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CONTIKI RESOURCES LTD.

PROSPECTUS SUMMARY

The Issuer

The Issuer was incorporated in the Province of British Columbia and has an authorized
capital of 50,000,000 common shares, of which 1,490,001 shares are issued. See
SHARE AND LOAN CAPITAL STRUCTURE.

The Business

The Issuer is engaged in the business of acquiring, exploring and developing mineral
properties and has interests as described hereafter in 3 contiguous claim blocks
comprising 103 mineral claim units and 15 Crown granted claims located in southeastern
British Columbia, known collectively as the "Ferguson Project". See THE BUSINESS.

The Offering

The Agent hereby offers 1,500,000 shares of the Issuer at $0.35 per share for distribution
to the public in British Columbia. The Issuer will net $0.30 per share for total proceeds
of $450,000 prior to deduction of offering expenses. The Agent may over-allot the
Offering by up to 225,000 shares and has been granted a Greenshoe Option to cover such
over-allotment. The Agent has also been granted Agent's Warrants to purchase up to
375,000 shares pursuant to its guarantee of the Offering. See PLAN OF
DISTRIBUTION.

Use of Proceeds

The proceeds from the issue will be used to pay the costs of the Offering, to carry out
Stage I of an exploration program recommended on the Ferguson Project, estimated to
cost $105,000, to pay management and sponsorship fees for the next year, and to provide
working capital for the Issuer. See THE BUSINESS and USE OF PROCEEDS.

Risk Factors

Investment in the shares of the Issuer must be considered speculative due to the nature
of the Issuer's business and the present stage of development of its properties. Risk
factors associated with an investment in shares of the Issuer include:

Dilution

Purchasers of shares hereunder will suffer an immediate dilution of
approximately 46% of the $0.35 per share offering price.
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Shares Owned by Management

Upon completion of this offering, the 1,500,000 shares offered hereby
will represent 50.16% of the shares of the Issuer then outstanding as
compared to 36.79% that will then be owned by Promoters, Directors,
Officers, substantial security holders and underwriters.

Marketability of Securities

There is currently no market through which shares of the Issuer may be
sold.

Risks Inherent in Mining

There are a number of risks associated with the exploration for economic
deposits of minerals including the possible inability of the Issuer to
obtain sufficient financing in the future, government regulation,
fluctuations in the market for precious metals, competition from
companies with greater resources and potential liability for significant
uninsured risks.

Property Defects

Title to the Issuer's mineral property may be affected by defects which
have not been detected. The precise area and location of the property
may be in doubt.

Conflicts of Interest

The Directors and Officers of the Issuer are also directors and/or officers
of a total of seven other companies engaged in mineral exploration and
development.

Likelihood of Profits

The Issuer's properties are in the exploration stage only and an economic
deposit of minerals must be located before the Issuer can expect any
profitability. Accordingly, there is little likelihood that the Issuer will
realize profits in the short to medium term.

See RISK FACTORS.

The foregoing is a summary only and should be read in conjuncoon with the more
detailed information contained elsewhere in this Prospectus.



NAME AND INCORPORATION

The Issuer was incorporated on September 24, 1992 under the Company Act (British Columbia) by the
registration of its Memorandum and Articles. The address of the head office of the Issuer 2390 - 1055
West Hastings Street, Vancouver, B. C. V6E 2E9, and the address of the registered office of the Issuer
is 7th Floor, 625 Howe Street, Vancouver, B. C. V6C 2T6.

T..HE BU.BJlSESS

The Issuer is engaged in the acquisition, exploration and development of mineral properties and holds the
properties herein described.

The Ferguson Project

In 1993 the Issuer acquired an interest in the Ferguson Project, a group of gold, silver and base metal
properties located near Revelstoke in southeastern British Columbia. The project consists of option and
joint venture agreements covering contiguous mining claims owned by Westmin Resources Ltd. (the
Florence Claims) and Nortran Pharmaceuticals Ltd. (formerly Nortran Resources Ltd.) ("Nortran") (the
Nortran Claims) as well as certain adjoining claims staked by the Issuer (the Contiki Claims). The Issuer
holds a 70% interest in the Florence Claims, an option to earn an 80% interest in the Nortran Claims and
holds a 100% interest in the Contiki Claims.

Acquisition

(a) The Nortran Claims

By an option agreement dated as of February 15, 1993 (the "Nortran Option") made between the Issuer
and Nortran, of 630 - 800 West Pender Street, Vancouver, B. C., the Issuer was granted an option to
acquire an 80% interest in claims and properties, subject to a 5% net profits royalty on certain of the
claims, all as described under "Description of the Property".

The Issuer may exercise the Nortran Option on or before February 15, 1998 by giving notice to Nortran
of its intention to so exercise and either:

(i) making a payment of $10,000 to Nortran;
(ii) incurring or having previously incurred $80,000 of exploration work on the Nortran

Claims; or
(iii) incurring or causing to have incurred $500,000 of exploration work on the Ferguson

Project.

The sum of $49,546 has already been expended on the Nortran Claims by the Issuer. It is estimated that
approximately one-half of the monies to be expended on the Stage I program will be spent on the Nortran
Claims (see "Proposed Work Program" below for details). Upon completion of the program, the Issuer
will have exercised the Nortran Option pursuant to subparagraph (ii) above.

Upon exercise of the Nortran Option, Nortran shall either:

(i) convert its remaining interest to a 5% net profits interest; or
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(ii) retain its interest and enter into a joint venture agreement with the Issuer on the basis of
an 80% joint venture interest for the Issuer and 20% for Nortran.

Nortran is a public company, the shares of which trade on the Vancouver Stock Exchange. Nortran and
the Issuer are at arm's length.

(b) The Florence Claims

By a property assignment agreement effective April 22, 1993 made between the Issuer and Zcomm
Industries Inc. (formerly Eracon Industries Inc. and Royal Crystal Resources Ltd.) ("Zcomm") of 550 ­
999 Canada Place, Vancouver, B. C., the Issuer acquired a 70% interest in the Mohawk Property and
certain other claims, in consideration of which the Issuer assumed and paid all of Zcomm's outstanding
liabilities with respect to the Mohawk Property, in the amount of $25,787. The remaining 30% interest
is held by Westmin Resources Ltd. ("Westmin"). Westmin has declined further participation in
exploration and development and its interest will be diluted such that it will hold the percentage equivalent
of the fraction, the numerator of which is $175,500 and the denominator of which will be $585,000 plus
all expenditures incurred by Zcomm and the Issuer since March 1993. If Westmin's interest is diluted
to 5% it will be deemed to hold a 5% net prqfits interest in the Mohawk Property.

Westmin also has the right of first refusal to provide production financing on the Mohawk Property in
the event of a production decision.

(c) The Contiki Claims

Description of the ProPerty

The Issuer staked certain claims, described under IIDescription of the Property", at a cost to the Issuer
of $4,000.

Expiry Date
September 14, 1995
September 14, 1995

Tenure No.
248054
248055

Claim Name
Drifter No. 1
Drifter No.2

The Mohawk Property consists of the following three claim groups comprising 54 claims: the Florence
Claims, the Lime Dyke claims and the Mohawk Creek claims. The Lime Dyke and Mohawk Creek
claims do not form a part of the Ferguson Project and are not considered material to the Issuer. An
additional six claims staked by Westmin were subject to the agreement with Zcomm but are not
considered material to the Issuer.

Zcomm is a public company, the shares of which trade on the Vancouver Stock Exchange. Zcomm and
the Issuer are at arm's length.

(a) The Nortran Claims, which includes the following mineral tenures.

The Property consists of 3 contiguous claim blocks comprising 103 mineral claim units and 15 Crown
granted claims. The claims are located approximately 50 kilometres southeast of Revelstoke in
southeastern British Columbia and consist of:
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J.R. #1 248094 March 30, 1996

J.R. #2 248095 March 30, 1996

J.R. #3 248096 April 22, 1996

Pit No.1 -248031 April 16, 1996

Pit No.2 248032 April 24, 1996

Pit No.3 248033 April 16, 1996

Pit No.4 248034 April 16, 1996

Pit No.5 248035 April 16, 1996

Pit No.6 248036 April 16, 1996

The Drifter and J.R. claims are held in trust for Nortran by its solicitor, and title to the Pit claims
is held by Nortran. The Drifter No. 1 and Drifter No.2 claims are subject to a 5% net profits
royalty interest in favour of the Estate of Edward Marlow.

(b) The Florence Claims comprise 15 Crown granted mineral claims all located in the Kootenay Land
District as follows:

Lots No. 7252, 7257, 7258, 7259, 7249,
7250, 7248, 7247, 7049, 7050, 7051, 7052,
7053, 7443 and 4737.

The Florence Claims are subject to a 13% net profits royalty interest in favour of Wiltshire
Industries Ltd., a private British Columbia company controlled by Ralph Kilian of Vancouver,
B. C. and Ian Thompson of Sechelt, B. C.

(c) The Contiki Claims, which were staked by the Issuer to cover ground between and adjoining The
Nortran Option and The Florence Claims, which include the following tenures:

Access

Claim Name
Drifter 3A
Drifter 3B
Drifter 3C
Drifter 4
Drifter 5
Drifter 6
Drifter 100
Drifter 500
Drifter 600

Tenure No.
316397
316398
316399
316400
316401
316402
316816
318017
318466

Expiry Date
February 20, 1996
February 20, 1996
February 20, 1996
February 21, 1996
February 21, 1996
February 26, 1996
March 30, 1996
June 3, 1995
June 28, 1995

:~..,\

Access to the Ferguson Project area is by way of paved roads from either Nakusp, Nelson or Revelstoke
to the Town of Trout Lake, north by gravel road to Ferguson and then onto the various claims by old
mining and logging roads.
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Geological Summary and IDstory

The following discussion of the Ferguson Project is summarized from a report (the "Report") entitled
"Summary Report and Proposed Exploration Program on the Ferguson Project" prepared by A.S. Greene,
P.Geo., and dated August 30, 1993, amended June 6, 1994. A copy of the Report is attached to and
forms part of this Prospectus.

