercd and not di,c1o,ed pUl\uant to
the foregoing items.

26. If as~;ets include investments in the ,hares or other securi
ties of other companies, give an itemized statement thereof
shuwing cost of b'.)ok value and present market value.

27.

$4,000.00 was pai~ Directors and senior
officers and $6,200.00 in management fees
and office rental services to companies
controlled by directors.

None save as disclosed in Item 1

See i t:gn 23 attad1ed sd1edule.

'Ib.ere are no other material CDIltracts
entered into by the conpany and oot
disclosed in the foregoing.

See itan 25 attached sdlErlule

Nil

CERTIFICATE OF THE COMPANY

The foregoing constitutes a full, true and plain disclosure of all
material facts relating to the securities offered by this Statement
of Material Facts. Dated r.1AY 20, 1976.

CERTIFICATE OF UNDERWRITER XlRX*tiDiiiii

To the best of our knowledge, information and belief, the foreqoinq
constitutes full, true and plain disclosure of all ma~ri.l fa~
relating to the securities off~N~ by the Statement of Mater!al Fact••

MAY 21, 1976.
BRINK,_··

q;;;.



C.T. EXPLORANDA LTD.

ACCOUNTS PAYABLE

FEBRUARY, 1976.

ACTIVE MANAGEMENT LTD.

STENOGRAPHIC & OFFICE SERVICES LTD.

ARCTIC DIAMOND DRILLING

YUKON AIR

TERR AIR

TRANSNORTH TURBO AIR

MACGILLIVRAY & CO.

NATIONAL TRUST

DUMOULIN BRAZIER

EVERGREEN PRESS

VANCOUVER STOCK EXCHANGE

RUSSELL & DUMOULIN

STANDARD ANCHOR INVESTMENTS LTD.

SEA TO SEA INVESTMENTS LTD.

$ 153.11

33.00

27,250.81

306.25

9,064.20

2,771.25

3,000.00

227.00

1,535.40

554.93

400.00

692.80

800.00

750.00
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R~l \J H.T IN rrBE S1L Vr~P.. (~UP j~lINE

and

0T rL~j-{ S:-iUNlNGS _~JI~G TH2 SILVE!t CUP .(\NrrIC11[~E

for

JUNi<;X RTi:S\)U i:(C:C~S LTD.

LIVG.tij{f) CGHSUVr,Jf1'S LTD.
Eei1 Livgard, B.Be., ?~ng.,

GOflui tl~m. B.C.
March 2nd, 1976.



n~TRJ~)lJGT1JN

The wri ter visi ted t he property on Aueus t 15th, 1975 accomp

anied by l"Lr. l\lurray Zulf>s, and Hr. J.J. Ob_~;rbilli·a.
'---' 'b

u111y the surface was examined as the adi ts were partly sloughed

in or ca.ved, but a large number of relJOrts are available on the

prf)perty and t his report is based on !>ublis hed inforrna tion, and

private reports. These are listed in the references.

This report is written for J\mex Resources Limite-d,

705 - 90u ',Yest Hastings st., Vancouver. B.G.

1.
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4
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PropArty

Location and Access

Toposraphy

Climate

HISTUBY

Past pruduction

Chronological History

G,b;0LUGY

Regional Geology

Property Geology

Mineralization and Grade

Ore Controls

Silve r Cup Mine

The Towser lVline

The Yuill Claim

Sharon Greek

Lardeau Hiver Valley

Black ~agle & Sunset

Underground Broken Ore

ifL~TALLUHGY
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6
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9
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14
15
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16
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18
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19

20
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Following Pa£e 7

" " 6

" " 16

" " 16

LOCfl tion l\lap

CIa j to J"Jap

Silver Cup Lonstitudinal Section

Silver Cup Coml.1osite Plan

~PPEUl)IX:

Report on tb.e surface dumps Ht the Silver Cup Mine dated Feb.16/76.

References.

C:rRTIF'IGilTE.
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SUi,LtlAHY

The property is located at the head waters of Lardeau Creek

in the Revelstoke ~\lining Division. It covers the steep north

sl01)e8 of Triune ~\lounjain, crosses Gllp and Sharon Greek, and

extends into L&rdeau Creek Valley. It con~ists of 10 Crown

Grants, 21r Staked ClliirTlS and a mi.neral lease.

The property was 10GB ted early in the eighteen nineties and

development aOO shipments of hand picked highgrade continued

from the Silver Cup for approximately 25 years. A tIIill was

constructed in 1903 but the process did not wary sUGcessfully

and it w~s closed.

No co:nprehensive exploration or developlI1ent has taken pla~e

in the last 60 years. rrhe favour-dble structure follows the

crest of the Silver Cup .'~nticline, a fold in the Triune fonn~

ation for a distance of 3i miles on the claim ground.

}'our ore bodies were wnrked on the Silver Cup and one on the

Towser. A total of 9,600 tons of highgrade was shipfJed assay

ing about 150 oz. silver, 0.3 oz. gold and 3~~ lead per ton•

.rtoout lO,u00 tuns were rnilled.

:bx&lIlina tions of the unJer~round in the pas t s llgges ts t ha tore

s till remains in the Inine even above /f7 level.

Some 40 to 90 thousand tons of broken backfill js in the mine.

rl'his lIla terial may be of economic grade if an acceptable mining

lIlethuu can be worked out. The probability of finding fl.lrther

ore in the Silver Cup ihine is considered to be hieh. So:ne of

these ore possibili ties are on the main shoot:-3 below #7 level

und other ore shoots l'urallt>l to or in line with kni)',Vn ore hoj-

ies. J.1"'racture zones between the 31in<.3 anu Silver Clip ore bod

ies m!)y possihly be of ecunomic grade and considerf1ble size.

Nwuerous other mineral showings have in the PflSt been found

on the property all along the creRt of thE' Silver CU1) anti

cline fro:n Triune ;'iountain, and iJorthwest to l.ard.ou river,

0. aisthnce of 3, miles. Another ~:arallel strilcture is ment

ioned in old reports [I S layi n~ ~ r.:s t of the S i 1ve r GU:-J >".1 nee

2.



IJJNCI.USIONS

The claim ~roup here assembled covers some of the mos t favour

able ground for silver deposits in B.C. About 3~ miles of the

Silver \Jup structure is within the claim ground. The ore indic

ations based on past mining and surface showings ~re many and the

writer feels that the probability of establishing an pconomic

minine opera t ion is high an:i the probabili ty of find ing s uffi c

ient Ure to set up a relatively large operation is good.

3.
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{{:';(~l,.),\'l,U~r~jJ.~ T 1 ~)I'iS

First Sta&t;

1. Carry out Photo-Interrretation.

L. :Jonstr~llr~t ~l topok;rl:lphic (nap frr)[fl aerial phot'J.:.:raphs.

3. Es ta b1i::: h a Grid Sj'S tern.

4. Rehabilitate all adit levels and 2ccessible internal

workin~s•

4.

Survey purtals and underground warkings.

Geol()~ical !Da~.\ping and samrli ng of all underground

and surt'bce showinGs, map outGrops, feature8 and dumps.

GeocherlJical survey.

Pllrnp out the old mine workincs.

Hehabili tEl te lower levels.

Survey "tt

5.
6.

7.
8.

9.

1\.1.

11. lilap and Sarupl e II
II

Second Stage

Second stnge work is dependent on favourable results in Sta 0e 1.

Diamund Drillin~ will be re~uireo to follow up leads indicated

in sta~e 1. It is recommended that eenerally short holes be

drilled. Three Thousand feet of dri Lling is recommended. The

Ore indic8ted in the Towser adit and on surface below the adit

should be eX8mi.ned, drilled and developed by driftine. It is

reCutJJmendeu t ha t 5JU feet of c1riftine be carried out following

the minerA.l iZ8 b.on <iiscovered on surface below the Towser fidi t.

Five hunJred feet of drifing will advance the heading to a point

a.h":ad of the face in too Towser Adi t. One hundred feet of

rtH.isin2: will conneet tre two levels. Thif, "'Iork should outline

Cl high ~rade (.) r'F: body.

Illor for this type of work rental of a Scoop Tram will he the

IllOS t ecunollli(~ llrocedure.



5.

EST I •.~ ATb D COS'PS
First 3taSp.:

S ullervis ion

i~dmin. Travel, Assaying

Continsen0ies - l0~

10. Survey

11. iI/lapping & Sampling

Camp f.\;1d Supplies

1. Photo- Interpretation

2. Topogr'3.phic Map

.3. Grid Sys telll

4. l{ehal)i1i tn t:i.on - Silver Cup 0- Towser

.h 500.Ji

1,500•

3,000.

35,000.

2,500.

4,000.

2,500.

5,000.

25,000.

2,000.

3,(01).

Jh,OOO.

8,000.

Ilt-,OOO.

12,000.
--

;134-,000

2 months

2 months

6 [lien

4 men

5. Surveying

6. Geological Mapping & Sampling

7. GeQchernica 1 Survey

8. ~umping out Lower Levels - Silver Cup

9. Rehahilitetion

Second Stace:

Diamond Dril1in£7. 3,000' U ..~18.-/ft.

on Towser - Yuill surface 8 nd Undergr')l..md

Silver Cup 51~IOOO •

50,000.

10,00,).

~" OCK.l.

2,000.

7, 'J(),J.

-2 .tlOO.-/ft.

u 100. -1ft.

2 mont hsCamp

Drifting - 500'

Haisine - 100'

S upe rV'l S i 0 n

GeoloBY, j\'~apping, Gore Lo~eing, Sampling

,Adlflinis tra ti\)rl, Travel and rissayine 6, lhJO.

Contingencies lO}~ 1
'1
-,000.

~11+7,000.
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h.
PH,JFEH.TY

The proverty consists of a contiguous group of 10 Crown Grants

and 24 Staked Glai~, And 1 se['erA.te IliinfT~11 Lease.

