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R O S S m  W P  PROJET NEAR - An 8,000-foot underground diamond d r i l l i n g  program w i l l  &art 
CONCbUSIIm STiiGE Il\t PHOGRAPl i n  the next week to ten days on the Rossland,U.C.,gold-silw 

copper property of Palaise Lake Mines Led, This d r i l l i n g  
is the next step i n  an exploration program which started i n  1968 on the property. The 
early phases of the exploration work included drill testing of  the downward projections 
of formerly producing veins, This work met with sufficient enoouragement t o  undertake the 
driving of 8 4,170 foot long main haulage and drainage level a t  an elemtion of 3,045 feet. 
This drainage level has been oompleted and the o ld  workings,inaccessable since 1925, will 
now be explored, mapped, sampled and tested by the dr i l l ing program, 

I n  the 35 years of  production between 1890 and 1925, the mines yielded 6,000,o~ tolarrr 
with an average grade of 0.452 0%. gold,  0.57 oz, si lver  and l.OC@ copper. A t  present 
prices t h i s  would be about $lS,OO for gold,  over $1.00 f o r  s i lver  and$iI.lo00 f o r  copper, 
o r  a total  of 33O.O per ton, 

upper levels of the mine and indictated 3O7,4OO tons of  0,204 oz. eold, 0.61 02. ailver 
and 0.69$ copper. 

level and the 300 foot levels of the o ld  mine, 

and a c h a w  over by the major company t o  lead-zinc mining and smelting. Underground workinge 
consisted of 86 miles o f  d r i f t i n g  and crosscuts on 3.5 o r  more levels. However 9C$ of the 
ore came from vein lengths of only about 2500 feet ,  Total expendted by Falaise Lake Mines 
t o  30Apr70, as reqaired by the agreement of 14July67 amounted t o  $478,803. Blaise has 811 
option t o  acquire a 49$ interest i n  72 Crown gmnted claims which encompass the principal 
mines of the Rossland camp and has s-taked additional claims i n  the area. 

and41 149 i n  interest  a t o t 8 1  of :ip281,149 ikpenditures were $317,569 . The resulting 
lecrease of  i36,420 l e f t  workocapo a t  that date i n  a deficiency position of ;~19,433 at 
Mhich date 2,634,103 shares were ~)wtStanding.. 
. 
3hare t o  net the company @jO,OOO. Subeequently the company sold 200,000 shares at 306 
mder an option due 31July700 There remain 208,000 shares under option a t  45$ per sure 
lue 290ct70. This option is held 50$ by Union Securities and 56 by Lenwood Investments 

' .E.R.tlood and R .Gavin 

all t e s t  not only a number of the old known v a n s  but a lso  e~ s ies of. veins discovemd 
a the driving *he new haulam/dx=imw~U%is new level intemeoted three previously 
.nknum veins whichwere aseayed and were worthoat the then current prices9 $l4.OO,- $16.00 
nd $30.00 per ton. 

The dr i l l ing severalyam ago by & b i s e  Lake Mines Etd. tested portions of the 

The newly completed drainage level opens some miles of workings between the 800 foot 

In 1925 the mines w e r e  shutdown and allowed t o  f lood  because of declining metal. prices 

In  the year ended 28Feb70 the company received $280,000 f r o m  sale  of 10,000 shares 

By an agreement l2r';lay70, Union Securities Ltd. ,  underwrote 200,000 shares at 25$ per 

Jtd . 
Directors o f  h l a i s e  Lake &linea are: Ray WmJIunstone, president, J .D,W.lson, secretarg, 

The current dianond dri l l ing p i m g m m  which w i l l  be a seriear of m h t i v e l y  short hole8 

BO*% - OIL - COMPANY --I LrnI!rD 
D D I T I O U  37TJHlIS SECIJRED - R.A.Bzwn,Jr,, president of  Home Oil Company Limited, has reported 

the sale o f  its entire Z$ inter 
yatem to a number of the othe 2s. Home O i l  received 

In  addition, &.Brown rep tha t  the company had n 
ear production loan with i ts  a ,  The loan is secured 
nd the proceeds have been us educe ourrent bank ind 

.3)- PEXIHINEY I - --. DEXXLOFMENT IIPJ). 'T kc-..- EE2iGUSSON --- W I L D  LTDo 
j00,OOO J309'IDED FOR. - AUS, B S O ~  Wild Ltd. and Peohine 
IODUCPIOIT RESUMPTION' ' compl an agreement with Crone  matiowl Ltd ,  for the 
C JORDAN RNER MINI3 purchas a 50$ interest  i n  D ent Ltd.. f o r  $'jOO,OOO, 

ex International which 
ma the rights t o  the S 
!st of Victoria,B,C. 

lopment Ltd,  have reported 

ent is the subsidiary o 
i l l i n g  fao i l i t i es  at J 

The .,;5OO9O0O purcha 5% interest  w i l l  be rd the resumption 
a mining-milling ope e. lifter the initial has been expended, 

sh iney ,  imms and Crownex will provide equally additional, monies as required. I?iana&ment 
id control will be in %he hands of l?eohinw Development & t a b ,  and it is %he in%en%iOn 