The Ferguson Project covers an area roughly 10 kilometres long and two kilometres wide in the central
part of a 50 kilometre long belt of precious metal prospects and past-producing mines known as the
"Lardeau" mining District. The mining history of the Lardeau district confirms that such district hosts
good grade, polymetallic vein type deposits in the 100,000 to 200,000 ton range. The average grade of
these deposits ranges from 0.05 to 0.15 ozlton gold, 10 to 20 oz/ton silver and 10 to 20% combined base
metals.

Published geological maps show that the Ferguson Project covers most of the ground between two of the
most important of the known mineral deposits. The Ferguson Project is believed to have potential to host
additional discoveries due to the fact that the geology is similar.

In 1980/81 Westmin Resources Ltd. carried out wide spaced soil geochemical surveys over the central
part of the claim area (Florence Claims) and identified several areas (termed Kootenay Zone and Jumbo
Zone) where soils exhibit highly anomalous silver contents. In 1986187 Camfrey Resources Ltd. carried
out trenching and drilling to evaluate these zones. Several new vein discoveries were made in the area
of the Kootenay Zone, but work was terminated in October of 1987 before any evaluation was made of
the Jumbo Zone.

In 1987/89 Nortran Resources Ltd. carried out airborne surveys and extensive mapping and sampling of
the western and eastern parts of the claim area (Nortran Claims). The most significant result of this work
was the discovery of a geophysical anomaly in an area of heavy overburden in the western part of the
claim area. Drilling confirmed that prospective fault zones were present but large segments of their
inferred strike lengths were not tested.

Based on a review of previous work, the Issuer concluded that the prospective fault zones on the Nortran
Claims and the geochemical anomaly (Jumbo Zone) on the Florence Claims warranted additional
exploration. .

In early 1993 the Issuer carried out an extensive exploration program including: overburden drilling to
test the entire strike length of the prospective fault structures on the Nortran Claims; mapping and
sampling to confirm the location and extent of the Jumbo Zone on the Florence Claims; and geochemical
and geophysical surveys to determine if additional target areas exist within the adjoining claims staked
by the Issuer.

Data from the 1993 program identified an anomaly on the Nortran Claims (termed the Slash Zone) where
soils exhibit silver concentrations ranging from 10 to 20 times background values. In addition this work
confirmed the location, extent and silver values of the Jumbo anomaly on the Florence Claims. To
determine the source of these anomalies a program of trenching and diamond drilling is required.
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(c) 500 meters of diamond drilling to test targets identified in (a) and (b) above.

Proposed Work Program

(a) fill-in overburden sampling within the Slash Zone to define target areas for trenching;

$ 7,500
15,000

12,500
10,000
10,000
40,000
10,000

$105,000Total:

The estimated cost of this work is as follows:

Engineering/supervision/reports
Geochemical surveys and overburden drilling
Access road construction and trenching

- allow 100 hours @ $125 (excavator)
Field crew labour - allow 50 man days @ $200
Camp and field equipment rentals
Drilling allowance - 500 meters @ $80 per meter
Contingency

The Issuer intends to carry out Stage I of the recommendations contained in the Report, which work will
include the following:

(b) access road construction to Jumbo Zone and excavation of 6 - 10 overburden trench sites
within the Jumbo and Slash Zones; and

The Issuer has expended the sum of $102,529 in development of the Property and $60,957 in
administrative costs to date.

The Issuer anticipates that the Stage I program will commence within two weeks of completion of this
Offering and will take approximately six weeks to complete. The results thereof will be available within
a month thereafter. Should these results indicate that additional exploration work on the Property is
warranted, Stage II of the program recommended by Mr. Greene in the Report would commence, at the
Issuer's discretion, shortly thereafter or, if weather conditions at the Property site dictate a postponement
until spring, then as early as possible in 1995.

Mr. Greene has been engaged by the Issuer on an as required consultancy basis to advise the Issuer on
its present property and on any future acquisitions and/or dispositions of mineral properties.

THE PROPERTY IS WITHOUT A KNOWN BODY OF COMMERCIAL ORE AND THE PROPOSED
PROGRAM IS AN EXPLORATORY SEARCH FOR ORE.

PLAN OF DISTRmUTION

The Offering

The Issuer, by an agreement dateq April 5, 1994 (the "Agency Agreement"), appointed YORKTON
SECURITIES INC., as its agent (the "Agent") to offer through the facilities of the Vancouver Stock
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Exchange (the "Exchange") 1,500,000 common shares of the Issuer- (the "Shares") at a price of $0.35
per Share (the "Offering"). .

The Offering will be made in accordance with the rules and policies of the Exchange and on a day (the
"Offering Day") determined by the Agent and the Issuer, with the consent of the Exchange, within a
period of 180 days from the date upon which the Issuer's shares are conditionally listed on the Exchange
(the "Effective Date").

The Agent will receive a commission of $0.05 per Share, including shares sold pursuant to the Greenshoe
Option.

The Agent reserves the right to offer selling group participation, in the normal course of the brokerage
business, to selling groups of other licensed broker-dealers, brokers and investment dealers, who may
or may not be offered part of the commissions derived from the Offering.

No shares are being offered under this Prospectus for other than cash.

The obligations of the Agent under the Agency Agreement may be terminated at any time before the
shares of the Issuer are listed, posted and called for trading on the Exchange at the Agent's discretion on
the basis of its assessment of the state of the financial market or upon the occurrence of certain stated
events.

The Issuer has granted the Agent a right of first refusal to provide future equity financing to the Issuer
for a period of 12 months from the Offering Day.

There are no payments in cash, securities or other consideration being made, or to be made, to a
promoter, finder or any other person or company in connection with the Offering.

The Directors, Officers and other insiders of the Issuer may purchase Shares from the Offering.

In accordance with the rules of the Exchange, the Agent reserves for purchase by way of Professional
Trades (as defmed in those rules), up to 15 %of the Shares being sold pursuant to the Offering. As such,
the Agent and its employees and associates may purchase, in preference to clients' orders, up to 15 %of
the Shares. Clients' orders will have preference, to the extent there is demand, for 85% of the Offering.

Pursuant to the terms of the Agency Agreement, if the fmal receipt for this Prospectus is not received
by October 5, 1994, the Agreement will terminate.

Agent's Warrants

The Agent has agreed to purchase any Shares not sold at the conclusion of the Offering. In consideration
therefor, the Agent has been granted non-transferable share purchase warrants (the "Agent's Warrants")
entitling it to purchase up to 375,000 shares of the Issuer at any time up to the close of business two
years from the date on which the Issuer's shares are listed, posted and called for trading on the Exchange.
The Agent's Warrants are exercisable at a price of $0.35 per share during the first year and at $0.40 per
share during the second year.
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The Agent's Warrants will contain, among other things, anti-dilution provisions and provisions for
appropriate adjustments of the class, number and price of shares issuable pursuant to any exercise thereof
upon the occurrence of certain events including any subdivision, consolidation or reclassification of the
shares of the Issuer, the payment of stock dividends or the amalgamation of the Issuer.

Greeushoe Option

The Agent is entitled to over-allot the Shares of the Issuer in connection with this Offering and in such
case, the Issuer has granted to the Agent an option (the "Greenshoe Option" to purchase at the Offering
Price such number of Shares of the Issuer being the lesser of 15 % of the Offering or the actual number
of Shares subscribed for by way of an oversubscription during primary distribution of the securities
offered hereunder. The Greenshoe Option shall be exercisable for a period of sixty (60) calendar days
from the Offering Day. The number of Shares subject to the Greenshoe Option shall be determined at
the conclusion of the Offering Day. Alternatively, the Agent is entitled to cover such over-allotment by
making purchases of the Issuer's shares in the open market through the facilities of the Exchange at the
market price from time to time during the exercise period of the Greenshoe Option.

Additional Offering

This Prospectus also qualifies the issuance of the Agent's Warrants and the sale to the public at the
market price prevailing at the time of sale any of the shares purchased by the Agent pursuant to the
Agent's Warrants or the Greenshoe Option. The Agent may sell any of the shares which it may acquire
on the exercise of the Agent's Warrants without further qualification. The Issuer will not receive any
proceeds from the sale of any such shares by the Agent, all of which proceeds will in such event accrue
to the Agent.

Conditional Listing

The Vancouver Stock Exchange has conditionally listed the securities being offered pursuant to this
Prospectus. Listing is subject to the Issuer fulfilling all the listing requirements of the Vancouver Stock
Exchange on or before November 28, 1994, including prescribed distribution and financial requirements.

USE OF PROCEEDS

The proceeds to be derived by the Issuer from the sale of the securities offered hereunder will be
$450,000 which, together with working capital as at July 25, 1994 of $27,144, will be used for the
following purposes:

(a)

(b)

(c)

to pay the balance of the estimated costs of this Offering:

to carry out Stage I of the proposed exploration program
on the Ferguson Project (see THE BUSINESS for details):

to pay the management fee for the next year (see INTEREST OF
MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS for
details of management agre,ement):

$ 15,000

105,000

30,000



(d)

(e)
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to pay the member sponsorship fee (see OTHER MATERIAL
FACTS for details of the member sponsorship agreement):

to provide working capital:

Total:

16,000

311,144

$477,144

Proceeds not otherwise allocated, together with any funds received from the exercise of the Agent's
Warrants or the Greenshoe Option, will be used to fund Stage II of the exploration program if that stage
should proved to be warranted based on the results of Stage I, or for the acquisition and exploration of
alternative resource properties that have been identified by the Issuer pursuant to the recommendations
of a qualified independent engineer or geologist.