The Crown Grants Are:

Silver Cup

Gold Seeker }l'r.

Suns hine

Tows~r

1xc~lsior

Silver Cup Fr.

1xcelsior Fr.

j,:oun tain

Mountain j1'r.

Gold Bug }'r.

The Staked Claims are:

Lot 768

" 11011

" 1564

" 1565

" 2621

" ?-622

" 2625

" 2626

" 3052

II 3053

·.Vork Filer} to.

Yuill

Dial'lond J ulJi lee fr.

liec. No.
II

861,1

189H

Sept. 19/78

July, 11./78

Daisy ~'r.

Duke #1-6

Ci ndy .11-2, 5-6

Sandy l;'il-S

Sandy B'r. /,~1-2

Gind,)' //9-12

" 190H "

" 10219N - 10224N Oct. 22/78

" 1U21.3N - 1021ltN, 10217N-10218N '"

" 102J;}P - l02h7P Nov. 12/78

" lU.353II - 10.354H July 9/78

" l0355H - 1U.3S8H It

The rental has been paid on all clairns till 1976.

~ llJ.intral Lt:f',se M66, consisting of' Blaek :E:3g1e Lot 4735 Rnd Sunset Lot

1'1.-736, lief'. 'Jf1 the !~orth-east erl'1 of the prl)p~rty an,) is part of this

group but seper:1-ted frolll it by .qbout 1,~IUO feet.

The writer h::lS nf)t eXI:'JI'lined the cJAirns in the field, but of cour~e the

Grawn Gr;.,nts have been surveyed and their location is no~ in doubt.

Th"J writer "Jx:){l)ined the recorded owner~l;.i~) at the i\dninc :~eeorder ;-lnl1

this is lis ted !OlS True Blue ~x.r'lor8 tion Lt ,]., wi tit an agreement reGis

tered "~l)ril l~it, 197!+ with Chandler, ;liLlrphy Resources & Development Inc.

The o'Nnershlu of 110ft of the r]rown Grl3nt~ is listed as 19/:':>0 Hnd 1/20. I ,

t:) 01iv f r .l.:iltull Daniels.

Th~ wri te r haG no t eXClmi ned any .p~. ~ t or present C1 greernpn te concerni. ng

the cla i111S ..
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L,/; ~'1r.1Jii ~J~;)
",,-,.-""'-'

., J·J;·J0·)

7.

The cl~lill's 8re 1'.)~atf>d in the Rpv~lsL)l,f' l~inin~ Divisi·'r.: ne::lr

the Hf.'nd\''iuter' of LaT"iea:.t Cree~{, I)n the n,')rth ~.lope of ':'riune

IJlountain. The Cl&1.lllS (~an be reached hy- road frt)ln Trollt LAk~,

a distBn~~ ()f nhout. 12 ·niles. The fir'st 1,. IlJil~'3 of the !'1)t11] j."

a 2Jo,1 .::d 1 W(~3 t h~ r' ,j i rt t:"'.)[) ,i. 7he n~;-{ t G :1'; 1 '38 rl. re a1Sr) ~.) f)r]

1mt [l\.)t h-':l,t. ')~\"I\ i '\ winter. "Eh,; lAst 2 'l,il'~3 1)0 to th~ T()"';~;"'~r

Gruwn (~r,~ ~1 t ,';lh i!fJ n.re s t':'ep 8 nJ ') n1y fl&G~;8')le t:) 4 'vhee1 ~1 rive

vehicl~~. T"l.e 1'0~d 1)[1 th~ ol.=1ipl :.:;r·J,m:i if; in bad ~ha.c~ :qld re-

qui res ~'h)rk.

T0PJGltA:aIY

'rhe :jil'rl~r j)tl~) l~ine 18 locatf-:d l)n a steep north-faci.n2 :31r)re.

The lowf~r adi t level of' the :nine is kn(wm as #R adi t anJ is lor~-

8.ted Q:l the :jllOi'3lun,:, Grown Grant. This is at ~n el~vation of

6,V5U ft. ~Che t.0f' at' the mine is at ahout 6,900 feet where n

~ tore hels broken t hr'oll~h to surfAce. The Tow~er adi t 1 i'?s at

un e1t:v~) t.H)~l ()i' 536,) ff·~t. 0 1-'1) '':;reek tt:'nVerse8 the c] ~i:f! ~rollOd

Hlld Yuill s trro, j,iIps the Gre~k. The Gl:;, iff} e;rol1nd cont inues north

ward ac:ro<::~ .sh'.~ ron '~reek flnd d>wn to ::lno across Lardeau Hi ver.

The internal shaft of the Silver Cup kine hns been extended r]own

!....8~' feet below )7 auit. To re3ch thts )pvel by adit drif'ti'n~

would re(lllire (~011arjnt: an adit ,')n the TONser Crown Grant, Rnd

rJriftillL 8~_'~I~'t''''i..:lr, tel':l 2,200' t,) ~nt,e~se~t the shaft. To Dpen

the ~ro\lnd l)~JJt below the lowest 'nine Il,'''rkinss woul'l requj re

c1rif'b.n.:.:, f'r'.)IT) th,' creek l~vel for ~·bout 3,500'. The t'Jpo;.:;rA~lhy

is very f~voln'()ble for devel0l-1ment of t~ mines to d~pth hy Adit

levels.

(';1,1, ,ATli;

The area h::JS Fl relativl"'ly hieh hnnual precipitati.on and the snow

'118.'/ reHc!J. 15 tS) 20' i_n <lerth. It covers the .:2:r0und fro,!'! mid 

October until at!'.Jut ..Iipril - June derendins on elevation. The

SU'!JrnerE :::Ire relatively Wbrm and dry.
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PAST P;{,)DUCTIUN

Total 11l'Uuuction from the Silver Cup Mine is reported as 22,544

tons giving 4-,978 ozs. Au., 1,419,339 ozs. Ag., 5,684,204 Ibs.

Pb., or an average grade of 0.22 ozs. Au., 12.hjb Pb., and 63.0

ozs. Ag. The ex tre;i,el.:,r low milli n~ recovery has pulled t he a ver-

age grade <.lawn.

IJroduc tion in 190.3 for example was:

Tons Au oz./T Ae oz./T r<:~b jSZnI

~rano 211-2.2 o 72 187.6 24- 12.5

Feb. 82.9 .1+6 175.2 2.3 13.0

l.iay 24,).95 .46 167.1 25.4- 1.3.0

June 183.87 .82 156.6 23.5 111.• 0

Oat. h):') • .3 :> .!+o 155 2B 15.0

I-iov. 61.19 .~.. 15.3 27.8 14.0

Dec. 5':~. 59 .-'+7 1711-. 7 32 13.0

8•



1890

1892

189.3

lL9!,.

1896

1897

189B

1899

19uu

c) II:Llr~\)LU' a l~~'\L Hr~)'~\ HY

Th~ tn3 fwra1 sh'.Jwines were discovered.

un D8.vie (now SAndy /1:2) a .35' tljnn~l was drive'1. The

Ure i~ on the Han~ine 'dall in slIl.;]1 'l,uantities.

'~he Silv~>"'" ,";up Mine was being devf>J.o~)ed - ore ~s~,qyin3

6u\) te> 1,)·....10 ozs. per tan WCJ.S discovered.

High~r.... Jr; or~ a~)S8yinz ljv t'J 1,2\.-'\,) ozs. t,t:,. per t'J:l

OVt~r V3 trJ 24 illches is rep0rted from too Silver ~Jup.

2U tonr:: ',vere shipped to TaCO:IlB, flveraging 400 oz••\£.:.

~)er tun - the sh~ft wns s'..wk to 110 feet, and a 400

fO'Jt crOSS"'!Gllt to the vein 'N~S put in.

The Silver Cup shaft w;:!?> down to 183 feet and cross-

CI.lts t,)talint:. 66u fFet were (.1ri~'en durin,3 which the Blind

vein was discovered 1;~yin3 60 feet from tre Silv~r Cup

Vel'1. Cross-cuttine W8S also don(- on the Sl1.nshine

cl.g im. Shipments aver.qeed 196 ozs. l\~. per t0n.

Cruss-eLl t ti os was s tartt:'d on t he Tawse r.

2,(\()() feet of devel0.l;")ment W8S done. Cross-cuttin~ cut

the Blind vei.n at 250' and c'Hltin,ued to the Silver CLIp

v~in and '3.1so "another vein beyond it" ?

650 tons were s hipped f.lver~~inG :;,150. -/per ton.

84 feet of cro8s-cuttin~ ana drifting was aone on the

dlack ~aJle. Sorne very good ore is found in a P8Y streak

of G inches on the wall.
I' 0 I

Develo~'rnent tota.led 1,}JU', l50t '')!ls fl.veragein.:r .P!I·o.-/per

ton W'AS shirfled (60¢ per oz.) from the SilvA]' CL~"). '7he

TONser D'2vel'Jp,nen t to tulled 14-5 fee t. S trip~)i ng I.m~,)ver

eli a stl",Jng vein assl3-.ying 200 07.. At:./per ton.

Development CQntinued. 265 tons averaging 1I..5 to lljiJ ozs.

l'e., 35,; lead :·.oJ 0.207. • .Au. were shipped from thf~ Silver

I) Ui). Develol11,1en t on the Towser consis ted of ra i~::j tlG ;:) nd

winz W')rK on tile are. Grl)S~-Giltti nr; was doneJI1 the Gold

.BUt;. A well min~rali~ed vein 5 feet wide was discovered

on the Sunshine by strippinG.

a
",.
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19u1 I)I~vf~l')i'''f~nt totaLled )5 IJ' ,)n the Silver Cup. 3,0..,r; tons

were !llined and 192 tons ship~)ed which averaL:ed 202 ozs.