Ams, Fergusson Wild Ltd., of  Vamouve3c, w i l l  be the 6ompsnygs 0X0lUSi .ve  marketing 
;en% for all concen-bra%es. 
I . l y z ( s m  18,1970)0wned9 published and aopyrighted by GEORGE CROSS NWS I.UJ?TUR LTD. 

bring the mine i n t o  production early i n  3.971. 
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-'?.E: -'b\:o CO~UJ - l~anad:iun? might be extrac ked 3s a by-produc1; of i;he lodestone i ron  
pellte-i; projec-1, f o r  which Imperial Mel;als & Power v~d, is seekine; 
some $38,000,000, says president Jas, 13311. A vanadium plant  

'- XEVIl3'ED 

se thc? capi ta l  required by some $79000,000, but ,  he says, i'; might subs tan t ia l ly  
:-at,e of re turn on investment,, The c w d e  lodestone ore contains about 3.5 pounds 

.- 6- 

-L-,- 

.c.madJiz:: pentoside per ton, he ~ O ~ C S ,  and t h i s  i s  upgraded i n  the  magnetic i ron coneen- 
- \ A ~ C  to .tbout 

9,000 ,CdO wor-th of vanadium pentoxide might be ex-bracled. 

pounds per -ton. At; present market of $1. 98 per pound of  98% V2O5 and at 
'..x proposed i n i t i a l  annual production ra te  of 600,000 tons of i ron  concentrate98bout 

at a Finnish iron p e l l e t  plant, using a process similar -to that; proposed for lodestone, 
Imperial plans -to have the Ont,ario Research Foundation determine opi-birmun extrac-bion pro- 
cedures using a 2-ton b'ulk sample of  i ron  concentxate. 

Concerning LTperial's Tul.ameen and Ner r i t t  coal,  M r .  Ball recent ly  reported t w c  Earkets 
opening ~ p .  A group representing the e l e c t r i c  u l ; i l i t i e s  of the  northwestern U.S. has re- 
quested it quote on supply of coal fo r  thermal power generation. Japanese i n t e r e s t s  have 
confinxcd cheir readiness t o  tmy substant ia l  quant i t ies  of Imperial 's  coal f o r  metallurgical 
use and have s e t  a range of values F'OB ship a t  Vancouver which indicates -khat strip mining 
and processing a portion of -the Wlameen deposit near Princeton, BoCeII  w0'1~1.a be profi table .  
lk,, Ball notes t h a t  underground mining of the Merritt coal  f o r  sale to Japm is s t i l l  
somewha.t marginal, but a small change i n  t ransportat ion costs  or selling price zould rriake 
it profi table ,  

Vanadium i s  being recovered 

For annual repor t  review xnd r igh t s  o f f e r  detail, see GC3% 2259 5xOv?o- 

HIGEGWE VSIif OPEWD - Yalaise Lake Yiines L t d ,  has been advancing the a a i n  hzuk ,~ ;  Le-~cl 
IN IrillIiY HAUMGi? JXTEL a t  its liossJand,B.C,,mine i n  recent weeks following the  breakthrough 

of the new l eve l  i n t o  the o l d  workings, 2ollowing the breakthrough 
which drained the o ld  workings down - to the Noe8 leve l ,  the  l eve l  has been advanced t o  further 
explore a number of  veins located by diamond drilling, The main haulage recently opened 
a new face acrcms nine f e e t  which assayed 1,97 02, gold and '0.24.p copper, The present 
develoi3aent work includes a f l a t  &e between the Nod3 and NO.? levels .  It is expected t ha t  
this raise w i l l .  intersect the structure which car r ies  the highgrade on that level. 
(See GCNL ifoo1'$2, ZE(Sept70 f o r  d e t a i l  review of  cornpay exploration work) 

6Vj interest in approximately 500 acres located 40 miles southwest of Tucson ,u5zona  
the agreement, Silver Wrk is t o  pay a t o t a l  OX :JO,OOO t o  the vendor by 9~ug71 and t o  
carryout 

4,800 feet  i n  elevation, a 400 f o o t  in te rva l ,  across an  average width of 160 f e z t  and aver 
a l a t e r a l  Beag-bh 02 some 2,000 f e e t ,  Yhe area of mineralization is confined. 3etv;een two 
parallel., ex'z5 isive and wide  quartz feldspar porphyry dykes (I Extonaive trenching f--as gemitted 
samples being taken at intervals Over the length, These samples vary widely i n  valueo One 
sanple across LO feet graded 3.1 02, s i lver ,  l o lyp  copper, k grab sample gradea 7.5 oz. 

coppe2 

Under 

25,000 w o r t h  of  work: by Yk?ov7l and a further >j50,000 by gNov72, 
?revious work on the property has established a copper area,  between 4-,+-3c> r'eet and 

the highest sample reported t o  grade 10.5 02, s i l v e r  and ? , Y % J  

rea 01 the  minera l iza t ion  and a perzxxxbn drilling 
s t o  pattern d r i l l  the  area of m i n e r d i z < ; t i o n  with 

150 f ee t ,  it is expected tha t  the machine wiPL zoi:l:.lete between 
e:; per day. The 5,OOU i'eet 02 d r i l l i n g  i s  exp~~cec i  I ;  1) 
the year 1'irs-t chip samples have been sen t  f~'0.l css:._y IC 
ted before lOBec70 , 