No part of the proceeds shall be used to invest, underwrite or trade in securities other than those that
qualify as investments in which trust funds may be invested under the laws of the jurisdictions in which
the securities offered by this Prospectus may lawfully be sold.

Should the Issuer intend to use the proceeds to acquire other than trustee type securities after the
distribution of the securities offered by this Prospectus, approval of the Issuer's shareholders must first
be obtained and notice of the intention filed with the regulatory securities bodies having jurisdiction over
the sale of the securities offered by this Prospectus.

The proceeds from the sale of Shares offered by this Prospectus are intended to be used for the purposes
set forth above. The Issuer will not discontinue or materially depart from the recommended work
programs unless advised to do so in writing by an independent, qualified consulting engineer.

In the event of any such discontinuance or departure, which constitutes a material change in the affairs
of the Issuer, during the primary distribution of the Shares offered by this Prospectus, an amendment to
this Prospectus will be filed in accordance with the requirements of the Securities Act (British Columbia).
Following the distribution of the securities offered by this Prospectus, shareholders will be notified of
material changes in the affairs of the issuer to the extent required by and in accordance with applicable
legislation and the requirements of appropriate regulatory authorities.

RISK FACTORS

Dilution

On completion of this Offering there will be a total of 2,990,001 shares of the Issuer outstanding with
an approximate total book value, based on the Issuer's financial statements as at April 30, 1994 of
$569,044, or approximately $0.19 per share. If the shareholders' equity with respect to the 1,490,001
shares issued prior to this Offering has not changed between April 30, 1994 and the date of the
completion of this Offering, the purchasers of the Shares offered by this Prospectus will suffer an
immediate dilution of approximately $0.16 in book value per share, equal to approximately 46% of the
$0.35 per Share Offering price.
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Risks Inherent In Mining

Exploration for economic deposits of minerals is subject to a number of risk factors. If the Issuer's
exploration programs are not successful, a purchaser of Shares may lose his entire investment.

The Issuer's property is in the exploration and development stage only and is without a known body of
commercial ore. There can be no assurance that the Issuer will establish discoveries on its property
which may be commercial. Few properties which are explored are ultimately developed into producing
mines.

The Issuer's ability to continue exploration and development of its property will be dependent upon its
ability to raise significant additional financing hereafter. Should the Issuer not be able to obtain such
financing, a portion of its interest in its property may be lost to joint venture partners, or its property may
be lost entirely.

The Issuer's mineral operations will be subject to government legislation, policies and controls relating
to prospecting, development, production, environmental protection, mining taxes and labour standards.
In addition, the profitability of a particular mining prospect will be affected by the market for precious
metals, which entails the assessment of many factors, some of which include changing production costs,
the supply and demand for precious metals, the rate of inflation, the inventory of precious metal
producing corporations, the political environment and changes in international investment patterns.

The mining industry has been subject to increasing government controls and regulation in recent years.
The industry is highly competitive and the Issuer will be required to compete in the future directly with
other corporations that may have greater resources.

The Issuer may become subject to liability for cave-ins and other hazards against which it cannot insure
or against which it may elect not to insure because of high premium costs or other reasons. Payment of
such liabilities would reduce funds available for acquisition of mineral prospects or exploration and
development.

Property Defects

While the Issuer has obtained a title report with respect to its property this should not be construed as
a guarantee of title. The property may be subject to prior unregistered agreements or transfers, or native
land claims, and title may be affected by undetected defects. The property consists of recorded lode
mining claims which have not been surveyed and, therefore, the precise area and location of such claims
may be in doubt.

Conflicts of Interest

There are potential conflicts of interest to which Directors and Officers of the Issuer will be subject in
connection with the operations of the Issuer. Some of the Directors and Officers are engaged, and will
continue to be engaged, in the search for mineral resource properties on their own behalf and on behalf
of other corporations, and situations may arise where these Directors and Officers will be in direct
competition with the Issuer. Conflicts, if any, will be dealt with in accordance with the relevant
provisions of the Company Act (British Columbia). The Directors and Officers of the Issuer serve as
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directors and officers of a total of seven other companies engaged in mineral exploration and
development. See EXPERIENCE OF DIRECTORS. OFFICERS AND PROMOTERS.

Shares Owned by Management and Others

Upon completion of this Offering, the 1,500,000 Shares offered hereby will represent 50.16% of the
shares of the Issuer then outstanding as compared to 35.95% that will then be owned by Promoters,
Directors, Officers, substantial security holders and underwriters of the Issuer, excluding any shares that
may be purchased from the Offering by insiders of the Issuer.

Likelihood of Profit

The Issuer is engaged in the business of exploring mineral properties in the hope of locating an economic
deposit or deposits of minerals. The Issuer's properties are in the exploration stage only and are without
a known body of commercial ore. Accordingly, there is little likelihood that the Issuer will realize any
profits in the short to medium term. Any profitability in the future from the Issuer's business will be
dependent upon locating an economic deposit of minerals, which is itself subject to numerous risk factors.

Marketability of Securities

There is currently no market through which shares of the Issuer may be sold.

DESCRIPTION OF SHARES

The authorized capital of the Issuer consists of 50,000,000 shares without par value of which 1,490,001
shares are issued as fully paid. All of the authorized shares of the Issuer are of the same class and, once
issued, rank equally as to dividends, voting powers and participation in assets. No shares have been
issued subject to call or assessment. There are no pre-emptive or conversion rights and no provisions
for redemption or purchase for cancellation, surrender, or sinking or purchase funds. Provisions as to
the modification, amendment or variation of such rights or provisions are contained in the Company Act
(British Columbia).

£..HARE AND LOAN CAPITAL STRUCTIJRE

..............- :.:.;. ..:. .,........... . .

~1.1.1.'
1,490,001 1,490,001 2,990,001

Common Shares 50,000,000 $192,501 $192,501 $617,501*

* After deduction of estimated Offering expenses and the Agent's commission.
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As at April 30, 1994 the Issuer had a deficit of $58,457.

There are 298,500 shares of the Issuer subject to options held by its Directors. See OPTIONS TO
PURCHASE SECURITIES.

Agent's Warrants to purchase 375,000 shares of the Issuer will also be outstanding and the Agent will
be entitled to subscribe for an additional 225,000 shares to cover over-allotments, pursuant to the
Greenshoe Option. See PLAN OF DISTRIBUTION.

PRIOR SALES

Since incorporation the Issuer has sold the following shares for cash, all of which were issued within the
past 12 months: "

The 750,000 shares sold at $0.01 per share are owned by insiders of the Issuer, namely: Donald Moore,
Frederic Leigh and Howard Louie, as to 250,000 shares each. See ESCROWED SHARES.

1

750,000

740,000

$1.00

$0.01

$0.25

Nil

Nil

Nil

$ 1

$ 7,500

$185,000

Of the 740,000 shares sold at $0.25 per share:

(a) the following were sold to insiders of the Issuer:

Name of Insider
Howard J. Louie
Siwash Holdings Ltd. 01<

Kathleen Mitchell

No. of Shares
30,000
25,000
25,000

01< Siwash is a private British Columbia controlled by Frederic W. R. Leigh, a Director of
the Issuer.

(b) 100,000 shares were issued as flow-through shares whereby the subscribers received income tax
write-offs by the Issuer renouncing to them Canadian Exploration Expenses incurred by the
Issuer. The Canadian Exploration Expense renounced to the subscribers will not be available to
reduce future income tax payable by the Issuer, if any. Of the 80,000 shares issued at $0.25 to
insiders of the Issuer as listed above, none were issued as flow-through shares.

Donald G. Moore holds the subscriber's share issued at $1.00 on incorporation of the Issuer.
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DIVIDEND ~CORD

The Issuer has not paid any dividends on its common shares, and has no present intention of doing so.

DIRECTORS AND OFFICERS

The full name, municipality of residence, position with the Issuer, and principal business or occupation
in which each of the Directors and Officers of the Issuer has been engaged during the immediately
preceding five years, is as follows:

DONALD GRAHAM MOORE
Lions Bay, B. C.
Chief Executive Officer, President and Director

Mr. Moore has been an independent consultant to junior mining companies in British Columbia since
1989. From 1987 to 1989, he acted as a consultant on the junior mining industry. to European financial
institutions. Mr. Moore is an officer and/or director of various other companies. See EXPERIENCE
OF DIRECTORS, OFFICERS AND PROMOTERS for details.

FREDERIC WILFRED ROGER LEIGH
Vancouver, B. C.
Director

Mr. Leigh is the president of All-West Insurance Ltd. of Vancouver, B. C. He is also the president and
C.E.O. of Key Capital Group Inc., and a director of Arlo Resources Ltd. and Van-City Marble. From
December 1988 to December 1989 Mr. Leigh was a corporate finance executive with.the Canadian Maple
Leaf Fund. Prior thereto, until 1988, he was self-employed as a financier with F.W.R. Leigh
Management Corp. Mr. Leigh is an officer and/or director of various other companies. See
EXPERIENCE OF DIRECTORS, OFFICERS AND PROMOTERS for details.