Ji~~., ::3, ole 8 d f.l nd J.!I () Z S • 1\ IJ • Un the Sunset the vein

',ms rJ.ri fted on for 7U fee t. rJan:en tra te are was loca ted.

1902 DevelolJinent totaled 500'. 765 tons were mined, 2T7 tons

were s hipped from the S i.1v,::>r Cup whi Gh avp.raged 182 ozs.

~ilv~l'.

190.3 il mjJl WFJS under cl)n!:trIJI~tion. Development contin'Jed on

the ~ilvE;r CUI) and 31iod veins. ;,u8.rtz stringers with

S~)II"~ pods of ore were l3iscovered crossing bet'Nl~pn the

veins ani al~o other 1ense~, p'!:ra.J1el And 810se to th~

veins wer'e discovered.

Three (~lasses I)f ore were ::'8 follows:

Direct Shil'L1ing Ore: 1.50oz.I\8., 20;~ Pb. )10.-/Au,

12 - l~,; Zn.

Idlline 0re: 500zs.Ag., I~ Th. ~; 8.-/.:\u,

20)'b Zn.

stock Pile Ore: 3Uozs.Ag., 3.~; Pb. 03.~ Au.,
I ~...1 r,.+. 7iJ loJ n.

·Ol

1904-

19u6

190e

1910

1911

The mjll urerated fro:n January to June, 10,000 tons were

tre~ted eiving 615 tons of concentrate, with 37,12U oz.

Ar.,., 1'1 us bullion, (t his is only 60 oz. AS;. , per ton of

conc'entrate, or 1/3 of thAt in shippinz ore).

Devr:;lo~"nent totalled ~,o6:> ff'et.

700 ton~ were shipped fro'll the Silver Cup.

Strippine 0'1 the Yuill GIFlirD unc0vered a strone 1~·-5'

vej n.

Develol,ment totalled Ih.32 fe~t on the Silver Cup.

1,59.5 tons wr;re shipped.

The :>1 i ne 'tV (J :'3 01)ene t.l Ufl to a dep tho f 1, 150 fee t •

S i 1'Ie r Cup deve lopl[)p. n t to taIled 15U f~e t. 459 to rlS were

8 hiilped. Two pUrl'pS were 'vork'ine to keep t I-e lower levels

free of wliter. 'l,hen one pu~nl) f'viled the mine grf \lJuEl1ly

fl')olbi to the 7UO foot level.

The low~r workin3s were pun~~d out and mining continued.
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1912

191)

Silver Cup development totalled .4.60 feet. 320 ton~ were

shipped, avera~ine O.ll..oz •.Au., 730zs.Ag., and 25>6 Pb.

~ifficulties pumping the water wrs encountered, ~nu the

lower levels were again flooded. The upper levels were

leCl sed ou t.

1914 I..ee.sing on Silver Cup.

19.37

1941

1918

1915

1917

To this tim~ a total of 12,000 feet of development h~d

bf"en completed. 9,600 tons of hand picked are had been

shipped. This averaged 150 ozs. AC., 30j; Ph anJ O.30ozs.

Au per ton.

10,000 tons of ore, mainly stockpiled are had been mill

ed. Lea~ing continued for several years.

Gonsideraule work was done on the Yuill Claim.

TW0 ear-loads were shipped from the Towser. One 25 ton

shipwent contained 1,4DJ ozs. of' silver.

8 lIlen were empll)yed on the TO"Nser and 81 tons of ore

were shipped.

j\ .35 ton per day flota tion mill WAS constructed and a

1, 700 foot tramway WA.g bui 1 t.

209 tons of concentrate was produced, averaGing 1.1 oz.,

11 u., 112 ozs., .Ag., 171~ Pb and 16;:~ Zn.

The will opera ted for sometime, but was shut down when

known ldgh grade ore on dumps aod in the mine above 1f7
level were presuma.bly exhaus ted.

l~letal prices were depressed and the company decided not

to aq,uire mining and pumping eC}uipment to open thf' lO'Her

levels of the mine.

1952 The pro~p,rty was optioned to Yellowknife Bear Wines who

in turn Iliade option wi th Granby l~iining Co.

Hoadwork was carried ou t and #7 level was .re-habil i ta ted

1200 feet to the shaft, water was pumped out to below

#9 level. Some mappine and salllpling was carried out, and

some ore srade S8illl)les were ob tained. Diamond drill holes

200 - 250' long spaced at 300 feet were drilled on #7

level Iooine for parallel structures. The results were

not spertacular, but sane mineralized structures were

i ntersec ted.
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1965

Duri ng the Chris tmas holiday the mine flooded and the

op tion we-,s Jropped.

1\ company called Silver Dawn il'lines Ltd., acquired the

pr\)lJe rty.

In the early 197U's a CO~PB~ called True Blue ~xplor

a tj ons Ltd., leased the pr.:>pe rty, carried ou t minor

reha bi 11 tEl. tion, trea ted SOiue .] UJIlP rna terial, and did. some

s t ril)lJing.
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The area cont~ins a thick se~uence of hi~hly deformed 8e~iment

ary and v'Jlcanic rocks, which hHve been irre~ulClrly intruued by

wj dely Eca t tererJ slIIall rrk"lSse~ of .Jiori te. The rocks hHV~ under

.:;one only luw LrEde regional rnetb.'i1orphislfl. 'rhe regil)nal struct

ure cun:::;; E, ts l)f a serif3s of ti:.;ht isoelill81 folds trendinG i J 30°
IIVO 'j/. 'nv.~ [lxinl rll1nE'~ dip stt-'el)ly Etnd plunges about 5° H W.

Dra2fold IJatterns indicAte over-thrusting vvi th the sout-west limb

tendin~ tl) ride over the north-east limb. The Cup Greek anticline

Bnd the GOmplell1entary syncline to the north-efJst are major folds

in til(; 'lis tr:ic t. The.l are sepera tp.d I)y R rI'aj or s trike faul t.

The Cup Greek fol)lt ~one wh:ich strikes N .30° - 40° Wand dips

75° - 80° H 1::. It i.s from 50 td 100 feet wide. The north-e8st

si.de has IrJoved down but the magni tuJe or displacement is unl<:nown.

The mine!'Cll:i7..f-1tion in the district is c0ntained in three b~lts

which trend panIlell to the fr)ld axis r-lnd the main stri.ke f,~ult

patt~rn. These helts are:

1. The Horth~rn B~lt, north of Lardeau River.

2. The (]entral Belt. cQinciding wi th the Cup

Creek anticline and fault. ThiR has been

the major producer in the area.

3. Is the south-west b~lt north of Trout LAke.

The Central Kclt OrP.' occurs 88 replacelOBnt and quartz - sulphide

vein ZrJnes in the sheared, black, siIicj ,_Jus ar~illi te of t ~ Tri

une formation. The mineralization consists of '=luvrtz, siderite,

pyrite, ~;~l~iF" s~,halerite, tp,trah~drite F.1nd cahlco9yrite.

The ratio uf si1ver t,) other minerals j~ h:i~h.
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The Er:Ol'li~s are n.t or n~E'r the :-nl1l1~iple crested zo~e of' the

Sjlver ')IJp ~lnti~ljne. No str:)nJ fa'.llts ~lre jri~ntifie<.1 hut a

few sifl,~ll cro~',s fo?ul ts hPtve been seen Ima..-:>r.:.;ro1lnd. In ~~le

;!liner~JlizeJ Z,JDe the Triuen~~ forwati on shows ~1)nsider~1)1,,' wf.I!'r

iriS, piilchin.s, sw~llin~ Rnd drag folrjin8.

Four ore b')ljie~~ere develo11ed in the ~3ilv'..>r Cup 1.line, the Silver

G~111 vein. ttle :.nind vei D, the SUm''3hine vein, Rnd the Sunshine Qross

vein. The three first s"~e'n to be en eehel')tl pnd subpnr')llel b'JrJies

in the sheared 7,',H1r;'. Th~ ore zones EJ.t'e 50 t,) 250 feet .lon.:;, I to

10 re~ t \~ri.Je 8ver'ogj nz 5 fee t, and pxtenri 8'3 mile h 38 12')() fef?' t

vertic[-l11~r .qnd D.n 3Jdition3.1 unkno"vn depth "helow the ly)tt')m of the

mine. T\) the north-west the Towser vein lies jus t outside the

nJineralized zone, end he-is a more northcrl~r ctrike. It i~ sirnilpr

to the Sil\TF~r Cup o::-e bodies but h~3 not been explored fully 810ng

stril~c or i!l del1th. It is exposed in Rn Hdit 175 feet lon~ which

sho·,I~ intermittent rn:in~ralizatil)n over fJ 5 foot wi:1th. Thp. vein

has been tr,l'lced on suri'8ce ,j1)Wn to 100 feet vertically below the

Towser Ddit where the vein is rel)Ort~d to be 1 foot to 18 inches

of n~Bsive galena.

The Silvt'r GUll zon~ (~Hn b~ trdced for sevF?r~Jl miles, }~ wiJes on

the cl8.i·n eround. It is about 50' wide w"5. th disseminated rnineral

izatior1:.icross the full width re)orted in ~p.v-:-ral p18ce2. HiSh

2:r8d~ is fre1luently fOlll1d on the ['oot or hanci ns wa.ll.

14.
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The UJinl~r<31ization eon'3ists of ~alen3, sl)rpJ.ler-lte, freibereite,

and l)yrite. l'.linor ruby silver hFlS been reported in the ul'per

level of the Silver CUI' f.1ine. l.iinor ch81nopyri te and arsenQ

}'yrite is also lJr'e::;.ent. Gold is 8ssocic~teJ !m~inly with pyrite.

