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SAU10 lROPER~ '(O_BE ~XfLORED - .A.~,'IOyes••uann. president, has t!Portedth~Resource~

~\..:> UCl\):r:()~ " Il1C" has neBotiated a jo1qt yen ure a!';reement with Homestead
Resources Inc., a B.C. non-reporting company coverln~ a minirl~ property located in the Erie
~ area Rear Salmo,-.a.C. 'Chisholm Hill"earn a 50% u~divided interest in the property by
paying $20,000 to Homestead out of the proceeds of the;eof!lPany's next public of~ering and
committing itself to pay one-half of future explorat1on costs. Homestead will be the oper
ator of the property. The minin~ proporty includes 45 reverted crown grants and, two located
f!\ineral claims, t4hich are adjacent to a property 'o,hich 'ceased operations in 1941'" after y1c1d-
1n~ approx1~t.eiy 250~OOO tons averag1qg 0.39 ounc~ of,gold per ton. ;..
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:XPLORATION RESUMES - Homestead Resources Inc. director Douglas Collfn9wood reportslthe-~~exploratfon program 1s now
IN SALMO GOLD CLAIMS underway on their Grand Union gold property near'~~-B.C. The $100.000 program

includes some 2,500 feet of diamond drilling plus bulk s ng and trenching. The 1.400-acre
aroperty adjoins old workings from which some 250,000 tons of ore gradfng 0.3 oz.g ld per ton were produced in the
1930·s. In 1981 and 1983, the 2 bulk samples of 7.67 tons and 21.58 tons, re pect ely, were processed at the Cominco
jmelter at Trail. Precious metals recoverfes were 0.275 oz.gold and 0.5 oz.silve per ton from the smaller shipment
Jnd 0.449 oz.gold and 1.15 oz.s1lver/t from the larger shipment.

Mr. Collingwood says the current work will test for possfble extension and~pth of high grade. gold bearing
'Iuartz veins from which surface samples collected in 1983 yielded assays up to ~O ot.gold/t. Also. previously
unknown veins conta1n1ng sulphides up to 4 feet wide will be explored. last fall, chip samples across 2 feet end 1.5
feet on this structure returned esseys of 0.16 and 0.38 oz.gold/t, rl'spectlvely. ~ B I((p4 I.
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