HOWARD JOHN LOUIE
Vancouver, B. C.
Director

Mr. Louie is a director of Sargon Resources Ltd. and the president and a director of Stealth Ventures
Corp. Between 1989 and 1991 Mr. Louie was self-employed as a financial and business consultant.
From 1986 to 1989 he was the president and a director of ITC Trading Corp. Mr. Louie is an officer
and/or director of various other companies. See EXPERIENCE OF DIRECTORS, OFFICERS AND
PROMOTERS for details.
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KATm..EEN WRRAINE MITCHELL
Lions Bay, B. C.
Chief Financial Ofticer and Secretary

Ms. Mitchell is the owner of Wasco Management Inc. a private company which provides management
services to the Issuer, as well as to two other companies. She has acted as manager of Arlo Resources
Ltd. and as business manager of Chromaphobia Design, a private manufacturing company, since January
1992. Ms. Mitchell was a self-employed financial consultant from 1982 to 1991 in Ontario. In addition,
Ms. Mitchell operated a retail antiques business called Akscent, A Country Emporium, in Thornbury,
Ontario from January 1990 to January 1991.

The Issuer's Audit Committee consists of Messrs. Moore, Leigh and Louie.

EXPERIENCE OF DIRECTORS, OFFICERS AND PROMOTERS

Directors, officers or promoters of the Issuer are or have been, within the preceding five years, directors,
officers or promoters of other reporting issuers as follows:

DONALD G. MOORE
Name of Reporting Company Position From/To
International Micham Resources Ltd. Director 1981 - Present

President 1981 - 1987
Wheaton River Minerals Ltd. Director Feb. 91 - Present
Arlo Resources Ltd. Director May 92 - Present

President May 93 - Present
Blackridge Capital Corp. Director and May 93 - Present

President
Habsburg Resources Inc. Director Aug. 93 - Present
Farallon Resources Ltd. Director and July 91 - June 94

Vice-President
Madison Resources Ltd. Director Nov. 92 - Dec. 93
Barrier Technology Inc. Director June 93 - Dec. 93
Stealth Ventures Inc. Director Mar. 93 - July 93
Red Rock Mining Corp. Director July 91 - Nov. 92
Silver Drake Resources Ltd. Director Apr. 90 - Mar. 92
Moraga Resources Ltd. Director June 90 - Dec. 91
Oregon Resources Ltd. Director July 90 -Sept. 91

FREDERIC W. R. LEIGH
Name of Remorting Company Position From/To
Key Capital Group Inc. President and Dec. 89 - Present

C.B.O.
Arlo Resources Ltd. Director Aug. 91 - Present
Van-City Marble Ltd. Director Apr. 89 - Present



HOWARD J. LOUIE
Name of Reporting Company
Donner Resources Ltd.

Sargon Resources Ltd.
Stealth Ventures Inc.

Blueridge Resources Ltd.
ClUB Mtg. Resources Ltd.
FNI Fashion Ltd.
Advanced Ecology Ltd.
Progressive Technologies Ltd.

KATHLEEN MITCHELL
Name of Rej)orting Company

.Blackridge Capital Corp.
Donner Resources Ltd.
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Position
President and
Director
Director
Director
President
Director
Director
Director
Director
Director

Position
Director
Secretary

FromITo
Jan. 94 - Present

1991 - June 94
June 93 - Mar. 94
July 93 - Mar. 94
1986 - 1990
1987 - 1988
1987 - 1988
1992 - 1992
1992 - 1992

FromITo
July 92 - Present
Jan. 94 - Present

A Cease Trade Order was issued by the British Columbia Securities Commission against Blackridge
Capital Corp. ("Blackridge") on November 22, 1991 for failure to file financial statements, and its shares
were halted from trading on the Exchange immediately thereafter. Kathleen Mitchell and Donald Moore
joined the board of Blackridge in July 1992 and May 1993, respectively, to assist in the reorganization
of Blackridge, and in obtaining a rescission of the Cease Trade Order.

Other than as stated above, no Director, Officer or Promoter of the Issuer is or has been, within the
preceding five years, a director, officer or promoter of any other issuer that, while that person was acting
in that capacity:

(a) was the subject of a cease trade or similar order or an order that denied the issuer access to any
statutory exemptions for a period of more than 30 consecutive days, or

(b) was declared bankrupt or made a voluntary assignment in bankruptcy, made a proposal under any
legislation relating to bankruptcy or insolvency or been subject to or instituted any proceedings,
arrangement, or compromise with creditors or had a receiver, receiver manager or trustee
appointed to hold its assets.

No Director, Officer or Promoter of the Issuer has been the subject of any penalties or sanctions by a
court or securities regulatory authority relating to trading in securities, the promotion, formation or
management of a publicly traded company or involving theft or fraud.

No Director, Officer or Promoter of the Issuer has been declared bankrupt or made a voluntary
assignment in bankruptcy, made a proposal under any legislation relating to bankruptcy or insolvency or
been subject to or instituted any proceedings, arrangement or compromise with creditors or had a
receiver, receiver manager or trustee appointed to hold his assets.
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;EXECUTIVE COMfENSATION

The Issuer has two executive officers, Donald G. Moore ("Moore"), its President and Chief Executive
Officer, and Kathleen Mitchell ("Mitchell"), its Secretary and Chief Financial Officer. Since
incorporation of the Issuer to the date of this Prospectus, Moore has received no cash compensation from
the Issuer. Moore is the holder of 250,000 escrow shares of the Issuer which he acquired at $0.01 per
share. He also has an incentive stock option entitling him to purchase shares of the Issuer. See
OPTIONS TO PURCHASE SECURITIES for details.

See INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS for details
respecting a management agreement (the "Management Agreement") between the Issuer and a private
company controlled by Mitchell, pursuant to which the sum of $30,000 has been paid to date. Mitchell
is the holder of 25,000 shares of the Issuer, which she acquired at $0.25 per share.

Except for the Management Agreement, and the future granting of incentive stock options, the Issuer has
no plans with respect to executive compensation.

OPTIONS TO PURCHASE SECllRITIES

As at the date of this Prospectus the Issuer haS granted options to its Directors and Officers to purchase
298,500 shares at $0.35 per share, exercisable at any time within five years from the date that a receipt
is issued by the British Columbia Superintendent of Brokers for this Prospectus (the "Effective Date").
The options are held as follows:

Name of Optionee
Donald G. Moore
Frederic W. R. Leigh
Howard J. Louie

No. of Shares
99,500
99,500
99,500

. INDEBTEDNESS OF DIRECTORS AND SENIOR OFFICERS

No Director or Officer of the issuer or associate or affiliate of any Director or Officer of the Issuer is
or has been indebted to the Issuer since its incorporation.

PROMOTERS

The definition of "promoter" of an issuer contained in section 1 of the Securities Act (British Columbia)
includes: (1) a person who, acting alone or in concert with others, takes the initiative in founding,
organizing or substantially reorganizing the business of the issuer, or (2) a person who, in connection
with the founding, organization or substantial reorganization of the business of the issuer, receives, in
consideration of services, property or both, 10% or more of a class of the issuer's securities. In
accordance with the foregoing definition, Donald G. Moore is the Promoter of the Issuer.
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PRINCIPAL SHABEHOLDERS

Set forth hereunder are particulars of the principal shareholders of the Issuer who, as at the date of this
Prospectus, beneficially own 10% or more of the issued shares of the Issuer:

Name and Address of Shareholder

Howard J. Louie
203 - 623 West 14th Avenue
Vancouver, B. C.

No. of Shares Held

280,000

Percentage

18.79%

... Robagest AG is a Swiss corporation controlled by Robabond AG, the beneficial owner of which is Hugo
Wiestner, Raenkestr. 44, 8700 Kusnacht, Switzerland.

The number and percentage of the shares of the Issuer beneficially owned, directly or indirectly, by the
Directors and Officers of the Issuer, as a group, is as follows:

As at the date of this Prospectus, 750,000 shares are held in escrow by Pacific Corporate Trust Company.
The shares were issued at the price of $0.01 per share and are owned, as to 250,000 shares each, by
Donald G. Moore, Frederic W. R. Leigh and Howard J. Louie.

16.78%

13.42%

18.46%

50.34%

55.7%

Percentage of Class

Percentage of Class

200,000

250,001

275,000

Escrowed

830,001

750,000

No. of Shares

ESCROWED SHARES

Designation of Class

Common Shares

Designation of Class

Robagest AG*
Burglistrasse 6
8002 Zurich, Switzerland

Donald G. Moore
445 Timbertop Drive
Lions Bay, B. C.

Frederic W. R. Leigh
501 - 2001 Beach Avenue
Vancouver, B. C.

Common Shares

The shares were escrowed pursuant to an agreement dated August 30, 1993. The escrow restrictions
contained in the agreement provide that the shares may not be traded in, dealt with in any manner
whatsoever, or released, nor may the Issuer, its transfer agent, or escrow holder make any transfer or
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record any trading of the shares without the consent of the Superintendent of Brokers for British
Columbia (the "Superintendent") or, while the shares are listed on the Exchange, the consent of the
Exchange.

Generally, the policies of the Superintendent and the Exchange provide that holders of performance shares
of a natural resource issuer will be entitled to the pro rata release of those performance shares on the
basis of 15 % of the original number of performance shares for every $100,000 expended on exploration
and development of a resource property by an issuer, or by a person other than the issuer in order to earn
an interest in the resource property, but only in respect of that proportion of the expenditure equal to the
issuer's remaining proportionate interest in the resource property after the person's interest has been
earned. No more than 50% of the original number of performance shares, however, may be released
in any 12-month period. Where administrative expenses exceed 33 % of total expenditures during the
period on which the above calculation is based, (a) the pro-rata release factor of 15 % will be reduced to
7.5%, and (b) the percentage of the original number of performance shares available for release in any
12-month period will be reduced to 25 %.