By fat' the :J1ost jl£lr~,rtant rrf?t",l jn the def,osits is silver, 'vhich

is founJ in the frej her~i. tee .Assays UII to 1,300 OZS., Ag per

ton have been obtained. Avernce ~rade of the better ore of tl~

mine tlSSh.J'c.d 30 to ~rJ ozs., I\'S per tun.

The aVr?rd~e ~r2Je of all mininG is very l11certRin: :2 ',' b) ext~~n

sive h,:lTld ~ob~):1'1:";, hut a rJue;h Galculat1.o(1 indicates 25 OZ8. l~g

per tun.

o:{~ CJHTrt0L:3

The exis tence or CrOf:3S veins of s true t ures are s ugees ted by a

pattern ::>f bro!1f..:.hi..n:::, dr:U'ts frlJ~TJ the rwdn f)re shoots on sClJ'eral

levels. ~hes~ dri fts bra nch out at aboll t 20° south-en s t fro1o

the main drift. The GOnf.'i~'lration of the two main ore shoots in

the Silver Cup sUE.:,[:;est f-tructural control ,"=lnd the Cr')S8 veins

rrfiy repregent thi~ control. Cross vein Jr ve1 ns are also no ted

Cl.t the SllnS~l]ne or'€, body 3fld the TOl'lsp.r N()rkin~s are on a cross

vein cJ!)out 2·)J ftoet fro:!1 the f'avoura1J]e Silver GIJP struetu·~e.

The interf:,eGt.i.oll 20U feet RherJ,J of th(~ TO'NseI' thus 1)eC',)[W~8 a

hi~hly f-3voul'c 1ble exploration tar0et.

ll'oldio,:; ::lnd "\'{1rpin,:; Ftlort2 the wain ~trllcture way. also hp. a c,)n

trollin2 .t'::l~t(JI' .in the Oi~ emplaC~ll1ent. The influ,::,nee of r·:)ck

a1tel'dt.i.on Jrl the O1'e e'nplacel/lent is n'Jt known, nor is the il1

flller:-::e '.)1' llJI)r'f~ (.~i.)'1I~)e tent 8arb~nR tidus beds j n the vicini +;y of

the ore. It is ,,-i;3hly importsot that the C],uestion of ore con

trol be 1'urt hpr j nvF'~; ti3:! ted.
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The mine has h~en developed on 12 l~vels. The level inter-

val averages 100 feet. Levels 1, ), 4 and 7 are Adit levels

while the 0th~rs Are int~rnal levels. An internal shaft con

nects the /1-7 levell~&J feet down to the #12 levP-l. The total

mine depth is 1,200 feet. The adit ~rc)S8-cuts have the follow-

in,:: distance:

#3 adit level zoes About ~50 fe~t to reach ore.

#4 level cross-cuts about 700 f~et.

#7 is a tou t 1,400 feet, eros s-cu t tin3 ~ nr] d1'i f 1;-

ing.

!.1:8. goes jn about 900 feet And pqsses the sunshine

ore body but does no t rea Gn the .nai n un f lere;rouna

levels.

1 t is not llnderstood whether the Sum:hine are boJy h:ls been

intersected on ,.!L8 level.

between the stopes:

;.~ ~"';Zn

9. 7 1.2

2.3 1.2

1.2 1.2

.8 1.1

1.2 I.€)

1.2 .06

.20 1~O. 3

.L}3 • II-

.41+ 23.5

.01 .. 2

.10 'l.4

.30 .i..

~'

.3'

3
c-,.)

"I.. r'./e,)

2.5 t

.3. >'

The followine details are by ~V. Hamilton P.Eng., 1951.

On the :11 Jevel the Blind vein hAS lH~en stoped for About 31..0

feet. The Silver Cup vein has been stoped two places hO feet

apRrt. 1'he ve in gave t he following values

Wid til oz iiU/T oz J~dT

On too ;/3 (1) level ( The l~ior£;8n Cross-cut) the Blind vein WAS

stoped for 200 feet follo'Ned by 70 feet where the drift h3Ck aver

aeed. 0.05 oz t1U, 2.3 QZ t\g, 1.1/~ Pb and 2.(~'~ Zn across 3 feet.

This W8 S followed h~r ano ther short s t0l-'e whi(~h is 20 fef;' thigh.

Th~ back of the stope assayed as follows:

WiJth oz AtVT 02 A(j/T ;~ ;{~Zn
" ....

2.,5' .02 .10 .8 3.0

.3.5' .16 18.u 5.1r (;.2

.3. 5' .17 19.4- .3.1 7.1

4.5' .16 22.0 1.6 .8
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Further on in the south-east cnd of the drift a 15 foot raise

assayed .1'+ oz. J~u, 10.0 oz. i\~, 0.~~ Pb, and 2.()1~ Zn. The Silver

Cup leRd was s toped for 200 feet. rrhe north-wes t end shows low

but encouraginu values.

On the #7 le'Tel (Sunshine Cross-cut) earbonatization jn Gref;nstone

(Dyke?) is found 24D feet from the portal. It is mineralized with

s trin~ers rllnninz ~enerally northerly. }; sample assayed .03 02 Au,

4.0 oz. Ag, 0.9/0 Pb and 8.2;,; ~n across 3 f\'et. Another carbonate

7.one &ssaJ'cd .12 oz. J\u, !t.4 oz • .t\r;, 2. 7..~ Pb and 3.1,6 Zn anross

3 feet. On the north-west side of the Sunshine raise ~ood are can

be seen up the raise. The only accissil11e pArt at the bot tom

assa~red .Un oz. t\lJ, (;.U oz. 1\t.:, 2.~,; Ph am 10. 7/~ Zon across 3 feet.

'l'he Silver Gur vein has been stoped and timbered. Stoping has also

been carried out 00 a cross vein. The Blind vein has also been

s toped anJ t ililbered. It is not accf"!='sible ;IS an underhand stope

is full of wa ter but a 5 f'oot qWirtz vein well mineralized Gfln be

seen.

TrIF; rrO\'{~:;[;R lllTI'TE

The crrJss-cut is 1&') feet lon£. The vein has been drifteu. on for

175 fee t a nd is a bou t 5 fee t wide bu t minera.lized over wid ths of

from 2 to 5 feet. The drift then followed wrongly the schistosity

for 100 feet. A raise has bt"en Jriven to surface and ~o:ne ntoping

has been dO!l~. l{~?cords show 25 tons shipped cont8.ining 1,4nO oz.

AS, CJod 81 tons of' unknown metal content. Sanpling in 1972 (A.

~\"C1ckenzie, P.I~nz) llss8yed 8.67 oz. ~\8, 22.0,:~ Pb find 6.3,~ Zn 8t

the Towser r(d~'e ano 22.0 oz. AS, 34.]f,8 ~:; Ph and 1.15,~ Zn on th'9

vein at an undisclosed lor.ation.
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Tili~ YUIl L GLJiIi\~

An adit of unknown length has followed one of three veins located.

Recent trenchi.n3 has asain opened a z0ne, probably the mftin Silver

Gup structure. It shows mineralization across 40 feet Rnd high

.t:;raJe ( r.f.l - Pb:
....l.~ ~ across 14 inches •

J\neus l\JaCl~cn;,:.ie :. l~ns., took a sample of the schist i.n the Silver

GUl' etructure 1)!1 the Yuill in 1972. It 11 ssayed .017 oz. ;1U, 3.6A nz.

A~, 3.39/) Pb and O. 2l,'~ ~n, and another 7.0(, oz. Ae, 8.1..5>~. The

vein was also sfltll~Jled in 1912 by J. V. Richarcls and shows surpris-

ingly hi~h r;olrl va lues. rrhe assa:rs were:

1.04 oz. hll, 33 oz. I\g, and

0.6 oz. ~u, 9.4 oz. A~, and

0.8 oz. J\ u, 57 oz. liB, and

26. 5i~ Pb

9.6:",; Pb

3!h~ Ph - Picked High grade.

Mr. ~~. Chri.s tie, .t'. Eng., took samples in the same area whi~h ARPayed

•. 78 oz. it u: fl nd 1.!r oz. A[J, accros s 1'+ inc hes.

SlI01'1IllGS IN LO·.1'ER SlIAH0N Gflli£K ( uLU RELIl;BLE 8: SHliRl'I~)

The vein has been exposed in several places on surface ~nd con

sisted of 3 feet of "concentratin,3 ore". i\ cross-cut WAS started.

It is not known if it reache~ the vein.

other showlJ188 hi;;her up Sharon Creek (Forth star) indicate that

two 1)8 rallell zones exis t. This ei ther s trenethens the case ff)r

;lnother 7.0ne pPlr81lel to the Silver ')ull or ttle lower 3'Jne Gould

lJe the nor'thern extention of the cross-cuttin;3 Towser 'rei..n.

In the Larde!.\l HiveI' Valley on the old .P~~rshorro clRi.~n a cross

cut waR st8rted to 1919. It rea~hed the vein below slrrf~ce show-

in£3 and It' a nice showing of ore" is reporte(l.

On the Bl~lck Eayle, L!+-7.35, the zone i8 c:bout 60 feet wide. l' he

vei n is 14 in~ hes wide B nd 8veraees 100 oz. .'.2/1' on.

0n the Sunset 1: 4736 A drift W':l~ driven on the vein for ahout

70 feet. "Gonc~ntratine ore WEJ.S met within the worki.n~s". These

sh()win~s are scattered aJ.'Jne a length of 3~ miles.
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The only stope outline Hvailable is of the Blind vein above #7
level. This indicates some 50 to 60 thousand tons Wf;'re mined.

The same afll'.Junt "!8J have 'been mined f'roU' the Silver Cup 'rein.

