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THREE PROPERTIES - David >?ine>als Ltd. has acquired the f o l l o i m  

* 

UNDER kCr,iUISITION 

s i tua t ed  at iiossland, B.C. 
92,000 common shares from the  t r e a s w  plus $48,500 as  the  purchase p r i ce  i n  fUil. There 
are reports based on diamond drilling programs which ind ica te  rese  
0.282s lbS2 and 0.05 OZ. gold/T. A program is being planned, &%*c 

approval by the  regulatory au thor i t ies :  
1. David Minerals has agreed t o  purchase 15 

The agreements provide t h a t  David I t h e r d s  shall pay a to ta l  of 

es  of 1,000,000 tons of 

-_..-- 

o8aFOd o&f=, 
2, 

per ton all s i tua ted  west of Kaslo, B,C, David Minerals i s  present ly  ~ l l i n g  ore frolil t h e  
$ump and t h e  average has been over 7 o~_rlces s i l v e r  per ton on mill heads of rfinus 3 inch 
screened material. There are addi t ional  values in lead,  z inc ,  gold m d  cadnzm. There Ere 
also underground reserves within the  old workings of the  Utica mine s i k a t e d  on the  c l~~5ms.  
m e  purchase pr ice  i s  65,000 cornrnon shares of David and the  assurnp-lion of indebtedness under 
a mortgage in the  approximate sum of $285,000 to be paid in shares of Cav5d l i inerals;  the 
number of shares t o  be d e t e m 3 e d  by share value 

s i t ua t ed  west of Kaslo, B,Co, estimated t o  contain not  l ess  than 200,000 tons of ore  from 
which a very supe r f i c i a l  sampling indicates a grade of 3.75 ou-rlces s i l v e r  pe r  ton. David 
Minerals i s  proceeding to sample not l e s s  than 70 tons f r o m  the dmp ami should the  sax@% 

shares of David; the number of shares t o  be determined by sh2re value 2 s  of the tla e o f S 2  

David has agreed t o  purchase 17 crown granted mineral clzimS cover- 
with a mine ore dump which has been estimated t o  contain 40,000 tons a t  7.2 

as of the date of r e t i r i ng  the indebtedness, 
3 .  David Minerals has %&en ul option a t  a cos t  of $20,000 on the @p‘-ie k e  ore dump 

R 
so ind ica te  David s h a l l  exercise the optior- t o  purchase t.he duiip f o r  ::;5OO,OOO t o  be paid 

exercising the  option. 007 
0 i3 XKSdCc16, 
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Hole In te rva l  Length Oz . Gold/T Molybdenum Cobalt Orval E. Gillespie, presidev.’ 
No. Metre Metre % -- % :has reported t h a t  i n  1980, David - 

:lJ”Linerals Ltd, purchased a 
0*178’ :Rossland, B. C., area property I 81-1 26.0-38.5 12.5m 0.196 0 . 151% 

81-2 29.0-34.0 5.Om 0.518 0 785 
81-3 1.5-16.8 15.3 0 057 0 . 200 
81-5 7.45-13.3 5.85 0.11 0.196 

81-6 20.65-26 . 5 5.85 0 . 014 0 515 
38 . 0-42.5 4.5 0.106 0 * 171 

o * l l o  :vhich included the  &pelt& 
0*057 :Golden Queen and St.Elmo c l a i m s .  

, KprograrPne 
15.25-23.0 7.75 0 039 0 . 226 0*014 0.008 :was designz:confirm, and 

:prepare f o r  mining, areas of 

iamond d r w i n g  0.11 * 

0*03’ :molybdenum and gold mineral- 
----i----c------------------------------------------.----------- 

ization which had been outlined by previous ownex w i n g  numerous ve r t i ca l  dimond drill hole3. 
In October, 1981, twenty two NQ diamond d r i l l  holes  t o t a l l i ng  1128 metres (3701 feet) 

were drilled on the above three claims. Assay? have been received f o r  samples from seven of 
n i n e  holes d r i l l e d  on t h e  Novelty claim, but no assays have been received as yet for t h e  eight  
holes on the Golden Queen claim o r  the f ive  holes on t h e  St.  Elmo claim. Further drilling is 

4 

expected t o  start soon. 
1 
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’ 7.45-13.3 m returned 0.11 oz gold, 
0.19% molybdenum and 0.1 1% cop- 

David reports 
Novelty assays I 

VANCOUVER - David blin- A 
emls reported encouraging assays/ 
from five drill holes on its Nove 

-will process SlU tons of Goldbelt’s-(&& 
ore per day. 
The company has begun trucking I 

some of the 7,000 tons of ore averag- 
. ing 0.25 oz gold per ton to the mill t 
site. MilIing is scheduled for early 
January with David committed to 
handling Goldbelt’s ore in 10,oOO. : 
ton lots. The gold concentrate is I 

~ then to be shipped to Asarco in East 
1 

z l  Helena, Mont- . 7.. -. . .. 
Don Carmichael, president, says ! 