INTEREST OF MANAGEMENT AND OTHERS IN
MATERIAL TRANSACTIONS

The sum of $30,000 has been paid to Wasco Management Inc. a private company controlled by Kathleen
Mitchell, the Secretary of the Issuer, pursuant to a Management Agreement dated August I, 1993. Under
the terms of the Management Agreement, Wasco will receive $2,500 per month plus out-of-pocket
expenses for management services provided to the Issuer.

See OPTIONS TO PURCHASE SECURITIES for details of options held by the Directors of the Issuer.

Except as set forth in the foregoing, no Director or Officer of the Issuer, or any principal holder of the
Issuer's securities (see PRINCIPAL SHAREHOLDERS) or associate or affiliate of any of the foregoing
has had any material interest, direct or indirect, in any transaction involving the Issuer since its
incorporation.

LEGAL PROCEEDINGS

There are no legal proceedings to which the Issuer is a party or to which its property is subject. The
Issuer does not know of any legal proceedings which are contemplated.

ACQUISITIONS AND DISPOSITIONS

See THE BUSINESS respecting the acquisition of properties by the Issuer.

MATERIAL CONTRACTS

The material contracts entered into by the Issuer since incorporation, which are still in effect, are:
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(a) February 15, 1993 agreement, pursuant to which the Issuer acquired The Nortran Option. See
THE BUSINESS for details;

(b) April 22, 1993 agreement, pursuant to which the Issuer acquired the Florence Claims. See THE
BUSINESS for details;

(c) April 5, 1994 agency offering agreement between the Issuer and the Agent. See PLAN OF
DISTRIBUTION for details;

(d) August 30, 1993 agreements between the Issuer and its Directors. See OPTIONS TO
PURCHASE SECURITIES for details;

(e) August 30, 1993 agreement between the Issuer and Pacific Corporate Trust Company. See
ESCROWED SHARES for details;

(t) August 1, 1993 agreement between the Issuer and Wasco Management Inc. See INTEREST OF
MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS for details;

(g) December 31, 1993 agreement between the Issuer and Alfred S. Greene. See OTHER
MATERIAL FACTS for details; and

(h) February 15, 1994 member sponsorship agreement between the Issuer and the Agent. See
OTHER MATERIAL FACTS for details.

Copies of the foregoing contracts may be inspected at the Issuer's registered office located at Maitland
& Company, Barristers and Solicitors, 7th Floor, 625 Howe Street, Vancouver, B. C., during normal
business hours while primary distribution of the Shares offered hereunder is in progress, and for the
period of 30 days thereafter.

OTHER MA~RIAL...FACTS

Interest of Solicitors

The solicitor responsible for the preparation of this Prospectus purchased a total of 35,000 shares of the
Issuer at $0.25 per share. At the conclusion of the Offering, these shares will represent 1.17% of the
issued and outstanding shares of the Issuer.

Interest of Underwriters

There are 70,000 shares of the Issuer held by underwriters, as defined in Local Policy No. 3-30 of the
British Columbia Securities Commission. These shares are held on the following conditions:

(1) no sale or other dealing in the shares so acquired shall take place prior to the expiry of six
months from the date of listing of the Issuer's shares on the Exchange (the "Listing Date");

(2) sales of the said shares in the 3-month period following the expiry of six months from the Listing
Date shall be limited to 25% of such holdings;
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(3) sales of the said shares in the 3-month period thereafter will be limited to a maximum of 25,000
shares; and

(4) none of the said shares will be sold until at least seven days after notice of the intended sale is
filed with the Superintendent of Brokers and the Exchange. Where such sale or other dealing
does not take place within 120 days from the date of notice, further notice will be given.

Engineering Consultant Agreement

By an agreementdated December 31, 1993 the Issuer entered into an arrangement with Alfred S. Greene,
P.Geol., of Kootenay Bay, B. C., pursuant to which Mr. Greene agreed to provide geological scientific
advice as such advice specifically relates to the proposed exploration program on the Ferguson Project,
and with respect to any possible future acquisitions and dispositions of mineral properties by Issuer. In
addition, Mr. Greene agreed to act on the Issuer's behalf in the preparation of engineering reports and
in recommending exploration programs on the Issuer's present and future mineral properties. The Issuer
will pay Mr. Greene a fee based upon industry standards in force from time to time, which sums shall
include all out-of-pocket expenses incurred by Mr. Greene on behalf of the Issuer. The agreement shall
remain in effect until terminated by either party.

Member Sponsorship Agreement

By an agreement dated for reference February IS, 1994, the Issuer entered into a member sponsorship
agreement with the Agent pursuant to which the Agent will monitor the affairs of the Issuer for one year
from the date the shares of the Issuer are posted and called for trading on the Exchange (the "Monitoring
Period"), in accordance with the policies of the Exchange. Pursuant to the agreement, the Issuer has
agreed to pay the Agent a total of $16,000 in fees. These monies will be paid from the proceeds derived
from this Offering. If the agreement is terminated by the Agent prior to the end of the Monitoring
Period, a pro rata portion of these monies shall be returned to the Issuer. In addition, the Agent is
entitled to invoice the Issuer for any reasonable additional expenses which may be incurred by it during
the Monitoring Period.

Investor Relations

The Issuer has not made any arrangement with any individual or company to act as an investor relations
representative or consultant.

There are no other material facts not disclosed elsewhere herein.

AUDITOR

DAVIDSON & COMPANY
Chartered Accountants

1270 - 609 Granville Street
Vancouver,B. C.

V7Y IG6
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REGISTRAR AND TRANSFER AGENT

PACIFIC CORPORATE TRUST COMPANY
830 - 625 Howe Street

Vancouver, B. C.
V6C 3B8

PURCHASER'S STATUTORY RIGIII Of WITHDRAWAL ANDRESC~

The Securities Act (British Columbia) provides a purchaser with a right to withdraw from an agreement
to purchase securities within two business days after receipt or deemed receipt of a prospectus and further
provides a purchaser with remedies for rescission or damages where the prospectus and. any amendment
contains a material misrepresentation or is not delivered to the purchaser prior to delivery of the written
confirmation of sale or prior to midnight on the second business day after entering into the agreement,
but such remedies must be exercised by the purchaser within the time limit prescribed. For further
information concerning these rights and the time limits within which they must be exercised the purchaser
should refer to Sections 656, 114, 118 and 124 of the Securities Act (British Columbia) or consult a
lawyer.
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D A't 'IDSON & CaMpIA 1\.TV APartnership of Incorporated Professionals.l""\. V .l""\.l~ .1 _Chartered Accountants ...... _

AUDITORS' REPORT

To the Directors of
Contiki Resources Ltd.

We have audited the balance sheets of Contiki Resources Ltd as at April 30, 1994 and July 31, 1993 and the statements
of loss and deficit and changes in financial position for the nine month period ended April 30, 1994 and for the period
from incorporation on September 24, 1992 to July 31, 1993. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements based on our audits.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the Company as
at April 30, 1994 and July 31, 1993 and the results of its operations and the changes in its fmancial position for the
periods then ended in accordance with generally accepted accounting principles. As required by the Company Act of
British Columbia, we report that, in our opinion, these principles have been applied on a consistent basis.

Chartered AccountantsVancouver, Canada

We conducted our audits in accordance with generally accepted auditing standards. Those standards require that we plan
and perform an audit to obtain reasonable assurance whether the fmancial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall fmancial statement presentation.

May 31, 1994

AMember of Accounting Group International

Suite 1270, Stock Exchange Tower, 609 GranviUe Street, P.O. Box 10372, Pacific Centre, Vancouver, B.C., Canada V7Y IG6
Telephone (604) ~7.fJ947 Fax (604) ~-6172



CONTOO RESOURCES LTD.
BALANCE SHEETS

April 30, July 31,
1994 1993

[f

./

ASSETS
;:;,
'e',

Current~
'd
.2 Cash $ 36,013 $ 135,292
~;

Accounts receivable 7,332 5,932.'~

;'.':; Prepaid expense 2,675
"",
"

46,020 141,224

'f.~
costs (Note 3){~ Mineral property 102,529 102,529

.it

't/ $ 148,549 $ 243,753
Ii.;

:#
:?'
U'

" LIABILITIES AND SHAREHOLDERS' EQUITY
.,t

~/
Current

Accounts payable and accrued liabilities $ 14,505 $ 76,981

r
h Shareholders equity
~
f,' Capital stock (Note 4) 192,501 185,001
V Deficit (58.457) 08.229)r
~ 134,044 166,772

$ 148,549 $ 243,753

Nature of operations (Note 1)

Approved by the Directors:

Director ___,/_.J.~,,--,'<:-~;.....;:-.~( __. <-_:\¥-J-:-\_' Director

F*ic l"l. R. reigh
I



CONTIKI RESOURCES LTD.
STATEMENTS OF LOSS AND DEFICIT

Nine months
ended

April 30,
1994

From
Incorporation

to July 31,
1993

GENERAL AND ADMINISTRATIVE EXPENSES

Office and miscellaneous $ 1,260 $ 229

Filing fees 8,968

Management fees 22,500 5,000

Professional fees 7.500 13.000

Net 1011 for the period 40,228 18,229

Deficit, beginning of period 18.229

Deficit, end of period $ 58,457 $ 18,229
·~1



CONTIKI RESOURCES LTD.
STATEMENTS OF CHANGES IN FINANCIAL POSITION

Nine months
ended

April 30,
1994

From
Incorporation

to 1uly 31,
1993



CONTOO RESOURCES LTD.
NOTES TO TIlE FINANCIAL STATEMENTS
APRIL 30, 1994

1. INCORPORATION AND NATURE OF OPERATIONS

The Company was incorporated on September 24, 1992 under the Company Act of the Province of British
Columbia. The Company is considered to be primarily in the exploration stage. Based on the information
available to date, the company has not yet determined whether its mineral properties contain economically
recoverable ore reserves.