;:;maller 3:llounts were Inin~d fr0rr b~loVl /7 level and on the Sun

shine an,] Sun~hitle cross-cut ore hodiE'~. It total aHlolmt of

f~l)out 12J t,) 1(-;U thousand tons were IH")IJahly mined. 20 thous-

Flno tDns w~re ~3Idl),ied or treated, 5'-.) to 60 thJU88.n<l t.ons FIre

found on dU~rJl)S, therefore su:llewhpre betwe~n 40 Hnd 90 thouf,Hnd

to n~ rerH::l in in l he f; tOtIes as backfill. The Jrade 0 f t his lila ter-. ~

ial is unkno'.AJn. ,it the ti'Tle the min,:"s ·..... ere prQd IJci!1£;, zinc carried

a f!cna 1 ty a t the slile] t.er so any lJIuck l~i~h in zinc woulu he sort.ed

out i'ir'st in the stopes. The zinc c::.trl~if-~:3 silver values. iill

Jf~velopl:'ent h m1 ~,tope l)l~e'para tion muck necess~lrily wen t au t on

the c1UOl~S ~~s dev()loptIlent started from t.hf:;> top. The baekfil1 is

th~refore s.)rtp"l stopin~ muck 1-1nd tnB.Y be h;~her in ::r~de th;:\n the

d. umps.

The unde.1':"cround [IJUSt be surveyed And the fU.rJount I)f backfill cal

cUlated. ;/bere'ler j t is accessible it shJuld he sa.mpled. It is

pr:Jl l;.1l>le thut t.hjs !1l>-\terial will contain Gllfficient minerals that

it can be treated !:It a I)rofit, [,!~ovi,li.n~:j reas'Joc·dlle extrr.ctjon

11I~ thod (;2 n h~~ fo uoJ. T he In~i te ria) IIl~lY (~()!lJe Ol,l t ~as i 1y hll t f'orne

blrJ;3t'in:.:: ,vil1. llr'JiJr:lbl.y l'e ne0ess8ry to ~hake j t loosr]. uxid,'3t10n

will h:-lvr;- .vcnr t..r.,te,J the fr::lSlllent to SI)W" I~x,tent, hut re~ll)rt~dly

[,Ollle tes t inL: h;1 Po br-:'en carrie'} out s howj n2: t hl:L t reasonahle recov

erie~ r;an I)t~ .)ld;;~ ineo.

rr'U··'::jt._~ ,.TY~,i\:

Hr. t:. CJhristi.e n"ports th3t ahout 500 t':H1S lies in th~~ Tmvser

~t~)l-'f-:. A '3~l~:J~)JI.' he took of this muck rJ~sr)~'ed .2(; oz. illl , 16.8 oz.

A:..:, Glnd lr.~(', 1t.



hi~T.: LLUh!}Y

(Dep t. 0 f l' i nes ,Jt te, ',1/8)

S8!1ll;'ile .~~,fWY:

Au .011 n7../Ton

.ilL; ll.)~.~ It

IJb 3. ~3>~
i.Jn 5.G8
pP, 7. 77
3 7.38

1\8 O.J4-

2\1.

',;eight ,~ Au ~ Pb :~n-
.Pl)- C',H1C. 13.67 • jl oz/T 69.(,2 oz/T 21. 49, ~ 5. hr.,·~

/0 Hecnv. bj.95 7':1.08 87.5 20.57

~o - Cone. 1~.90 .29 oz/T 11.66 oz/T • P(;,} 21. O,g/~

~;~ R.ecov. 22.G7 12.1)0 3.;1 71\-.60

--
Total B.ecov. 2G.57 86. 62,;~ :-H.58/b 90. Fn:'; 95. 17/~

The concentrates fire an average of the ]e.::td concentrate nnn the lead

middling nod the zinc c'Jncentrate and the zinc middling. The total

recoveries ore satisfactory but the concentration rat.io and concen

trate erade oOllld be improved by furth~r cleaning at f!o~e cost in

recovery.
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The prirnary 8 re8S where furth~'r are ma.>! be lrJca ted are

1. DevelO~lil1ent of known are shoot on the Towser.

2. Un the m..~in ore sh(vJts below /!7 level at Si.lver Cur

3. 1:)wer ::;rade on the Plein shoots Above ;;'7 level

h·. .c,xtensj'.)tlS of' present veins north O!' south

t:,. Nev,' Ot'e :3hoots nEll'plle]l tu the ;)r'~8ent oee ~huots
/ . -

ill tfv:' ila'l:.:ing wall or 1'1)ot 1'iHll.

6. (..)russ clJttir!!.:. ore sh)ot::> hetNcen tht;;' l,resent ore

S.!ll)ut<: I~~~' ()ut:si'Je of t hel'l.

7. ;~lr')r_'ttllT ZOtlf-'~= and low ~r8de ore ~~ln·rO'Jndi.n...; ~)resent

')re :~'lh)0 t::;

:".; h)o t.

01:' b'3t'v':~etl the ~1ilv~r r,~ up ;}nd '?li n:} ore

E. .c..xtew) ions below the pre:;ent ore :C;\!,)otB.

:J. :-{el l,!"j (~'~"~;lle fit l)r~ in 1 i'!ll3f', to ne berls or carbonc'l t Prj

dyke:'";.

~)rSJl:'~0} :.(1 ,>..q,' (\~Et)·J'3:'l ;ULT'::"I1~S

1. ·.2I·e lUIIJW~l ')re f:;nl)l)t in Ulf> TOoNser ad i t ~nd Or) surf'aGe

1Y'11';'. Ull~' pdi t sh,)uld he open~d Ul) :?na ~valmlte(l f)'y

r1rj ft'; "::..:.

2. thpJ'(; .~. v~:r':i littl(~ ,J.llj')t th;! t c:)n'd£1erable 'H~e '.)f

~')l'll ;'1\,1 '.If"!~·~1 lli~h ..::;r'ldF/' l,~e':'lifY~ .In tll~ IfI~';n or~ 0h()(Jt~:

"'·pl.y.,' .:·~7 l~-v"~l. lh~ ~'h;:l('t,v:~~ iJf;~l'er)e,1.in l.?Oe ;:1.nJ 8~).)tlt

2,",I\.)U h>IF ':t:P: :3~1;.•'r'~di'1 19(.)e :~tJ,j 1 -::'09. In 19lG the

],y..... ).• 1f-·v':'1~; fl'YJde r). 7.he.;· 'N'~C/~ l,u'1Jped out as{!1n j!1 If"lll

1)llt, 1'1 ':-:III,-l '.l:,:.cJin i n 1~1-.3. ;','.:t-ive :_;irLin~ war ;)!'~irw C(1rr-

i'.-} ')Il~ ;.t t;h(~ ti.II1":' ,)11l1 52-...1 t')ll:~"/t-:r~ shi1-'S)~J in 1912.

I t1 1,; ~' 1,\ It'e l:; I) I~ f.)llr ~'~clr8 Ulf.' 10',"'/:'!" 1. ~ve Is Wf; n:~ )l-'~ n

)~l'y ~j ,i!;I: 2,)1.'v tl)ns we~'e shipl'ed {"md thi~ W~jS rl'.)r. all

fI'!Y.:1 Ul':' lo\H:'r lf~v~.d~:::. t,~':l 'n~';'ll~' 11J ~:~)l:""1J1,\t:in:.:)t1

C'l'IJ')'Jllt: ~)i' or".' !)f~low t::'~ 1t'v'~'1 l,he follo·.,'/in~ (.;alllIJ}:,tions

Gan 1,e 1I1·llk. Sjlv~r CLli:") ~nd ':31i!ld 'v~in~ l~rr:' W:j~: ,'lh()\l"':;

2>... ' f'~t,t 1 )11-': !i tid pro1xll)ly [jver~.~~(~d !30r;1~ 5 r~~t 'vile on

.. ~ 1 1=_1/",1. r:lic; ...::i.\,~~,· 2SJ tuns per verti.<:;81 f'·)()t. ?he

ore );) )il~ of i~he:::e ::';\~0r)~S at 1.eA~t) is known t'J ~I) ']I)'~fn
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tu the )·ottl';' l~\rel. If it. ~s ~~':'ln,'.'] ~hat th,' ()~.,~ 1'rJ'T!

til ]~Vt·~·l drYiil1 tl) th,~ h >tt ,.)}! ]~v·~l 1)\1 ft"et l'),Vf~r "fo::c!~~:)"?p~

Iltd f.\lrr!lly t'r..)'l! 250 tons p~r vertical fL,,)t to z~r') t':.Jns ~"3r

v~'rtlr;':,l fOf)t th~n the ~Il'~GulFltivp- tl)nm)~~ 'nrly ~)~ -

?50 + ()

2

X '+PO -= {YU ,1.)1)0 t 0 n'3

not rl l\;,rtir,'I'=jrl~' l'1r~e tonna:..:"" Ililt it IIHJ~f. he 1"'''l't

in 'il i ,'d tit:.> t t hi f-' '~l'P(~ IJ1J.l t i '/~ iI'::' trT i:~ 1 rna'y srade ve.t.7

hi.sh i I} ~ 5.1ver.

J. S'~)r:l"" IO',1n'r' ..,:T'8de hr-l.S bsoe'\ left ()il the up!)f>r le~1. s'lrr'Jlmd

5.r1£ ~.he .!}j ned out hi.~h 0r~tde c"rf~. 1 t fJl8.y h01'/ev~~r h~ r1if'f

ic:ult to Illjpp due tJ rtlr-e;1d'y :fJined ')peo'i.n.:~.•

4. rlh.~~ ~(r1l)wn ')ce s tl"uc: tllre~ :::hould b", carefully j n'rA~1 t; i ~''1 ted

::"lorth ('.nd sl)uth. The structures extend 31
, ~niles tn the

boulld:~r'i_e~3 of the I)resent property. In the s,)uth end

lllashe,d sshist lllinpralize'] ~cr('lGf; 2 f",.et is fOI.lnl.1 n"'C'ir the

b,.1I. 1nd::lry to theB'ree';,)in~Je :')t'(J';:n C-r(~nt. I\nd p ":')'r~rn

men t rel."Jrt cons idf~r::.-; t hi~3 very rrl vrHlr,gblf?-. Trr p~.,.)I}l)b-

ili ty of finoJi.n2, other ore slv)()ts ,':1]"->02 the known structures

is considered high, ;)8 c3 n~ltilb~r of showin~s are kno'-"l to

the north.