Goldbelt also intends to let a mining 

property’s reserves. Set in the his- 
Eoric Sheep Creek district, t he  ~ 

Goldbelt DroDertv has 40,m proven 

‘“contract immediately to work the - -  

tons in eice; of 6.5 oz gold per ton. 
In a separate agreement with 

David, Goldbelt has secured 20 
acres adjoining the David mill tail- 
ings pond that wouId be a-suitable 
site should Goldbelt decide to build 
its own mill capable of processing 
200 tons a day. 
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Carojin Mines has announced 

gram has begun to prepare a flats- 
tion circuit to custom mill gold- 
bearing sulphide ores p d u c e d  by 
David and other mining operations 
in the area. A second circuit will bc 
altercd to treat moIybdenite-gold ore 
from the company's 

that its jointly owned kadner Creek 
j ok l  mine near Hope, D.C., will be 
in production by the time of its 
annual meeting on Nov. 27. Prcsi- 
dent Orval Gillespie, speaking to a 
group of analysts in New York, said 
that expectedgold production is200 
oz per day from the milling of 1,500 
tons of ore. It will mark the first 
period of earnings in the history of 
the company, he said. . 

The mine is:jointly owned by 
Carolin (50%) and the Aquarius 
group, which is owned by Ocelot 
Industries (45%), Great Basins 
Petroleum (35.1%). Windjammer 
Power & Gas (9.9%) and Aquarius 
&sources ( 10%). 
Work has begun on the 3,000 ft. 

- *  extension of the main haulage tun- 
nel to develop additional reserves in 
a similarly mineralized zone. 

Carolin owns  title and options to 
numerous other propertics in tho 

in a progm expected to cost k r  
$1 million this year. DriUing to date af$Q\oq~ has produced several massive sub : 
phide intersections in three =nos, 
with the main zone varying in thick- . 
ness up to 30 ft. Assay results are i 
pending. 

'doc? 
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hInggie Mines reported a working 
capiml of approximately $670,000 
which it says is more than adequate I 

to meet this year's drill program. 
Drilling on the Janette zinc-lead 
anomaly is under w3y as part of the i 
second phase of driiling on its prop 
erty in the  Indian River, Vancouver 
Mining Division near Squamish, 
B.C. On Sept. 3, 1981, Sanddollar 
Investments exercised their option 
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Jan Resources says ground follow- 
up 01 anomalies located by an air- 
borne survey of the hlt. McOui!lan _ _  
old and silver p w  on Vancou- 

cer Island. B.C., has located a pre- . _ _  - 

viously unknown vein where grab 
samples assayed 0.75 oz, 0.318 oz 
and 0.183 o t  gold per ton. The vein 
outcrops just west of the western 
boundary of the property. Good 
access is 'provided by existing log- 
ging roads. 

At the Camp McKinney property, 
B.C., geological mapping and a gee  
chemical survey were completed h 
the sum-mer and on additional claim 
block was acquired. From old dump 
niaterial, gold ways  returned up to 
0.15 oz per ton. 
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I- tnin ilrei.6 of minemlizntion. 
Construction o f  a cyiinide circuit ! 

has also been initiated to treat 
gold-hett ri ng concc t i  t mes produccd 
in both circuits. Treatment in the : - 

first circuit is scheduled for the first 
quarter of 1982. i- 

Nuspar encouraged 

results' from holes 40,and 50 at thk 

Eadeherid Lake, B.C.,.in which i t  
- has a 48% interest and Esso hlincnls 
Canada 3 60% interest. 

In the 49th hole, encoumging val- 
ues were obtained over a continu- 
ous length of 96.9 m: 0.39% capper; 
0.03% molybdenum; 1.81 oz per 
ton silver and 0.029 oz gold per ton. 

Mineralization in thc 50th hole 
was encountered in four shorter 
intersections which totalling 49.1 m. 
The longest of these was 18 rn and 
assayed 0.7 1 'ZO copper: 0.00022 
molybdenum: 5.13 oz silver and 
0.23 oz gold. A 10.6 intersection 
yielded the best copper-moly values: 
0.99% and 0.013% respectively. 

Nuspar is also acquiring a 30% 
interest in the Choajoint venture, a 
Iarge block of claims about 25 miles 
.south of the Eaglehead property. 
The Choa claims are being explored 
for gold deposits similar to those 
being developed along the same 
trend by DuPont of Canada a t  
Chapelle and by Serem-Agnico 
Eagle. 
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. Totem Industries say they're bnck i 
on schedule in the mining program. 
~ ~ S ~ Q S I ,  B.C., following a cave-in 
at the main adit earlier. A sliipmmt 
of or2 trucked to Comincds smelter 
a! Td, B.C., averaged 36.9 oz sil- 
ver per  to^, 43.7% lead and 9.6% 
zinc per ton. I 

The coxpany has  also com- 
menced negotiations ta acqtiire oil 
2nd gas i e m s  in Morgan County, 
Colorado, for 100% working in:erw 
or 85% net revenue interest with i10 
cash outlays until drilling com- 
mences at the company's option. 
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Invex Rcsources (XI%), Imperial 
MetnIs (20%), Risby Tungsten (20%), 
Rockwell Mining (13%) and other 
interzsts (15%) have completed three 
diamond drill holes on their && 
claims on the west side of (&iip~ 
Lake, B.C. 

All three holes were mineralized, 
particularly the third, throughout its 
length of 350 ft. Assays, not yet 
available, are expected to return 
copper, silver, antimony, mercury - 
and go!& No further drilling is 
immediately pfanned. .a >.-- - 

Invex, Imperial and Risby pfa-n to : 
amalgamate on the bash of one 
share of the new coppany for each 

!share 'bf 1nvex"and 3 share of the 
new company for each share of 
Imperial and Risby. 