The recoverability of the amounts shown for mineral property costs is dependent upon the confirmation of
economically recoverable mineral reserves, the ability of the Company to obtain necessary financing to successfully
complete their development and upon future profitable production from the properties on proceeds from disposition.

2. SIGNIFICANT ACCOUNTING POLICIES

Mineral property costs

The Company capitalizes the costs of acquisition of mineral properties as well as all costs of exploration on the
properties. These costs will be amortized over the estimated productive lives of the properties upon commencement
of production using the unit-of-production method.

Mineral property costs not directly attributable to specific properties are expensed during the year.

Values

The amounts shown for mineral property costs represents costs to date and are not intended to reflect present or
future values.

3. MINERAL PROPERTY COSTS

During the period ended July 31, 1993, the Company obtained the rights to acquire interests in certain mineral
claims located in the Revelstoke Mining Division of British Columbia. In addition, the Company staked certain
additional claims in the area.

To date, the Company has incurred the following costs in exploration of these claims:

Accommodation $ 3,465
Equipment rental 23,072
Field survey 5,490
Geochemical analysis 3,180
Geological services and report 45,920
Insurance 1,710
Miscellaneous 1,262
Property taxes 2,041
Reclamation bonds 2,964
Recording and staking 10,660
Supplies 2.765

$ 102.529

Included in total exploration costs is $25,787 of costs assumed from a former owner as consideration for the
acquisition of the Company's interests in certain of the claims.



CONTOO RESOURCES LTD.
NOTES TO THE FINANCIAL STATEMENTS
APRIL 30, 1994

4. CAPITAL STOCK

Authorized

50,000,000 common shares without par value

Allotted

Number
of shares Amount

Allotted during the period for cash 1,490,001 $ 192,501
Subscriptions receivable (7,500)

At July 31, 1993 1,490,001 185,001

Subscriptions received 7,500

At April 30, 1994 1,490,001 $ 192,501

Principals of the Company have subscribed for 750,000 shares at a price of $.01 per share. These principal shares
will be held in escrow as required by the regulatory authorities.

Included in allotted capital stock are 100,000 "flow-through common shares" allotted for proceeds of $25,000. The
proceeds are to be used to incur Canadian Exploration Expenses.

5. INCOME TAXES

Subject to certain restrictions, the Company has certain operating losses and exploration and development
expenditures available to reduce taxable income of future years. Future tax benefits which may arise as a result
of these losses and resource deductions have not been recognized in these financial statements.

6.

7.

RELATED PARTY TRANSACTIONS

The Company paid or accrued management fees totalling $5,000 for the period ended July 31, 1993 and $22,500
for the period ended April 30, 1994 to a company controlled by an officer of the Company.

STOCK OPTIONS

The Company has granted incentive stock options enabling the holders to acquire 298,500 shares at $.35 per share
for a period of five years from the effective date of the Company's prospectus.



CONTIKI RESOURCES LTD.
NOTES TO THE FINANCIAL STATEMENTS
APRIL 30, 1994

8. INITIAL PUBLIC OFFERING

The Company filed a preliminary prospectus with the British Columbia Securities Commission on April 18, 1994;
The Company proposes to issue 1,500,000 common shares for proceeds, net of commissions of $75,000, of
$450,000, pursuant to this initial public offering.

.1
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1.0 Summary

During early 1993 Contlki Resources Ltd. acquired interests In several claim groups located near
Revelstoke In southeastern British Columbia. These claims, called the Ferguson Project, cover
an area roughly 10 kilometers long and two kilometers wide In the central part of a 50 kilometer
long. belt ofpolymetallic, lode-type occurrences known as the ·Lardeau· mining district.

On Its west side the property adjoins a developed prospect (True FISSure Mine) with estimated
ore resetves In all categories totaiUng 91,114 Ions at an average grade of 9.5 ozAon silver, 0.05
ozlton gold and 13% combined base metals (B.C. MinerallnventOtY FIle 82KNW030). In 1983
Esso Minerals eX~ined the property and concluded that there was good potential for the
discovery of additional mineralized zones at depth (J.Marr, P.Geo., 1·993).

On its eastern side the property adjoins the Silver Cup, the largest past produdng mine In the
district. B.C. Mineral Inventory File 82KNW027 Indicates previous production of 23,080 tons
averaging 0.22 ozlton gold, 62 ozlton silver and 12.5% lead (no data Is available for zinc or
copper production). Based on a review of old mine plans and an examination of existing mine
dumps L.Manning, (1978) concluded that the quoted production figures represent hand sorted
material which was actually derived from an orebody containing approximately 240,000 tons
averaging 0.15 ozlton gold, 17 ozlton silver atJf 7.6% combined base metals.

The Ferguson Project covers most of the ground between these deposits and is believed to have
potential to host additional discoveries.

In 1980181 Westmin Resources Ltd. (Westmin) carried out wide spaced soil geochemical surveys
over the central part of the present claim area and identified several areas where soils exhibit
highly elevated silver and base metal contents. More detailed surveys carried out by Camfrey
Resources Ltd. (Camfrey) in 1986 delineated two prospective target areas termed the Kootenay
and Jumbo Zones.

In 1987, Nortran Resources Ltd. (Nortran) flew an airborne electro-magnetic survey and carried
out mapping, sampling and drilling programs to evaluate old workings in the western and eastern
parts of the present claim area. The most significant result of this work was the discovery of a
cluster of anomalous electromagnetic responses in an area of heavy overburden in the western
part of the present claim area (Magrum, 1989).

To evaluate the geochemical anomalies identified in 1986, Camfrey carried out a follow-up
program of trenching and diamond drilling in late .1987. Road access was constructed to the
Kootenay Zone and several new vein occurrences were identified however, market interest '
declined in October of 1987 and the project was terminated before doing work on the Jumbo
Zone, (Greene, 1987).
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In 1989, Nortran ca"ied out follow-up ground surveys in the area of the aibome EM responses
and delineated parallel north trending conductors which were Interpreted as prospective fault
zones. nwas assumed that the thick overburden In the Blea of the anomalies would mask any
geochemical signature and a decision was made to test the conductors with wide spaced
diamond drlH holes. Drilling confirmed that prospective fault stuctur8s were present however large
segments of their Infe"ed strike lengths were not tested.

In January of 1993 Contiki Resources Ltd. (Contlkl) reviewed data for the Nortran project with
Vancouver geologist Alex Burton and developed an overburden drlHlng method which could be
used to identify target areas along the prospective fault structures. On the basis'of this work
ContlkJ negotiated an option with Hortran and commenced an overburden drilling program.

Alter negotiating the Hortran Option, ContikJ reviewed data for the ground explored by Westmln
and Csmfrey and concluded that the Jumbo Zone also warranted Investigation. In March, 1993
Contikl negotiated an agreement with the current tenure holders and carried out a program ofgrid
mapping and sampling to define trenching targets within the Jumbo Zone. During the course of
the fieldwork ContikJ staked various parcels of Intervening ground to form the present Ferguson
Project claim area. Plate no.2 shows the various claim groups which form the Ferguson project.

The location and extent of the surveys descnbed above Is shown in plate 4.0 of this report

2.0 AutholS terms of reference

During 1987, the author was retained as a geologist by Csmfrey Resources Ltd. to supervise
trenching and drilling programs to evaluate the anomalies identified during 1986. As preViously
noted the project was terminated in October of 1987 without follow-up work on the Jumbo Zone.

In May of 1993 Contiki requested that the author make a site examination and review technical
data regarding the overburden drilling program on the Nortran ground. This data clearly defines
an anomaly (termed the Slash Zone) where soils exhibit silver concentrations ranging from 10 to
20 times background values. It was also apparent that none of the holes drilled by Nortran in
1989 actually tested the area of Slash zone.

Data from overburden sampling and geological mapping confirmed the location and extent of the
Jumbo anomaly.

Based on the results of the 1993 work it is recommended that additional exploration be carried
out to determine the source of the Slash and Jumbo anomalies.

This report summarizes all previous work on the property and includes recommendations and cost
estimates for ongoing exploration.
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The Ferguson Project consists of three contiguous claim blocks which comprise 103 minerai claim
units and 15 croWn granted claims. The claims are located approximately 50 kilometers
southeast of Revelstolce In southeastem, B.C. For reference the pertinent section of B.C. Minerai
Tenure Map nO:82K11WIs Included as appendix 2.

The three claim groups consist of: (a) the Nortran Option, (b) the Florence Claims, and (c) certain
minerai claims staked by ContlkJ (refer to Plate no.2).

•
As Illustrated In Plate no. 1 and nO.2 access to the claim area Is via paved roads from either
Nakusp, Nelson, or Revelstoke to the town of Trout Lake, north by gravel road to Ferguson and
then onto the various claims by old mining and logging roa'cis.

The westem and central parts of the claim area cover the moderately stfJfJP slope of the LarrJeau
Valley with elevations ranging from 900 to 1,400 meters a.s.l. The eastem part of the claim area
straddles both the north and south slopes of the Lardeau Valley.

The principal exploration aress are the central and west central parts of the property as shown In
plate no.3.2 The proposed exploration work Is within areas of old bum / second growth
coniferous forest and the author Is not aware of any serious environmental problems.

As provided for In an option agreement between Contlkl Resources Ltd. and Nortran Resources
Ltd. dated February 15, 1993 Contikl may eam an 80% Interest In the Nortran Claims by Incurring
a minimum of $80,000 worth of exploration expenditures on or before February 15, 1998.