5. .r-'ar::-·dl":.'l ~~trur~tllr~s :rl;:l~r be f'ol1n-J on the hnnc;i.n:3 ·...mI1 or

foot vJ811 siJe of the Ore bodie8. The strl.lctll!"':=J1 '.:qntrl"llR

whir~ll .V1;:(;f~d b'J:) ore Ilodies ~jide r.lY r..;ide mny h8ve siven

rise to :-j third or ;:) second ore ;)ll.Jy 1nay be fOIJll'l f)'..rr;·ll1~1

to t;he .J(l~Jr:~'lne ore body. Until CJ fuller undr;rstnnd'in.:.:: of

the oLe (lnf1tr'Jls is )btain(~d l're(~i'3e .~:{plorc3tion tarcets.

fo!' t.his tj'pe of o~ Cc')n't be 'Jut-Ii ned. Indi.na ti')ns in tr~

old re.r0r-ts InD.! suz:;est that other p::1rallel ZOll·'~~.~ \'if~re 1<: no 'NO ,

i.e. t~lf.: :1J'inist~r of mjne~:-;r~port 1898 hFts the w:)rdinz

II at 2~I.jt cut tl-le Blind vpin ~nd n,mtinued the cross-cut

f;t) tlte Silver GIJP vei.n ~~nd r~n()th':T bi;yon<1 it."
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D:...... it't. ~lp.·/t·l.)l"c'~nt (l)elr)'tl .1/7? not (~lcnr fro:n th~ .!'("l·nrts)

o'tt':l'j,; th,' iHind nnd :.:dlver I;lll' V(':i('}s 8u~e:::t th:~t other

or',.~ W,1S known. Thp l'rob~bilit;.Y tr:lt 118rallel ore shoots

will 1)(,: f'r.lulld i.s consi(l~red t,.) he ~')od.

6. TWl) "r',:':s-GlIt,tine ')re Sh')0t.'3 are K-'10wn. une c;trH':e~; n6()~

alld di~: :'U"(.l~)ly f'ollth-r:·;,st. It is lo~nted np8r t;l,e Sun

shine '.>re 1J,),i~' [:'.I),)ut 2UO f~et fr,):n the .·~7 Qortnl. It is

eXl'O:; e.J (HI :;: \l rf<1ce F\ nJ a ::38. rnil1e r)'/~r 1 [Or) t FISS :'.y,:~d \.luz.

si.lvF::'r. (l1d :" ports rrC'nti,)n that i t wic.1~nf:'d out t.o 7 fe(.lt.

The TI)·t\'~"f::r vein is also PI crn:;:;s-~uttln~ strll(~tllre striking

northr-:rly. The j nter~,e~tion of f;hiE' structure wi tIl tl1e

;,JjlVI,'I' 1)11..) zon~ is 8 1lrimary eXll]l)'~Atinn tapset. _'\ I'lu.nh c r

0f Gr'-')SS-Gllttin...:; struetures ar~ f'.)lJl1rl between tb~ ~110\1

allj Silv(~r I:;UI.~ ()re bodies an; some of thpc;e h8Vf~ h::el'l of

arc Si7.~ (-.l nd .srade. .;j.C. 8l11lctin 45 1962 (nenti,)ns

dcvelo'HII(,llt w'.>rk on the lower levf:l'3 on rnan.., crns;:\-cuttirw
.. .... ~ ;..j

structures. 'ehe prob8bj1jt~T of' f:i_nJin~ further srn."!11 ore

snoo1;s on cr\)ss-cuttins strUl~turr=0 is Gonsiclerecl ~f)()rJ.

7. In '~onrv_>ction with the explorat:il)n of thA ~ro'''8-el1ttinz

3trlJr~tures the possibili.ty of the e;<istence of ;'1 sllffi(~ient

stock '.11')rk of rnrall~l EH}l ~rl)<-1s.i.nr !ninprAlization ~)et\'Veen... .. u

the ::31ind and Silvpr Gllp to form 8 25 t1 60 f0'Jt wide ;nine-

Fib1e ore ?nne shol11d he investiil9.ted. B.r.::. memoir 1(,1

1929 [I't>ntions that F.t a l)oint 'Nhere P']l~ structllrl':S ::Ire

25 ft-,r::t B~).'),rt the interven:i n~ 111.8 tpri.:3.l is Bll (lLlEi.rtz SlXH'

in~l~' ;IJi.npr81j~ed with slilpriries. 'rhe probAhiljt~, ':>f finding

such an ore b::>dy is however, considered to be low.

e. The rnain or'e shl)iJts are ;]pep. 'rhe Silver Cup are body WD~

develol'erl ov~r a vertical rJj.st:H1(~e l"'lr 1,200 feet. St;opin~

was c:'1.rried out on i~12, the bottO:l level, an] the pr-obabilit.y

is hieh th::--.t it will extend at le~st a srMll (iistpnce b~low

the l~:vp-l. Th~ iHinrj ore h00y W,~8 developed t) 1evel /1.10.

This Gould be the h:>ttom of the are sr-')ot or it way siml)ly

not hElve been develope;] on 411 Pond :.112 levels.



The ~)IJn:~'line, :~nJ Stlnshjne C!'OSS-Cllt. )T'e hodi('s ~18ve

Ci .;.,?r.r"; n ~ 1Y n f ) t be en d~ve1 0:) ed bp low :.'1: 7 Ie vel p nd the

prnbrloili ty is very hi~h thnt th~'y extend belw·.J th~ level.

1'h~ verti_cal continuity ot' the ore bodies are rem2rkable.

9. Wherpo 'Fe; m-; Gross cnrhonFi te (J~TkF:'~' the r]'yke~ h~"e be~n l'P

1> 1 ::'t;f~d in [Jar t by s lllphid es. L 11ll.:>S tone beds w')i11d he

e(~lw.1J.y nr 1,)tJre susce9tible to re~lacprnent. Thp rrohab

ilities r~'f findin::; sU0h. ore ir. sj~nificF1nt qUi::lntit~' lIlay

be low hut if the ri~ht t~rr~ of str'lcture and rf)~lt: t~Tpe

~,hduld be fOLmd in crJnj unction A. very si~nificA.nt nre br-,dy

IllaJ exi~.t. The are p05sio1.1i ties Fire nUIlli'':'rf)1J~ pnd Ft

cl)~nrrehe!lsjve exploration 'pro~r:11T1 should be cari'iec1 O'Jt.

24-

T~G·IL IJI'IGJdi.l): BSc., P. En~.



........

R~RJHT

Ol~

Tim SUH.~'AGE DUHr"'S

AT Tllli SlLV~;H CUP i.illiE

".,.....

LIvr~RRD COHSULTAtITS LTD •
.E • L i ve:1 rd, 11 • Sn., P. t; ng•
Coqui tl~m. }~.c.

Feb. 16th, 1976.



-t

~2
,

'")
'-<

H

:£
[
~

~
q

H
~- ,

.."'!
.
~

~.-)
....,:
~

~
'./?

")
.....

(J
)

~
(
)

5
,
,
~

..--
~

·4
;'-'

,',')
E-;

'"
.
.

.....;
"')

..
"
,

'J
)

.,

"5
.-:'1'

.,
~

.....
.
L

.
E-{

-
d

r.-.
....

-
,

-
i

•
.~~

[--,
g

~
:t

~'!'

,_'l
;3

~
:-!:

''?
><

......
;::,

~

1
-:..

~;.}
'u

r
l

~i:i
[
~

D
.Y

~
0

:-:..
"~

'....
~

0
'

,.i:
~

~
~i

~
-5

-=t
~

!:...I
."

~
'::J

f'-I
,
~

..£I
:1

(1,..

...J
.:-1

~
(
)

:r.
~

;..::i
(/)

~
~

;,.q
~

E-l
::'..,

:t



"....,

] NTH,,)DllGTluH

""-'"

1.

The writer examined the surface at the Silver Cup iline on Aue.

15th, 197) accl).npanied by !·:tr. Llurry ~ulps a.nd i~~r. t.-T.J. Oberbil1i8,

amI at the ~ame time examined the dUt;lpS for sulphia~ content at

vnrious lcvel~;. The wri ter b)ok no samples as c0nsi.derahl~ time

and l~rrort bas been e~<r)en'J.ed by ,)ther en.:.:ineers in the I1f\st in an

3 t temp t trJ olJ tr~ i n represen ta tive res ul ts.

rr his report is haseu on re~)orts as lis tf::i in the referf~nees.

The rel)l)rt i~; written for ~3t(;.ndfl1·d Jlnchor Investments Ltd.,

of 70)- 90·J ',',pst. H8sting~ St., Voncouver. ~~.C.
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Hot less than four reports give es tirna tp-s of t he dumps.

in 1 reports a~rp.e on about 40,uOO tons beinz recoverah1e

from the rni ne rllU'I[)S.

The 2:rade eE:timates based on sample !3.SSFl~res are AS fo110Y'S:

2.

