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lEAR ENPER 31 DECEMBER ~ l2§i
Revenues $370,700,000 $515,100,000
Net Bef.Extra Items (21,700,000) 34,700,000
Extraordinary (Loss)* (79,100,000) (220,900,000)
Net Earn1ngs (Loss) (100,800,000) (186,BOO,OOO)
*Pr1marily relating to loss on disposal of U.K.

oil/gas interests.

HEAYY LOSS REPORTED - L.Jack S.ith, president of Westlr
Mining Ltd. has presented compar­

ative financial results for 1986 showing a large loss
(see table). He reports a loss from continuing opera­
tions of $6,200,000 in 1986 due primarily to labor dis­
putes whi ch shut down both the Balilier and Greenht11 s

.•1nes, cOlipare~ to earnings of $21,100,000 the previous
year. Coal shipnents froll the Balilier .1ne allOunted to
3,900,000 tonnes cOllPared to 5,800,000 tonnes in 1985.
The 80S owned 6reenht11s .1ne shipped 2,500,000 tonnes
in 1986 vs 2,300,000 tonnes in 1985.

Westar's 011 and gas interests in the untted King­
doll lost SI5.500.0oo up to their sale tn August, 1986,
due to the fill in wrld on prices. The COIIPIny also

.... ...,,~:.... - -

hid .n extraOrdin.ry loss of S75.ooo.ooo upon d1 spon1
of ttto.. interests.

Mr.SlIt th says, •soft coa1 ..rtets exacerba ted by
the llbor dfsputes have forced the cOllPlny to again
revfse its .tne plans Ind reorganize its work force to
illprove productivity and cut costs.· He expects 1987
will be another d1ff1~ult year due to ~tal1urgical coal
prfce and vol.. reductions by the Japanese steel .fl'ls,
...star's largest custOlllers. The cOltp8ny is continuing
discussions with its lenders to refinance all bank debt.

Westar is CMIed 671 by IBITISH 'PLIBIA RESOORCES
C08PO!AIIQI(BCI-V,T).
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gem for ~n!?~~o~~~~!ing the quarter
VANCOUVER - The Balmer mine was shut down

stant pressure from ~ap~n:~~ c~~~ for two weeks in Fe_b~ua~ to red.uce
sumers t? lower pn:c ike Westar coal inventories. EtlcctlvC ~pnl L
umes, coal producers ~ I 1987 the price for metallurgICal coal
Mining have b~en force, t? cO~~~t was $44(US) and tonnage volumes
costs to remam comPde~ltlvWe.~ t r's will be reduced to Japanese steel
fact has been reflecte to eS ~ . .

net earni~g~ for the Q~art~5~~ci ml/~~ earlier suspension of divi-
at $4.6 million, were Just , dend payments on the $2.65 Cumu-
lower t.han last ye~.. h nfirms lative Redeemable Class A Pre-

Chairman Jack mit , C? "of ferred Shares Series I has be~n
that prospects for the remam~d. 'ontinued Also discussions With
the year wil1 depe~d on meta u~g~- ~he comp~ny's banker on a long-
cal co~1 sales. Notl~g tha:I~~star.s term restructuring of debt obliga-
two mmes are runntng We , Ie sadY'~ tions continued during the Quar-
that "costs are under contro an I , , t
.. ,'\", through ter he pomts au .

is our totentlon to sunIe' , d 670;' b\' B C. k t" Westar IS owneu - ..
a tough mar e , , '. "h' ~d Resources which reported a $4.3

Th? ~ompany s mtoes, S lPP\;al mi'llion profit for the Quarter com-
1.7 mtllton tonnes of met~lIurg.1C I 'd S"O O()() thp nrpvioll' vp~r
coal and 300,000 tonnes ot thcrma pafe to.n
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