\; Claim Name Tenure No. Expiry Date
,~I

t~
~I

F Drifter No.1 248054 September 14, 1995,
i~·, . Drifter No.2 248055 September 14, 1995
:;,

J.R.11 248094 March 30, 19980'

J.R.11 248095 March 30, 1996
J.R.13 248096 April 22, 1996

,1 Pit No.1 248031 April 16, 1996
Pit No.2 248032 April 24, 1996

f
Pit No.3 248033 April 16, 1996
Pit NO.4

/. ~;

April 16, 1996248034
Pit NO.5 248035 April 16, 1996
Pit No.6 248036 April 16, 1996

Title to the Drifter NO.1 and Drifter No.2 and the J.R.11-3 claims Is held In trust by the solicitor for
Nortran Resources Ltd. and title to the Pit No. 1-6 claims is held by Nortran Resources Ltd.

3
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Pursuant to an agreement between Contilei Resources Ltd. and ZComm Industries Ltd. (formerly
Royal Crystal Resources Ltd.) dated April 22, 1993 Contilei acquired all of ZComm's interest In a
property referred to as the Mohawk Claims. The Mohawk Claims consist of 3 separate claim
groups known as the Mohawk Creek Claims, the Lime Dyke Claims and the Florence ClfJims.
ZComm holds a 70% Interest In the Rorence Claims and Westmin Resources Ltd. holds the
remaining 30% interest.

The Rorence Claims consist of 15 Crown granted minerai claims all located in the Kootenay land
district as foHows:

Lot No.'s: 7252, 7257, 7258, 7259, 7249, 7250, 7248, 7247, 7049, 7050, 7051, 7052, 7053,
7443,4737

The Rorence claims are subject to a 13% Net Profits Royalty Interest payable to Wiltshire
Industries Ltd. as provided for in an Agreement dated August 2, 1982 between Wiltshire and
Westmin.

As previously noted Contilei Resources Ltd. staked various mineral claims to cover any open
ground betw~ri·and adjoining the NortranOption and the Rorence Claims. These claims are
held in Trust by the solicitor for ContikJ and include the following tenures:

Claim Name Tenure No. Expiry Date

J: Drifter 3A 316397 Feb. 20, 1996

r Drifter3B 316398 Feb. 20, 1996~}
Drifter3C 316399 Feb. 20, 1996
Drifter 4 316400 Feb. 21, 1996
Drifter 5 316401 Feb. 21, 1996
Drifter 6 316402 Feb. 26, 1996
Drifter 100 316816 March 30, 1996
Drifter 500 318017 June 03, 1995
Drifter 600 .•. 318466 June 28. 1995

For reference the pertinent section of the current B.C. Mineral Tenure Map No:82K11W is
included as appendix 2.
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4.0 Geology and expIol8l1on modBI

The regional geology of the Lardeau District was recently described by Fyles (1962) and
Eastwood (1978). The District forms the northern terminus of an arcuate belt of Paleozoic aged
metavolcanic and metasedimentary rocks which extend from northem Idaho to Revelstke In
southeastem British Columbia. This belt, termed the Kootenay Arc, hosts many well known
mining centers and Is considered an Important metallogenic province.

Published geological maps (G.S.C. Open File Map No.s432 and 464, Read, 1974) show more
than 200 polymetallic occurrences within the project area. Sporadic exploration of these
occurrences since the late 1800's has resulted In the discovery of 8 productive vein systems
Including (from northwest to southeast): the Dorothy Zone, the Oyster Criterion, the Spider Mine,
the True Fissure Prospect, the Nettle L. Mine, and the Sliver Cup Mine. Development of the area
has been hindered since Its discovery by highly fractioned claim ownership.

Productive veins occur In clusters along north or northwest trending, quartz filled fracture zones
and tend to have an exagerrated vertical dimension (over 400 meters In the Silver Cup Mine) and
very short strike lengths (usually less than 200 meters). The average size of these deposits is
typified by the Spider - Eclipse mine which according to B.C. MineraI Inventory records produced
140,000 tons at an average grade (after mill losses) of 0.09 ozIton gold, 12.8 ozIton silver, 8.8%
lead and 9.2% zinc.

Typical veins consist of quartz and quartz carbonate gangue containing disseminated to massive
sulfide mineralization. Veins range from 0.5 to more than 3.0 meters In width and In some
Instances consist almost completely of massive, fine grained sulfides. Mineralogy is relatively
simple consisting of galena, sphalerite, pyrite and minor amounts of tetrahedrite or free gold.
Although the geometry of the deposits presents a relatively difficult target for exploration ore
grades are high compared to other mining districts and the Lardeau is considered a promising
area.

In the vicinity of the Ferguson Project the rocks of the Kootenay Arc are dominated by
complicated vertical to steeply west dipping folds which strike northwest and plunge 20 to 4(1 to
the northwest. The principal structure is a broad, isoclinal fold termed the Slivercup Anticline
(refer to Plate 3.0). Rocks within this structure comprise argillites, siliceous argillites, quartzites,
phyllites and chlorite schists belonging to the Lardeau Group. Bedding plane and axial plane
faults are extensively develoPed, strike northwest and define slip planes along which much of the
fold deformation took place.

A secondary structural feature are north to northeast trending fracture and fault zones which may
be related to movement and shear stresses along the bedding plane faults. These shears are
dllationalln character and are often the sites of stockwork type quartz veining. These fracture
zones are·considered important guides for exploration because most of the past producing mines
occur at or near Intersections between these structures.
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Previous exploration has identified several vein occurrences within the claim area. These
include the IXL, the Kootenay Zone, the Black Eagle and the Gold Bug showing. For
reference, the location of these occurrences is shown in plate no.3.2.

The IXL vein is located in the northwestern part of the claim area and consists of a short drift
driven along a bedding plane fault at the contact between siliceous argillites and graphitic
argillites. Samples collected from muck piles and exposed mineralization assayed 0.02 to o. 19
ozIton gold, 2.2 to 15.70zAon silver, 1.0 to 19.8% lead and 2.8 to 35.1% zinc (reference
Nortran Resources Ltd. corporate files, 1990).

The Kootenay Zone was first identified by wide spaced soil sampling (Westmin Resources,
1982). Detailed fill-in surveys and follow-up trendJing and.diamond drilling carried out by
Csmfrey Resources In 1986 and 1987 exposed several, previously unmapped bedd/ng plane
and cross cutting faults which localize Irregular lenses and stringer zones of quartz mineralized
with galena, sphalerite, pyrite and chalcopyrite.

The most significant mineralization encountered was a 5 to 15 meter wide zone of fracturing
along a contact between a quartzite and argillite unit. The zone extends for approximately 100
meters along strike and exhibits two principal jointing directions both of which are filled with
with narrow (0.5 to 2.5 em) quartz - siderite stringers containing coarse grained sulfides. One
of the better looking sections of this material (DOH 87-06: 128.0' to 133.07 assayed 0.020
ozlton gold, 92.4 ppm silver, 5,718 ppm zinc and 8,002 ppm lead (reference Camfrey
Resources corporate files, 1989). It is postulated that the extensive fracturing observed within
the quartzite unit may be the cause for the widespread dissemination of sulfides.

The Black Eagle showing is located approximately 300 meters east of the Kootenay Zone and
consists of 2 short adits driven to test a narrow, north trending quartz vein. Two holes were
drilled in 1987 showed that the '1ein ranges from 0.2 to 0.5 meters in width and contains
disseminated galena, sphalerite and pyrite.

The Gold Bug showing is located in the eastern central part of the subject claim area and
consists of a short adit. Mapping sampling and diamond drilling (Nortran, 1987) showed
parallel zones of quartz containing disseminated sulfide mineralization emplaced along bedding
plane faults with a 60 to 80 degree dip to the northeast. Diamond drilling intersected stockwork
type mineralization, including a 0.75 meter section which assayed 0.038 ozlton gold, 2.4 ozlton
silver and 4.4% combined base metals. Step-outs from this intersection did not encounter an
extension of the zone.

Although preliminary work on these prospects has not identified an economic body of ore the
presence of numerous occurrences suggests that the subject claim area has the same basic
geology as the developed mines. It follows that the claim area has potential to host new
discoveries.

10



TRUE FISSURE MINE .

~ ~

JUMBO ZONE

KOO TENA Y ZONE

CANADIAN

PROPERTY BOUNDARY

_ ___~}t7'1.t.
SIL VER CUP MINE A -.,

LEGEND
KILOMETERS

CONTIKI RESOURCES L TO.
- FERGUSON PROJECT -

REVELSTOKE M.D. - BRITISH COLUMBIA

COMPlLA nON MAP

showing PAST PRODUCING MINES,
OLD WORKINGS and

HIGH PRIORITY EXPLORA nON TARGETS

o Priority Exploration Target Area

~ Past Producing Minesite

X Old Workings

N'" M Fault (defined or assumed)
~ RAM EXPLORATION LTD.
r VANCOUVER B.C.

SCALf 1:50 000
DWN BY ASG PLATE 3.2

0011< JULY 15, 1993 Ollll rm 199 1·



5.0 Description of previous exploration work

Prior to 1980 there are no detailed technical records of explora~ionpertaining to the subject claim
area. The pits and short adits referred to in section 4.0 were excavated by various prospectors
prior to the 1950's.

Between 1980 and 1982 Westmin Resources carried out geological mapping and wide spaced
(100 meter sample sites) geochemical surveys in the central part of the present claim area as
shown in plate 4.0 (reference Mohawk Project, Soil Geochemistry - Canadian and Florence Grids,
figure 20). Results of this work identified several sites where soils exhibit elevated silver and
base metal concentrations. No follow-up work was carried out by Westmin.