.ii.U ~ Pb Zn

E. H. Lovitt 0.06 ozs. 5.1 ozs. 1. }/~ 0.8/; I.'} dump ol11y.

;LHaHlilt·')n F.~Ilt:. 0.08 " 6. 7 It 1. 7i~ ) .5,"';
E. R. \1hi te 0.117 " }8.36 " 6. 7:~ 12. 7,"-~

A.H. h,unifold. P.}~n~. Tr. 5.67 " 1 • .31;; O.6!1;6 not 'll1'np }!,

The writer f'&;els that the sampling ~)y Lovitt, Harri.lton and J.·I.

kanifold, b':~ins in fair pgreetnent, are prfJbab1;' of hi3h 8.c(~uraCYJ

And the ':am~Jlin3 has no doubt been carried out competent1y and

conscientjously. 1~i.I".. E. l·ovi tt sampled i?3 dump ()oly and i'1~r • .H.

1·1=) nifolJ did [Jot s81!1.fJ1e #it dump.

The reslJlt~· fr0ill the~.e three reports zive the following ~_v~rages

1~ 0.1. .3,U0U T 'j .075 oz. AU, 10.98 oz. Ag, 1.78 >:; Pb,8nd 2.2ft~ Zn.

" 2. 3,000 T ~ .055 oz. AU, 12.61 oz. ~\g, 21'15·'~ Pb, ~'n'1 1.O~·/~ Zn., ."

" 3• 20, 0~K) T ~ • J 5 oz. i\u, h.51 O~. A~, l.3h/~ Ph, onu 1.18,:; Zn.
It I 1:) ,0v0 l' _' •U9 oz. i~uJ 7.0 07.. i\~, 2.0;'~ Ph, fl~(l 1.6,; Zn.:to

.r'or ~ t!) tal of:

41,000 Tuns ~rAding:

.07 ')2. ;\1.1, 61'5~ oz. ,:l.~, l.6~; Ph, I.IID,"; Zn per ton.

The n~t ~:Jr!leltf~r ;:::eturn on this rnateripl III8.i be ahlJut "~30.-/T('In.

J~o.l BIlc1 t".1.2 ·111mp~ show a net 3Inelb'~r ~~'e~u.rn of about ~:Ir4.-

and j)lJlll:' [~01' !:. ";.»5. -/l·e r '1' on.

U1Hlp ilo.3 ;.;j ves ?l>out ,,;22. -/ per ton.
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It is recol1l'IJencll?d that check sarnl'lin,z be d0ne on the dumps usine

~ Fow~r aU~er And a Front End Loader.

'l'he salllp1in3 shou1d have the f'ollowine objectives:

c. ':Jheek over .All erade of the dwnps.

b. C;l':"c 1<: t f-le grade of v~ri (Jus C3 j ze frfl cti ons ,

'Hi t h G vie\v t r ) 1J1)zr:1d in.::; the m8 t~ rial hy screeni n~.

G. Sn.:'!ple reject~ can be us~d for concentratjoI1 te~t:!.nz..

The dmnps 8~1ould be llleasured 8nd tonn:.i~es recalClJlfltf~d..

Nf'~()ti8 tion':1 sh')uIli lJe carrif'd out 'vvith port;:; hIe (Ilill ()wn~rs re-
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LIVG_"'W C.li';;SULT4.:;TS L,TD.

1990 r:ing Albert Ave.

Coqui t1all{j 13,. c.

CEHTli"lCATE

1, :r.;CHL .l,l\!G~lJd), with business and reeidential ad'lress in

CO<luit1&rn, British Columbia, do hereby certify that:

1.

2.

.3.

!I·.

5.

6.

I {::J m H consul ting geolo~ic~1 eneineer.

1 ~lrn a graduate of' the University of

BritiEh Columbia, 2.3c., 19~0, Geological

~:3I~j ences.

I 8lT1 f:\ Uember of the Associa ti'Jn of Prof-

essional ~neineers of the Province of

13ri t ish Golumbia.

Fra'n 1960 to 1970, I ',",ras ensaeed in rni. nine

and ex)lor,3.tion e.eology in C8.nada ani Hor-

"';:'-t:J •

1 h~ve practiced as a Consul tnnt in Vancouver

s~nGe 1970.

I h:"ve not, directly or indirectly rl']eeiv.~di

nor do I expect to receivp-, ~ln~' interest,

,1i l":'ctly or inJire(~tlJr, in the propertj f~f'l des-

cri lJ0d herei n, or in a D:,r C'J~!l£)::iO~T whi 'Jh has ;1 n

interest in these properti.p'8, or. N1Y afril1nb~J

:nJo1 1 du n:Jt lwoef:ici<:Jlly ,jW!1, .lir'ectlJT or 'jn-

J;ct'~ct;ly, anJ ~el~lll'iti~'::-; i'l f1n~' ~ll~h (~11"i1~).3!IY.
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1976.

J.), ~! 1i t.l~j .1; J

'kit;_':;~~Lia~
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MacGillivray & Co.
Chartered Accountants

101 G26 West Pender Street

VancolJvPr V6B 4J 1 Cansda

(60'+) 684-0384 Cable "Charts"

International:
Leidesdorf MacGillivray & Co.
Moore MacGillivray & Co.

AUDITORS' REPORT

To the Shareholders
of C.T. Exploranda Ltd. (formerly Junex Resources Ltd.)

Vancouver
Edmonton
Calgary
Winnipeg
Listowel
Port Colborn"
St Catharinf's
Brampton
Hamilton
Toronto
Montrf'al

We have examined the balance sheet of C.T. Exp10randa
Ltd. (formerly Junex Resources Ltd.) as at February 28, 1976 and
the statements of deficit, changes in financial position, deferred
exploration and development costs and deferred administration
costs for the year then ended. Our examination included a general
review of the accounting procedures and such tests of accounting
records and other supporting evidence as we considered necessary
in the circumstances.

In our opinion these financial statements present fairly
the financial position of the company as at February 28, 1976, the
results of its operations and the changes in its financial position
for the year then ended, in accordance with generally accepted
accounting principles appl ied on a basis consistent with that of
the preceding year.

The comparative figures for 1975 were reported on by
other auditors.

rV\~~~ tz:..

Vancouver, Canada
March 25, 1976

CHARTERED ACCOUNTANTS
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...... C.T. EXPLORANDA LTD. .....
(formerly Junex Resources Ltd. - Note 6a)

BALANCE SHEET AS AT FEBRUARY 28, 1976
(with comparative figures for 1975)

ASSETS
CURRENT

Cash
Advance on mineral property option (Note 6b)
Expense advances (Note 2)
Accounts receivable

MINERAL PROPERTIES, at cost (Notes 1b and 3a)

FIXED (Note 1c)
Office equipment, at cost
Less - Accumulated depreciation

DEFERRED COSTS (Notes 1a and 1b)
Exploration and development
Administration
Incorporation

LIABILITIES

CURRENT
Accounts payable

CAPITAL STOCK AND DEFICIT

CAPITAL STOCK (Notes 4 and 6b)
Authorized

3,000,000 shares of no par value

Issued and fully paid
2,127,825 shares (1975 - 1,655,825 shares)

DEFICIT

1976 1975

$ 3,532 $ 1,860
10,000
2,127

100-
15,659 1,960-- -
16,700 113,100- -

795
262,

530-

3,979 17,552
3,967 33,175
1,410 1,410

9,356 ~137

$ 42,245 $167,197

$ 47,539 $--

324,918 214,162

(330,212) ( 47,115)

C_ 5, 294) 167,047

$ 42,245 $167,197

MacGillivray & Co.



C.T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

STATEMENT OF DEFICIT

FOR THE YEAR ENDED FEBRUARY 28, 1976
(with comparative figures for 1975)

MINERAL PROPERTIES ABANDONED DURING THE YEAR (Note 3b)

Cost of claims
Related deferred exploration and development costs
Related administration costs

INCREASE IN DEFICIT FOR THE YEAR

DEFICIT - BEGINNING OF THE YEAR

DEFICIT - END OF THE YEAR

1976 1975

$125,100 $
71,267
86,730

283,097

47 JJ2. 47,115

$330,212 $47,115

MacGillivray & Co.



C.T. EXPLORANDA LTD.
(f ~erly Junex Resources Ltd. - Nc 6a)

'--'" ........
STATEMENT OF CHANGES IN FINANCIAL POSITION

FOR THE YEAR ENDED FEBRUARY 28, 1976
(with comparative figures for 1975)

SOURCE OF WORKING CAPITAL

Proceeds from issue of capital stock for
- Cash (net of commissions) (Note 4b)
- Mineral properties

APPLICATION OF WORKING CAPITAL

Acquisition of mineral properties for
- Cash
- Cap ita 1 stock

Acquisition of fixed assets

Deferred exploration and development costs

Deferred administration costs
Depreciation, an item not affecting working capital

(DECREASE) INCREASE IN WORKING CAPITAL FOR THE YEAR

WORKING CAPITAL - BEGINNING OF THE YEAR

WORKING CAPITAL (DEFICIENCY) - END OF THE YEAR

1976 1975

$110,756 $55,000
18,600

110, 756 73,600

28,700 19,500

-- ~600

28,700 38,100
- -

795
-

57,694 9,622- --
57,522 25,142

262- --
57,257 .£2..z.J.42

144,446 72,864
-

( 33,690) 736

1,810 ~74

$( 31, 880) $ 1, 81 0

MacGillivray & Co.



C.T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT COSTS

FOR THE YEAR ENDED FEBRUARY 28, 1976
(with comparative figures for 1975)

1976 1975

KOOTENAY MINING DIVISION, BRITISH COLUMBIA (Note 3a)
EXPENDITURES

Consulting and engineering
Taxes and fees
Travel and accommodation

DEFERRED EXPLORATION AND DEVELOPMENT COSTS
FOR THE YEAR AND AT THE END OF THE YEAR

WHITEHORSE MINING DIVISION, YU~ON (Note 3b)
EXPENDITURES

Assays
Consulting and engineering
Hel icopter rentals
Supervision

DEFERRED EXPLORATION AND DEVELOPMENT COSTS
FOR THE YEAR

WRITTEN OFF TO DEFICIT DURING THE YEAR

DEFERRED EXPLORATION AND DEVELOPMENT COSTS 
END OF THE YEAR

$ 3,488
186
306

3,980

303
27,817
20,142
3,000

51,262

51,262

...
y -

MAYO MINING DIVISION, YUKON AND KAMLOOPS MINING
DIVISION, BRITISH COLUMBIA (Note 3b)
EXPENDITURES

Consulting and engineering
. Taxes and fees

DEFERRED EXPLORATION AND DEVELOPMENT COSTS FOR THE YEAR

DEFERRED EXPLORATION AND DEVELOPMENTS COSTS 
BEGINNING OF THE YEAR

WRITTEN OFF TO DEFICIT DURING THE YEAR

DEFERRED EXPLORATION AND DEVELOPMENT COSTS 
END OF THE YEAR

2,400 9,082
....2l. _540

2,452 9,622

17,552 7,930

20,004 17,552
20,004

MacGillivray & I
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C.T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT COSTS

FOR THE YEAR ENDED FEBRUARY 28, 1976
(with comparative figures for 1975)

1976 1975

TOTAL
DEFERRED EXPLORATION AND DEVELOPMENT COSTS

FOR THE YEAR

DEFERRED EXPLORATION AND DEVELOPMENT COSTS 
BEGINNING OF THE YEAR

WRITTEN OFF TO DEFICIT DURING THE YEAR (Note 3b)

DEFERRED EXPLORATION AND DEVELOPMENT COSTS 
END OF THE YEAR

$57,694 $ 9,622

17,552 7,930

75,246 17,552
71 ,267

$ 3,979 $17,552



C.T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

STATEMENT OF DEFERRED ADMINISTRATION COSTS

FOR THE YEAR ENDED FEBRUARY 28, 1976
(with comparative figures for 1975)

EXPENDITURES
Audit
Accounting and office services
Bank charges and interest
Depreciation
Dues and subscriptions
Legal
Licenses and fil ing fees
Management and consulting fees
Office rent
Offi ce suppl ies
Printing
Promotion and entertaining
Registrar and transfer fees
Telephone and telex
Travel and accommodation
Wages

DEFERRED ADMINISTRATION COSTS FOR THE YEAR

DEFERRED ADMINISTRATION COSTS - BEGINNING OF THE YEAR

WRITTEN OFF TO DEFICIT DURING THE YEAR (Note 3b)

DEFERRED ADMINISTRATION COSTS - END OF THE YEAR

1976 1975

$ 2,613 $ 805
3,525

560 200
265
200 102

13,481 6,162
2,900 4,800
8,650 5,850
5,405

525 582
2,042 2,362
7,805 2,111
1,564 1,557
2,601
4,386 611
1,000 --

57,522 25,142

33, 175 ~033

90,697 33,175

86,730

$ 3,967 $33,175

MacGillivray & Co.
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C.T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED FEBRUARY 28, 1976

1. SIGNIFICANT ACCOUNTING POLICIES

a. Deferred Costs
The company is in the development stage and has establ ished a

pol icy of deferring all costs relating to exploration projects,
including related administration costs, unti 1 such time as the projects
are put into commercial production, abandoned or sold.

b. Values
The amounts shown for mineral properties and deferred costs

represent costs to date and do not necessarily reflect present or
future values.

c. Depreciation
Depreciation of fixed assets is calculated at 33 1/3% per annum

on the straight-l ine method.

2. ADVANCES

Advances to an officer of the company for future expenses amounted to
$275 at February 28, 1976.

3. MINERAL PROPERTIES, at cost

a. By an agreement dated September 3, 1975 the company acquired an assign
ment of an agreement to purchase 7 crown granted mineral claims in
the Kootenay Mining Division, British Columbia, together with five
acres of land for the following consideration:

Cash - paid during the year

- upon financing the claims into
commercial production

$16,700

50.000

$66,700

$16,700

Shares - by December 7, 1975
- by March 5, 1976
- by June 5, 1976
- upon completion by the company of

exploration expenditures totall ing
$100,000 and approval by the appro
priate regulatory authority of an
engineer's report recommending a
further work programme of a minimum
of $100,000

- upon financing the claims into
commercial production

Number of Shares

10,000
25,000
25,000

100,000

150.000

310,000



C. T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED FEBRUARY 28, 1976

3. MINERAL PROPERTIES, at cost (continued)

Shares (continued)

The issue of the shares is subject to the receipt by
the appropriate regulatory authorities of satisfactory
progress reports on work on the property. No such reports
have yet been received, therefore the 10,000 shares due to
be issued on December 7, 1975 and the 25,000 shares due to
be issued on March 5, 1976 have not been issued.

Royalty - 5% of net smelter returns received by the company for all
minerals produced from the property.

b. The company abandoned the following mineral claims during the year:

(i) 2 crown granted mineral claims in the Kamloops Mining
Division, British Columbia, acquired by the issue of
750,000 shares of the company at 10¢ per share $ 75,000

(i i) 37 mineral claims in the Mayo Mining Division, Yukon,
acquired for 130,000 shares of the company, with an
attributed value of $18,600, and $19,500 cash 38,100

(i ii) An undivided 70% interest in 12 mineral claims in
the Whitehorse Mining Division, Yukon, which were
acquired under option during the year

After the first option payment of $12,000 cash had
been made by the company the option was allowed to
lapse 12.000

$125,100

The original cost of these properties together with related deferred
exploration and development and administration costs have been
written off to deficit during the year.

4. CAPITAL STOCK

a. The company's issued share capital is summarized as follows:

llli ill.2
Number of Share Number of Share
Shares Cap ita 1 Shares Cap ita 1

For cash (net of commissions) 1,247,825 $231,318 775,825 $120,562
For mineral properties 880.000 93.600 880.000 93.600

2,127,825 $324,918 1,655,825 $214,162

MacGillivray & Co.



C.T. EXPLORANDA LTD.
(fo~rly Junex Resources Ltd. - Not~a)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED FEBRUARY 28, 1976

4. CAPITAL STOCK (continued)

b. During the year the company issued 472,000 shares for $110,756 cash
(net of commissions of $16,302) by underwriting agreements.

c. At an extraordinary general meeting of the shareholders of the company
held on February 27, 1976 the following resolutions were passed:

(i) that 730,000 outstanding shares of the company be cancelled.

(i i) that the 1,397,825 issued shares remaining after the cancel la
tion be consol idated on the basis that 1 new share be issued
for 4 old shares thereby reducing the number of issued shares
to 349,456.

(i ii) that the number of authorized shares be increased to 5,000,000.

All of the above actions are subject to approval by the appropriate
regulatory authorities.

d. At the extraordinary general meeting of the shareholders of the company
held on February 27, 1976 it was further resolved that the company
issue and allot 750,000 escrow shares of the company in consideration
for certain mineral properties, the acquisition of which is dependent
upon approval of the purchase agreement by the appropriate regulatory
authorities.

e. After the occurrence of the events described in Note 4c above and on
the completion of an underwriting, the directors and officers of the
company may be given an option to purchase not more than 80,000 shares
of the company at $1 per share, the said option to expire 3 years
from the date that the option is approved by the appropriate regulatory
authorities.

f. In addition to the foreoing the company may also be required to issue
a further 440,000 shares for mineral properties (Notes 3a and 6b).

5. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

Direct remuneration paid or payable to directors and senior officers of
the company (as defined by the British Columbia Companies Act) during the
year amounted to $4,000. Companies controlled by directors received
$6,200 in management fees and office rentals and services during the year.

6. SUBSEQUENT EVENTS AND COMMITMENTS

a. At an extraordinary general meeting of the shareholders of the company
held on February 27, 1976 a special resolution was passed to change
the name of the company from "Junex Resources Ltd. 11 to "C.T. Exploranda
Ltd. 1I The change of name became effective as of March 25, 1976.

MacGillivray & Co.



C. T. EXPLORANDA LTD.
(formerly Junex Resources Ltd. - Note 6a)

NOTES TO TH E FINANC IAL STATEMENT S

FOR THE YEAR ENDED FEBRUARY 28, 1976

6. SUBSEQUENT EVENTS AND COMMITMENTS (continued)

b. By an agreement dated March 19, 1976 the company as assignee acquired
all of the assignor's rights and obl igations as optionee under an
option agreement to acquire an undivided 100% interest in 19 mineral
claims in the Mayo Mining Division, Yukon.

The consideration to the ass· ',,'.:t is as follows.
130,000 shares of the company to be issued in specified numbers over
a period of 360 days after approval of the agreement by the appropri
ate regulatory authorities.

The consideration to the optionor amounts to $300,000 and is
discharged as follows:
Cash - paid during the year

- on November 1, 1976
- $12,500 on May 1 and November 1 of each year

thereafter until November 1, 1987

to be

$ 10,000
15,000

275,000

$300,000

The optionor may convert all or part of the payments due in 1976, 1977
and May 197;~ into common shares of the company.

If the mineral claims are placed into production before November 1,
1987 then 5% of the net smelter returns wi 11 be paid against the
total option consideration.

The agreement is subject to approval by the appropriate regulatory
au t ho r it ies .

c. By an agreement dated March 3, 1976 the company acquired an option to
purchase an undivided 100% interest in 12 crown granted mineral
claims, 2 mineral leases and 27 located mineral claims for a
total cash consideration of $2,400,000 payable as follows:

On or before May 15, 1976
On or before December 1, 1976
Annual instalments of the greater of $75,000 or

5% of net smelter returns

$ 45,000
45,000

2,310,000

$2,400,000

The agreement is subject to approval by the appropriate regulatory
au t ho r i ties .

d. Subsequent to February 28, 1976 the company obtained a bank loan in
the amount of $20,000. This loan is secured by a personal guarantee
of a director.

MacGillivray & Co.
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