In 1986, Camfrey Resources acquired an option on the gro,und explored by Westmin (Florence
claims) and carried out follow-up soil geochemical (950 sample sites) and geophysical surveys
(ground magnetics and VLF-EM) as shown in plate 4.0. This work identified two geochemical
anomalies (termed the Kootenay Zand Jumbo zones) which warranted trenching and diamond
drilling (reference Camfrey Resources, 1986). In 1987, Camfrey extended road access to the
Kootenay zone, excavated several trenches and drilled ten holes for a total of 934.9 meters. The
location of the drill holes is shown in plate 7.2. As previously noted the work program was
terminated in October of 1987 before any follow-up work was carried out to determine the source
of the Jumbo geochemical anomaly.

Between 1987 and 1989 Nortran Resources campleted approximately 100 line km. of airborne EM
survey; 56.3 line km. of ground magnetics and VLF-EM survey; and, sampling and diamond
drilling to evaluate mineralization exposed in various prospect pits and adits. Plate 3.2 shows the
location of the old workings. Plate 4.0 shows the location of the grid survey areas.

In 1990 Nortran Resources completed additional drilling to evaluate north trending geophysical
anomalies identified in an area of heavy overburden in the western part of the claim area. Drilling
intersected several quartz filled shear and fracture zones which were interpreted as a possible
source of the geophysical anomalies. Although no significant mineralization was encountered in
the areas drilled it is important to note that many loqal mineral deposits (ie. True Fissure and
Nettie L.) occur within north trending shear structures and therefore the untested strike extensions
of these zones are potential exploration targets. Plate 5.2 shows the relative positions of the
geophysical anomalies and the diamond drill holes.

6.0 Description of 1993 exploration program

Based on data available in January 1993 it was concluded that: a) an overburden drill program
was warranted to further evaluate the shear and fracture zones identified by geophysical surveys
and diamond drilling in the western part of the Nortran claim area; b) additional soil sampling was
warranted to confirm the location and intensity of the Jumbo geochemical anomaly on the
Florence claims; and, c) the unexplored ground available for staking between the Nortran claims
and the Florence claims should be acquired and explored by reconaissance soil sampling and
geophysical surveys.
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Between February and June of 1993 field crews established a new control grid extending from the
western part of the Nortran claim area to the area of the Jumbo 'anomaly; collected approximately
175 geochemical samples from the western part of the Nortran claim area; collected
approximately 100 geochemical samples from the ground between .the Nortran claims and the
Florence claims; collected approximately 50 geochemical samples from the area of the Jumbo
anomaly; and, completed a total of 17.6 line kilometers of ;econaissance V4F-EM and magnetics
surveys.

7.0 Discussion of results

Results of the 1993 program are considered encouraging. ,In summary, geochemical data
identified a new silver anomaly (termed the Slash zone) in the western part of the Nortran claims
and confirmed the location and intensity of the Jumbo zone.

As previously noted, Camfrey Resources (1987) discovered a new zone of mineralization
(Kootenay zone) by trenching a silver geochemical anomaly. Diamond drilling of this zone .
encountered scattered veinlets and encrustations quartz, sphalerite and galena within a north
trending fracture zone in the central part of the geochemical anomaly. A better looking section of
one of the drill holes (H87-06 128.0' to 133.01 assayed 0.020 ozlton gold and 92.4 ppm silver).
Although the density of mineralized fractures was not high enough to be economic the discovery
did demonstrate the effectiveness of geochemical sampling as a prospecting tool.

Geochemical survey results - Slash zone

Using silver as a pathfinder element a north trending anomaly roughly 300 meters long and 100
meters wide (about 3 hectares in area) was defined in the western part of the claim area. Silver
values within the anomaly (2 - 5 ppm). range from 10 to 20 times background values (.2 ppm). It
is important to note that the anomalous area is co-incident with the northern part of the
geophysical anomalies defined by Nortran Resources. Contoured data and geochemical post
maps are included as plate 5.0 and 5. 1. The approximate positionof the geophysical anomalies
identified by Nortran Resources is shown In plate 5.2.

Samples from this section of the property were collected from an area of relatively thick
overburden (estimated at 2 - 5 meters based on Nortran Resources drill core logs in this area). To
overcome the masking effect of the thick overburden a gas powered augering system was utilized
to collect samples. Using this method geochemical samples were obtained from depths of 2 - 3
meters in the capillary zone or "C" horizon. The soil in this horizon is not normally as enriched in
the mobile elements as the "B" horizon and metallic values can be expected to be lower.
Because all samples from this area were collected from the same material, statistically, the
anomalous results are considered significant. To ensure that there was no concentration of
elements prior to analysis the samples were analyzed by the same procedure used for all
previous geochemical surveys (-80 mesh fraction analysis by standard ICP techniques ­
Vangeochem Laboratories, Vancouver, B.C.).
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Stage I will consist of:

(a) Fill-in overburden sampling to 25 meter centres to define target areas.
(b) Aa:ess road construction to Jumbo Zone and excavation of 6 • 10 overburden trench

sites within Jumbo and Slash Zones.
(c) 500 meters of diamond drilling to evaluate targets identified In (a) and (b) above

The estimated cost of this work Is as follows:

Engineering / supervision / reports
Fill-in overburden drilling
Access road construction and trenching

-allow 100 hours @ $125 (excavator)
Fit#d crew labou~: technical assistance, drill support

-allow 50 man days @ $200
camp and field equipment rentals
Drilling allowance

-500 meters @ $80 per meter
Contingency

Total

$ 7,500
15,000

12,500

10,000
10,000

40,000
10,000

$ 105,000

In the event that diamond drilling encounters significant mineralization a second stage of
exploration would be warranted.

Stage /I would involve testing the down alP and strike extent of mineralization identified in
Stage I. The estimated cost of ·this work is as follOMlS:

Engineering / supervision / reports
Access road construction and drill site preparation

-allow 100 hours @ $125 (excavator)
Field crew labour: technical assistance and drill support

.-allow 50 man days @ $200
Camp and field equipment rentals
Drilling allowance (as required)

-1,000 meters @ $80 per meter
Contingency

Total

$ 12,500

12,500

10,000
10,000

80,000
15,000

$ 140,000

25b
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~
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~
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~
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74 0.06
88 '.01
ts 0.01
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£J 7.~ (0.01 I.IZ 1\37
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27
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27
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~
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27
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(0.1
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<0.1
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0.14
0.11
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0.0'
0.24
O.IS
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0.12
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2.4'
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1.'0
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2.44

0.4
0.6
0.5
1.0
0.3

0.6
0.3
0.2
0.1
0.2

0.3
1.1
0.7
1.5
0.2
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2.50" S'OOE
3+00N 5'00E
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3.eOti 1\ f1~t
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0.4 3.55
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<3
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61 6.59 <0.01
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0.71 874
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5
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8
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7
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(2
(2
<2
<2
<2
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12 0.07
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82 0.0,
" 0.0'
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71 0.08
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73 0.17
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87 0."

105 0.09
" 0.01

100 0."
77 0.11
58 0.01-

61 0.07
62 0.01
" 0.10
S' 0.14
!2 0.21
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61 0.07
80 0.01
!2 0.07
52 0.17

II P

". 1
53 '.1'.. '.09
71 0.11
68 0.11
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8 <0.01
16 <0.01
, 0.01

10 <0.01
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I 0.02
7 0.01
6 <0.01
7 0.02.

II (0.01

14 0.04
12 <0.01
10 0.01
10 0.02
13 0.~2

12 0.04
II 0.03
II 0.02
10 <0.01
7 <0.01

10 <0.01.
, (0.01

14 <0.01
I (0.01
, (0.01
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11 <0.01
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43 7.00 <0.01 0,91 982
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2' 5.45 (0.01 0.68 1m

59 8.22 (0.01 0.84 1m
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78
63
76
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32
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26
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11
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(3 0.11 (0.1
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<3 0.14 (0.1
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(3 0.37 (0.1
<3 0.33 <0.1
<3 0.26 (0.1
(3 0.48 <0.1
{3 0.35 <0.1

<3 0.58 (0.1
{3 0.46 (0.1
(3 0.30 <0.1
{3 0.19 (0.1
(3 0.57 (D.!

(3 0.18 (0.1
(3 0.26 (0.\
{3 0.16 (0.1
(3 0.27 (0.1
{3 0.33 (0.1

(3 0.19 (0.1
{3 0.16 (0.1
(3 0.17 (0.1
<3 0.26 <0.1
(3 0.64 (0.1
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n
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73
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121
69

118
114
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120
77
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69

<3 111
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<3 70
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<3
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<3
(J
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(3
(3

<3
<3

(3

<3
<3
(3
<3
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(3
<3
<3
<3

0.6 2.%
0.7 2.60
0.6 2.43
0.5 1.83
1.0 1.44

0.1 2.64
0.1 1.73
0.8 1.89
0.2 2.56
0.2 2.46

I. 0 4.70
0.8 2.27
0.9 2.39
0.3 2.32
2.5 2.05

0.3 2.63
0.2 2.22
0.3 2.33
0.4 2.52
0.7 3.13

1.9 2.11
I. 0 1.99
0.6 1.60
1.0 1.49
l.2 2.90

~g AI
pp. I
1.5 3.76
0.3 1.87
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0.1 2.93

0.5 1.91
0.8 1.73
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0.8 1.84
0.8 2.03
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CERTIFICATES

Dated: July 25, 1994

The Issuer

The foregoing constitutes full, true and plain disclosure of all material facts relating to the
securities offered by this prospectus as required by the Securities Act (British Columbia) and its
Regulation.

On Behalf of the Board

~a~G=H~-
The Promoter

The Agent

To the best of our knowledge, information and belief, the foregoing constitutes full, true and
plain disclosure of all material facts relating to the securities offered by this prospectus as
required by the Securities Act (British Columbia) and its Regulation.

Per:
Gordon Keep 0
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